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REPORT 

OB- 

THE  DIRECTOR  OF  THE  ^sIHSTT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Wasldngton,  D.  C,  Novemher  25,  1895. 
Sir:  In  comiiliauce  with,  tlie  x:)rovisious  of  section  345,  Eevisecl 
Statutes  of  the  United  States,  the  following-  report  covering  the  opera- 
tions of  the  mints  and  assay  offices  of  the  United  States  for  the  fiscal 
year  ended  June  30,  1895,  being  the  twenty-third  annual  report  of  the 
Director  of  the  Mint,  is  respectfully  submitted : 

DEPOSITS  OF  aOLD. 

The  original  deposits  during  the  year  of  gold  at  the  mints  and  assay 
offices  of  the  United  States,  including  gold  contained  in  silver  deposits 
and  purchases,  aggregated  3,502,407.368  standard  ounces,  of  the  value 
of  805,161,007.28,  beiug  a  decrease  as  comi)ared  with  the  fiscal  year 
1894  of  362,728.974  standard  ounces,  of  the  value  of  .<^0,748,446.03. 

The  redeposits  of  gold  during  the  fiscal  year  ended  June  30,  1805, 
amounted  to  $22,321,022.28,  a  decrease  as  compared  with  the  previous 
fiscal  year  of  $46,712,009.80,  making  an  aggregate  of  $87,482,089.56  in 
the  total  amount  deposited  during  the  year. 

The  classification  and  weight  in  standard  ounces  of  the  deposits  and 
redeposits  of  gold  bullion  at  the  mints  and  assay  offices  of  the  United 
States  during  the  fiscal  years  1894  and  1895,  and  the  increase  or  decrease 
of  each  class  in  the  last-named  year,  is  exhibited  in  the  table  which 
follows. 
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Weight  of  the  Deposits  and  Redkposits  of  Gold  Bullion  at  the  Mints 
AND  Assay  Offices  of  the  United  States  during  the  Fiscal  Yeahs  1894 

AND  1895,  AND  THE  INCREASE  OR  DECREASE  OF  THE  SAME  DURING  THE  LATTER 
YEAR. 


Classification  of  deposits  of 
gokl. 


Domestic  production : 

Crude  LuUiou  

Eeflnod  bullion  

Domestic  coin  

Foreign  bullion  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc. 

Total  original  deposits. 
Eedeposits: 

Fine  bars  

Standard  bars  

Unparted  bars  

Total  


Fiscal  year. 

Increase,  1895. 

ISOi. 

1895. 

Standard  oz. 
<34,  808. 803 

1,  345, 152. 336 
112,531.831 
839, 258. 853 
665,  769. 366 
167,  615. 153 

Standard  oz. 
844,  179.  943 

1,540,812.  303 
63,  868. 878 
758, 328. 421 
122,  475. 500 
172,  742.  257 

Standard  oz. 
109,  371. 140 
195,  660. 027 

5, 127. 104 

3,  865, 136.  342 

3,  502,  407.  308 

310, 158.271 

3, 285,  925. 887 
3,121.513 
421,  478.  079 

677, 082. 455 

522,  672. 492 

101, 194.413 

7,575,661.821 

4,  702, 162.  315 

411,352.  684 

Decrease,  1895. 


Staridard  oz. 


48,  662.  953 
80,  930. 432 
543,  293. 860 


672,  887.  245 

2,  608,  843, 432 
3, 121.513 


The  following  table  exhibits  the  classiiicatioii  and  value  of  the 
deposits  and  redeposits  of  gold  bullion  at  the  mints  and  assay  olllices 
of  the  United  States  during  the  fiscal  years  ISOi  and  1895,  and  the 
increase  or  decrease  of  the  same  during  1895: 


V.VLUE  OF  THE  DEPOSITS  AND  REDEPOSITS  OF  GOLD  BULLION  AT  THE  MiNTS  .\ND 

Assay  Offices  of  the  United  States  Durincj  the  Fiscal  Years  1891:  and 
1895,  AND  THE  Increase  or  Decrease  of  the  same  during  the  latter 

YEAR. 


Classification  of  deposits  of 
gold. 


Domestic  i)roduction : 

Crude  bullion  

Kefincd  bullion  

Domestic  coin  

Foreign  bullion  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc. . 

Total  original  deposits. . 
Ivcdoposits : 

Fine  bars   

Standard  bars  

I'nparted  bars  

Total  


Fiscal  yoiir. 

Increase,  1895. 

Decrease,  1895. 

1894. 

1895. 

$13,  070,  801. 44 
25,  026,  089. 96 

2,  093,615.46 
15,014, 118. 19 
12,  386,  406.  81 

3, 118,  421.45 

$15,  705, 673. 32 
28,  666,  276. 51 
1,188,  258.21 
14, 108,  435.  74 

2,  278,  614. 07 

3.  213,  809.  43 

$2,  034,811.88 
3,640, 186.55 

95, 387. 99 

$■105,  357.  20 
1,  505,  682. 45 
10, 107, 792.  74 

71,'j09,51:!.  31 

61,  133,  504.  88 
58,  074. 66 
7.841,452.63 

65,  161,007.28 
12,  596, 882. 89 

5,  770,  380.  42 

12,518,  832.45 

48,  .536,  621.  99 
58,  074.  06 

9,  724,  139.  39 

1,  882, 686.  76 

140,  9  J2,  545.  48 

87,  482,  089.  56 

7,  653,  073.  IS 

01, 113,529. 1& 

Of  the  redeposits  of  line  gold  bars,  $10,020,597.94  worth  were  from 
the  stock  that  had  accumulated  in  the  assay  ofiico  at  New  York  since 
188L  and  were  transferred  to  the  mint  at  Philadelphia  for  coimige; 
$004,182.12  worth  were  from  the  mint  at  Carson  where  they  had  been 
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refined,  but  as  coiuage  lias  been  suspeuded  there  since  May,  1893,  thej' 
Avere  sent  to  San  Francisco  for  coinage.  The  balance,  $1,912,102.83 
woitli,  were  large  bars  redeposited  at  the  assay  office  at  New  York  to 
be  converted  into  small  bars  for  use  in  the  industrial  arts. 


DEPOSITS  AND  PURCHASES  OP  SILVER. 

Durijig  the  fiscal  year  ended  June  30,  1895,  the  original  deposits 
and  purchases  of  silver,  including  silver  contained  in  gold  deposits 
aggregated  13,092,320.67  standard  ounces  of  the  coining  value  of 
$15,231,700.35  in  standard  silver  dollars,  against  24,661,510.89  stand- 
ard ounces,  of  the  coining  value  of  $28,697,030.81  for  the  previous  fiscal 
year,  a  decrease  in  value  of  $13,462,330.46. 

The  redejiosits  of  silver  bullion  at  the  mints  and  assay  offices  during 
the  fiscal  year  1895  aggregated  412,212.56  standard  ounces  of  the  coin- 
ing value  in  silver  dollars  of  $479,665.51  as  compared  with  612,557.24 
standard  ounces  of  the  coining  value  of  $712,793.87  during  the  prior 
fiscal  year,  showing  a  decrease  of  $233,128.36. 

The  classification  and  weight  in  standard  ounces  of  the  deposits  of 
silver  bullion,  including  redepositsat  the  mints  and  assay  ofBces  of  the 
United  States  during  the  fiscal  years  1894  and  1895,  and  the  increase 
or  decrease  in  the  last-named  year,  is  shown  in  the  following  table: 

Weight  of  the  Deposits  ajjd  Redeposits  of  Silver  Bullion  at  the  Mints 
AND  Assay  Offices  of  the  United  States  duiung  the  Fiscal  Years  1894 
AND  1895,  and  the  Increase  or  Decrease  of  the  same  during  the  Latter 
Year. 


Classification  of  deposits  of 
silver. 


Domestic  production  : 

Crude  bullion  

Kefined  bullion  

Domestic  coin  

Trade  dollars  

Foreign  bullion  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc. . . 

Total  original  deposits.. 
Redeposits : 

Fine  bars  

Unparted  bars  

Total  


Fiscal  year. 


1894. 


Standard  ozs. 
2,  240,  813.  57 
14,755,  G47. 72 
5,  5C9,  682.  77 
273.  27 
1,105,415. 39 
4G9,  G94. 45 
519,  953.  72 


24,  G61,  510.  89 

277,  352.  OC 
335,  205. 18 


1895. 


Standard  ozs. 
938,  606. 79 
6,  627,  643.  07 
3,  350,  615. 80 
389.  93 
1,513,490.  75 
16,  990.  51 
044,  583.  82 


25,  274, 068. 13 


13,  092,  320.  67 

146,  764.  07 
265,  448.  49 


13,  504,  533.  23 


Increase,  1895, 


Standard  ozs. 


116. 66 
408,  045. 36 


124,  630. 10 


532,  792. 12 


532,  792. 12 


Decrease,  1895. 


Standard  ozs. 
1,302,206. 78 
8, 128,  004.  65 
2,219,  06G.97 


452,  703.  94 


12, 101,982.  34 

130,  587. 99 
69,  756.  69 


12,  302,  327.  02 
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The  following  table  exhibits  the  classification  and  value  ot  luG 
deposits  and  redeposits  of  silver  bullion  at  the  mints  aud  assay  offices 
of  the  United  States  during  the  fiscal  years  1894  aud  1893,  and  the 
increase  or  decrease  of  the  same  during- 1893: 

Value  of  the  Deposits  an-d  Redeposits  of  Silver  Bulliox  at  the  Mints 
AXD  Assay  Offices  of  the  United  States  durixg  the  Fiscal  Yeaks  1894 
AND  1895,  axd  the  Ixcreasb  or  Decfjease  of  the  same  during  the  Latter 
Year. 


Classification  of  deposits  of 
silver. 


Domestic  production: 

Crudo  bullion  

Eeflned  bullion  

Domestic  coin  

Trade  dollars  

Foreign  bullion  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc. 

Total  original  deposits. . 
Kedeposits: 

Fine  bars  

Unpartcd  bars  

Total  


Fiscal  year. 


1894. 


607, 
170, 
481, 

2SC, 
546, 
005, 


492. 
208, 
085, 
317, 
S30. 
553, 
037, 


1805. 


$1,092,196.  95 
7,  712, 100.  48 
3. 898,  898.  38 
453.  74 
1,701,152. 87 
19,  770.  77 
750,061.16 


28,697,030.81 


322, 
390, 


736, 
050. 


94 

93 


15,  234,  700.  35 

170,  780. 01 
308,  885.  50 


29, 409, 824.  68  ,    15,  714,  365. 86 


Increase,  1895. 

Decrease,  1895. 

$1,515,295.17 
9,4.58,041,78 
2  582, 187. 02 

$135.  70 
474.816.43 

520, 782.  78 

145,024.10 

619.  976.  20 

14,  082,  300.  75 

151,  956.  93 
81,171.43 

019, 970.  29 

14, 315, 435.11 

The  face  value  of  the  uncurrent  domestic  gold  coin  melted  at  the 
mints  and  assay  offices  during  the  year  Avas  $1,200,083,  of  which  the 
sum  of  821G,88G  were  received  from  the  Treasury  for  recoinage,  and 
the  remainder,  8983,709,  were  mutilated  and  uncurrent  coins  melted 
and  paid  for  as  bullion. 

The  refined  bullion,  classed  as  original  deposits,  was  the  pi'oduct  of 
private  refineries  in  the  United  States. 

Tables  will  be  fimiid  in  the  Appendix  (III  and  lY,  pp.  190-198)  show- 
ing the  distribution  of  the  unrefined  gold  bullion  received  by  the  mints 
and  assay  offices  of  the  United  States  during-  the  year  among  the 
States  and  Territories  that  produce  the  same. 

Owing  to  the  fact  that  silver  bars  the  product  of  private  refineries 
in  the  United  States  deposited  at  the  mints  and  assay  offices  are  with- 
out exception  classified  as  of  domestic  prodnction,  although  frequently 
composed  to  a  large  extent  of  silver  obtained  from  ore  and  bullion 
imported  from  Mexico  and  smelted  ore  refined  in  the  United  States, 
the  classification  of  silver  bullion  deposited  as  of  domestic  production 
at  the  mints  aud  assay  offices  is  not  exact. 

The  face  value  of  the  worn,  uncurrent,  and  mutilated  domestic  silver 
coin  received  and  melted  at  the  mints  during  the  year  Avas  $-1,309,284.36; 
of  this  sum  $4,301,701.30  were  uncurrent  subsidiary  silver  coin  trans- 
ferred from  the  Treasury  for  recoinage,  and  the  balance,  $7,523, 
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uiicurrent  aud  mutilated  silver  coiu,  i)iircliased  as  bullion  at  the  mar- 
ket i)rice. 

The  value  in  new  subsidiary  silver  was  $4,101,213.94. 

In  the  Appendix  (V  and  VI,  pp.  200-202)  tables  will  bo  found  showing 
the  distribution  of  the  amount  of  unrefined  silver  bullion  deposited  at 
the  mints  aud  assay  olBces  of  the  United  States  during  the  fiscal  year 
1895  among  the  States  and  Territories  producing  the  same,  also 
tables  (XXVII,  XXXII,  and  XXXIII,  pp.  237,  241-242)  of  deposits  and 
purchases  of  gold  and  silver  since  1792. 

The  coining  value  of  gold  and  silver  (exclusive  of  redeposits) 
received  at  the  mints  and  assay  ofiices  of  the  United  States  each  fiscal 
year  from  1880  is  shown  in  the  following  table: 

Value  of  the  Gold  and  Silver  (not  ixcluding  Redeposits)  Received  at 
THE  Mints  a^t>  Assay  Offices,  1880-1895. 


Fiscal  yoar. 

Gold. 

Silvor 
(coining  value). 

Total  value. 

ISSO  

$98,  835,  09G 

$34,  640,  522 

$133, 475,  618 

1881  

130,  833,102 

30,  791, 140 

101,624,  248 

1882  

CG,  75G,  G52 

33,  720,  491 

100,  477, 143 

1883  

4C,  347,  lOG 

36, 869,  834 

83,  210,  940 

1881  

4C,  320,  078 

36,  520,  290 

82,  846,  968 

1885  

52,894,075 

36,  789,  774 

89,  683,  849 

18SG  

44,  909,  749 

35,  494, 183 

80,  403,  932 

1887  

08,  223,  072 

47,  756,  918 

115,  979,  090 

1888  

72,  225,  497 

41,331,014 

113,  550,  511 

1889  

42, 136, 436 

41,238,151 

83,  374,587 

1890  

42,  GG3,  095 

42,  644,  719 

85,  307,  S14 

1891  

48,  485, 801 

71,  985,  985 

120,  471,  780 

1S02  

61, 131,  460 

83, 177,  666 

144,  309, 126 

1893  

46,  449,  842 

84,  233,  832 

130,  683,  674 

1894  

71,  909,  513 

28,  697,  031 

100,  GOO,  544 

1895  

05, 161,  067 

15,  234,  700 

SO,  395,  767 

In  the  Appendix  (I  and  II,  pp.  192, 194)  Avill  be  found  tables  of 
deposits  and  purchases  during  the  fiscal  year  1895. 

COINAGE. 

The  gold  coinage  executed  by  the  mints  at  Philadelphia,  San  Fran- 
cisco, and  Xew  Orleans  during  the  fiscal  year  ended  June  30,  1895, 
consisted  of  4,035,205  pieces  of  the  value  of  $43,933,475,  and  the  silver 
coinage  of  20,488,005  pieces  of  the  nominal  or  face  value  of  $9,009,480.60, 
while  the  minor  coinage,  the  execution  of  which  is  confined  by  law  to 
the  mint  at  Philadelphia,  aggregated  35,087,302  pieces  of  the  nominal 
value  of  $712,594.02. 
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The  denominations,  number  of  pieces  and  value  of  tlie  domestic  coin- 
age executed  was  as  follows: 


Coinage  of  the  United  States,  1895. 


DonomiudtiOD. 

rieces. 

Value. 

Gold: 

Double  eagles  

1,  260,  589 

$25, 211,  780.  00 

971,  782 

9,  717, 820. 00 

Half  eagles  

1,  798,  716 

8, 993,  580.  00 

Quarter  eagles  

4, 118 

10,  295.  00 

Total  gold  

4, 035,  205' 

43,  933, 475. 00 

Silver: 

Standard  dollars  

3,  956,011 

3,956,011.00 

Subsidiary : 

Half  dollars  

5,  691, 891 

2,  845,  945.  50 

7,  889,  692 

1, 972,  423.  OO 

2,951,011 

295, 101. 10 

Total  subsidiary  

16, 532.  594 

5, 113, 469. 60 

20,  488,  605 

9,  069,  480.  60 

Minor: 

Five-cent  nickels  

9,  043, 025 

452, 151.  25 

Oue  ouut  bronze  

26, 044,  277 

200,  442.  77 

Total  minor  

35,  087, 302 

712, 594.  02 

59,011,112 

53,  715,  549. 62 

The  mint  at  Philadelphia  executed  for  the  Government  of  Ecuador, 
in  addition  to  the  above,  4,500,000  twenty-cent  silver  pieces  of  the  value 
of  $900,000. 

The  3,950,011  silver  dollars  coined  during  the  year  were  made  from 
bullion  purchased  under  the  act  of  July  14,  1890,  and  on  this  coin- 
age there  were  consumed  3.059,727.20  ounces  of  pure  silver,  costing 
$2,680,825.10,  giving  a  seigniorage  or  profit  of  $1,275,185.90,  which  has 
been  paid  into  the  Treasury. 

Of  the  amount  of  subsidiary  silver  coinage  executed  during  the  year 
§4,905,010.25  were  from  bullion  derived  from  the  melting  of  worn  and 
uncurrent  silver  coin  received  from  the  Treasury  for  recoinage,  and 
$207,859.35  from  silver  bullion  purchased  under  the  provisions  of 
se{;tiou  3520  of  the  Kevised  Statutes  of  the  United  States. 

During  the  year  worn  and  uncurrent  silver  coins  of  the  face  value 
of  $4,301,701.30,  principally  subsidiary  pieces,  were  transferred  by 
the  Treasury  to  the  mints  for  recoinage,  and  were  found  to  contain 
3,010,557.09  ounces  of  fine  silver  of  the  coining  value  in  new  subsidiary 
silver  coin  of  $4,101,820.73,  showing  a  loss  by  abrasion  of  $199,910.()3, 
which  sum  was  reimbursed  the  Treasury  from  the  appropriation  for 
"loss  on  recoinage  of  worn  and  uncurrent  silver  coin." 

The  amount  and  cost  of  silver  bullion  on  hand  July  1,  1894,  avail- 
able for  the  subsidiary  silver  coinage,  the  amount  acquired  by  purchase 
and  transfer,  the  amount  used  in  coinage  and  sold  in  sweeps  during 
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the  year,  and  the  balauce  on  hand  July  1,  1895,  are  (shown  in  the 
following  table: 

Silver  for  Subsidiary  Coinage,  Fiscal  Yeah  1895. 


stock. 


Silver  bullion  on  hand  July  1,  1894  

UncuiTcnt  coins  transi'crrcd  from 
Treasury  • 

Partings,  charges,  and  fractions  pur- 
chased   

Melted  assay  coins  purchased  

Mutilated  coins  purchased  

Surplus  bullion  purchased  

Total  


Used  in  coinage,  fiscal  year  1895. 

Sold  in  sweeps  

"Wasted  bj"^  operative  officers  

Balance  on  hand  June  30,  1895. . 

Total  


Mint  at  Philadelphia. 

Mint  at  San  Francisco. 

Fine  ounces. 

Cost. 

Fine  ounces. 

Cost. 

51,  276.  03 

1,  530, 162. 10 

227,  367. 85 
481. 98 
959.  80 
1,  833. 11 

$33,  454.  71 

2, 115,  309. 62 

153,  790.  99 
645.  41 
583.  91 
1,234.43 

650,  426.  69 
717, 742.  28 
46,  356. 04 

$884,  528.  36 
992,213.25 
28,  263.  02 

94.95 
2,  615. 13 

57.61 
1,  606.  75 

1,  812,  080.  87 

2,  305,  019.  07 

1,  417,  235.  09 

1,  906,  668.  99 

1, 208,  657. 87 
3,  256.  58 
713.  91 
599,  452.  51 

1,564, 121.55 
2,  186. 15 
482.  74 
738,228  63 

1,  348,  812. 47 
1,  547.  61 
1, 154. 43 
65,  720.  58 

1,  864,  610.  20 
969.  93 
709.  00 
40,  379.  21 

1,  812,  080. 87 

2,305,019.07 

1,  417,  235.  09 

1,906,  668.  S9 

Stock. 


Silver  bullion  on 
band  July  1,1894... 

TJncurrent  coins 
transferred  from 
Treasury   

Partings,  charges, 
and  fractions  pur- 
chased  

Melted  assay  coins 
purchased  

Mutilated  coins  pur- 
chased   

Surplus  bullion  pur- 
chased   


Total . 


Used  in  coinage, 
fi.scal  year  1895  

Sold  in  sweeps  

Sold  in  assay  sam- 
ples by  order  of 
United  States 
Commissioner  

Loss  on  shipments  to 
United  States  mint, 
San  Francisco  

Wasted  by  operative 
oflicers  

liahmco  on  h  a  n  d 
June  30,  1805  

Total  


Mint  at  New  Orleans. 


Fine  ounces. 


380,  618.  21 


762,  652.  71 


2,  398.  52 


631.  62 


Cost. 


$524,  896.  01 


1,  054,  297.  86 


1,  457.  47 


376. 87 


1,146,301.06  I  1,581,028.21 


1, 141,  485.  75 
2, 017.  30 


1,  578,  000.  00 
1, 181. 13 


2, 199. 91  1,  319.  55 


598. 10 


1,146,  301.06 


527.  53 


1,581,028.  21 


Mint  at  Carson. 


Total. 


Fine 
ounces. 


618. 93 


1,676.  36 


3, 115,  28 


Cost.     Fine  ounces. 


$386.  21 


1,022.01 


1,913.  74 


1,082,939.  86 

]3,  010,  557.09 

277,  798.  77 
481.  98 
1,086.37 
7,  563.  52 


5,410.57 


2,  051.  06 


2.  25 


331.44 


3,  025.  22 


3,  321.96 


4,  381,  027.  59 


1,  258.  60 


2. 91 


265.  34 


3,  698,  956.  09 
8,  873.15 


Cost. 


$1,443,  265.  29 

4, 161,  820.  73 

184,533.49 
615.41 
1,018.39 
4,  754.  92 


5,  796,  038.  23 


5,  006,731.80 
5,  595.  81 


I 


1,795. 11 


5,410.57  3,321.96 


2. 25 

331.44 
4,068.  25 
668,  796. 41 


4,  381,027.59 


2.91 

265.  34 
2,  511.  89 
780,  930.  48 


5,  796,  038.  23 
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Tlie  amouut,  cost,  and  nominal  value  of  the  subsidiary  silver  coinage 
manufactured  during  the  fiscal  year  ended  June  30, 1805,  are  exhibited 
in  the  following  table: 


Amount,  Cost,  a>.d  Nominal  Value  of  the  Subsidiary  Silver  Coinage  Exe- 
cuted  DURING  THE  FISCAL  YeAR  1895,  AND   THE   SOURCES  FROM  AVHICH  THE 

Bullion  avas  Obtained, 


Sources  from  ■wbicli  Tjullion  was  obtained. 

Fine  ounces. 

Cost. 

Coinage. 

Mint  at  Philadelphia : 

Partings,  charges,  ami  fractions  purchased. 

Mutilated  coins  purchased  

Surplus  bullion  purch.ased  

Total  

227,  367.  85 
481.98 
959.  80 
1,833.11 

155,  790.  99 
645. 41 
583.91 
1,234. 43 

d1      1  CO    AAr>  AA 

4do,  000.  00 
207, 859.  35 

1, 7G0,  804.  84 

2,  271,  564.  36 

1,  670,  859.  35 

Jilint  at  San  Francisco: 

Partings,  charges,  and  fractions  purchased. 

tilt  /4-..  -t> 

46,  350. 04 

28,  263. 02 

1,  ob4,  blU.  J5 

T^In t.iln tpf!  poiiih  iinTfltn'^Pfl 

94.  95 
2,  015. 13 

57.  CI 
1,  606. 75 

706,  808.  40 

1, 022, 140. 63 

1,804,  610.2") 

?tlint  at  New  Orleans: 

Piirtings,  charges,  and  fractions  imrchased. 

lOJ,  Go  J.  il 
2,  398.  52 

1,  0^4,  .iui.  CU 
1,  457. 47 

1,  5 10,  000.  00 

1 

I  

C31.  62 

376. 87 

Total  

705. 682. 85 

1. 056, 132.  20 

1,  578,  000.  00 

Mint  at  Carson: 

Partings,  charges,  and  fractions  purchased. 

1,076.  30 

1,022.01 

) 

Surplus  bullion  purchased  

Total  

3, 115.  28 

1,913.74 

4.791.64 

2,  935.  75 

Sumiuary : 

Partings,  charges,  and  fractions  purchased. 
Total  

3, 010, 557.  09 
277, 798. 77 
481.  98 
1,  C86.  37 
7, 563.  52 

4, 161, 820. 73 
184,  533.  49 
645.  41 
1, 018.  39 
4,  754.92 

4,  005, 610.  25 
1     207, 859. 35 

3,  298,  087.  73 

4,  352.  772.  94 

5,  113,  400.  GO 
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Tbe  following  table  exhibits  by  pieces  the  domestic  coinage  executed 
by  the  mints  of  the  United  States  during  tbe  fiscal  years  1804  and 
1805,  and  the  increase  or  decrease  of  the  same  during  the  last-named 
year : 


Classificatioa  of  coiuago. 

Fiscal  year. 

Increase, 
1895. 

Dorrenso, 
1895. 

Net 
decrease. 

1894. 

1895. 

Pieces. 
8,  Ul,  603 
758 

19,  555, 217 
34,  787,  642 

Pieces. 
4,  035,  205 
3,  950,  Oil 
10,  532,  504 
35,  087,  302 

Pieces. 

Pieces. 
4, 106,  398 

Pieces. 

3, 955,  253 

Subsidiary  silver  coins  

3,  022,  023 

299,  660 

Total  

C2, 485,  220 

59,  Cll,  112 

4,  254,  913 

7, 129,  021 

2,  874, 108 

The  value  of  the  domestic  coinage  executed  by  the  mints  of  the 
United  States  during  the  fiscal  years  1804  and  1805,  and  the  increase 
or  decrease  of  the  same  during  the  latter  year  are  shown  in  the  follow- 
ing table: 


Classification  of 
coinage. 

Fiscal  year. 

Increase,  1895. 

Decrease,  1895. 

Net  decrease. 

1894. 

1895. 

$99, 474,  912.  50 
758.  00 

6,  024, 140.  30 
710,  919.  26 

$43, 933, 475.  00 
3,  956,  Oil.  00 

5, 113,  469.  60 
712,  594.  02 

$55,  541,  437.  50 

$3,  955,  253.  00 

Subsidiary  .silver 
coin  

910,  070.  70 
4,  325.  24 

Minor  coin  

Total  

100, 210,  730.  00 

53,  715,  549.  02 

3,  955,  253.  00 

50,  .i50,  433.  44 

$52,  501, 180.  -U 

The  coinage  of  silver  dollars  from  bullion  purchased  under  the  provi- 
sions of  the  act  of  July  14, 1800,  from  August  13,  1800,  to  June  30, 1805, 
was  40,043,054  pieces,  consuming  30,071,405.67  ounces  of  fine  silver, 
costing  $31,701,472.34,  showing  a  profit  or  seigniorage  of  $8,252,481.00. 

From  July  to  li^ovember  1,  1805,  00  standard  silver  dollars,  contain- 
ing 00.01  ounces  of  fine  silver,  costing  $03,  were  coined  from  bullion 
purchased  under  the  same  act,  giving  a  profit  of  $27, 
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The  total  luiiuber  of  silver  dollars  coiued  uuder  the  acts  of  February 
28,  1878,  July  14,  1890,  aud  March  3,  1891,  is  set  forth  iu  the  following 
stateuient : 

Coinage  of  Silver  Dollars  from  February  28,  1878,  to  November  1,  1895. 


Coinage  under  the  act  of — 


February  28,  1878  

July  U,  1890  ,. .. 

March  3,  1891  (recoinago  of  trade  dollars) 

Total  


Amount. 


$378, 160,  793 
40,  044,  044 
5,  078, 472 


423,  289, 309 


There  Avill  be  found  in  the  Appendix  {XII  and  XIII,  pp.  210,  212)  to 
this  report  a  table  showing  the  denominations  and  values  of  coins 
made  by  each  mint  during  the  fiscal  year  ended  June  30,  1805,  and 
during  the  calendar  year  1894,  and  also  tables  (XLII,  XLIII,  and 
XLIV,  i)p.  268-270)  showing  the  coinage  for  each  calendar  year  since 
the  establishment  of  the  Mint  of  the  United  States  to  June  30. 1895. 

MANUFACTURE  OF  BARS  OF  GOLD  AND  SILVER. 

In  addition  to  the  coinage  executed  during  the  fiscal  year  1895  there 
were  manufactured  gold  and  silver  bars,  containing  11,200,759.212 
ounces  standard  of  the  value  of  $53,494,910.09,  as  shown  by  the  follow- 
ing table : 

Bars  of  Gold  and  Silver  Manufactured,  1895. 


Description. 

Standard, 
ounces. 

Value. 

Gold  

2, 319,  493.  682 
8,  887,  2G5.  53 

$43,  ir,3, 370. 81 
10,  341,545.  28 

Total  

11,  206, 759.  212 

53, 494,  916.  09 

111  the  Appendix  (VII  and  VIII,  pp.  202,  204)  will  be  found  a  table 
showing  in  detail  the  manufacture  of  bars  by  institutions. 

EXCHANC}E  OF  GOLD  BARS  FOR  GOLD  COIN. 

The  value  of  gold  bars  manufactured  by  the  United  States  for  use  in 
the  industrial  arts  and  exchanged  for  gold  coin  of  full  legal  weight, 
during  the  fiscal  year  1895,  at  the  mint  at  Philadelphia  and  the  assay 
office  at  New  York,  was  $7,780,740.55,  an  increase  over  the  previous 
fiscal  year  of  $4,277,847.45,  as  showu  by  the  following  table: 
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Fine  Gold  Bars  Exchanged  for  Gold  Coin,  1895. 


jVIonths. 

Pbiuulelpniu. 

1894. 

$45,  308. 03 

$218, 5J9. 10 

$263,  857. 13 

65,  228. 13 

299, 818. 34 

365,  046. 47 

75,  313. 16 

506,  080.  88 

581,  394. 04 

85,  414.  80 

641,  491.  32 

726,  906. 18 

90, 490. 49 

591,  464.  86 

681,  955.  35 

50,  328. 55 

381, 934.  98 

432, 263.  53 

85,  593.  29 

2,  218,  344.  68 

2,  303,  937.  97 

95,  526.  71 

659, 125.  46 

754,  652. 17 

75,  354.65 

349, 107.  84 

424, 462. 49 

50,  206. 91 

327, 048.  72 

377,  255.  63 

60,  230.  96 

334,011.42 

394,  242. 38 

90,  366.  61 

390, 40G.  60 

480,  773.  21 

Total  

809,  362.  35 

6,  917,  384.  20 

7, 786,  746. 55 

WORK  OF  GOVERNMENT  REFINERIES. 

During  the  fiscal  year  1895  there  were  received  and  operated  upon  by 
the  refineries  connected  with  the  mints  and  assay  office  at  New  York 
1,309,427.035  ounces  of  standard  gokl,  and  5,385,201.22  ounces  of  stand- 
ard silver,  of  the  value  of  $30,627,907.33,  as  shown  by  the  following 
table : 


Bullion  Operated  Upon  in  th:^  Government  Refineries,  1895. 


lustitutions. 

Gold. 

Silver. 

Total  value. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

Philadelphia  

San  Francisco. .. 

Carson  

New  Orleans  

New  York  

Total  

461, 124.  333 
300,  886.  944 
34,  918.  664 
23,  325. 054 
489, 172.  040 

$8,  579,  057. 35 
5,  597,  896.  63 
649,  649.  56 
433,  954.  50 
9, 100,875. 16 

1, 117, 938.  68 
306,  879.  66 
544,  045. 97 
65,  323. 19 

3,351,073.72 

$1,  300,  862. 46 
357,  096.  33 
633,  071.  67 
76,012.44 
3,  899,  431.  23 

.$9, 879,  919. 81 
5,  954,  992.  96 
1, 282,  721.  23 
509,  966. 94 

13,000,306.  39 

1,309, 427.  035 

24,  361,  433.  20 

5,  385,  261.22 

6,  266,  474. 13 

30,  627,  907. 33 

PURCHASE  OF  SILVER. 


Since  November  1,  1893,  the  date  of  the  repeal  of  the  purchasing 
clause  of  the  act  of  July  14, 1890,  the  purchase  of  silver  bullion  by  the 
Government  has  been  restricted  to  the  silver  contained  in  gold  deposits, 
small  fractions  of  silver  for  return  in  fine  bars,  the  amount  retained  in 
payment  for  charges,  surplus  silver  bullion  returned  by  the  operative 
officers  of  the  mints  on  the  annual  settlement  of  their  accounts  at  the 
close  of  the  fiscal  year,  and  uncurrent  and  mutilated  domestic  silver 
coin,  under  the  provisions  of  section  3526  of  the  Eevised  Statutes  for 
the  subsidary  silver  coinage. 
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Tbe  following-  tables  exhibits  the  amouut  of  silver  purcliased  for  the 
subsidary  silver  coiuage  duriug  tbe  fiscal  year  1895 : 

SiLVEU  Purchased  fou  Subsidiary  Coixage  During  thk  Fiscal  Year  1895. 


stock. 


Partings,  cliargos,  and  fractious  purchased  

Mutilated  coins,  including  melted  assay  coins 

IJurcbascd  

Surplus  bullion  purchased  

Total  


Fine  ounces. 

Cost. 

277,  793. 77 

$18A,  533.  49 

2,  ICS.  35 

],6G3.  80 

7,  563.  52 

4,  75i.92 

287,  530r64 

190,  952. 21 

Quantity  and  Cost  of  Silver  Purchased  for  Subsidiary  Coinage  ry  Mints 

DURING  the  Fiscal  Year  1895. 


Fine  ounces. 

Cost. 

230,  042.  74 

$156,  254.  74 

40, 066. 12 

29,027.38 

3,  030. 14 

1, 534. 34 

4.  791.64 

2,  935.  75 

287,  530.  64 

190,952.21 

Statement  Showing  the  Amount  and  Cost  of  Silver  Bullion  Purchased 
UNDER  the  Act  of  July'  14,  1890,  and  Used  in  the  Coinage  of  Standard 
SiLA'ER  Dollars,  Wasted  and  Sold  in  Sweeps,  Number  of  Dollars  Coined 
AND  Seigniorage  on  the  same,  from  August  13,  1890,  to  July  1,  1895. 


Fine  ounces. 

• 

Cost. 

30, 971. 495. 70 
G3,  570.  37 

$31, 791, 472. 34 
02.  535. 64 

31,  035,  0C6.  07 
137,  039.  016. 46 

31,854,007.98  j 
124.  076,  994.  27  j 

168,  G74,  C82.  53 

155,931,002.25  ] 

Disposition. 


Totiil  amount  purchased  and  co.st 
Used  in  coinage  lo  July  1,  1895.. 
Wasted  and  sold  iu  sweeps  

Total  amount  used  

Balance  on  hand  July  1, 1895  

Total  


Fine  ounces. 


Cost. 


168,674,  682.53 


$155,  931,  002.  25 


Silver  dollars  coined . 
Seigniorage  on  same . 


155,931.002.25 


40,  043, 954. 00 
8,  252, 481.  66 


srate:ment  showing  the  amount  and  cost  of  silver  bullion  purchased 
Under  the  Act  of  July  14,  1890,  and  Used  in  the  Coinage  of  Standard 
Silver  Dollars,  Wasted  and  Sold  in  Sweeps,  Number  of  Dollars  Coined 
and  Seigniorage  on  the  same,  from  August  13,  1890,  to  November  1,  1895. 


Di.spositioii. 


Total  amount  purchased  and  cost 
U.sed  in  coinage  to  Nov.  1, 1895.. 
Wasted  and  sold  in  sweeps  

Tot.il  amount  used  

Balance  on  bfind  Nor.  1, 1895  

Total  

Silver  dollars  coined  

Seigniorage  on  sainc  


Fine  ounces. 

Cost. 

30, 971,565.  30 
03,  570.  37 

$31,791,535.34 
62, 535.  64 

31,035,135.  07 
137,  630,  546.  86 

31,854,070.  98 
124,076. 93L27 

168,074,682.53  |  155,931,002.25 

Fine  ounces. 


168,  074, 6S2. 53 


Cost. 


$155,  931,  002.  25 


1,5.5,031,002.  25 


40,  044,  044.  00 
8,  252,  503.  66 
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Statement,  by  Fiscal  Years,  ov  the  Amount  and  Cost  of  Silver  PrRcriASED 

UNDER  THE  ACT  OP  JULY  14,  1890,  FROM  AUGUST  13,  1890,  TO  NOVEMBER  1,  1893 

Date  of  Repeal.  '  ' 


Plscal  Year. 

purchased. 

Cost. 

1891  

Fi7ie  ounces. 
48,  393, 113.  05 

54,  355,  748.10 

5i,  008, 162.  GO 

11,017,658.78 

$50,  577,  498. 44 
51, 100,  607.  96 
45,  531,374.53 
8,  715,  521.32 

1892  

1893  

From  July  1,  1803,  to  November  1, 1893  

Total  

168,  674,  682.  53 

155,  931,  002.  25 



The  following  tables  exhibit  the  amount  and  cost  of  silver  bulliou 
purchased  each  year  under  the  acts  of  February  28,  1878,  and  July  14, 
1890,  the  average  price  paid,  and  the  bullion  value  of  the  standard 
silver  dollar. 

Amount,  Cost,  Average  Price,  and  Bullion  Value  of  the  Silver  Dollmi  of 
Silver  Purchased  under  the  Act  of  February  28,  1878. 


Fiscal  year. 


1878... 

1879... 

1880... 

1881... 

1882... 

1883... 

1884... 

1885... 

1880... 
1887... 
1888... 
1889... 
1890... 
1891... 


Total . 


Fine  ounces. 

Coat. 

Average 
price  per 
fine 
ounce. 

Bullion 
value  of  a 
silver 
dollar. 

10,  809,  350. 58 

$13,  023,  268.  96 

$1.2048 

$0.  9318 

10,  248,  086.  09 

21,  593,  642. 99 

1.1218 

.8676 

22,  057,  862.  64 

25,  235, 081.  53 

1. 1440 

.8848 

19,  709,  227. 11 

22, 327,  874.  75 

1. 1328 

.8761 

21, 190,  200. 87 

24,  054,  480. 47 

1.1351 

.8770 

25,  577,  327.  58 

1. 1174 

.8642 

21,  922,  951.  52 

24,  378,  383.  91 

1. 1120 

.8600 

21,791,171.61 

23,  747,  460.  25 

1.  0897 

.  8428 

22,  090,  652.  94 

23,  4-18,  960.  01 

1.  0334 

.7902 

26,  490,  008.  04 

25, 088,  620.  46 

.9810 

.7587 

25,  386, 125.  32 

24,  237,  553.  20 

.9547 

.7384 

26,  468,  801.  03 

24,  717,  853.  81 

.9338 

.  7222 

27,  820,  900.  05 

26,  899,  326.  33 

.9608 

.  7477 

2,  797, 379.  52 

3,  049,  426.  46 

1.  0901 

.8431 

291,  272,  018.  56  j 

308,  279,  260.  71 

1.  0583 

.8185 

Amount,  Cost  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar  op 
biLVER  Purchased  under  the  Act  of  July  14,  1890. 


Fiscal  year. 

Fine  ounces. 

Cost. 

Average 
price  per 
lino 
ounce. 

Bullion 
value  of  a 
f'ilver. 
dollar. 

1S91  

48,  393, 113.  05 
54,  355,  748. 10 
54,  008, 162.  60 
11,917,  658.  78 

$50,  577,  498.  44 
51, 106,  607. 96 
45, 531,374.  53 
8,  715,  521.  32 

1802  

$1.  0451 

$0. 8083 

1893  

.9402 

.7271 

1804  

.8430 

.6520 

.7313 

.5656 

Total  

168,  674,  682.  53 

155,  931,  002.  25 

.9244 

.  7150 
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Balance  of  Silver  Bullion  PrRciiASED  under  the  Act  of  July  14,  IB'JO,  ox 

Hand  at  each  Mint  June  30,  1895. 


Mint. 

Fine  ounces.  ' 

Cost. 

118,  896, 976.  79 

$107,  616, 600. 82 

10,  856,  8-42. 06 

9,  722,  867. 19 

7,  304,  219. 26 

e,  271,  930. 00 

581,  578.  35 

465,  596.  26 

Total  

137,  639,  616.  46 

124, 076,  994. 27 

In  the  Appendix  (X  and  XI,  x)p.  208,  209)  tables  will  be  found  sliowing 
the  amoimt  of  silver  bullion  x)uichased  under  the  various  acts. 


THE  COURSE  OF  SILVER  FROM  JULY  1,  1894,  TO  JUNE  30,  1895. 

The  London  quotation  July  1, 1894,  for»silver  925  fine  (Britisli  stand- 
ard) was  28f  pence,  equivalent  in  United  States  money  to  80.0323  per 
ounce  1,000  line.  The  market  was  steady  between  28  and  29  pence 
until  the  middle  of  August,  when  the  breaking-  out  of  hostilities 
between  Japan  and  China  induced  speculative  buying  and  caused  an 
advance  in  the  price  to  30^  pence  in  anticipation  of  money  being 
wanted  by  both  of  these  powers,  when  recourse  woukl  be  had  to  loans, 
and  that  a  large  part  of  such  loans  would  necessarily  be  remitted  in 
silver. 

These  anticipations  were  not  realized,  as  only  a  small  loan  was  pro- 
cured by  China,  Japan  borrowing  no  money  in  Europe,  but,  on  the 
contrary,  remitting  large  sums  in  payment  for  supplies  purchased. 

The  effect  of  this  was  to  depress  China  exchanges  and  lower  the 
price  of  silver.  As  there  was  comparatively  little  buying  on  Indian 
account,  the  price  declined,  closing  December  31,  1894,  at  27-i%  pence, 
equal  to  $0.59824  in  United  States  money. 

In  the  latter  part  of  January,  1895,  owing  to  the  introduction  of  a 
loan  by  China  and  the  purchase  of  silver  for  sale  in  the  Indian  bazaars, 
the  price  advanced  from  27^  pence  until  February  4,  when  it  reached 
29  i%  pence.  After  this  the  price  steadily  declined  to  27^  pence  and 
fluctuated  between  that  rate  and  27§  pence  until  March  11.  It  rose, 
on  account  of  Eastern  buying,  to  29g  pence  March  29,  1895.  On  the 
announcement  on  the  30th  of  j\Iarch  of  an  armistice  between  China 
and  Japan,  the  price  commenced,  and  continued,  to  advance  until  April 
17,  when  it  reached  30^  pence,  equal  to  $0.08077  in  United  States 
money.  From  this  point  the  price  declined  to  30^  pence,  April  30. 
During  the  month  of  May  the  price  ranged  from  30|  to  30^-  i)ence,  clos- 
ing OT^the  end  of  the  month  of  June  at  from  30-i%  to  30^  pence.  The 
closing  quotation  for  the  month  was  30^^  pence. 

The  lowest  quotation  for  the  fiscal  year  was  27^-  pence,  equivalent 
to  $0.59824  in  United  States  money.  The  highest  quotation  was  30^ 
pence,  equivalent  to  $0.68077. 
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The  average  price  of  silver  for  the  twelve  months  ended  June  30, 
1895,  was  29.01  i)ence,  equal  to  $0,63798  in  United  States  money.  At 
the  lowest  price  the  bullion  value  of  the  silver  dollar  was  $0.40270,  and 
at  the  highest  $0.52053;  at  the  average,  $0.49168. 

The  ratio  of  gold  to  silver  for  the  fiscal  year  was  as  1  to  32.50.  The 
number  of  grains  of  silver  purcliasable  with  a  dollar  in  United  States 
money  at  this  rate  was  754.65,  equivalent  to  1.572  ounces  Troy. 

In  the  Appendix  (XXIX,  p.  239)  will  be  found  a  table  showing  the 
ratio  of  silver  to  gold  since  1687,  and  (XXXI,  p.  240)  a  table  showing 
the  gold  value  of  an  ounce  of  fine  silver  and  the  ratio  between  gold 
and  silver  since  1870. 

The  following  table  exhibits  the  value  of  the  pure  silver  in  a  silver 
dollar  at  prices  of  silver  per  ounce  tine  from  $0.50  to  $1.2929,  or  parity: 


Price  of 
silver  per 
flue  ouuce. 

Value  of 
pure  silver 

in  a 
silver  dollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
Ijure  silver 

in  a 
silver  dollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 

in  a 
.silver  dollar. 

$0.  50 

$0.  387 

.$0. 77 

$0.  590 

$1.04 

$0. 804 

.51 

.394 

.78 

.003 

1.  05 

.812 

.52 

.402 

.79 

.611 

1.06 

.820 

.  53 

.410 

.80 

.619 

1.07 

.828 

.54 

.418 

.81 

.620 

1.08 

.835 

.55 

.425 

.82 

.634 

1.  09 

.843 

.56 

.433 

.83 

.642 

1. 10 

.851 

.57 

.441 

.84 

.650 

1.11 

.859 

.58 

.449 

.85 

.657 

1. 12 

.866 

.59 

.456 

.86 

.  005 

1.13 

.874 

.60 

.464 

.87 

.673 

1.14 

.882 

.61 

.472 

.88 

.681 

1. 15 

.889 

.62 

.480 

.89 

.088 

1.  10 

.897 

.63 

.487 

.90 

.696 

1. 17 

.905 

.64 

.495 

.91 

.704 

1.  18 

.913 

.05 

.503 

.92 

.712 

1.19 

.920 

.60 

.510 

.93 

.719 

1.20 

.928 

.07 

.518 

.94 

.727 

1.  21 

.930 

.68 

.520 

.95 

.735 

1.22 

.944 

.  09 

.534 

.96 

.742 

1.23 

.951 

.70 

.541 

.97 

.750 

1.24 

.959 

.71 

.549 

.98 

.758 

1.  25 

.967 

.72 

.  557 

.09 

.766 

1.20  , 

.975 

.73 

.565 

1.  00 

.773 

1.  27 

.982 

.74 

.572 

1.  01 

.781 

1.28 

.990 

.75 

.580 

1.  02 

.789 

1.  29 

.998 

.70 

.588 

1.03 

.797 

*1.  2929 

1.00 

*  Parity. 

6933  D  M  2 
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Highest,  Lowest,  and  Averagk  Piuce  of  Silver  Bullion  and  Value  of  a 
Fine  Ol'xce  each  Month  duijixg  the  Fiscal  Yi:ar  1895. 


ilontba. 

High- 
eat. 

LoTveat. 

Average 
price  per 
ounce, 
liriti.sli 
Stardard, 
0.  925. 

Equivalent 
valued' a  fine 
ounce  -sviih 
exclinuge  at 
par,  $4.8665. 

Average 
monthly 
price  at 
2n  ow  York 
of  exchange 
on  London. 

Equivalent 
value  of  a  fine 
ounce,  based 
on  average 
monthly  price 
and  average 

rate  of 
exch.mge. 

Average 
mojithly 
New  York 
price  of  fine 
bar  silver. 

189-1. 

July  

Aiigu.st  

Sopteniber  

December  

1895. 

Aiuil  

May  

Juno  

Average. 

Pence. 
28iS 

30;i 

28^ 

27ft 

27}i 

29} 

305 

305 

301J 

Pence. 
28ft 
2S}J 
29ft 
28i5 
28J 
27  ft 

27ft 
27ft 
278 

295 
30  ft 
30  ft 

Pence. 
23. 673 
29.  377 

29.  588 
29.150 
28.  977 
27. 7-17 

27. 331 
27. 440 
28.  337 

30.  415 
30.  625 

■  30.460 

$0.  62854 
.  64398 
.  64801 
. 03900 
. 63520 
.60825 

. 59914 
.  60152 
.62119 
.  66074 
.67133 
.  GG771 

$4. 8828 
4.8728 
4.  8620 
4.  8744 
4. 8748 
4.8855 

4. 8897 
4. 8852 
4.8949 
4. 8946 
4. 8804 
4.  8934 

$0.  03041 
.  64474 
.  64802 
. 64005 
.  63628 
.  61063 

.60190 
.60444 
. 02447 
.  07059 
.  67289 
.07139 

$0.  63290 
.64810 
.  65026 
.  64222 
.  64005 
.  61490 

. 60726 
.  00910 
.63125 
.  67092 
.  67709 
. 07440 

29.010  0.03593 

4.8825 

0. 6379S 

0. 64213 

Highest,  Lowest,  and  Average  Price  of  Silver  Ptllion  and  the  Value  of 
AN  Ounce,  Fine,  each  Month  during  the  Calendar  Year  lS9i. 


Month. 

High- 
est. 

Low- 
oat. 

A  verage 
])rico  per 
ounce,  Brit- 
ish stand- 
ard, 0.925. 

Equivalent 
value  of  an 
ounce,  line, 
with  ex- 
change at  par 
$4.8065. 

Average 
monthly 
price  at 

Kew  York 

rate  of 
exchange 

ou  Loudon. 

Equivalent, 
value  of  an 
ounce,  line, 

ba.sed  on  aver- 
age njonthly 

l)rice  and  aver- 
ago  rate  of 
oxcli.mgo. 

Average 
montliTy 
New  York 
jirice  of 
fino  bar 
silver. 

1S94. 

Pence. 

Pence. 

Pence. 

31i 

30i 

30.  339 

$0.  08C9S 

$4. 8653 

$0. 68694 

$0.  68980 

30} 

27i 

29. 169 

.  63942 

4.  8749 

.  04052 

. 61604 

28 

27 

27.  286 

. 59814 

4. 8846 

.  00037 

. 60513 

April  

293 

28J 

28. 802 

.03137 

4. 8853 

.  03382 

. 64005 

May  

29i 

18ft 

28.  704 

. 02923 

4. 8875 

.03180 

.03610 

Juno  

2813 

28ft 

28.  685 

. 02880 

4.  8867 

.03129 

. 03780 

•July  

2815 

28ft 

28.  073 

. 62854 

4. 8828 

. 03041 

. 03290 

30i 

28}J 

29. 377 

.64398 

4. 8728 

. 64474 

.04810 

September  

301 

29ft 

29. 588 

. 64861 

4. 8620 

.  64802 

.  C502G 

October  

29ft 

28}5 

29. 150 

.  03900 

4.  8744 

.  64005 

.  0-1222 

November  

29  ft 

23i 

28. 977 

.  63520 

4. 8748 

.  63028 

.  0-1 OG.") 

December  

28J 

27ft 

27.  747 

.  60825 

4. 8855 

.  61003 

.61490 

28. 875 

. 63479 

4.  8780 

.  03624 

.  6404:t 
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Highest,  Lo^VEST,  ani>  Avkrage  Value  of  a  United  States  Silver  Dollar, 
Measuueu  iJY  THE  Market  PiacE  or  Silver,  anm)  the  Quantity  of  Silver 

PUHCHASAnLE  WITH   A   DuLLAli  AT   THE  AVKKAGE   LONDOX    PllICE   OF  SILVER, 

EACU  Year  since  1873. 


Calendar  years. 

Bullion 
nigheat. 

value  of  .1 
dollar. 

Lowest. 

L  silver 
Average. 

Grains  of 
pure  silver 
at  average 

])rico 
purcliasal)lo 

with  a 
United  States 
.silver  dollar.* 

$1,016 

$0. 981 

$1. 004 

309.  77 

1874  

1.008 

.970 

.988 

375.  76 

1875  

.977 

.911 

.964 

385. 11 

187G  

.991 

.702 

.894 

415.  27 

1877  

.987 

.902 

.929 

399.  62 

1878  

.930 

.839 

.891 

416.  00 

.911 

.828 

.868 

427. 70 

1880  

.890 

.875 

.886 

419.  49 

1881  

.896 

.802 

.881 

421.  87 

1882  

.887 

.847 

.878 

422.  83 

1883  

.808 

.847 

.858 

432.  09 

1884  

.871 

.839 

.861 

431.18 

1885  

.847 

.794 

.823 

451.09 

.  797 

.  712 

.  769 

/too  ^"7 

1887  

.799 

.733 

.758 

489.78 

1888  -•  

.755 

.706 

.727 

510.00 

1889  

.752 

.740 

.724 

512.93 

1890  

.926 

.740 

.810 

458.  83 

1891  

.827 

.738 

.764 

485. 70 

1892  

.742 

.042 

.074 

550. 79 

1893  

.  C55 

.513 

.604 

015. 10 

I  1894  

.538 

.457 

.491 

756.  04 

*  371.25  grains  of  pure  Hilvev  are  contained  in  a  silver  dollar. 


A  table  in  the  Appendix  (XXVIII,  p.  238)  will  be  found  showing  the 
highest,  lowest,  and  average  price  of  silver  each  year  since  1833. 

EXPORTS  OF  SILVER  TO  THE  EAST. 

The  exports  of  silver  from  London  to  India,  China,  aud  the  Straits, 
since  18S1,  have  been  as  follows : 


Tear. 

India. 

China. 

Straits. 

Total. 

$12,  375,  012 

898,  800 

$3,  577,  729 

,$19,  852,201 

1882  

18,  004, 945 

1,584,318 

7,  354,  255 

27,  543,  518 

1883  

18,  010,140 

4,  212,  574 

11,  ISO, 031 

33,442,345 

1884  

20,  073,  909 

5,  018,  714 

8, 1,36,  097 

39,  228,  720 

1885  

30,  913,  007 

3, 100,  315 

3, 108,146 

37,182,128 

1886  

21, 150,  591 

1,  709,  425 

2,  892,  064 

25,  821,  080 

1887  

19,  798,  328 

1,427,179 

2,  700,  940 

23,992,453 

1888  

21, 102, 110 

1, 153,  002 

3,219,  321 

25,  534, 439 

188D  

28,  392,  780 

2,  731,  801 

8, 181,141 

39,  305,  788 

35,  073, 177 

1,  284,  498 

4,441,197 

41,  393,  872 

1891  

21,717,992 

1, 177,  020 

10,  751,  800 

33,  050,412 

1892  

35,180, 897 

719,  008 

18,  022,  825 

54,  523,  390 

1893  

34,  319,877 

11,  635,  650 

7,  847,  295 

53,  802,  822 

1894  

24,  391 , 351 

13,  279,  504 

0,  002,  565 

43,  073,  480 

1895,  first  9 montli.s... 

13,717,106 

7, 004,  815 

2,  991,939 

23,  773,  800 
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IMPORTS  OP  SILVER  INTO  BRITISH  INDIA. 


The  net  imports  of  silver  into  British  India  and  the  amount  of  coun- 
cil bills  sold  during  the  last  twenty-one  Indian  official  years  (ended 
March  31  of  each  year)  have  been  as  follows : 


Teara. 


1874-  75 

1875-  76 

1876-  77 

1877-  78 

1878-  79 

1879-  80 

1880-  81 

1881-  82 

1882-  83 

1883-  84 

1884-  85 

1885-  86 


Net  imports 
of  silver. 


$22,  580,  500 
7,  543,  075 

35,  038,  800 
71,  440,  220 
19,  320,  005 
38,  299,  355 
18,  9:!0,685 
20, 181,770 

36,  401,  420 
31, 194,  205 
35,  282, 125 
50, 500,  065 


Anionnt  of 
couucil  billa 
sold. 


$52,  760,  715 
00,  294, 052 
61, 784, 106 
49,  319,  325 
67, 880, 692 
74,  271,  598 
74, 103,  888 
89,  604,  086 
73,  584,015 
85,  649, 451 
66,  946,  731 
51,  212,  637 


Years. 


1886-  87  

1887-  88  

1888-  89  

1889-  90  

1890-  91  

1891-  92  

1892-  93  

1893-  94  

1894-  95  

Total  

Annual  average 


Net  imports 
of  silver. 

Amount  of 
council  bills 
sold. 

$34,  844, 140 
'  45, 307, 115 
45,  000,  525 
43, 798,  500 
51, 926,  717 
42,  738,  086 
41,713,479 
40,  532,  459 
16,  799,  044 

$54,  296,  577 
73,  220,  790 
69,  218,  337 
76,  890,  700 
77,713,304 
79, 818,  085 
78,  3G0,  349 
44,  861, 154 
80,  095,  577 

761,372,410 

1,  441, 946, 169 

36,  255,  829 

68,  664, 103 

DISTRIBUTION  OF  SILVER  DOLLARS. 

The  amount  of  silver  dollars  distributed  from  the  mints  during  the 
fiscal  year  1895  was  723,447,  against  728,549  during  the  preceding  fiscal 
year,  showing  a  decrease  of  5,102. 

In  the  following  table  the  number  of  silver  dollars  on  hand,  the  coin- 
age, and  the  distribution  from  each  mint  during  the  fiscal  year  1895  is 
given : 


Dates. 

Philadelphia. 

San  Fran- 
cisco. 

New  Orleans. 

Carson. 

Total. 

In  mints  Julyl,  1894  

Coiuago  fiscal  j-ear  1895  

Total  

In  mints  July  1, 1895  

Di.stributed  from  mints  

50,  255, 370 
123,  on 

35,  392,  000 
1,660,000 

7, 524, 000 
2, 173, 000 

5,345,227 

98,  510, 597 
3,950,011 

50,378,381 
50, 221, 267 

37,  052,  000 
36,  749,  500 

9,  697,  000 
9, 610,  000 

5, 345,  227 
5, 168,  394 

102. 472,  0(18 
101,749, 101 

157, 114 

302, 500 

87,  000 

176, 833 

723, 447 
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CIRCULATION  OF  SILVER  DOLLARS. 

Tlie  following  table  exhibits  the  total  number  of  silver  dollars  coined, 
the  uuiuber  held  by  the  Treasury  for  the  redemption  of  certificatevS, 
the  number  held  in  excess  of  outstanding  certificates,  and  the  number 
in  circulation  on  November  1  of  each  of  the  last  ten  years : 


Coinage,  Ownership,  and  Circulation  of  Silver  Dollars. 


Date. 

Total  coinage. 

In  the  T 

Held  for  pay- 
ment of  cer- 
tificates out- 
standing. 

reasury. 

Held  in  excess 
of  certificates 
outstaiidiug. 

In  circulation. 

Novt-mber  1, 1880  

244,  433,  38G 

100,  306,  800 

82,  624,  431 

61,  502, 155 

November  1,  1887  

277, 110, 157 

160,  713,  957 

53,  461,  575 

62,  934,  625 

November  1, 1888  

309,  750, 890 

229,  783, 152 

20, 196,  288 

59,  771,  450 

November  1, 1889  

843,  038,  001 

277,  319,  944 

6,  219,  577 

60,  098,  480 

November  1, 1890  

380,  988, 466 

S08,  206, 177 

7,  072,  725 

05,  709,  564 

November  1, 1891  

409, 475,  3G8 

321,142,  642 

26, 197,  265 

62, 135,  461 

November  1, 1892  

410,  412,  835 

324,  552,  532 

30,187,848 

61,  672, 455 

November  1, 1893  

419,  332,  550 

325,  717,  232 

34,  889,  500 

58,  725,  818 

November  1, 1894  

421,770, 408 

331,143,301 

34, 189,  437 

56, 443,  670 

November  1, 1895  

423,  289,  309 

342, 409,  504 

22,  525,  713 

58,  354,  092 

SEIGNIORAGE  ON  SILVER  COINAGE. 


At  the  commencement  of  the  fiscal  year,  July  1,  1894,  the  balance  of 
profits  on  the  coinage  of  silver  on  hand  at  the  mints  was  $2,294.84. 
The  seigniorage  on  the  coinage  of  silver  dollars  during  the  fiscal  year 
1895  was  $1,275,185.90,  and  on  subsidiary  coinage  $106,737.80;  a  total 
of  $1,381,923.70. 

The  expense  of  distributing  silver  coin  paid  from  this  seigniorage 
during  the  year  was  $90.11,  and  for  reimbursements  on  account  of  sil- 
ver wastage  and  loss  on  sale  of  sweeps  $555.19,  leaving  the  net  profits 
on  the  coinage  of  silver  for  the  year  $1,381,278.40. 

There  was  deposited  in  the  Treasury  during  the  year  the  sum  of 
$1,212,302.95,  leaving  $171,210.29  as  the  balance  of  profits  on  the 
coinage  of  silver  on  hand  at  the  mints  June  30,  1895. 

Including  tlie  balance  on  hand  at  the  mints  July  1,  1878,  the  net 
profits  on  the  coinage  of  silver  from  that  date  to  June  30,  1895,  aggre- 
gated $75,043,893.41. 

The  total  seigniorage  on  the  coinage  of  silver  dollars  under  the  act 
of  July  14,  1890,  from  August  13,  1890  ( the  date  the  act  went  into 
effect),  to  June  30,  1895,  was  $8,252,481.06,  and  from  July  1  to  Novem- 
ber 1,  1895,  $27— a  total  seigniorage  under  this  act  of  $8,252,508.00. 

A  table  showing  the  seigniorage  on  the  silver  coinage  during  the 
fiscal  year  at  each,  mint  and  the  disposition  of  the  aaiiiCj  will  be  found 
in  the  Appendix  (XV,  p.  210), 
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APPROPRIATIONS  Ayj)  EXPENDITURES. 

The  act  making  appropriations  for  tlie  legislative,  executive,  and 
judicial  expenses  of  tbe  Government  for  the  fiscal  year  ending  June  30, 
1895,  contained  specific  appropriations  for  the  support  of  the  several 
mints  and  assay  offices  amounting  in  the  aggregate  to  $990,200. 

It  became  necessary  to  obtain  appropriations  to  supply  deficiencies 
in  the  appropriations  for  the  support  of  the  following  institutions: 

Of  the  mint  at  Denver,  Colo.:  for  \yages  of  workmen,  8800,  and  for 
contingent  expenses,  82,000. 

For  contingent  expenses  of  the  assay  office  at  Boise  Citv,  Idaho, 
81,000. 

Mints  and  assay  offices:  for  freight  on  bullion  between  the  mints 
and  assay  offices,  $18,000. 

The  necessity  for  the  additional  appropriations  at  the  mint  at  Den- 
ver and  the  assay  office  at  Boise  City  was  owing  to  the  large  increase 
in  the  deposits  of  gold  bullion  at  these  institutions.  The  deficiency  in 
the  appropriatior  for  freight  on  bullion  and  coin  between  the  mints 
and  assay  offices  was  due  to  the  increased  deposits  of  gold  bullion  at 
the  mint  at  Denver  and  the  assay  offices  at  Boise  City,  Idaho,  and 
Helena,  Mont.,  and  to  the  transportation  of  gold  bullion  which  had 
accumulated  at  the  mint  at  Carson  City  to  the  mint  at  San  Francisco 
for  conversion  into  coin. 

The  appropriations,  including  deficiencies  for  the  support  of  the  mint 
service  for  the  fiscal  year  1895,  aggregated  899 1,000. 

The  expenditures  from  the  appropriations  during  the  year  amounted 
to  8992,000.15,  leaving  an  unexpended  balance  of  the  several  appro- 
priatiims  for  salaries,  wages  of  workmen,  and  contingent  expenses,  of 
851,330.28,  which  includes  811.30  reimbursed,  the  appropriation  for 
wages  of  workmen  and  contingent  expenses  of  the  mint  at  Philadelphia 
for  counting  boards  furnished  the  assistant  treasurer  of  the  United 
States  at  St.  Louis,  Mo. 

In  addition  to  the  expenditures  from  the  specific  appropriations  there 
was  expended  from  the  general  appropriations  contained  in  the  act  of 
July  11,  1890,  819,301.13.  Of  this  sum  81^,321  was  expended  at  the 
mint  at  San  Francisco  and  812,998.72  at  the  mint  at  New  Orleans  on 
account  of  the  coinage  of  silver  dollars  purchased  from  bullion  under  act 
of  July  14,  1890.  The  expenditure  of  the  balance,  822,011.11,  became 
necessary  by  the  change  iu  superintendency  at  the  mint  at  Philadel- 
phia April  1,  1891,  necessitating  the  weighing  of  111,150  bars,  contain- 
ing 118,992,250  ounces  of  silver,  and  the  weighing  and  counting  of 
50,000,000  silver  dollars,  which  was  commenced  in  March,  1891.  The 
weighing  of  the  bullion  was  completed  in  October,  1891.  Owing  to 
the  "fact  that  the  roof  of  the  vault  in  which  the  dollars  were  stored 
leaked,  the  bags  had  rotted.  The  count  was,  on  this  account,  rendered 
very  tedious,  and  w^as  not  completed  until  January,  1895. 
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The  following  table  exhibits  tlio  approprhitions  and  expenditures 
the  several  mints  and  assay  offices  for  the  fiscal  year  1895 : 

AppuoruiATioxs  AND  Expenditures,  1895. 


APPROPRIATIOXS. 


lustitutious. 

Salaries. 

"VTagcs. 

Slorafjc  ol' 
,,    , .        J  silver  bullion, 
Conli.igent.    .^.t  of  July 

14,  1890. 

Total. 

MINTS. 

I'luladclpliia  

.■i!41,550,00 
41, 100.  00 
18, 100.00 
31,950.  00 

30,  250.  00 
10,  050.  00 
7,  250.  00 
3,  200.  00 

2,  750.  00 

3,  000.  00 

$293,  000.  00 
170,  000.  00 
15,  000.  00 
74,  000.  00 

27,  500.  00 
1  18,  300. 00 
12,  700.  00 

.$75,  000.  00 
35,  000.  00 
7,  500.  00 
33,  000.  00 

10,  000. 00 
>  C,  000.  00 
4,  500.  00 
'9,  000.  00 
2,  000.  00 
2,  400.  00 

$409,  550.  00 
246, 100.  00 
40,  GOO.  00 
138,  950.  00 

70,  750.  00 
35,  250.  00 
24,  450.  00 
12,  200.  00 

4,  750.  00 

5,  400.  00 

Car.sou  

2s'ow  Orleans  

ASSAY  OFFICES. 

ncU'ua  

Charlotto  

i 

Total  

199, 100.  00  j    610,  500.  00 

184,  400.  00 

994,  000.  00 

'Includes  deficiency  appropriation  for  wages  of  workmen,  .$800,  and  deficiency  axipropriatiou  for  ci 
tingent  expenses,  $2,000. 
^Includes  deficiency  appropriation  for  contingent  expenses,  $1,000. 


EXPENDITURES. 


MINTS. 

riiil.adclphia  

Sau  Francisco  

Carson  

Kew  Orleans  

ASSAY  OFFICES 

Xew  York  

Denver  

Helena  

Hoiso  

Charlotte  

St.  Louis  , 

Total  


$41,. 5.50.  00 
41, 100.  00 
17,  092.  92 
31,910.40 

39,  250.  00 
10,  950.  00 
7,  250.  00 
3,  200.  00 

2,  750.  00 

3,  000.  00 


198,  053.  32 


$288,  446. 71 
166,839.00 
14,  959.  CO 
G8,  892. 15 


25,  956.  00 
18,  213.  35 
12,  668.  50 
6,  835.  00 
1,  080.  00 
1,003.75 


604,  893. 46 


$51,  4G5.  26 
34,  851. 71 
7, 446. 88 
22,  608.  76 

9,  760.  58 
5,  571.  84 
4,494.45 
2, 165.  00 
919.49 
474.  27 


139, 758.  24 


$22,  041.41 
14,  321.  00 


12,  998.  72 


$403, 503.  38 
257.  111.71 
39,  498.  80 
130,  410.  03 


74,  960.  58 
34,  735. 10 
24,412.95 
12,  200.  00 
4,  749.  49 
4,478.  02 


49,  361. 13 


2,  066. 15 
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The  unexpended  balances  of  tLe  specific  appropriations  for  tlie 
support  of  tlie  mints  and  assay  offices  is  shown  in  the  following  table: 

Unexpknded  Balances  of  Appropuiatioxs,  1895. 


Institutions. 


MINTS. 

riii!adeli)bia  

San  Francisco  .. 

Carson  

Now  Orleans  


ASSAY  OFFICES. 


2sew  York 

Denver  

Helena  

Boise  

Charlotte  . 
St.  Louis  .. 


Total 


Salaries. 


$1,  007.  08 
39.  60 


Wages. 


$4,  585.  79 
3, 161.  00 
41.00 
5, 107.  85 


1,544.00 
86.  65 
31.  50 


1,046.08  j  14,557.79 


Contingent 
expenses. 


.?23, 543.  54 
148.  29 
53. 12 
10,  391.  24 

239. 42 
428. 16 
5.55 


.51 
921.  98 


Total. 


$28,  129.  33 
3,  309.  29 
1, 101.20 
15,  538.  09 


1,  783. 42 
514.81 
37.05 


.51 
921.  98 


35,731.81  I  51,336.28 


AFPROrRIATIONS  AND  EXPENDITURES  OF  THE  BUREAU  OF  THE  MINT 

FOR  THE  FISCAL  YEAR  1895. 

The  expenditures  on  account  of  the  Bureau  of  the  Mint,  including 
salaries,  expenses  incurred  in  collecting  and  compiling  the  statistics  of 
the  i)roduction  of  gold  and  silver,  expenses  for  examination  of  mints 
and  assay  offices,  supervising  the  annual  settlements,  incidental  and 
contingent  expenses,  and  for  the  support  of  the  assay  laboratory  con- 
nected with  the  Bureau  of  the  j\Iint,  aggregated  for  tlie  year  $34,302,1*4, 
leaving  an  unexpended  balance  of  SI, !'1T. 70  to  tlic  credit  of  tlie  several 
appropriations  for  the  Bureau  of  the  Mint,  as  shown  by  the  following- 
table  : 


rurposc  for  which  appropriateil. 

Appropriated. 

Expended. 

Unexpended. 

$29, 160. 00 

$28, 457. 97 

$702. 03 

2.  500. 00 

2,213. 16 

286. 84 

^Mining  statistics  

3,  500.  00 

2.  709. 40 

790.  60 

750.  00 

723.  88 

26. 12 

Books,  pamphlets,  and  incidental 

400.  00 

287. 83 

112. 17 

Total  

36,310.  00 

34,  392.  24 

1,917.  76 

The  appropriations  made  by  Congress  for  the  snpi)ort  of  the  mints 
and  assay  offices  during  the  fiscal  year  18U6  is  shown  in  the  following 
table : 
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Institutions. 


MINTS. 

Pliiladelpliiii  , 

Sau  Francisco  

Carson  

Now  Orleans  

ASSAY  OFFICES 

Now  York  

Denver   

Iloleua  

Eoise  

CLarlotto  

St.  Loiii.s  

Total  


Salaries. 

Wages  of 
workmen. 

Contingent 
expenses. 

Total. 

$41,  550 

$275, 000 

$75,  000 

$391,  550 

41,  100 

170,  000 

35,  000 

24G, 100 

18, 100 

15,  000 

7,500 

40,  000 

31,950 

74,  000 

33,  000 

138,  950 

39,  250 

27,  500 

10,  000 

70,  750 

i£,  O0\J 

5  000 

37, 350 

7,250 

13, 000 

5,000 

25,  250 

3,  200 

9,  000 

12,  200 

2,750 

2,  000 

4,  750 

3,000 

2, 400 

5,  400 

200,  500 

594,  500 

183, 900 

978,  900 

ESTIMATES  OF  APPROPRIATIONS  FOR  THE  FISCAL  YEAR  1897. 

The  estimates  of  the  appropriations  that  will  be  required  for  the 
support  of  the  mint  service,  including  the  transportation  of  bullion 
between  the  mints  and  assay  offices  and  the  Bureau  of  the  Mint  for  the 
fiscal  year  1897,  submitted  October  19, 1895,  aggregated  $1,028,402,  being 
$0,750  less  than  the  amount  appropriated  for  the  fiscal  year  1890. 

EARNINGS  AND  EXPENDITURES  OF  THE    REFINERIES   OF  THE  COIN- 
AGE MINTS  AND  OF  THE  ASSAY  OFFICE  AT  NEW  Y^ORK. 

The  amount  of  charges  collected  for  parting  and  refining  bullion  dur- 
ing the  fiscal  year  1895  amounted  to  $157,442.53,  exclusive  of  the 
amounts  received  from  the  sales  of  by-products,  $9,731.13,  which  sum 
is  deposited  in  the  Treasury  as  a  miscellaneous  receii)t. 

The  total  amount  of  exi)enditures  during  the  year  on  account  of  part- 
ing and  refining  was  $152,550.48,  showing  an  excess  of  charges  col- 
lected over  expenditures  of  $4,850.05.  Adding  the  amount,  $9,731.13, 
received  from  sale  of  by-products,  gives  an  excess  of  receipts  over 
expenditures  of  $14,587.18  for  the  year. 

The  amount  of  charges  collected  for  and  the  amount  disbursed  on 
account  of  the  expenses  incident  to  parting  and  refining  bullion  at  the 
coinage  mints  and  a.ssay  office  at  New  York,  during  the  fiscal  year  1895, 
are  shown  by  the  following  table: 

Charges  Collected  and  Expenditures  for  Parting  and  Refining  Bullion 

1895.  ' 


Institutions. 


Mint  at  Pliiladelphia  

Mint  at  San  Francisco  . . . 

Mint  at  Carson  

i\Iint  at  New  Orleans  

Assay  oflico  at  New  York 

Tot.'il  


Charges 
collected. 

Gross  expendi- 
tures. 

Net  expendi- 
tures. 

$27,  705.  05 

$24,  233.  82 

$24,  233.  82 

21, 124.  91 

24, 120. 18 

22,  989.  37 

13,  910.  25 

13,  795.  59 

13, 170.79 

1, 105.  35 

2,  G21.  80 

2,  G21.8G 

90,  50G.  97 

87,  785.  03 

79,  809.  51 

157,412.  53 

1,52,  550.  48 

142,  825.  35 
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EARNINGS  AND  EXPENDITURES  OF  THE  MINTS  AND  ASSAY  OFFICES. 

The  earnings  of  tlie  mints  and  assay  offices  during  the  fiscal  year 
189"),  including  tlio  amount  received  for  parting  and  refining  bullion, 
aggregated  $2,088,303.73. 

The  seigniorage  on  the  coinage  of  silver  during  the  year  Avas 
$1,381,923.70,  against  $2,950.11  for  the  fiscal  year  1891. 

The  iirofits  on  minor  coinage  and  rccoinage  during  the  year  amounted 
to  $117,070.20,  against  $019,425.00  for  the  fiscal  year  1891. 

The  entire  cost  of  the  mint  service  during  the  year,  including  wast- 
ages by  the  several  ox)erative  ofiBcers,  loss  on  the  sale  of  sweeps,  and 
cxiiense  of  distributing  minor  coins,  amounted  to  $1,185,435.94,  or 
$902,927.79  less  than  the  aggregate  earnings  of  the  year. 

In  tlie  Appendix  (XIV,  p.  214)  will  bo  fouiul  a  table  showing  in  detail 
the  earnings  and  expenditures  of  the  mint  service  during  the  year. 

CLASSIFIED  STATEMENT  OF  EXPENDITURES. 


The  exiienditures  of  the  mints  and  assay  offices  and  of  the  refineries, 
for  supplies,  salaries,  and  wages  of  workmen  during  the  fiscal  year 
ended  June  30, 1895,  are  shown  in  the  following  table: 

Consolidated  Tabulated  .Statement  of  Expexdituhes  vok  Supplies  oi'  the 
Mints  and  Assay  Offices  of  the  United  States  fou  the  Fiscal  Yeak 
ended  juxe  30,  1895. 


If  cms  of  expenditures. 


Acids  

Advortisemctit  for  supplies  

Assayer's  luatcrials  aud balances 

Barrels  and  tierces  

Belting;  

Boxes,  copper  line<l  and  tinned.. 

Boxes,  bullion  

Brooms  and  brushes  

Charcoal  • 

Chemicals  

Coal  

Coke  

Copper  ■ 

Crivcibles  • 

Carpets  

Dry  goods  

Flags  

Firo  brick  

Fluxes  

Freight  and  draj  age  

Furnaces  

Fui-nituro  

Gas,  electric  light  and  po\yt  r  — 
Gloves  and  gaunllets  


Ordinary  ex- 
penses. 


f  2, 148. 
590. 
3, 7G4. 
42. 
577. 
43. 
247. 
36. 
2, 570. 
3, 921. 
13, 083. 

2,  G24. 
5, 327. 
G,  991. 

239. 
4, 7GC. 
17. 
405. 
1, 195. 
4, 349. 
374. 
17G. 
15,412. 

3.  970. 


Refinery  ex- 
penses. 


$29,  280. 71 


5G2.  02 


450. 00 


127. 12 

938.  00 
874.  3G 

1,  514.  50 
180.05 

7, 432. 90 

2,  495. 23 


934. 68 


191. 75 
1.G7S.  .'•.0 
277. 23 


1.483.49 
053.  :;9 


Total. 


$31, 435. 48 
590. 61 
3, 764.  25 
004.  62 
577. 33 
493.  00 
247.  50 
103. 48 
3,517.92 
4,79G.0t 
14,  C27. 80 
2, 810.  69 
12,  760. 42 
9, 486. 84 
239.  70 
5,  701. 34 
17. 20 
597. 19 
2, 874.47 
4, 020. 54 
374.  40 
170.  39 
10,89.'.  98 
4,  030. 20 
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CONSOLinATEI)  TAm:LATKD  StATKMKNT  ok  EXPKNDITUKKS  roil  SriTI.IKS  OK  THE 

Mints  and  Assay  Offices  of  the  United  Statks,  etc.— Coutiuiied. 


Items  of  rxpenditure. 


nardwaro  

Jlcatiu^  l)lant  

Uiiuliiig  asliea,  etc  

Ico  

Investigating  ombezzlcmcnt  

Iron  and  steel  

Lard  and  oils  

Labor  and  repairs  

Load  

Loss  on  sale  of  sweeps  and  vast- 

ago  

Lumber  

Macliiuei-y  and  appliances  

Metal  work  and  castings  

Stationery,  printing,  and  binding. 

Salt  

Scales  and  weights  

Sowing  

Soap  

Sprinkling  streets  

Steam  

Sundries  

Telegrapli  and  telcpliono  service 

Tools  

'^ater  

■\Vasliing  

Wood  

Zinc  


Ordinary  ex.- 
])cnses. 


Total 


Salaries  

Wages  of  Vv'orlcmen . 
Aggregate  


1,  243.  S3 
398.  50 


3,527.  01 
1,  713.  07 
DOS.  42 
1,015.80 

0.  180. 90 
873.  61 

2, 100.50 

1,  757. 50 
4,511.73 
3, 120.  23 
1,385.  51 

117.  98 


2, 570.  90 
CO.  55 
ICO.  CO 
1,520.  74 
19,  959. 10 
818.  64 
207.  72 

1,  885.  00 

2,  491.  72 
8,  500.  57 

10.31 


llefinery  ex- 
penses. 


141,382.  04 


198,  053.  :!2 


C52,  030. 19 


992,  000. 15 


30.72 


390.  85 
103.80 


40.22 
183.  48 
044.  5G 

1,  020.  28 

2,  357. 03 
228.  80 

7C.  30 
1,  024.30 


312.  GO 
30. 10 
230. 80 


5,  555. 15 
285.  38 


COS.  40 


909.77 
2,113. 14 


66, 520. 10 


80, 036.  38 


152,  556.  48 


Total. 


1,274.55 
398.  50 
390.  85 
1,031.47 
1,713.  07 
008. 04 
1,799.  37 
9,  834.  55 
2,  493.  S9 

4,  400. 59 
1,  980.  42 
4, 588. 12 
4, 744.  59 

1,  385.  51 
430.  58 

30. 10 
2, 801.70 
C9.  55 
100.  00 
7, 081. 89 
20,  244.  48 
818.  04 
207.  72 
2,550.40 

2,  491.  72 
9,  500.  "4 
2, 123. 45 


207,  902.  74 


198,  053.  32 


738,  000.  57 


1, 144,  022.  03 


Tables  in  the  Appendix  (XLI,  p.  2G0)  will  be  found  sliowing  the 
exi)eiiditures  by  each  iustitutioii  during  the  llscal  year  1895. 


IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS. 

Gold. — The  imports  of  foreign  gold  bullion  into  the  United  States 
during  the  fiscal  year  1895  were  valued  at  $11,927,933;  of  this  amount 
$0,709,409  came  from  England,  $1,G9G,042  from  France,  $1,035,852  from 
Mexico,  $987,939  from  Germany,  $337,039  from  British  Columbia, 
$321,599  from  Colombia,  $131,530  from  Nicaragua,  $52,021  from  Hon- 
duras, and  the  remainder  from  various  countries. 

Foreign  gold  coins  Avere  imported  to  the  value  of  $12,100,128;  of 
which  amount  $0,119,511  came  from  France,  $3,558,011  from  the  West 
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Indies,  $974,070  liom  Australasia,  $951,950  from  Eugiaiid,  $.388,703  from 
Germany,  $,'527,232  from  the  Domiuion  of  Canada,  and  tLe  remainder 
from  Mexico  and  South  aud  Central  American  States. 

Foreign  gold  ores  of  the  invoiced  value  of  $1,238,020  were  imported 
for  reduction.  Two-thirds  of  this  amount  came  from  Mexico  and  one- 
third  from  British  Columbia. 

Our  own  gold  coins  of  the  value  of  $10,752,073  were  imported  dur- 
ing- the  fiscal  year.  Of  this  amount  $0,435,010  came  from  England, 
$2,842,222  from  the  Domiuion  of  Canada,  $008,000  from  South 
American  States,  $408,152  from  the  West  Indies,  $109,204  from  Mex- 
ico, $80,873  from  Central  American  States,  $50,000  from  the  Hawaiian 
Islands,  and  the  remainder,  in  small  amounts,  from  various  countries. 

The  total  gold  imports  into  the  United  States  during  the  fiscal  year 
1895  is  shown  in  the  following  table: 

Gold  Impoiits,  1895. 


Items. 


Foreign  bulliou  

Foreign  coin  

Foreign  ores  

Total  foreign  gold, 
irnitcd  States  coin  

Total  gold  imports 


Amount. 


$11, 927,  933 
12,  4GG,  128 
1,  238.  020 


25,  632, 087 
10,  752,  073 


36,  384, 760 


The  value  of  the  domestic  gold  bullion  exported  during  the  fiscal 
year  was  $793,050.  Of  this  amount  $094,400  went  to  France,  $85,149 
to  Quebec,  Ontario,  etc.,  and  $12,208  to  England. 

Our  own  gold  coins  of  the  value  of  $55,090,039  were  exported,  of 
which  France  received  $20,059,000;  Germany,  $14,850,000;  England, 
$8,200,000;  Dominion  of  Canada,  $3,242,389;  South  American  States, 
$921,870;  the  West  Indies,  $740,489;  Hawaiian  Islands,  $.575,00(h  P.el- 
giain,  $250,000;  Newfoundland,  $100,000;  Hongkong,  $90,000,  aud  the 
Central  American  States,  $40,900. 

Domestic  gold  ores  of  the  invoiced  value  of  $328,012  were  exported, 
of  which  Germany  received  $289,883,  and  England  the  remainder. 

Gold  contained  in  copper  matte  of  the  value  of  $33,055  was  exported 
from  the  ports  of  New  York  and  J3altimore. 

The  value  of  the  foreign  gold  coin  reexported  during  the  year  was 
$10,240,888,  of  which  $8,192,430  were  shii)ped  to  the  AVest  Indies, 
$1,872,000  to  France,  $133,800  to  England,  $7,754  to  Germany,  and 
$34,898  to  Venezuela  and  Brazil. 

Foreign  gold  ores  of  the  invoiced  value  of  $9,280  were  reexported 

to  England. 
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The  total  gold  exports  from  the  United  States  for  the  fiscal  year 
1895  is  shown  in  the  following  table : 

Gold  Exports,  1895. 


Itoma. 


Doiuostic  bullion  

Domestic  coin  

Gold  contained  in  copper  matte  

Domcatic  oroa  

Total  domestic  

Toreigu  coin  reexported   $10,240,888 

Foreign  ores  reexported   9,286 

Total  foreign  

Total  gold  exports  


Amount. 


$793,  65G 
55,  09G,  039 
33,  055 
328, 012 


56,  251,  902 


10,  250,  17i 


06,  502, 136 


The  net  gold  exports  for  the  fiscal  year  1895  amounted  to  $30,117,376, 
as  against  $4,172,665  for  the  previous  fiscal  year. 

The  following  table  shows  the  imports  and  exports  of  United  States 
gold  coin  from  January  1, 1870,  to  November  1, 1895: 

Imports  and  Exports  op  United  States  Gold  Coin. 


Period. 


Jan.  1  to  July  1,1870 
Fiscal  year— 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  


ImiJorts. 


$7,  325,  783 

3,  054,  859 
18,  207,  559 

7,  577,  422 

4,  790,  630 
8,112,  265 
3,  824,  092 
3,  352,  090 
1,  087,  231 


Exports. 


$6,  384,  250 

55,  401,  719 
40,  391,  357 
35,  661,  863 
28, 766,  913 
59,  309,  770 
27,  542,  861 
21,  274,  5C5 
6,  427,  251 
4, 120,  311 

1,  687,  973 
1,741,364 

29, 805,  289 

4,  802,  454 
12,  242,  021 

2,  345,  809 

5,  400, 976 


Period. 


Fiscal  year — 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

Total .... 

July,  1895  

August,  1895. . . 
Scptemljer,  1895 
October,  1805... 

Total .... 


Imports. 

Exports. 

$5,  862,  509 

$3,  550,  770 

5, 181,  512 

3,211,399 

1,  403, 019 

4, 143,  939 

1,  949,  552 

3,  951,  730 

2,  824, 146 

67,  704,  900 

15, 432,  443 

42,  841,  963 

6,  074,  899 

101,  844,  087 

30,  790,  892 

64,  303,  840 

10,  752,  673 

55,  096,  639 

138,  810,  776 

090,  046,  049 

43,  219 

3,  395,  230 

47,  312 

15,  234,  964 

294,  587 

17,  230, 155 

1, 500,  574 

870,  402 

140,  696,  468 

726,  776,  800 

Silver.— The  imports  of  foreign  silver  bullion  into  the  United  States 
duriug  the  fiscal  year  1895  amounted  to  6,050,053  ounces,  of  the  com- 
mercial value  of  $3,480,885,  of  which  $3,089,340  came  from  Mexico; 
$259,302  from  South  American  States;  $86,626  from  Central  American 
States,  and  $45,292  from  British  Columbia,  Quebec,  and  Ontario. 

The  invoiced  value  of  silver  contained  in  foreign  ores  imported  into 
the  United  States  for  reduction  was  $10,658,059.  Of  this  amount 
$9,871,204  came  from  Mexico;  $719,124  fitjui  British  Columbia,  and 
$65,795  from  Peru  and  Colombia. 
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Foreign  silver  coins  of  tlie  value  of  85,970,703  were  imported,  of 
wliich  $4,712,538  came  from  Mexico 5  §495,949  from  the  West  Indies; 
$283,703  from  British  Honduras,;  81SG,473  from  the  Dominion  ofCan- 
adaj  $181,974  from  South  American  States;  $52,248  from  England; 
§3G,75G  from  Central  American  States,  and  the  remainder  from  vari- 
ous countries. 

Our  own  silver  coins  (subsidiary  pieces)  of  the  value  of  $100,932  were 
imported;  of  this  amount  $29,319  came  from  the  Central  American 
States;  $24,009  from  the  West  Indies;  $9,2G9  from  the  Dominion  of 
Canada,  and  the  remainder  from  England,  Gcrufany,  France,  etc. 

The  total  silver  imports  into  the  United  States  for  the  liscal  year 
.1895  is  shown  in  the  following  table : 

iMl'OKTri  OF  SiLVKR,  1895. 


Items. 


roroign  luillion  (commercial  value)  

Silver  iu  foreign  ores  (commorcial  value) 
Foreign  silver  coin  

Total  foreign  

United  States  silver  coin  

Total  silver  imports  


Amount. 


$3, 480,  885 
10,  C58,  0.".9 
5, 070,  703 


•JO,  110,  2-17 
100,932 


20,  211, 179 


The  value  of  the  exports  of  domestic  silver  bullion,  containing 
62,783,792  ounces,  was  $40,032,013;  of  this  amount  $30,817,090  went 
to  England,  $;5,841,70()  to  China,  $3,734,503  to  Japan,  $848,700  to  ITong- 
Ivong,  8380,420  to  Guatemala,  8195,559  to  Colombia,  $85,000  to  Belgium, 
$7G,19G  to  Germany,  and  $44,385  to  the  Dominion  of  Canada. 

Our  own  subsidiary  silver  coins  of  the  value  of  $40,009  were  exported, 
of  which  $35,133  Avent  to  the  Dominion  of  Canada,  $3,000  to  the 
Hawaiian  Islands,  and  the  remainder  to  the  West  Indies. 

Silver  in  domestic  ores  of  the  invoiced  value  of  $4G,20G  was  exported 
to  England  and  Germany. 

During  the  fiscal  year  the  export  of  copper  matte  was  21,885,700 
I)Ouiids,  containing  852,914  ounces  of  tine  silver,  the  commercial  value 
of  whicli  was  $547,082. 

The  following  letters  relative  to  this  subject  have  been  received  from 
the  collectors  of  customs  at  Baltimore  and  I*5^ew  York  and  the  super- 
intendent of  the  United  States  assay  office  at  New  York: 

Oi  FicE  OF  THE  Collector  of  Customs, 

I'ort  of  Jhillimore,  Md.,  Sejyicmhrr  ISOr,. 
Sir:    Replying  to  your  letter  of  the  21th  instant,  I  havo  the  honor  to  iiicloso 
herewith  ;i  statement  showing  the  amount  of  gold  and  silver  contained  iu  "  copper 
matte"  exported  from  this  port  during  the  liscal  year  ending  Juno  30,  1805. 

Respectfully,  yours,  Jamf.s  \.  DirFKxn.\rniT. 

Siwcial  Depxitu  Collector. 

lion.  R.  E.  Prkston, 

Director  of  the  Mint,  Washington,  D.  G, 
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Abstract  <w  Silvkii  Cori'Kii  Mattk  Kxpoutici>  i  uom  iiik  Poirr  of  liAi.iiMOUE, 
IMi).,  DUia.NG  TJiE  Fiscal  Yicau  ending  Junk  30,  1895. 

[Calculaf<'(l  on  a  basis  of  CO. 5  i)ci-  cunt  iniro  coi)i)cr,  35  ounces  i)un)  silver,  anil  0.14  ounco  imro  gold 

per  ton.] 


Matto. 

I'nro 
copper. 

Turo 
silver. 

I'uro 
golil. 

JuTio,  1S35  

I'ounds. 
3,  3G0,  005 

Tons. 
1,500 

PoKtids. 
2,033,348 

Ounces. 
52,  51i 

Ounces. 
210.  OG 

Office  of  the  Collector  of  Customs, 

Port  of  New  York,  Scptemher  SO,  1SD5. 

Sir  :  In  reply  to  your  letter  of  the  24  th  instant,  relative  to  the  anionnt  of  gold  and 
silver  contained  in  coi)per  matte  exported  from  this  port  during  the  (iscal  year  ending 
June  30,  1895, 1  would  state  that  no  record  lias  been  kept  at  this  office  of  the  quantity 
of  gold  and  silver  thus  exported,  for  the  reason  that  no  assay  of  domestic  copper 
juatte exported  is  made  T)y  the  customs  authorities,  and  the  onlj' record  of  exportation 
is  the  shipper's  manifest,  vrhich  docs  not  show  the  quantity  of  gold  and  silver,  if  any, 
contained  tlicrein. 

Respectfully,  yours,  James  T.  Kiluretii,  Collector. 

Director  of  the  Mint, 

IVashhiffton,  D.  C. 

Upon  receipt  of  the  above  cominiinication  a  letter  was  addressed 
to  tlie  superintendent  of  the  United  States  assay  office,  New  York, 
requesting  the  amount  of  copper  matte  exported  from  the  port  of  New 
York  during  the  year. 

The  following  answers  were  received : 

United  States  Assay  Office  at  New  York, 

Sitperiniendent's  Office,  Novemlcr  2G,  1S95. 
Sir!  In  response  to  your  letter  of  the  23d  instant  (relating  to  the  export  of  cop- 
per matte  from  the  port  of  New  York,  and  the  amount  of  gold  and  silver  contained) 
I  would  say  that  the  apparent  delay  has  been  caused  by  my  inability,  as  yet,  to  get 
a  statement  from  all  the  firms  who  have  shipped  matte  during  the  last  fiscal  year. 

The  amount  as  far  as  received  is  as  follows,  viz :  Seven  thousand  six  hundred  and 
seventy  long  tons,  containing  about  1,019  ounces  of  pure  gold  and  370,400  ounces 
pure  silver. 

Respectfully,  yours,  Jas.  ^V.  Corsa, 

^  Acting  Superintendent. 

Hon.  R.  E.  Preston, 

Director  of  the  Mint,  Waslnngion,  D.  C4 

United  States  Assay  Office  at  New  Iconic, 

Superintendent's  Office,  Xovemher  2D,  1S05. 
Sir;  I  have  to  report,  in  addition  to  my  statement  of  the  26fch  instant,  as  to  the 
copi)er  matte  exported,  the  following,  viz:  Six  hundred  long  tons,  containing  about 
399  ounces  of  pure  gold  and  430,000  ounces  of  pure  silver. 

As  the  total  number  of  tons  roported  by  the  shippers  agree  very  closely  with  the 
customs  figures,  it  is  fair  to  presume  that  the  gold  and  silver  contained  is  approxi- 
mately correct. 

Respectfully,  yours,  Jas,  W.  Corsa, 

11^    r>  -r.  r,  Acting  SuperintendenU 

Hon.  R.  E.  Preston, 

Director  of  the  Mint,  Ifashington,  D.  C. 
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Foreign  silver  coin  of  the  value  of  $0,951,495  was  reexported,  of  which 
$3,051,819  went  to  Hongkong,  $1,150,205  to  England,  $700,200  to  Japan, 
$313,005  to  Mexico,  $457,418  to  South  American  States,  $275,933  to 
the  West  Indies,  $131,399  to  Central  American  States,  $108,000  to 
China,  $103,245  to  Quebec  and  Ontario,  and  the  remainder  to  various 
countries. 

Foreign  silver  bullion  containing  343,897  ounces,  of  the  value  of 
$202,000,  was  reexported  to  Mexico. 

Silver,  in  foreign  ore,  of  the  value  of  $21,703  was  reexported  to  Eng- 
land for  reduction.  ' 

The  total  silver  exports  from  the  United  States  for  the  fiscal  year 
1895  is  shown  in  the  following  table: 

ExpouTS  OF  Silver,  1895. 


Items. 


Domestic  bullion  

United  States  subsidiary  coin  . . . 
Silver  contained  in  copper  matte. 
Domestic  ores  


Total  domestic  

Foreign  silver  coin  reexported   $6, 951,  49") 

Foreign  silver  bullion  reexported   202,  COO 

Silver  in  foreign  ores  reexported   21,  703 

Total  foreign  

Total  silver  exports  


Amount. 


$40,  032,613 
40,  609 
547,  082 
46,  206 


40,067,110 


7, 175, 858 


47,  842,  908 


The  net  silver  exports  for  the  fiscal  year  1895  amounted  to  $27,031,789, 
as  against  $;>1,041,359  for  the  i)revious  fiscal  year. 

The  Chief  of  the  Bureau  of  Statistics  has  kindly  furnished  this 
Bureau  tables  showing  the  imports  and  exports  of  tlie  precious  metals, 
by  customs  districts  and  by  mouths,  for  the  fiscal  year  1895,  which  will 
be  found  in  the  Appendix  (XXI-XXV,  p.  223-235),  where  there  are 
also  tables  of  the  imports  and  exports  of  gold  and  silver  for  a  series  of 
years  from  and  into  the  principal  countries  of  the  world.  Appendix 
(XLV,  p.  294). 
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.   MOVEMENT  OF  GOLD  FROM  THE  UNITED  STATES. 

The  superintendent  of  the  United  States  assay  office  at  New  York 
has  kindly  prepared  the  following  tables  giving  the  exports  and 
imports  of  gold  at  the  port  of  New  York  during  the  fiscal  year  1895 : 

Statement  op  United  States  Gold  Coin  Exported  fuom  the  Port  of  New 
York  to  Europe  during  the  Fiscal  Year  ended  June  30,  1895. 


Date. 


1894. 

July  2  

July  6  

July  12.... 
July  18.... 
July  20.... 
July  23.... 
July  27-... 
July  28.... 
JulySO.... 

Aug.  1  

Aug.  3  

Aug.  10... 
Aug.  24... 
Oct.  15.... 
Oct.  19.... 

Doc.  7  

Dec.  14.... 
Dec.  17.... 
Dec. 21... 


Destination. 


Value. 


Ilato  of 
oxchange. 


Germany  . 
France  . . . 
Germany  . 
....do  .... 
France  . . . 
Germany . 
France  . . . 
Germ..ny  . 
....do  .... 
England .. 
France  ... 
Germany  . 
Franco  . . . 
Germany . 

 do  .... 

Franco  . . . 

 do  .... 

Germany  , 
Franco  . . , 


$350,  000 
750,  000 
COO,  000 
800, 000 

2,  500,  000 
500, 000 

2,  550,  000 

2,  250,  000 
500, 000 
850,  000 

1,  750,  000 
500,  000 
4,000 
500,  000 
500, 000 

1,250,000 

3,  530,  000 
1,  750,  000 
1,  550,  000 


$4. 88J 
4.88 
4.  88J 
4.88i 
4.88i 
4.88i 
4.88i 
4.88i 
4. 88i 
4. 88i 
4.88J 
4.88i 
4.  86i 
4.87J 
4. 87J 
4.  88i 
4.88J 
4.  88J 
4. 88i 


Date. 


1894. 
Dec.  21.. 
Dec.  28. 


1895. 

Jan.  2  

Jan.  4 — 
Jan.  11.. 
Jan.  15.. 
Jan.  18.. 
Jan.  18-. 
Jan.  22.. 
Jan.  23.. 
Jan.  25.. 
Jan .  25 . . 
Jan.  28.. 
Jan.  29.. 
Feb.l... 


Destination. 


Germany  . . 
Franco   


Germany  . 
Franco  ... 

 do  .... 

England . . 

 do  .... 

Franco  ... 
England . . 
Germany  . 
France  . . . 
England  . . 
Germany  . 
England . . 
Franco  . . . 


Total , 


A''alue. 


$500, 000 
850, 000 


000,  000 
160,  000 
930,  000 
850,  000 
850,  000 
350, 000 
2.'50,  000 
250, 000 
885, 000 
650,  000 
500,  000 
350,  000 
000, 000 


49,  359,  OUO 


Bate  of 
exchange. 


$4.  88i 
4.88i 

4. 88i 
4.  88i 
4.881 
4.  88J 
4.80 
4.  89 
4. 89 
4. 80 
4. 89i 
4.89J 
4.894 
4.89i 
4.89J 


Recapitulation  of  Gold  Exports  to  Europe. 


Exports. 


United  States  coin  

Foreign  coin  

Bullion  

Total  shipments  to  Europe 


Value. 


$49,  359,  000 
2, 197, 190 
985, 021 


52,  541,  217 


During  the  same  period  there  were  shipped  to  the  West  Indies  and 
to  Central  and  South  America  the  following  amounts : 


Exports. 


United  States  coin  

Foreign  coin  

Bullion  

Total  

Grand  total  of  exports 


Value. 


$1,  639, 222 
7,  850,  692 
5,  400 


9,  495, 314 


02,  036,  531 
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The  imports  of  gohl  during  the  same  period  vrere  as  folh:>ws : 


Imports. 


rrom  Europe : 

Uniteil  States  coin. 

Foreign  coin  

Bullion  


Total. 


From  ilexico,  Central  and  Soutk  America,  and  the  "^'cst  Indies  ; 

United  States  coin  

Foreign  coin  

Bullion  


Value. 


$5, 4G2.  071 
7,  210, 404 
0,  393,  390 


22,  Ofio,  865 


2, 130,  484 
3,  GGO.  420 
430,  874 


Total  

Gr.'uul  total  of  imports 


0,  250, 784 


28,  31C,  043 


STOCK  OF  MONEY         THE  UN'ITED  STATES. 

The  stock  of  gold  aud  sil  ver  coin  in  the  L  iiited  Stfltes  on  July  1, 
1895,  is  given  in  the  folloAving  table: 

Official  Table  of  Stock  of  Coin  ix  the  I'xited  States  July  1,  189o. 


Items. 

Gold. 

Sih-er.       |  Total. 

Ket  imports  of  United  States  coin,  fiscal  year  1895. 

^'582,  512,  083 
43,  933,  475 

$495,  583, 133 
9,  009, 481 
CO,  323 

$1,078,  095,216 
53.  009. 950 
60,  323 

C2G.  445,  558 

504,  712, 037 

1, 131, 158. -19:) 

Loss : 

Kot  exports  of  United  States  coin  for  fiscal 
year  1895  

44,  343,  960 

1,200,  085 
1,  500,  000 

44. 343,  9GG 
5,  569,  969 
1,  GOO.  000 

United  States  coiu  melted  for  rccoiuage, 
fiscal  vear  1S05  

United  States  coin  used  in  the  arts,  fiscal 
year  1895  

Total  

4, 369, 284 
100,  000 

47,  044,  G51 

4,  409,  284 

51,513.935 

Estimated  stock  of  coiu  July  1, 1895  

579,  400,  9U7 

500,  243,  653 

1.079, 644,560 

The  above  table  shows  that  the  total  estimated  stock  of  gold  and 
silver  coin  in  the  United  States  on  July  1, 1895,  was  $1,079,044,500; 
of  this  amount  $579,400,907  was  in  gold  and  8500,243,053  in  silver. 

Of  the  silver  coin  $423,289,219  was  in  dollars  aud  $70,954,434  in  sub- 
sidiary iiicces. 

The  amounts  of  gold  and  silver  coin  melted  for  recoiiiage  represent 
their  nominal  values. 

Tn  the  Appendix  (IX,  p.  200)  a  table  is  given,  showing  from  wbat 
source  these  amounts  are  derived. 
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The  gold  and  silver  bullion  belonging  to  the  Government  in  the  mints 
and  assay  offices  on  July  1, 1895,  was  valued  as  follows: 


Bullion  in  Mints  and  Assay  Offices  July  1,  1895. 


Metals. 

Valuo. 

if5G,  82S,018 
125,397,044 

182,  225,  062 

The  stock  of  silver  bullion  on  deposit  with  the  Mercantile  Safe  De- 
l^osit  Company  on  June  30,  1895,  was  320,970.87  ounces  fine,  the  com- 
mercial value  of  which  at  that  date  would  be  $214,252,  the  price  of 
silver  then  being  $0.0075  per  ounce  fine. 

The  following  table  shows  the  total  metallic  stock  of  the  United 
States  on  July  1,  1895,  being  the  stock  of  coin  in  the  United  States, 
the  gold  and  silver  bullion  belonging  to  the  Government,  and  the  silver 
bullion  held  by  the  Mercantile  Safe  Deposit  Company : 


Metallic  Stock  of  the  United  States  July  1,  1895. 


Coiu  aud  bullion. 

Value. 

Gold  

$536,  220,  825 

G25,  854,  049 
1,202,084,  774 

Silver  (including  bullion  in  mints  and  Hercantilo  Safe  Deposit 
Co)  

Total  

On  July  1,  1894,  the  estimated  metallic  stock  of  the  United  States 
was  as  follows : 


Metallic  Stock  of  the  United  States  July  1,  1894. 


Coin  and  bullion. 

Value. 

Gold  

$027,  293,  201 

G24,  347,  757 
1,  251,  C40,  958 

Silver  (including  bullion  in  mints  and  Mercantile  Safe  Deposit 
Co)  

A  comparison  of  the  amounts  in  the  above  tables  shows  that  the 
stock  of  gold  increased  $8,930,024  aud  silver  $1,507,192,  a  total  increase 
of  $10,443,810  during  the  fiscal  year, 
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The  ownership  of  the  gold  and  silver  bullion  and  the  stock  of 
the  United  States  on  July  1, 1895,  was  as  follows: 


Ownership  of  Gold  axd  Silver  in  the  United  States  July  1,  1895. 


Gold  coin 
and 
bullion. 

Silver  coin  and  bullion. 

Total  uold 
and  silver 
coin  and  bul- 
lion. 

Silver  dol- 
lars. 

Snbsidiary 
silver  coin. 

Silver  bul- 
lion. 

Total  silver. 

United  States 
Treasury  

National  banks 
(Jnlj-  11, 1895) . . . 

P  ri  vato  b  uu  ks 
and  individuals. 

Total  

'$108,210,555 
3  171,217,437 
356,  801,  833 

'$51,  680,  235 
■»37,  375, 516 
334,  233, 4G8 

$16,  604,  420 
5, 834,  241 
54,  515, 773 

$125,  397,  044 
214,  252 

$193,  681,  699 
43,  209, 757 
388, 963, 493 

$301, 892,  254 

214,  427, 194 

745.  765,  326 
1,  262,  084,  774 

636,229,825  423,289,219 

76,  954, 434 

125,  611,  296 

625, 854,  949 

'  Gold  coin  and  bullion  in  Treasury  exclusive  of  $48,381,309  gold  certificates  out.standiug. 
»  Silver  dollars  in  Treasury  exclusive  of  $319,622,941  silver  certificates  outstanding. 
3  Includes  $53,740,000  Treasury  and  clearing-liouso  gold  certificates. 
•"Includes  $30,127,457  silver  certificates  held  by  national  banks. 


It  will  be  seen  from  the  above  table  that  the  amount  of  standard  silver 
dollars  owned  by  the  Treasury  on  July  1, 1895,  was  j=<51, 080,235,  against 
$11,109,137  atthe  same  date  last  year,  showiugan  inci  easeof  810,510,798, 
while  the  amount  owned  by  national  and  private  banks  and  individuals 
decreased  $0,554,787. 

The  stock  and  location  of  metallic  and  paper  money  in  the  United 
States  on  July  1,  1895,  is  exhibited  in  the  following  table: 


Location  ok  the  Moneys  of  the  United  States  July  1,  1895. 


Moneys. 

In  Treasury. 

In  national 
bank.s,  July 
11.  1895. 

In  other  banks 
and  (ienenil 
circulatiou. 

Total, 

MET.VLLIC. 

$56,  828, 918 
125,  397,  044 

99,  762, 946 
371,303,176 

16.  604,  420 

$50,  828,  918 
125,611,296 
579, 400,  907 
423, 289, 219 
76, 951,  434 

$214, 252 
330,  846, 124 
44,  737,  984 
54,  515,  773 

Subsidiary  silver  coin  

Total  

PAPER. 

LiCgal-tender  uotcs(act  July  14,1890) 

Silver  certificates  

Currency  certificates  

Total  

>  $148, 791, 837 
7,  248, 059 
5,  834,  241 

669,  896, 504 

161,874, 137 

430,314, 133 

1,  262,  084,  774 

83,  032,  031 
30,  145,  231 
88,  650 
9.  271,563 
4, 737,  984 
350,  000 

123, 185, 172 

22,  425, 600 
30, 127, 457 
»  25, 427,  978 
45,  330,  000 

140,463,813 
115, 943, 169 

25,  955,  709 
289,  495, 484 
181,525,  073 

10,115,  000 

346,  681,  010 
146,  088, 400 

48, 469,  959 
328,  894, 504 
211,691,035 

55,  795,  000 

127, 625,  459 

246, 496,  207 

703, 498,  248 

1,137, 019,  914 

'  Includes  $31,315,000  gold  clearing-liouso  certificates. 

2  Includes  $6,025,799  of  their  own  notes  held  by  dilTorout  national  banks. 
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On  July  1,  1895,  the  amount  of  silver  dollars  iu  actual  circulation 
was  $51,980,043,  against  $51,173,035  at  the  same  date  the  previous  year, 
showing  a7i  increase  in  the  actual  circulation  of  these  pieces  of 
$813,008. 

Exclusive  of  the  amounts  held  by  the  Treasury  and  the  silver  bul- 
lion held  by  the  Mercantile  Safe  Deposit  Company  on  J  uly  1, 1895,  the 
total  amount  of  monej  in  circulation  in  the  United  States  was 
$1,001,908,473,  against  $1,000,795,094  at  the  same  date  the  previous 
year,  showing  a  decrease  of  $58,827,221  during  the  fiscal  year. 

The  approximate  stock  of  gold  and  silver  coin  in  the  United  States 
on  November  1,  1895,  is  given  in  the  following  table: 


Stock  of  Gold  and  Silver  Coin  in  the  United  States  November  1,  1895, 


Date. 

Gold  coin. 

Silver  coin. 

Total  gold  and 
silver  coin. 

Silver  dol- 
lars. 

Subsidiary. 

Total  silver 
coin. 

Stock  July  1,1895  

Gaiu  or  loss  siuco  that  date. 

Stock  Nov.  1, 1895   

$579,  400,  907 
—15, 267,  987 

$423,  289, 219 
90 

$76,  954,  434 
304, 746 

$500,  243,  653 
304,  836 

$1,  079,  644,  500 
—14,  963, 151 

564, 132,  920 

423,  289,  309 

77, 259, 180 

500,  548, 489 

1,  064,  681,409 

The  value  of  the  gold  and  silver  bullion  iu  the  mints  and  assay 
offices  on  November  1,  1895,  was  as  follows* 

Gold  and  Silver  Bullion  in  Mints  and  Assay  Offices  November  1,  1895. 


Metals. 

Cost  value. 

Gold  

$53,  945,  262 
124,  921,  500 

Total  

178,  806,  762 

The  amount  of  silver  bullion  held  by  the  Mercantile  Safe  Deposit 
Company  of  New  York  City  on  November  1,  1895,  was  231,132.84 
ounces,  fine,  of  the  commercial  value  of  $157,108. 

This  amount,  added  to  the  gold  and  silver  bullion  in  the  mints  and 
assay  offices  and  the  stock  of  gold  and  silver  coin  in  the  United  States, 
gives  the  total  metallic  stock  as  follows : 


Metallic  Stock  November  1,  1895. 


Coin  and  bullion. 

Amount, 

Gold  

$618,  078, 182 
025,  627,  097 

Silver  (bullion  in  mints  and  Mercantile  Safe  Deposit  Co)  

Total  

1, 243,  705, 273 
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The  total  aniouut  of  metallic  and  paper  money  iu  the  Uuited  States 
on  i^oveiuber  1,  1895,  was  as  follows: 


Location  of  the  Moneys  of  the  United  States  Novemeeii  1,  1895. 


Moneys. 

In  Treasiirj-. 

Outside 
of  Treasury. 

Total. 

METALLIC. 

$53,  915,202 
124,  921.  500 

88,  951, 327 
364, 935, 217 

13, 426,  421 

$53,  945,  202 
125,  078,  6u3 
564, 132,  920 
4'>3  ''RO  309 

aaC,  ^\J%J 

77, 259,  ISO 

Silver  bullion  

Gold  Coin  

Silver  doUara  

Subsidiary  silver  coin  

Total  

PAPER. 

Legal-tender  notes  (old  issue)  

Legal-tender  notes  (act  of  July  14,  1890) . 

Gold  certificates  

Silver  certificates  

Currciicv  certificatca  

Total  

$157, 108 
475, 181,  503 
58, 354, 092 
63,832,  759 

646, 179,  727        597,  525,  552 

1,  243,  705,  279 

107,  694, 736 
26,  565,  611 
108,  230 
8,  953,  268 
0.  523,  002 
275,  000 

238, 086,  280 
114, 526,  669 

50,  417,  059 
333,  456,  236 
207,  364,  026 

56, 740,  000 

340,  681,  Oia 
141,  092,  280 

50,  585, 889 
342, 409,  504 
213,  887,  630 

57,015,000 

150,  ISO,  447 

1,001,490,872 

1,151,671,319 

For  the  purj^ose  of  comparison  a  similar  table  is  given,  dated  Xov'-'in- 
ber  1,  1894: 

Location  of  the  Moneys  of  the  T'nitf.b  States  Novejiber  1, 1804. 


ilonoys. 

In  Treasury. 

Oiilsiilc 
of  Troasury. 

Total. 

METALLIC. 

$45,  034.  237 
127,  779, 988 

81,416,  461 
365,  332,  738 

15,  424,113 

$45, 034.  237 
127.  892,  031 
5S1.597,  841 
421,  770,  4C8 
75,  667.112 

$112,043 
500,181.380 
56,  443,  670 
60,  242,  999 

634,  987,  537 

616,980,  0!)2  |     1.  251,  967.  629 

PAPER. 

Legal- tender  notes  (act  July  14,  1890)  

66,  206,  311 
28, 425, 172 
56,  280 
6,  569,  203 
4.  970, 188 
280,  000 

280, 474,  705 
122,  715, 396 

04.  252,  069 
331,143,301 
202,  594,  002 

54.  045,  000 

346,  681,  010 
151, 140,  508 

64,  308, 349 
337,  712, 504 
207,  565,  090 

64,  325,  000 

1,055,225,373  j  1,161,732,527 

By  comparing  the  above  tables  it  will  be  seen  that  there  was  an 
increase  on  November  1,  1895,  as  against  November  1,  1894,  in  the 
Treasury  of  $11,192,190  in  the  amount  of  coin  and  bullion;  $39,028,8(54 
in  legal-tender  notes;  $111,950  in  gold  certificates;  82,381,005  in  silver 
certificates,  and  $1,553,414  in  national-bank  notes,  showing  a  total 
net  increase  iu  the  Treasury  of  $54,805,183, 
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The  amount  of  coiu  and  bullion  in  circulation  at  the  same  date  bad 
decreased  $19,454,510,  legal-tender  notes  $49,077,152,  and  gold  certifi- 
cates 813,834,410;  while  there  was  an  increase  in  the  silver  certificates 
in  circulation  of  $2,312,935,  national -bank  notes  $4,769,126,  and  in 
currency  certificates  $2,695,000,  showing  a  total  net  decrease  in  the 
actual  amount  of  money  in  circulation  of  $73,189,041. 

MONETARY  SYSTEMS  AND  APPROXIMATE  STOCKS  OF  MONEY  IN  THE 
PRINCIPAL  COUNTRIES  OF  THE  WORLD. 

The  following  table  showing  the  monetary  systems  and  the  approxi- 
mate stock  of  gold,  silver,  and  uncovered  pai^cr  money  in  the  principal 
countries  of  the  world  has  been  compiled  from  the  latest  information 
obtainable,  and,  while  necessarily  but  an  estimate,  is  believed  to  exliibit 
approximately  the  stock  of  mouey  iu  the  world. 
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Monetary  Systems  and  Apj'roxi.mate  Stocks  of  Money  in  the  Aggre 


Countries. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 


United  States  (a)  

United  Kingdom  

France  

Germany  

Belgium  

Italy  

Switzerland  

Greece  

Spain  

Portugal  

Koumania  

Servia   

Austria-Hungary  

Netherlands  

Norway  

Sweden  , 

Denmark  

Iliiasia  

Turkey  

Australia  

i^gypt  

Mexico  

Central  American  States 
Soiitli  American  States  . . 

Japan  {/)  

India  

China  

Straits  Settlements  

Canada   

Cuba  

Haiti  

Bulgaria  

Total  


Monetary 
system. 


Gold  and  silver 

Gold  

Gold  and  silver. 

Gold  

Gold  and  silver. 
 do  


 do  

 do  

 do  

Gold  

Gold  and  silver  - 

 do  

Gold  

Gold  and  silver. 

Gold  

 do  

 do  

Silver  

Gold  and  silver. 

Gold  

 do  

Silver  

 do  

 do.  c  

Gold  and  silver. 

 do  

Silver  

Silver  

Gold  

Gold  and  silver. 

 do  

 do  


Ratio  be- 
tween gold 

and  full 
legal-tender 
silver. 


1  to  15.  98 


1  to  15i 


ItoloJ 
1  to  154 
1  to  15i 
1  to  15i 
1  to  15J 


1  to  158 


1  to  15J 
1  to  15| 


1  to  16J 
1  to  15J 
1  to  15i 
1  to  16. 18 
1  to  15 


Ratio  be- 
tween gold 
and  limited- 
tender 
silver. 


1  to  14.  95 
1  to  14.  28 
1  to  14.  38 
1  to  13. 957 
1  to  14.  38 
1  to  14.  58 
1  to  14.  38 
1  to  14.  38 
1  to  14.  38 
1  to  14.  08 


1  to  13. 69 
1  to  15 
1  to  14.  88 
1  to  14.  88 
1  to  14.  88 
1  to  12.  90 
1  to  15i 
1  to  14.  28 
1  to  15.  68 


1  to  15i 
1  to  15} 
1  to  15J 


1  to  14. 28 


1  to  14. 38 


Population. 


70, 400,  000 
38,  900,  000 
38,  300,  000 
51,  200,  000 
6, 300, 000 
30, 700,  000 

3,  000,  000 
2,  200,  000 

17,  500, 000 
5, 100,  000 
5, 800, 000 
2,  300,  000 

43,  500, 000 

4,  700,  000 
2,  000, 000 
4,  800, 000 

2,  300, 000 
126, 000, 000 

22,  000,  000 

4,  700,  000 
6, 800,  000 

12, 100, 000 

5,  000,  000 
36, 000, 000 
41, 100,  000 

296, 000,  000 
360,  000,  000 

3,  800,  000 
4, 800,  000 
1,  800.  000 
1, 000,  000 

4,  300,  000 


Stock  of  gold 


$618, 100,000 
6  580,  000,  000 
b  850,  000,  000 
6  625,  000,  000 
b  55,  000,  000 
c  98,  200,  000 
c  14,  900,  000 
b  500,  000 
640,  000,000 
6  38,  000,  000 
c  38,  600,  000 
c  3,  000,  000 
b  140,  000, 000 
c  29,  200,  000 
b  7.  500,  000 
c  8,  000,  000 
c 14,  500,  000 
6  480,  000,  000 
b  50,  000,  000 
6115,  000,  000 
b  120,  000,  000 
b  5,  000,  000 
6  500,  000 
b  40,  000,  000 
c  80,  000,  000 


6  14,  000,  000 
b  18, 000,  000 
6  3,  000,  000 
b 800, 000 


4,  086,  800,  000 


a  November  1,  1895;  all  other  countries,  January  1, 1895. 
b  Estimate,  Bureau  of  the  Mint. 

c  luformatiou  furnished  through  United  States  representatives. 
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stock  of  silver. 


Full  tender. 


$548, 400,  000 


6  430, 000,000 
6 105,  000, 000 

648,  000,  000 
6  c  21, 400,  000 

610,000,  000 
6  500,  000 
612C,  000,000 


6  80, 000,  000 
c 53,  000,  000 


6  30, 000, 000 


6  55,  000,  000 
c  12,  000,  000 
b  30,  000,  000 
c  68,  000,  000 
6  950,  000,  000 
6  750,  000, 000 
6  115,  000,  000 


61,500,000 
6  2, 100,  000 
6  3,  400,  000 


Limited 
tender. 


,$77,  200,  000 
6115,  000,000 
c  57, 900, 000 
5 110,  000,  000 
66,  900,  000 
6  c  20,  000,000 
5,  000,  000 
61,000,  000 
640,  000,  000 
6  24,800,  000 
c  10,  600,  000 
c  1, 900,  000 
6  40,  000,  000 
c  3,  200,  000 
6  2,  000, 000 
c  4,  800,  000 
c  5,  400,  000 
6  48,  000, 000 
d  10,  000,  000 
6  7,  000,  000 
615,000,000 


c  16,  300,  000 


6  5,  000,  000 


6  800,  000 
3,  400,  000 


Total. 


$625,  000,  000 
115,  000, 000 
487, 900,  000 
215, 000,  000 

54,  900,  000 
41,400,000 
15,  000,  000 

1,500,000 
160,  000,  000 
24, 800, 000 
10,  600,  000 
1,900,000 
120, 000,  000 
56, 200,  000 
2,  000, 000 

4,  800,  000 
5, 400,  000 

48,  000, 000 
40,  000,  000 
7, 000,  000 
15,  000,  000 

55,  000,  000 
12,  000,000 
30,  000,  000 
84,  300,  000 

950, 000,  000 
750,  000,  000 
115,  000,  000 

5,  000, 000 
1,  500, 000 
2, 900,  000 

6,  800,  000 


Uncovered 
paper. 


$416,  700,  000 
c  113,  400,  000 
c  32, 100,  000 
c  60,  400,  000 
c  65,  400,  000 
c  191,  800,  000 


c  22,  400,  000 
c  83, 700, 000 
c55, 100,000 
cll,  700,000 
6  3,  800,  000 
c  204,  300, 000 
c  28,  COO,  000 
c  3, 800,  000 
c  2, 100,  000 
c  5,  400,  000 
c  539, 000,  000 


6  2,  000,  000 
c  8,  000,  000 
6  550, 000,  000 


6  37,  000, 000 


6  29,  000,  000 
c  4,  200,  000 


Gold. 


$8.78 
14.91 
22.19 
12.21 
8.73 
3.20 
4. 97 
.23 
2. 28 
7.45 
6.65 
1.30 
3.  22 
6.21 
3.75 

1.  CG 
0.  30 
3.80 

2.  27 
24.47 
17.  65 

.41 
.09 
1.11 
1.95 


2. 92 
10. 00 
3. 00 
.18 


Per  capita. 


Silver. 


$8.  89 
2.96 
12.94 

4.  20 
8.71 
1.35 

5.  00 
.68 

9. 49 
4. 86 
1.83 
.83 
2.  76 
11.  96 
1.00 
1.00 
2.  35 
.38 
1.82 

1.  49 

2.  20 
4.  54 

2.  U 
.83 

2. 05 

3.  21 
2.  08 
3.26 
1. 04 

.83 
2.90 
1.58 


Paper. 


6.04 
4. 20 


.$5.  92 

$23.  59 

2.  91 

20.  78 

.  84 

35.77 

1.  18 

17. 59 

10.  38 

27.  82 

0.  24 

10.  79 

9.  07 

10.18 

11.  00 

4.78 

10.55 

10.  80 

23. 11 

2.  02 

10.  50 

1.  65 

3.  78 

4.  69 

10.  67 

6.08 

24.  25 

1.  90 

6.65 

.  43 

3. 10 

2.  35 

11. 00 

4.  28 

8.  46 

4.09 

25. 93 

19. 85 

4. 95 

1.43 

3.  60 

15.  28 

17.22 

4.  00 

.12 

3.33 

2.08 

3,  439,  300,  000 


631,  200,  000 


4,070,500,0*0  ;  2,469,900,000 


d  Haupt. 

e  Except  Venezuela  and  Chili. 
/  Actually  the  silver  standard. 
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GOLD  AND  SILVER  USED  IN  THE  INDUSTRIAL  ARTS. 

For  the  purpose  of  ascertaining  the  amount  of  gold  and  silver  used 
in  the  industrial  arts  and  manufactures  in  the  United  States  duriiiir 
the  calendar  year  1894  inquiries  were  made  of  Government  institutions 
and  private  refineries,  as  has  been  the  custom  in  former  years. 

In  answer  to  these  inquiries  statements  -were  received  showing  the 
amount  and  value  of  gold  and  silver  in  bars  sold  to  manufacturers  and 
jewelers  for  industrial  use,  and  as  nearly  as  possible  the  class  of  mate- 
rial used  in  the  manufacture  of  such  bars.  , 

The  following  table  shows  the  quantity  and  value  of  gold  and  silver 
iu  bars  furnished  to  manufacturers  and  jewelers  by  the  United  States 
assay  office  at  New  York  during  the  calendar  year  1894: 

Baks  Manufactured  for  use  in  tue  Ixdustrial  Arts  ky  the  Uxited  States 
Assay  Office  at  New  Yokk  durixg  the  Calexdak  Year  1894. 


Material  used. 

Gold. 

Silver. 

Ounces,  fine. 

Value. 

Ounces,  line. 

Coining  value. 

Domestic  bullion  

Foreign  material  

Total  

230,  471.  902 
26,  295.  924 
CI,  088.  335 

$4, 764,  277. 04 
543,  584. 99 
1,  324, 823. 48 

4,  779,  374.  48 
759,  824. 14 
434,  237.  C8 

$6, 179,  393. 25 
982,  398. 90 
561,438.02 

320,  85G.  101 

C,  632,  685.  51 

5,973,436.3)  |  7,723,230.77 

The  following  table  shows  the  amount  and  value  of  gold  and  silver  in 
bars  furnished  manufacturers  and  jewelers  by  the  United  States  mint 
at  rhiladeli)hia  during  the  calendar  year  1894: 

Value  and  Weight  of  Gold  and  Sil\'er  Bars  Maxufactured  for  Use  ix  the 
Industrial  Arts  dy  the  United  States  Mint  at  Philadelphia  during  the 
Calendar  Year  1894. 


Material  used. 

Bars  manufactured. 

Gold. 

Silver. 

Ounces,  fine. 

■\'alue. 

Ounces,  fine. 

Coining  value. 

38. 162. 627 
2, 137. 549 
3,  534.  858 

$788, 891.  50 
44, 187.  00 
73, 072.  01 

8,  512. 00 

$11,  006.  19 

Tot:il  

34,  083.  83 

44, 067. 98 

43,  S35.  034 

900, 150.  57 

42,  596. 43 

55,  074. 17 

To  determine  as  nearly  as  possible  the  amounts  of  gold  and  silver 
furnished  by  private  refineries  for  use  in  the  industrial  arts  during  the 
calendar  year  1894,  a  circular  letter  of  inquiry  Avas  addressed  to  49 
firms,  believed  to  comprise  all  engaged  in  such  manufacture.  Eoplics 
were  received  from  40  of  the  firms  addressed,  15  reporting  that  no  such 
bars  were  manufactured  by  them  during  the  year. 
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In  tlie  following  table  will  be  found  tlie  amounts  and  value  of  gold 
and  silver  furnished  for  industrial  purposes  by  tbo  31  firms  manufac- 
turing: 

Bars  fob  Industrial  Use  furxished  Goldsmiths  and  Otheks  dy  Pi:ivate 
Refineries  during  the  Calendar  Year  1894. 


Material  used. 

Gold  bara  manufactured. 

Silver  bar.-t  manufactured. 

Ounces,  fine. 

Value. 

Ounces,  fine. 

Coining 
value. 

Domestic  InUlion   (exclusive  of 
United  States  bars)  

42,  420 
2-1,  903 
17, 027 

38,  073 

$876,  904 
514,  792 
351,980 

787,  051 

1,847,799 
998,  223 

?2,  389,  073 
1,  290,  032 

Old  i>late,  jewelry,  and  other  old 
Total  

470, 182 

C15,  070 

122,  423 

2,  530,  727 

3,  322,  204 

4,  295,  375 

It  will  be  seen  tbat  the  value 'of  United  States  bars — bars  bearing 
the  stamp  of  a  United  States  mint  or  assay  office — was,  gold,  $514,792; 
silver,  $1,290,632. 

These  bars  are  manufactured  by  Government  institutions  and  are 
included  in  the  tables  giving  the  amounts  furnished  by  the  Philadel- 
phia mint  and  New  York  assay  office,  and  must,  in  order  to  avoid  dupli- 
cation, be  eliminated  from  the  amounts  reported  by  private  refineries. 

The  following  table  exhibits  the  weight  and  value  of  gold  and  silver 
Lavs,  exclusive  of  United  States  bars,  furnished  by  private  refineries 
for  industrial  purposes  during  the  year: 

Bars  for  Industrial  Use  (exclusive  of  Go^'ERN5^ENT  Bars)  furnished  Gold- 
s.AiiTKS  AND  Others  by  Private  Refineries  during  the  Calendar  Year 
1894. 


Material  used. 

Gold  bars  manufactured. 

Silver  bars  manufactured. 

Ounces,  fine. 

Value. 

Ounces,  fine. 

Coining 
value. 

42, 420 
17, 027 

38, 073 

.$87G,  904 
351,980 

787,  051 

1, 847,  799 

$2, 380, 073 

Old  plate,  jewelry,  and  other  old 

476, 182 

615,  070 

Total  

97,  520 

2,  015,  935 

2,  323,  981 

3,  004,  743 
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The  following  summary  shows  the  value  of  the  gold  and  silver  bars 
for  industrial  purposes  furnished  by  Government  and  private  refineries 
during  the  calendar  year  1894: 

Gold  and  Silver  Bars  furxished  for  Use  in  Manufactures  and  the  Arts 

DURING    THE    CALENDAR   YEAR    1894,    AND    CLASSIFICATION    OF    THE  MATERIAL 

Used. 


Material  used. 

Gold. 

Silver  {coin- 
ing value). 

Total. 

Domestic  bullion  

Uuited  States  coin  

$6,  430,  073 
396, 1C7 
543,  585 
2,  184,  940 

$8/«79,  472 

$15, 009, 545 
396, 167 
1,525,  984 
3,40G,  123 

Foreign  bullion  and  coin  

982,  399 
1,221, 177 

Total  

9,554,771 

10, 783,  048 

20,  337,  819 

For  the  purpose  of  comparison,  tlie  following  table,  exhibiting  the 
value  of  gold  and  silver  furnished  for  industrial  uses  by  Government 
institutions  and  private  refineries  during  the  calendar  year  1893,  is 
given : 

Gold  and  Silver  Bars  furnished  for  Use  in  Manufactures  and  the  Arts 
during  the  calendar  year  1893,  and  classification  of  the  material 
Used. 


Material  used. 

Gold. 

Silver  (coin- 
ing value). 

Total. 

$8,  354,  482 
587,  622 
804,  254 
2,  777, 165 

$6, 570,  737 

$14,  925, 219 
587,  022 
2,  544,  958 
4, 000,  001 

Foreign  bullion  and  coin  

Old  material  

1,740,  704 
1,  222,  836 

Total  

12,523,523  9,534,277 

22,  057,  800 

A  comparison  of  the  values  of  the  precious  metals  used  in  the 
industrial  arts  iu  the  United  States  during  the  calendar  years  1893 
and  1891:  shows  a  decrease  during  the  latter  year  in  gold  of  $2,968,752, 
while  the  value  of  silver  thus  employed  increased  $1,248,771. 

Government  institutions  and  private  refineries  report  that  during 
the  calendar  year  1894  there  were  $390,167  in  United  States  gold  coin 
consumed  in  the  manufacture  of  bars  for  industrial  purposes. 

There  are  no  returns  showing  the  actual  amount  of  Uuited  States 
gold  and  silver  coins  melted  down  by  goldsmiths  and  jewelers,  as  the 
amount  thus  consumed  would  not  appear  in  the  reports  of  institutions 
manufacturing  bars. 

On  pages  45  and  46  of  the  Report  on  the  Production  of  Precious 
Metals  for  the  year  1893  are  set  forth  the  reasons  for  tlie  reduction  of 
former  estimates  of  this  Bureau  of  the  amount  of  domestic  coin  used 
annually  by  this  class  of  manufacturers. 

Assuming  tlie  total  amount  of  Unitt'd  States  gold  coin  used  in  the 
arts  to  be  $1,500,000  and  silver  coin  $100,000,  the  industrial  consump- 
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tion  of  the  precious  metals  in  tlio  United  States  during  the  calendar 
year  1894  would  be  as  follows : 

Industrial  Consumption  of  the  Precious  Metals  during  the  Calendar 

Year  1894. 


Material  used. 

Gold. 

Silver  (coin- 
ing value). 

Total 

$6,  430,  073 
1,  500,  000 
543,  585 
2, 184,  946 

$8,  570,  472 
100,  000 
982, 399 
1,221, 177 

$15,  009,  515 
1,600,  000 
1,  525,  984 
3,  400, 123 

United  States  coin  

Foreign  bullion  and  coin  

Old  material  

Total  

10,  G58,  004 

10,  883,  048 

21,  541,  652 

In  the  above  summary  of  gold  and  silver  bars  furnished  for  use  in 
manufactures  and  the  arts  during  the  calendar  year  1894  are  included 
the  gold  bars  exchanged  for  gold  coin  at  Government  institutions,  the 
value  of  which  is  shown  in  the  following  table : 


Gold  Bars  Exchanged  for  Gold  Coin,  1894. 


Month. 

Philadelphia. 

"Now  York. 

Total. 

$55,  226. 97 

$187,518.40 

$242,  745.  37 

55,  226. 18 

296,  244.  07 

351,  470.  25 

65,  286.  98 

289,  336.  35 

354,  623.  33 

70,  305.  63 

316,  742.  21 

387,  047.  84 

May  

60,  320.  38 

294,  908.  76 

355,229. 14 

70, 442. 14 

226, 130. 82 

20C,  572.  96 

45,  308.  03 

218,  549. 10 

263, 857. 13 

65,  228. 13 

299,  818.  34 

365,  046.  47 

September  

75,  313. 16 

506,  080.  88 

581,  394.  04 

85,  414. 86 

641,491.32 

720,  906. 18 

90,  490. 49 

591,  464.  86 

681,  955.  35 

50,  328.  55 

381,  934.  98 

432,  263.  53 

Total  

788,  891.  50 

4,  250,  220.  09 

5,  039,  111.  59 

The  following  tables  show  the  weight  and  value  of  bars  manufac- 
tured for  industrial  use  by  Government  institutions  only,  during  the 
fiscal  year  1895 : 

Bars  Manufactured  for  Use  in  the  Industrial  Arts  by  United  States 
Mint  at  Philadelphia,  During  the  Fiscal  Year  Ended  June  30,  1895. 


Material  used. 

Bars  manufactured. 

Gold. 

Silver. 

Ounces  fine. 

Value. 

Ounces  line. 

Coinage 
value. 

Domestic  bullion  

United  States  coin  

Jewelry,  etc  

Total  

42,  055. 403 

2,  380.  327 

3,  858.  842 

$809,  362.  35 
49,  205.  72 
79,  709.  34 

7,  344. 42 
30,  989. 89 

$9, 495. 82 
47,  825.  31 

48,  294.  572 

998, 337.41 

44,  334.  31 

57,321.13 
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Bars  Maxufactuked  fou  Use  ix  the  Industkial  Arts  by  the  Uxited  States 
Assay  Office  at  New  York  durixg  the  Fiscal  Year  exded  Juxe  30,  1895. 


Material  used. 

Gold. 

Silver. 

Ounces  fine- 

Value. 

Ounces  fine. 

Coinage  value. 

Foreign  rnaterial  

Total  

286, 181.  PS3 
27,605.490 
72,  776. 399 

$5, 915, 906.  7i 
571,890.03 
1,  504,  421.  08 

5,  423,  630. 28 
848,  251.20 
506,  699. 18 

$7, 018,  842.  86 
1, 090,  728. 90 
655. 120.  22 

BSC,  023. 880 

7,  992,  225.  05 

6,  783,  5SG.  72 

8,  770.  397. 98 

Bars  Manufactured  by  Goverxmext  Ixstitutioxs  for  use  ix  the  Ixdu-strial 
Arts  durixg  the  Fiscal  Year  exded  Juxe  30,  1895. 


Material  used. 

Gold. 

Silver. 

Ounces,  fine. 

Value. 

Ounces,  fine. 

Coinage  value. 

United  States  coin  

2,380.  327 
323, 237.  391 
27, 005. 499 
70,  035. 241 

$49, 205.  72 
6,  785,  209.  09 

571,800.63 
1,584,191.  02 

Domestic  bullion  

Old  plate,  jewelry,  etc  

Total  

5,  435, 980.  70 
818,251.26 
543,  0S9.  07 

$7-,  028, 338.  68 
1,090,  728.ro 
702,  951.53 

434,  918.  458 

8,  990, 502. 46 

0, 827,921.03 

8,  828,  019. 11 

The  value  of  the  gold  bars  manufactured  by  Government  institutions 
dniing  the  fiscal  year  1895  was  $8,090,502,  an  increase  of  82,939,710  as 
compared  with  the  amount  manufactured  during-  the  previous  iUcal 
year. 

The  coinage  value  of  the  silver  bars  manufactured  was  88,828,019, 
an  increase  of  82,220,074  as  compared  with  the  previous  fiscal  year. 

A  table  giving  the  value  and  description  of  the  gold  and  silver  used 
in  tlie  industrial  arts  in  the  Uuited  States  for  the  calendar  years  1880 
to  1894  will  be  found  in  the  Appendix  (XL,  p.  259). 

The  following  table  exhibits  the  amount  of  gold  and  silver,  in  fine 
ounces  and  value,  employed  in  the  industrial  arts  in  certain  countries 
during  the  calendar  year  1894: 

Gold  axd  Silver  used  ix  the  Ixdu.strial  Arts  by  Different  Couxtries 

during  the  Calexdar  Year  1894. 


Countries. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

AnstriaHunjtnry  

51.'>,  010 
155. 777 
00 

578.  700 
13.  613 
88.  490 
10,  867 

25S.  137 

$10, 058,  004 
3.  220,  197 
1.982 
11,902,800 
281,400 
1,829,250 
224,  039 
n.  330. 106 

8,  417,  357 
1.869.429 
114 

5,  547,  807 
119.:".94 
143,074 
107.040 

4,  550,  739 

$10. 883,048 
2,417, 040 
147 

7,173,  000 
54.  36S 
185,  760 
138,  3f)5 

5.  891.542 

1.021.  290 

33.  515. 03ii 

20.761.014 

20, 843,  300 
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rRODUCT  OF  GOLD  AND  SILVER   IN  THE  UNITED  STATES. 

The  statistics  of  the  production  of  gold  and  silver  in  the  United 
States  for  the  calendar  year  1S94  were  given  in  a  special  report  made 
to  the  Secretary  of  the  Treasury  upon  the  production  of  the  precious 
metals  for  1894. 

Tlie  following  table  shows  the  product  as  distributed  among  produc- 
ing States  and  Territories: 

ArrnoxiMATE  Distribution,  by  Producixg  States  and  Territories,  of  the 
Pkoduct  of  Gold  and  Silver  in  the  United  States,  for  the  Calendar 
Year  1891,  as  Estimated  by  the  Director  of  the  Mint. 


Sta'iO  or  Territory. 


Alaska  

Arizon.a  

California  

Colorado  

Georgia  

Idabo  

JUchigaii  

r^Ioutena  

Xevada  

yew  Mexico  

!Nort  ii  Carolina  

Oregon  

South  Carolina  

South  Dakota  

Texas   

Utah  

Washington  

Alaliama  

Maryland  

Tennessee  

Virginia   

"\'ermont  

Wyoming  


Total  . 


Gold. 


Fine  ounces.  Value. 


53, 8C8 
8G,  324 
C5C,  4G8 
450, 152 
4,728 
100,  682 
2,  150 
176,  637 
55,  042 
27, 465 
2,254 
68,  792 
4,  733 
159,  594 


41,  991 
9,  438 


1, 495 


1,  910,  813 


$1,113,  550 
1,784,475 
13,  570,  397 
9,  491,514 
97,  736 
2,081,281 
44,444 
3,  651,410 
1, 137,  819 
567,  751 
46, 594 
1,422,  056 
97,  839 
3,  299, 100 


868,  031 
195, 100 


30,  903 


39,  500,  000 


Silver. 


Pino  ounces.  Coining  value. 


22,  261 
1, 147,  204 
717,308 
23,  281,  399 
325 
3,  28S,  548 
35, 122 
12,  820,  081 
1.  0.35, 151 
632, 183 
352 
26, 171 
305 
58, 973 
429, 314 
5,891,  901 
113, 160 


182 


49, 500,  000 


$28,  782 
1. 483,  254 
927,  506 
30,101,203 
420 
4,  251,  SCO 
45,410 
10,  575, 458 
1,  338,  377 
817,  368 
455 
33, 837 
394 
76,248 
555,  073 
7,617,  812 
146,  308 


235 


64,  000,  000 


Total  value. 


$1, 142.3,32 
3,  267,  729 
14,  497,903 
39,592,717 
98, 1.5G 
6,  333, 141 
89,  8.54 
20,  220,  8GS 
2,476,  lEC 
1,385,11!) 

47,  019 
1,455,  Sn3 
OS,  203 
?..  375,  348 
555, 073 
8,  485,  843 
341,408 


31,  138 


103.  500.  UUO 
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The  following  table  shows  the  i)roductiou  of  gold  and  silver  from  the 
mines  of  the  United  States  in  the  years  1873  to  1804,  together  with  tlie 
commercial  and  coining  values  of  the  same ; 

Product  of  Gold  axd  Silver  from  Mines  ix  the  Uxited  States,  1873-1891. 


Calendar  year. 


1873.. 

187i. . 

1875. 

1876. . 

1877., 

1878. 

1879.. 

1880. 

1881. 

1882. 

1883. 

1884. 

1883. 

188G. 

1887. 

1888. 

1S8!). 

1890. 

1891. 

1892. 

1803. 

1894. 


Total. 


Gold. 


Silvcx'. 


Pine  ounces. 

Value. 

Fine  ounces. 

Commercial 
value. 

Coining  value 

1,  741, 500 

$36,  000,  000 

27,  650, 000 

$35,  750,  000 

$35,  750,  000 

1,  C20,  563 

33,  500,  000 

28, 849,  000 

36,''86D,  000 

37,  300,  000 

1,615,  725 

33,  400, 000 

24,  518,  000 

30,  549,  000 

31,700,000 

1,  930, 162 

39,  900,  000 

30,  009, 000 

34,  690,  000 

38, 800,  000 

2,  268,  7S8 

46,  900,  000 

30,  783, 000 

36, 970, 000 

39, 800,  000 

2,  476,  800 

51,  200,  000 

34, 960,  000 

40,  270, 000 

43, 200,  000 

1,881,787 

38, 900,  000 

31,  550, 000 

35,  430,  000 

40.  800,  000 

1,741,500 

36,  000,  000 

30,  320,  000 

34,  720,  000 

39,  200,  000 

1,  OiO,  01^ 

JO  Aiw,  Ann 

1,  572, 187 

32, 500, 000 

36,  200, 000 

41,120,000 

46,  SOO,  000 

1,451,250 

30, 000,  000 

35,  730, 000 

39, 060,  000 

46,  200,  000 

1,  489,  950 

30, 800, 000 

37, 800, 000 

42, 070,  000 

48,  800,  000 

1, 538, 325 

31, 800, 000 

39,  910.  000 

42, 500, 000 

31,  600,  000 

1,693, 125 

35,  000, 000 

39, 440,  000 

39,  230,  COO 

51,  000,  000 

1,  596,  375 

33, 000,  000 

41, 260,  000 

40,410,000 

53,  350,  000 

1,604,841 

33, 175, 000 

45,  780,000 

43,  020,  000 

59,  193,  009 

1, 587,  000 

32,  800,  000 

50,  000,  000 

46,  750, 000 

64,  646,  000 

1,588, 880 

32, 845,  000 

54,  500,  000 

57,  223,  000 

70,  405,  000 

1,604,840 

33, 175, 000 

58,  330, 000 

57, 030,  000 

75,417,  000 

1,  596,  375 

33,  000, 000 

63,  500,  000 

55,  563,  000 

82,  101,000 

1,  739,  323 

35, 955,  000 

60,  000, 000 

46, 800,  000 

77,  576, 000 

1,910,813 

39,  500,  000 

49,  SCO,  000 

31,  422, 000 

64, 000.  000 

37, 928, 721 

784, 050, 000 

883,  849, 000 

906, 498,  000 

1, 142,  700,  000 

A  table  showing  the  product  of  gold  and  silver  from  mines  of  the 
United  States  since  179L>  will  be  found  in  the  Appendix  (XX  VII, 
XXXII,  and  XXXIU,  pp.  237,  241-242). 
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COINAGE  OF  THE  UNITED  STATES. 

The  following  table  exhibits  the  number  of  fine  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States  by  calendar  years,  from 
187;',  to  1894: 

CoiXAGE  OK  Gold  and  Silver  of  the  Mints  of  the  United  States,  1873-1894. 


Gold. 

Silver. 

Calendar  years. 

Fine  ounces. 

Value. 

Fine  oiiiices. 

Coining  value. 

2,  758, 475 

$57,  022,  748 

3, 112,  891 

$1,024,748 

1,705,  441 

35,  254.  630 

5,  290,42) 

0,  851,  777 

1,  594,  050 

32,  951,040 

11,870,635 

15,  347, 893 

2,  253,  281 

46, 579, 453 

18. 951,  777 

24, 503,  308 

2, 128, 493 

43,  999.  864 

21,960,246 

28,393,045 

2,  408,  400 

49,  786,  052 

22.  057,  548 

28,518,  850 

1,890,499 

39, 080, 080 

21.  323,  498 

27,  509,  776 

1880  

1881  

4,685,  102 

90,  850,  890 

21,609,970 

27,  940, 104 

1832  

3, 187,  317 

65,  887,  OSu 

21,  035,  409 

27,  973, 1 32 

1,414,581 

29,  241,900 

22,  620,  701 

29,  240,908 

ISS-i  

1,100,  GOl 

23,991,756 

22,  069, 935 

28,  531,  8C0 

1885  

1,  343,  519 

27,  773,  012 

22, 400, 433 

28,962.  176 

1836  

1,  400,  240 

28,  945,  542 

24,  817, 004 

32,  086,  709 

1S37  

1, 159,  604 

23,  972,  383 

27,218,101 

35, 191,081 

1888  

1,  518, 046 

31,  380, 808 

25,  543,  242 

33, 025,  006 

1889  

1,  035, 899^ 

21,413,931 

27,  454,  465 

35,  490,  083 

1890  

990,  100 

20, 467, 182 

30,  320,  990 

39,  202,  908 

1891  

1,  413,  014 

29,  222,  005 

21,284, 115 

27,  518,  857 

1892  

1,  682,  832 

34, 787,  223 

9, 777,  084 

12,  041,  078 

1893  

2,  757,  231 

56,  997,  020 

6,  808,  413 

8,  802,  797 

1894  

3,  848, 045 

79, 546, 160 

7, 115,  896 

9, 200,  351 

Total  

45,  349,  653 

937,  460,  633 

416, 453, 135 

538,  444,  467 

In  the  Appendix  (XLIY,  p.  270)  a  table  will  be  found  showing  the 
value  of  tlie  coinage  executed  by  eacli  mint  from  1792  to  1895. 

WORLD'S  PRODUCTION,  1892,  1893,  AND  1894. 

The  production  of  gold  and  silver  in  the  world  for  tlie  calendar  years 
1892,  1893,  and  1894  was  as  follows : 


Puoduct  of  Gold  and  Silver  in  the  World. 


Calendar  year. 

Gold. 

Silver. 

1892  

$146,  815. 100 
157,  287,  000 
180, 020, 100 

$198,  014,  400 
214,  745,  300 
216,  892,  200 

1894  

Tables  compiled  from  information  furnished  by  foreign  governments 
througli  our  diplomatic  representatives  and  revised  from  the  latest 
data,  exliibiting  the  weight  and  value  of  the  gold  and  silver  product 
C933  D  M  4 
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of  the  principal  countries  of  tlie  world  for  the  calendar  years  1892, 
1893,  and  1894,  will  be  found  in  tlie  Appendix  (XXXY  and  XXXVI, 
p.  244-24G). 

For  the  sake  of  uniformity,  the  value  of  silver  has,  as  heretofore,  been 
calculated  at  its  coining  rate,  viz,  81.2929+  per  fine  ounce. 

The  following  table  shows  the  production  of  the  precious  uietals  in 
the  world  for  the  calendar  years  1873-1894: 


PiiODUCTiox  OF  Gold  and  Silver  ix  the  ^YoRLD  for  the  Calendar  Years 

1873-1894. 


Gold. 

Silver. 

Tear. 

Fiue  ounces. 

Value. 

Fine  ounces. 

Coiuiiicrcial 
value. 

Coining  value. 

1873  

4,  D.)J,  UiO 

Anfi  OAA  ft/\t\ 
JpyO,  JUU,  tvU 

uo,       ,  10  i 

AQ1   QAA  AAA 
ipOl,  OVVf  V>UU 

1871  

4,  390,  031 

90, 750,  oeo 

55,  300,  781 

70, 074,  400 

71,500,  000 

1#75  

4,  71G,  503 

97,  500, 000 

62.261,719 

77, 578, 100 

80,  500,  000 

1870  

5  010  488 

103.  700.  000 

G7,  753, 12i3 

78,  322,  GOO 

87,  GOO.  OCO 

1877  

5,512, 190 

113,917,200 

62,  079,  910 

75,  278,  600 

81,040,700 

1873  

5,  761,114 

119,  092.  800 

73,  385,  451 

84, 540,  000 

94, 882,  200 

1879  

5,  2C2, 174 

ICS,  778,  800 

74,  383,  495 

83,  532,  700 

96,  172,  COO 

ISSO  

5, 148,  880 

100, 430,  800 

74, 795. 273 

85,  640,  000 

90,  705,  OCO 

]881  

4,  983,  742 

103,  023, 100 

79,  020, 872 

89.  925,  700 

102,  ICS.  400 

1832  

4,934.080 

101,990,000 

86, 472.  C91 

98.  232,  300 

111,802,300 

1883  

4,  014. 588 

95,  392,  000 

89, 175,  023 

98, 984,  300 

115,  297,000 

1884  

4,  921, 109 

lOL  729.  600 

81,567,  801 

90  785,  000 

105,461,400 

1885  

5, 245,  572 

108.  435.  COO 

91,009.  959 

97,518,800 

118,445,200 

18S0  

5, 135,  679 

100, 103,  900 

93.  297,  290 

92.  793, 500 

120,  020,  800 

1887  

5. 116,  861 

105.774,000 

90.123,  580 

94,031,000 

124,281,000 

1SS3  

5, 330,  775 

110, 190,  900 

108,  827,  600 

102. 185,  900 

140,  700,  400 

1889  

5,  973,  790 

123,  489.  200 

120,  213,011 

112,414,100 

155,427,  700 

1890  

5, 749,  306 

118,848.  700 

126, 095. 002 

131,937,000 

163, 032,  000 

1891  

G,  320, 194 

130, 050, OOO 

107,170,919 

135,  500, 200 

177, 352,  300 

1892  

7, 102,  ISO 

140,815, 100 

153, 151.  762 

133,  404,  400 

198.014,400 

1893  

7,  COS,  7S7 

157,  287,  COO 

ICC,  092.  047 

129,  551,  800 

214,  745, 300 

1894  

8,  737, 7^•8 

180, 626, 100 

167,  752.  561 

100. 522, 900 

210,  892,  200 

Total  .... 

122,  235,  038 

2,  520  834, 000 

2, 130,  397, 137 

2, 151,474,  700 

2,  754, 452,  900 

The  silver  product  is  given  at  its  commercial  value,  reckoned  at  the 
average  market  price  of  silver  each  year,  as  well  as  its  coining  value 
in  United  States  dollars. 

A  table  sliowing  the  product  of  gold  and  silver  in  the  world  for  the 
calendar  years  1493-1894  will  be  found  in  the  Appendix  (XXXVII, 
p.  248). 

WORLD'S  COINAGE,  1892,  1893,  AND  1894. 

In  the  Appendix  (XXXIV,  p.  243)  will  be  found  a  table,  revised  from 
the  latest  information  received,  exhibiting  the  coinages  of  the  various 
countries  of  the  world  during  the  calendar  years  1892,  1893,  and  1894. 
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The  followiug  is  a  summary  of  the  same: 

COINAfiK  OF  KaTIOXS. 


Calendar  year. 

Gold. 

Silver. 

j  1892  

.'?172,473, 12-1 
232, 420,  517 
227,  921,  032 

$155,  517,  347 
137,  952,  G90 
113,095,  783 

1  1393  

1  1S94  

The  above  figures  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed 
in  the  world  during  the  years  therein  named. 

It  must  be  borne  in  mind,  however,  that  the  total  of  these  coinages 
does  not  correctly  rei)resent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoiuage,  as  well  as  old  material,  plate,  etc.,  used  in  coinage. 

In  the  circular  letter  of  inquiry  i^repared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for  infor- 
mation on  these  subjects  it  was  especially  requested  that  each  country 
report  the  amount  of  such  recoinagcs.  This  has  been  done  in  many 
instances,  but  not  in  all. 

The  followiug  table  exhibits  the  number  of  lino  ounces  and  value  of 
gold  and  silver  coinage  of  the  world,  hy  calendar  years,  from  1873  to 

CuixAGE  OF  Gold  AXD  Silvkr  of  the  Mints  of  the  World  for  the  Calendar 

YEAR.S  1873-1894. 


Gold. 

Silver. 

C.alend.Tr  ircar. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

1873  

12, 462,  890 

$257,  630, 802 

101,741,421 

$131,  544,  404 

1S74  

6,  5G8,  279 

135,  778,  387 

79,  610,  875 

102,  931,  232 

ISTj  

9,  480,  892 

195,  987, 428 

92,  747,118 

119,915,407 

1S7C  

10,  309,  645 

213, 119,  278 

97,  890,  525 

126,  577, 104 

1877  

9,  753, 190 

201,  616,  4G0 

88, 449,  790 

114,  359,  332 

9, 113,  202 

188,  386,  611 

124,671,870 

101,191,  913 

1S79  

4,  390, 1C7 

90,  752,  811 

81. 124,  555 

104,888,313 

18S0  

7,  242,  951 

149,  725,  081 

05,  442,  074 

84,  611,  974 

13S1  

7,  111,  8G4 

147,  015,  275 

83,  539,  051 

108,  010,  C86 

l.-^S2  

4,822,  851 

99,  697, 170 

85,  G85,  99G 

110,  785,  934 

18S3  

5,  071,  882 

104,845, 114 

84,  541,  004 

109,  300,  705 

1884  

4,  810,  OCl 

90,  432,  795 

74, 120, 127 

95,  832,  084 

18S5  

4,  632,  273 

95,  757,  582 

93,  044, 475 

120,  764,  574 

18SG  

4,  578,  310 

94,  642,  070 

96,  506.  844 

124,  854. 101 

1K87  

6,  046,  510 

124,  992,  4G5 

126,  388,502 

103,411,  397 

18S8  

6,  522,  346 

134.  828,  855 

104,  354,  000 

134,  922,  344 

im  

8,  170,  611 

168,  901,519 

107,  788,  250 

139,  302,  595 

1890  

7,  219,  725 

149,  244,  965 

117,  789,  228 

152,203,  144 

1831  

5,  782,  463 

119,  534, 122 

100,  962,  049 

138,  204,  307 

8,  343,  387 

172.473, 124 

120,  282,  9-17 

155,517,  347 

11,243,342 

232,  420,  517 

lOG,  097,  783 

137,952,  690 

1894  

11,025,  680 

227,921,0.32 

87, 472,  523 

113,  O.r,.  788 

104,  702,  527 

3,  404,  703.  400 

2, 131,  920,  919 

2,  750,423,015 
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FOREIGN  COINS  MELTED  BY  CERTAIN  COUNTRIES. 

Foreign  gold  and  silver  coins  melted  by  the  various  countries  of  the 
world  during  tbe  calendar  years  1893  and  1894,  as  far  as  lias  been 
reported  to  this  Bureau,  is  exhibited  in  the  following  table : 

FouEiGN  Gold  axd  Silver  Coixs  Melted  r.y  Certain  Countries,  Calendar 

Years  1893  and  1891. 


[Value  expressed  iu  United  States  money.] 


Countries. 

1893. 

'  1894. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States  

Austria- Iluugary. . .   

German  J'  

$12,  587,  957 
40,  C7(),  970 
391,11- 

$1,  087,  835 
420,  055 

$1,  793,  592 
12,  .548, 120 
7,  331,224 

$21,576 
540 

Japan   

740,  968 

193,  940 
32,810 
2,  291,194 



Total  

53,  65G,  039 

2,248,858  21,672,936 

2,  540, 060 

RECOINAGES  liY  THE  WORLD. 

The  following  table,  compiled  from  official  sources,  exhibits  approxi- 
mately the  rccoinages  of  gold  and  silver  of  the  principal  countries  of 
the  world  for  the  calendar  years  1893  and  1894,  so  far  as  the  same 
have  been  reported  to  this  Bureau: 

Gold  and  Silver  Recoinages  Reported  by  the  Principal  Countries  of  the 
World  During  the  Calendar  Years  1893  and  1891. 


[Value  expressed  in  United  States  money.] 


Countries. 

1893. 

1894. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States  

$1,717,957 
4,901 
4, 141,248 

$5, 952, 389 

$1,  288,  346 
327, 559 
2, 085,  947 

$5,  799,  541 

Austria-Hungary  

9, 401,  495 
38, 159 

4,816,  837 

622,  818 
091, 554 

30,  658, 950 
45, 841 

Kfiyi't  

1,508,  088 
17,  519, 400 
42, 108 

772,  000 
1, 896.  850 
1,067.945 
189,  656 
1,117,099 
4,  158 
109,  746 
i:>,  046 

r'..nl<...,.>1n 

1,  431,  296 
2, 093,  713 
100, 000 
983,  092 
333 
494, 229 
20,  234 
255,  COO 
712,  500 
1, 149,315 

692 

21 3,  930 
1,  737,  000 
1,006 
446,  634 

287 
84,  403 

874,  628 

37, 883,  901 

23, 506, 983 

22, 856, 138 

18, 188,  408 
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VALUE  OF  FOREIGN  COINS. 

The  law  requires : 

That  tlio  value  of  tbo  foreign  coins  as  expressed  in  the  money  of  account  of  the 
United  States  shall  bo  that  of  the  pure  metal  of  such  coin  of  standard  value;  and 
the  values  of  the  standard  coins  in  circulation  of  the  various  nations  of  the  world 
shall  be  estimated  quarterly  by  the  Director  of  the  Mint  and  be  proclaimed  by  the 
Secretary  of  the  Treasury  immediately  after  the  jiassage  of  this  act  and  thereafter 
quarterly  on  the  1st  day  of  January,  April,  July,  and  October  in  each  year. 

In  accordance  witli  the  above  requirement,  the  values  of  foreign  coins 
have  been  estimated  and  proclaimed  as  follows: 

Valuks  of  Foreign  Coins  January  1,  1895. 


Country. 


Argentine  Kepiib- 
lic. 


Austria-Hungary. . 


Belgium  

Bolivia  

Brazil  , 

British  Possessions 
N.  A.  (oxcopt 
I'v'ewfoundljiiul). 
Central  American 
Status : 
Costa  Rica — 

Guatemala  

Honduras  

Nicaragua  

Salvador  

Chile  


China. 


Colombia 


Cuba 


Deiiiiiark 


Standard. 


Gold  an d 
silver. 


Gold. 


Gold  and 
silver. 

Silver  

Gold  

...-do  


Silver. 


Gold  an d 
silver, 


Silver. 


-do 


Monetarv  unit. 


Peso . 


Crown . . . 

Franc  

Boliviano 
Milreis  .. 

Dollar  ... 


Peso  . 


.do 


Tael 


Peso , 


Shanghai  . 

,  67,3 

Ha  i  kwan 

.74,9 

(customs)  . 

Tientsin  . . 

.71,4 

Chefoo  

.70,4 

.  45, 5 

Gold  and 

silver. 
Gold  , 


....do. 


Crown . 


$0.  9G,  5 


.20,3 


.19,3 

.45,5 
.54,6 

1.00 


.45,  5 


.91,  2 


.92,6 
.26,8 


Coins. 


Gold:  argentine  ($4.62,4)  and  J  ar- 
gentine. Silver:  peso  and  divi- 
sions. 

Gold:  former  system— 4  florins 
($1.92,9),  Sllorins  ($3.85,8),  ducat 
($2.28,7),  and  4  ducats  (.$9,15,8). 
Silver:  1  and  2  florins.  Gold: 
present  system— 20  crowns 
($4.05,2);  10  crowns  ($2.02,6). 

Gold:  10  and 20  francs.  Silver:  5 
francs. 

Silver:  boliviano  and  divisions. 
Gold:  5,  10,  and 20 milreis.  Silver: 
J,  1 ,  and  2  milreis. 


Silver:  peso  and  divisions. 


Gold:  cscudo  ($1.82,4),  doubloon 
($4.56.1),  and  condor  (.$9.12.3). 
Silver:  x^eso  and  divisions. 


Gold:  condor  ($9.64,7)  and  double 
condor.   Silver:  peso. 

Gold:  doubloon  ($5.01,7).  Silver; 
peso. 

Gold:  10  and  20  crowns. 
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Values  of  Foreigx  Coi>-s  Ja^juaky  1,  1895— Coutiuued. 


Countrv. 


Ecuador. 


Egypt . 


Finland 
France . 


Standard. 


Silver. 


(xold . 


-do 


Gold  and 
silver. 

German  Empire  Gold  

Great  Britain  I  Gold  


Greece   Gold  and 

silver. 

Haiti   do  , 

India    Silver  


Italy . 


Japan 


Liberia . 
ilcxioo  . 


Xcthcrlands  . 


Newfoundland 

Norway  

Pern  

Portugal  


Riis.sia  

Siiitiu  


Gold  and 
silver. 

 do.".... 


Gold.... 

Silver  .. 


Gold  and 
silver. 

Gold  

 do  

Silver  

Gold  , 


Silver  2 


Gold  a  r.  d 
silver. 

Sweden   Gold  

Switzerland   Gold  and 

silver. 

Tripoli 


Tinlioy  

Venezuela . 


Silver.. 
Gold.... 


Monetary  unit. 


5  « 


2'~3 
.5 .?  "3 

it 


Sucre . 


Pound  (100  pias- 
ters). 


Gold  and 
silver. 


ilark. 
Franc  . 


Mark  

Pound  sterling 


Drachma 


Gourde  . 
Kupeo  .. 


Lira . 


Yon  ...  ^ 


Gold... 
Silver  . 


Dollar 
 do 


Gold.. 


[  Silver 


Florin  . . 

Dollar  . . 
Crown  . 

Sol  

Milreii  . 

Publo  . 

Peseta  .. 

Crown  . . 
Franc  . .. 


•Mahbubof  20  pi- 

nster.a. 
Pia.st(,r  

Bolivar  


Coins. 


$0.45,5  Gold:  condor  ($9.01,7)  and  doublo 
condor.  Silver;  sucre  and  divi- 
sions.' 

.  94,  3    Gold :  pound  (100  piasters),  5, 10,  20, 
and 50 piasters.  Silver :  J,  2.  5, 10, 
and  20  piasters. 
.  IS,  3    Gold:  20  marks  ($3.85.9),  10  marks 
($1.93). 

.  19,3    Gold:  5,  10,  20,  50,  and  ICO  francs. 

Silver:  5  francs. 
23, 8    Gold :  5, 10,  and  20  marks. 
■5.SC,  GJ  Gold:  sovereign  (pound  sterling) 
and  i  sovereign. 
.  19,  3    Gold :  5, 10,  20, 5(T,  and  100 draclinias. 

Silver:  5draclima.«. 
,  96,  5    Silver :  gourde. 
.21,0    Gold:  niobur (.$7.10,5).  Silver:  ru- 

j     pee  .and  divisions. 
.  19,  3  ;  Gold :  5, 10,  20,  50,  .and  lOOlire.  Sil- 

j     ver:  5  lire. 
.99,7    Gold:  1,2,  5, 10.  and  20  j-cn. 
.49,1    Silver:  yen. 
1.00 

.49,5  [  Gold:  dollar  ($0.98,3),  2.J,  5. 10,  .and 
20  dollars.    Silver:  dollar  (or 
peso)  and  divisions. 
.40.2    Gold:  10  llorins.    Silver:  J.l.and 

2 J  florins. 
1.  01. 4    Gold  :  2  dollar.-^  ($2.02,7). 
.  20,  8    Gold  :  10  and  20  crowns. 
.45,5    Silver ;  sol  and  divisions. 
1  OS       Gold  ;  1,  2.  5,  and  10  milrcis. 
.77.2    Gold:  imperial  ($7.71,8),  and  J  im- 
perial' ($3.80). 
.  36. 4    Silver :  J,  i.  and  1  ruble. 
.19,3  {  Gold:  25  iiesctas.    Silver:  5  pese- 
tas. 

.26,8    Gold:  10  and  20  crowns. 
19,  3    Gold  :  5,  10.  20,  50,  and  100  francs. 
Silver.  5  francs. 


.4!,  1 
.04,4 
.  10.3 


Gold  :  25,  50,  100,  250,  and  50")  pin.-<- 
ters. 

Gold :  5, 10,  20.  50,  and  100  bolivars. 
Silver:  5  bolivars. 


-  Gold  the  nominal  standard.    Silver  practically  tbe  standard. 
:Silv.  r(lio  nominal  standard.    Paper  tl.e  .actual  currency,  tbe  depreciation  of  which  is  measured 
bv  (bo  gold  standard, 
8  Coined  since  Januarj-  1,  1830,   Old  half-imperial  =  $3.98, 6. 
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Country. 


Standard. 


Argontino  Eepub- 
lic. 


Auslii.a-Hungarv. 


r.ol;;iuin  , 

Boli\  i.T  .. 
Br;izil  ... 


British  Possessions   do 

Js'.  A.  (except 
Ke  wf'onudlnnd) . 
Central  American 
States: 
Costa  Plica . 
Guatemala. 

Honduras  }[  Silver. 

Xicaragua  . . 

Salvador  

Cliilo   Gold  and 

silver. 


C;  <)  1  d  and 
silver. 


Gold  . 


G  o  1  d  a  n  d 
silver. 

Silver  

Gold  


Cljiua. 


Columbia  , 
Cuba  


Denmark 
Ecua'.lor  . 


Silver. 


-do 


Kgypt 


Fin  land. 
Franco. . 


Gold  and 
silver. 

Gold  , 

Silver  


Gold. 


.do 


G  o  1  il  a  n  d 

silver. 
Gold  


German  Eiiipiro  . . 
Great  Britain  !  do  


Monetary  unit. 


nv5 ; 


Peso  $0.  9G,  5 


Crown  


Franc  

Boliviano 
Milreis  .. 

DoUar ... 


Peso . 


 do  


Tael.. 


Peso . 


Sbangliai . 
Haikwan 
(customs). 
Tientsin  -. 
CLefoo  


 do. 

CroTrn . 
Sucre . . 


Pound  (100  pias- 
ters). 

yiAik  


.20,n 


.19,3 

.44,1 
.54,0 

1.00 


Coins. 


.44,1 


.91,2 


.05,2 
.72,0 

.69.2 
.08,3 
.44,1 

.92,0 

.20,8 
.44,1 


4.  94. 3 


.19,3 


Franc  !  .19,3 

i 

Mark  j    .2.'',.  3 

Pound  sterling. .  .1  4.  80,  01 


(iold:  argentine  (.'f4.82,4)  and  J 
argcniiuc  Silver:  i>cso  and  divi- 
sions. 

Gold:  former  system — 4  florins 
(.*1.92  9),  8 florins  (.$3.85,8),  ducat 
(.^2.28,7)  and  4  ducats  ($9.15,8). 
Silver:  1  and  2  florins.  Gold: 
present  system  —  20  crovi-ns 
($4.05,2),  10  crowns  ($2.02,0). 

Gold:  10  and  20  francs.  Silver:  5 
francs. 

Silver:  boliviano  and  divisions. 
Gold:  5. 10.  an<120  niilreis.  Silver: 
J,  1,  and  2  uiilreis. 


Silver:  peso  and  divir:ions. 


Gold:  escudo  (^1.82,4),  doubloon 
($1.50,1),  and  condor  ($9.12,3). 
Silver;  i)cso  and  divisions. 


Gold:  condor  (■?0.CI,7)  and  double 

condor.    Silver:  peso. 
G(dd:  doubloon  (,$5.01,7).  Silver: 

peso. 

Gold:  10  and  20  crowns. 

Gold:  condor  ($9.04,7)  and  donblo 
condor.  Silver:  sucre  and  divi- 
sions. 

Gold:  pound  (IfiO  piasters),  5,  10, 
20,  and  50  piasters.  Silver:  1.2, 
5, 10,  and  20  piasters. 

Gold:  20  marks  (.$3  85,9),  10  marks 
($1.93). 

Gold:  5,  10,  20,  50,  and  100  francs. 

Silver :  5  francs. 
Gold:  5, 10,  and  20  marks. 
Gold:  sovereign  (pouml  sterling) 

and  h  sovereign. 
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Countrv. 


Standard. 


Grfcdce   Gold  and 

silver. 

Ilaiti  do  

India   Silver  


Italy. 


Japan . 


Liberia  

Mexico  


Kotlierlands  . 


Newfoundland. 

Xorway   

Pcr.sia  


Torn  

Portugal. 


Kussia. 
Spain.. 


Sweden  

Switzerland 


Tripoli  

Turkey  

Venezuela . . 


Monetary  unit. 


Drachma  . . 


(lourdo  . 
Rupee  . 


Gold  an  d  Lira 
silver. 


.do.i. 


Gold  

Sliver  


Gold  and 
silver. 

Gold  

 do  

Silver  


Yen. 


rGold.... 
i  Silver  . . 


$0.  19,  3 

.96,5 
.21  0 

.19.3 


Coins. 


90,7 
'17,6 

Dollar   1.  00 

 do  47,9 


 do 

Gold.. 


Florin 


Dollar  

Crown  

Krau  


Sol   

Milrcis 


Silver'   Ruble  .. 


Gold  and 

silver. 

Gold  

Gold  and 

silver. 
Silver  

Gold  


Gold.. 


[Silver. 


TesetA . 

Crown  . 
Franc  . 


Mahbul)  of  20  pi 

asters. 
Piaster   


Gold  and  Bolivar  

sUver. 


.40,2 

1.01,4 
.26.  8 
.08, 1 

.44,1 
1.08 
.77,2 

.35,3 
.19,3 

.26,8 
.19,3 

.39,8 

.04,4 

.19,3 


Gold  ;  5. 10,  20.  50.  and  lOOdrachmas. 

Silver  :  ."i  di  aclniias. 
Silver:  ■gourde. 

Gold:  mohur  ($7.10.5).  Silver:  ru- 
pee and  divisions. 

Gold  :  5. 10,  20, 50,  and  100  lire.  Sil- 
ver: 5  lire. 

Gold:  1,2,5. 10,  and  20  yen. 

Silver:  yen. 

Gold:  dollar  (.$0.98,3),  2J,  5, 10,  and 

20  doUnra.    Silver:  dollar  (or 

peso)  and  divisions. 
Gold:  10  florins.    Silver:  *,  l.and 

2.J  florins. 
Gold:  2  dollars  ($2.02,7). 
Gold :  10  and  20  crowns. 
Gold:  4,  1,  and  2  tomans  ($3.-10,r.). 

Silver:  J,  §,  1,  2,  and  5  kr.ms. 
Silver:  sol  and  divisions. 
Gold:  1,2,5,  and  10  luilreis. 
Gold:  imperial  ($7.71,8)  and  *  i 

porial^  ($3.86). 
Silver:  J,l,an<l  1  ruble. 
Gold:  25 pesetas.  Silver:  5])e8ela.;. 

Gold:  10  and  20  crowns. 
Gold:  5,  10,  20,  50,  and  100  francs. 
Silver :  5  francs. 


Gold:  25,50,  100,  250,  and  500  pi;i.s- 
ters. 

Gold :  5, 10, 20, 50,  and  100  boli  va:  .*. 
SUver:  5  bolivars. 


'  Gold  tho  nominal  standard.    Silver  practically  the  standard. 

'Silver  the  nominal  standard.    Paper  the  actual  currency,  tho  depreciation  of  winch  U  nioa:iiiicd 
bv  tlio  cold  standard. 
sCoiuod  since  January  1,  188G,   Old  half-imporial  =  $3.98,6. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Values  ov  Fokeign  Coins  July  1,  1895. 


57 


Couutry. 


Argentine  Repub- 
lic. 


Austria-Hungary . 


Belgium  

Bolivia  

Briizil  

British  Poasesaions 
N.  A.  (except 
Newfoundland). 
Central  American 
Statea ; 

Costa  Eica  

Guatemala  

Honduras  

Nicaragua  

Salvador   

Chile  


China 


Colombia 
Cuba  


Denmark 
Ecuador . 


Egypt. 


Finland  

Franco  

(ionuan  Empire  ... 


Standard. 


Gold  and 
silver. 


Gold. 


Gold  and 
silver. 

Silver  

Gold  

 do  


Monetary  unit. 


Peso. . 


Cro^vn. 


Silver. 


Gold  and 
silver. 


Silver. 


-do  , 


Gold  and 
silver. 

Gold  

Silver  


Gold. 


Franc  . . . 

Boliviano 
Milreis  . . 

Dollar  ... 


Peso. 


.do 


Tael 


Shanghai 
Haikwan 
(customs). 
Tientsin . 
Chefoo. . . 


Peso  

 do  .. 

Crown . . 
Sucre ... 


 do  

Gold  an d 

silver. 
Gold  


Pound  (lOO  piaa- 
tera). 


Mark . 


Fr.mo  . . 
Mark  . . . 


$0. 96,  5 


.20,3 


.19,3 

.48,6 
.  51,  6 

1.00 


.48,  6 


.91,2 


.71,8 
.80,0 


.76, 
.75, 
.48, 


.92.6 


.26, 
.48, 


4.  94,  3 


.10,; 
.19,: 


Coins. 


Gold:  argentine  ($4.82,4)  and  4 
argentine.  Silver:  peso  and 
divisions. 

Gold :  former  sj-atem — 4  florins 
($1.92,9),  8  florins  ($3.85,8), ducat 
($2.28,7),  and  4  ducats  ($9.15,8). 
Silver:  1  and  2  florins.  Gold; 
present  system — 20  crowns 
($4.05,2);  10  crowns  (.$2.02,6). 

Gold:  10  and  20  francs.  Silver:  5 
francs. 

Silver:  boliviano  and  divisions. 
Gold:  5,10,  and  20  milreis.  Sil- 
ver :     1,  and  2  milreis. 


Silver :  peso  and  divisions. 


Gold:  eacudo  ($1.82,4),  doubloon 
($4.56,1),  and  condor  (,$9.12,3). 
Silver;  peso  and  divisions. 


Gold:  condor  ($9.64,7)  and  double 

condor.    Silver:  peso. 
Gold:  doubloon  ($5.01,7).  Silver: 

peso. 

Gold ;  10  and  20  crowns. 

Gold:  condor  ($9.04,7)  and  double 
condor.  Silver;  sucre  and  divi- 
sions. 

Gold:  pound  (100  piasters),  5,  10, 
20,  and  50  piasters.  Silver :  1,  2, 
5, 10,  and  20  piasters. 

Gold  :  20  marks  ($3.85,9) ;  10  marks 
($1.93). 

Gold:  5,  10,  20,  50,  and  100  francs. 

Silver ;  5  francs. 
Gold  :  5.  10,  and  20  marks. 
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i.s  of 
atcs 

Country. 

Standard. 

ilonetary  unit. 

Coins. 

Gold  

Pound  sterling  . . 

$4.  &G,  6^ 

Gold:  sovereign  (pound  sterling) 
and  i  sovereign. 

Gri  fee  

( I  0 1  il  an  d 

Draeliina  

.  19,3 

Gold :  5, 10,^0,  50,  and  100  draebnias. 
Silver:  5  drachmas. 

silver. 

 do  

Gourde  

.0G,o 

.  1 

Silver:  gourde. 

Gold:  moliur  ($7.10,5).  Silver:  ru- 
pee and  divisions. 

Silver  

liiipee  

luilv   

Gold  and 

Lira  

Gold:  5,  10,  "0,  oO,  auu  lOU  lire.  Sil- 
ver: 5  lire. 

silver. 

 do.'  

(  Gold  

\  on  < 

<  Silver  .. 

.99,7 
.52,4 

(lOltL:  1.  J. lU.  and -U  \  en. 
Silver:  yeu. 

Liberia  

!Mfxii  0  

Gold  

Silver  

IMlar  

1. 00 

 do  

.52,8 

Gold:  dollar (.*0.9S,3),2i,  5,  10,  and 

r\/\          1       11                           t'*l..                     1      11    ,              /  _ 

20  dollars.    Silver:  dollar  (or 
peso)  and  divisions. 

Xeilii  rlaiids  

f ;  ol d  a  n d 
silver. 

Florin  

.  -lO,  2 

Gold:  10  florins.    Silver:  ».  1,  and 
2i  ilonns. 

Is'owrounilland  .... 

Gold  

Dollar  

1.01,4 

Gold:  2  dollars  ($2.02.7). 

Crown  

.  -U,  o 

.08,0 

Gold :  10  and  20  crown.s. 
Gold:  J.  1,  and  2  toinan.s  ('r3.40,fi). 
oU\t  r:  J.  g.  1, aim  J  i»r.ins. 

Persia  

Silver  

Kran  

Sol   

.  -Jo,  0 
1.08 

Silver:  sol  and  divisions. 

Portugal  

Gold  

Milreis  

Gold :  1,  2,  5.  and  10  niilrei.''. 

f  Gold  

.  77, 2 

Gold:  imperial  ($7.71,8)  and  ^  ii:i- 

I^ussia  

Silver  a  

llublc.  \ 

l>erial  3($3.86). 

[silver  .. 

.  3^,  9 

Silver:  J,  J.  and  1  rulde. 

G  old  and 
silver. 

.19,3 

Gold:  2.'> pesetas.  Silver:  Spesela;*. 

Spain  

Sweden  

Switzorlaiul  

Gold  

CroTvn  

.  2o,  S 

Gold  :  10  and  20  erown.s. 

G  old  and 

Franc   

.  19,3 

Gold :  5.  10,  20,  50,  and  lou  l  i  anos. 

silver. 

Silver :  5  IVanc!'. 

Tripoli  

Silver  

Mahbnb  of  20  pi- 
asters. 

.43,8 

'J'lirkey  

Gold  

.04,4 

Gold  :  25.  50,  100,  250,  and  500  pias- 

ters. 

Venezuela  

G  o I  <1  an  d 
silver. 

Bolivar  

.  19.3 

Gold :  5, 10,  20,  50,  and  I'JO  bolivars. 
Silver:  5  Iwlirax-s. 

1  Gold  the  nominal  standard.    Silver  practically  the  standard. 

=  Silver  tho  nominal  standard.    Paper  the  actual  currency,  tlie  di  preeiation  of  \vlii<  li  i 


by  the  gold  standard. 
3  Coined  siuco  January  1,  ISSC.    Old  half  imperial  —  $3.98,0. 
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C'ouiitry. 


Argcntino  Kcpub- 
Ho. 


Austria-Hungary. 


l;eli;ium 


Bolivia 
Brazil  . 


Britisii  Possessions 
Is.  A.  (except 
iNTewfouiidlaud) . 
Central  Americau 
States : 
Costa  liica.. 
Guateiii.ila. . 
lloudiiras... 
2\  icaragua  . . 

Salvador  

Chile  


Cliina. 


Colombia . 

Cul)a  

Deuiiiai'lc  . 
Ecuador . . 


Standard. 


(>  old  and 
silver. 


Cold. 


Ci  old  and 
silver. 

Silver  

Goid  


..do  .. 


Silver. 


G  o  1  d  a  n  d 
silver. 


.'^ilrer. 


Silver. 


G  old  a  n  d 
.silver. 

Gold  

Silver  


i:;j;y])t  '  Gold. 


I-inlaud  do  

France  

fkrinan  Kmniro  


G  o  1  d  a  n  d 

Silver. 
Gold  


C  O) 


Monetary  unit. 


Peso. 


Crown  ... 

Franc   

Boliviano 
Milreis 

Dollar  ... 
Peso  


.do  ... 


Tael 


Shanghai 
Haikwa  u 
(customs) 
Tientsin . . 
Chef 00  


Peso  

 do  


Crown . 
Sucre . . 


Pound  (100  iiias- 
ters). 

Mark  


Franc . . 
Mark  .. 


$0.  06,  5 


.20,3 


.19.3 


.48, 
.54, 

1.00 


Coins. 


Gold:  argentine  ($4.82,4)  and  i 
argentine.  Silver:  jieso  and  divi- 
sions. 

Gold:  former  system — 4  florins 
($1.02,9),  8  florins  ($3.85,8),  ducafc 
($2.28,7),  and  4  ducats  ($9.15,8). 
Silver:  1  and  2  florins.  Gold: 
present  system— 20  crowns 
($4.05,2);  10  cro-n-ns  ($2.02,6). 

Gold:  10  and  20  francs.  Silver:  5 
francs. 

Silver:  boliviano  and  divisions. 
Gold:  5,  10,  and  20  milreis.  Silver: 
J,  1,  and  2  uiilrcis. 


.48,6 


.91,2 

.71.8 
.80,0 

,70,2 
.75,2 


.48,6 

.  92,  6 

.  20,  8 
.48,  G 

4.  94,  3 

.  19,  3 


.19, 
23, 


Silver:  peso  and  divisions. 


Gold:  cscudo  ($1.82,4),  doubloon 
($4.50,1),  and  condor  ($9.12,3). 
Silver:  peso  and  divisions. 


Gold:  condor  ($9.G4,7)  and  donblo 

condor.    Silver:  peso. 
Gold:  doubloon  ($5.01,7).  Silver: 

peso. 

Gold.  10  and  20  crowns. 

Gold:  condor  ($9,04,7;  and  double 
condor.  Silver:  sucre  and  divi- 
sions. 

Gold:  pound  (100  piasters),  5,  10, 
20,  and  50  piasters.  Silver:  1,  2, 
5,  10,  and  20  piasters. 

Gold:  20  marks  ($3.85,9),  10  marks 
($1.93). 

Gold:. 5,  10,  20,  50,  and  lUO  francs. 

Silver:  5  francs. 
Gold  :  5,  10,  and  20  marks. 
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Countrj'. 


Great  Britain 
Greece  


Haiti 
ludia 

Italy  . 


Japan  .  , 

Liberia  , 
Mexico  , 


Netherlands . 


Nevrfoiiudlaud . 

Norway  

Persia  


l^erii  

Portugal. 


Ivussia. 
Simin  . . 


Sweden  

Switzerland 


Tripoli  

Turkey  

Venezuela  .. . 


Standard. 


Gold. 


G  old  and 
silver. 

 do  

Silver  , 


(roid  and 
silver. 

....do'  .... 

Gold  

Silver  


Gold  an d 
silver. 

Gold  

 do  

Silver  


 do 

Gold.. 


Silvcr*. 


G o  1  d  an <1 

silver. 

Gold  

Gold  and 

silver. 
Silver  


Monetary  unit. 


Pound  sterling  , 
Draclima  


Gourde . 
Rupee  .. 


Lira  . . . 


Von  . . . 

IJoliar  . 
 do  . 


jGold  ... 
■<Silver.. 


Florin  . 

Dollar  . 
Crown . 
Kran  .. 


Std  

Hklilrcis 

Kiiblo  . 

Peseta  . 

Crown  . 
Franc.. 


(;Gold.. 
Silver. 


Gold. 


G  old  a  n  d 
silver. 


Mahbub  of  20  pi- 
asters. 
Piaster   

Bolivar  


Etfj 


4.  SO,  6i 

.19,3 

.00,5 
.23, 1 

.19,3 

.99,7 
.52,4 
1.  00 
.52,8 

.40,2 

1.01,4 

.26,8 
.09 

.48,6 
1.08 

.77,2 
.38,9 

.19,3 

.26,8 
.19,3 

.43.8 

.04,4 

.19,3 


Coins. 


Gold:  sovereign  (pound  sterling) 
and  i  sovereign. 

Gold :  5,  TO,  20,  50,  and  100  drach- 
mas.  Silver:  5  drachmas. 

Silver:  gourde. 

Gold:  niohiir  ($7.10,5).  Silver:  ru- 
pee and  divisions. 

Gold:  5.  10,  20,  50,  and  100  lire. 
Silver:  5  lire. 

Gold:  1,  2.  5.  10,  and  20  yen. 

Silver:  yen. 

Gold:  dollar  ($0.98,3),  2J,  5,  10,  and 

20  dollars.  Silver:  dollar  (or 
peso)  and  divisions. 

Gold:  10  florins.    Silver:  J,  1,  and 

21  florins. 

Gold:  2  dollars  (i!2.02,7). 

Gold:  10  and  20  crowns. 

Gold:  4,  1,  and  2  tonl.^ns  ($3.40,9). 
Silver:  J,  J,  1,  2,  and  5  kraus. 

Silver:  sol  and  divisions. 

Gold:  1,  2,  5,  and  10  milreis. 
[Gold:  imperial  ($7.71,8)  and  i  im- 
I    porial  3  ($3.86). 
[.Silver:  J,  J,  and  1  ruble. 

Gold:  25  pesetas.  Silver:  5  pese- 
tas. 

Gold:  10  and  20  crowns. 
Gold:  5,  10,  20,  50,  and  100  francs. 
Silver:  5  francs. 


Gold:  25,  50,  100,  250,  and  500  pias- 
ters. 

Gold :  5,  ]  0,  20,  50,  and  100  bolivars. 
Silver:  5  boiivars. 


'  Gold  the  nominal  standard.    Silver  practically  the  standard. 

2  Silver  the  nominal  standard.  Paper  the  actual  currency,  the  depreciation  of  which  is  measured  by 
the  gold  st.mdard. 

3  Coined  since  January  1,  188(5.    Old  half-imperial  —  $3.98,6. 

Tables  in  the  Appeiuli.\  (XXXIX,  p.  250)  will  be  found  showing 
ithtinges  iu  value  of  foreign  eoius  from  January  1,  1880,  to  October, 
1895. 
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ASSAY  LABORATORY  OF  THE  BURKAU  OF  THE  MINT. 

During-  tlio  calendar  year  1894  there  were  tested  by  the  assayer  of  the 
Bureau  3I)G  gold  coins  and  538  silver  coins,  all  of  which  were  found  to 
be  within  the  legal  requirements  as  to  weight  and  fineness. 

AVitli  the  exception  of  a  number  of  silver  coins  struck  at  the  mint  at 
San  Francisco  during  the  months  of  March,  April,  and  May,  the  work 
of  the  mints  for  the  year  1804  was  highly  satisfactory.  While  these 
pieces  were  within  the  limit  of  tolerance,  such  v.  idc  variations  from  the 
standard  as  was  found  in  them  are  almost  unknown,  two  pieces  falling 
as  low  as  0.897.  A  further  examination  of  these  deliveries  seemed 
desirable,  but  unfortunately  the  coins  could  not  be  identified. 

After  much  care  and  consultation  with  the  assayers  of  the  various 
mints  a  uniform  method  of  assaying  gold  and  silver  bullion  has  been 
adopted,  and  will  be  put  into  effect  as  soon  as  a  new  set  of  regulations 
can  be  issued. 

During  the  past  year  about  50  ounces  of  proof  gold  were  prepared 
under  the  direction  of  the  Bureau  and  such  gold  is  now  supplied  to  the 
various  institutions  upon  requisition. 

The  following  tables  show  the  number  of  pieces  assayed  at  the  Bureau 
each  month  and  their  average  fineness;  also  the  total  number  assayed 
from  each  mint,  with  the  average  fineness  for  the  year : 


Number  and  Average  Fineness  of  Gold  and  Silver  Coins  of  the  United 
Statics  Tested  at  the  Bureau  of  the  Mint  during  the  Year  1894. 


Month. 

Pbiladelpbia. 

New  Orleans . 

Sau  Francisco. 

Number  of 
pieces. 

Average  fine- 
nesa. 

Number  of 
pieces. 

Average  fine- 
ness. 

Number  of 
pieces. 

Average  fine- 
ness. 

Gold. 

Sil- 
ver. 

Gold. 

Silver. 

Gold. 

Sil- 
ver. 

Gold. 

Silver. 

Gold. 

Sil- 
ver. 

Gold. 

Silver. 

1S94. 
January   

U 
U 
22 
34 
28 
24 
10 
28 
24 
8 

900. 08 
900. 06 
900 

899.  99 
900 

900.  05 

899.  98 
900. 07 

900.  08 
809. 94 

6 

18 

20 
8 
22 
30 
28 
18 
10 
32 
36 
34 
46 
46 

900.  06 
900 

900.  05 
899.  88 
899.  79 
899.  62 

899.  02 

900.  02 
899. 94 
899.  95 
899.  69 
899. 86 
899.  70 
899.  84 

14 
12 
8 
8 
16 
12 

18 
22 
28 
24 
32 
28 
20 
26 
10 
18 
20 
22 

899.  84 
899.  89 
899. 85 
899. 80 
899.  05 
899.  94 

899.  02 
899.  26 
898.  94 
898.  72 

898.  08 

899.  94 
900 

899.  57 
899.  53 
899. 75 
000. 12 
899.  87 

February  

March  

2 
2 
4 
12 
20 

899.  00 
900 

899.  55 

900.  OC 
899.  94 

April  

June  

July  

August  

2 
12 

30 
30 
38 

899.  55 

899.  50 
900 
900. 12 

900.  49 

14 

12 
12 
14 
14 

899.  88 
899. 82 
899.  98 
899.  94 
899.  8!) 

September. . . 
October  

December  

Average .. . 
Total  

19.  60 
236 

12.  00 
152 

900.  02 

899. 88 

2 

24 

28 
336 

900.  03 

899. 84 

11.33 
136 

22. 50 

208 

899.  90 

899.  45 

G2 
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The  vfoik  of  the  Auuual  Assay  Commissiou  is  giveu  in  a  similar 
table : 

Number  and  Average  Fixeness  of  Gold  axd  Silver  Coixs  of  the  United 
States  Tested  by  the  Axxual  Assay  Commission  of  1895. 


ilonth. 


ISOi. 

January   

February.. . 

March  

April  

2ilay  

Juno  

July  

August  

September . . 

October  

JTovcmbcr  . 
Decembar.. 

Average . . 

Total  

Mass  melt 


Philadelphia. 


Kumber  of 
pieces. 


Gold, 


Sil- 
ver. 


1.16 
14 

105 


1.33 
16 
109 


Average  line- 
ness. 


Gold. 


Silver. 


899. 05 
899.  pOj 
809. 90 
899. 95 
900 
900 
900. 10 
899. 80j 
899. 90 
899. 80 


898.  00 
900 

898.  iO 

899.  00 
8D9.  65 


899.  90 


900. 20 
899 
900. 10 
890.  55 
899.  65 


899.  93 


809.  80 


Ke^sv  Orleans. 


!^^un!bc^  of 
pieces. 


Gold. 


899.  54 


900 


Sil- 
ver. 


.33 


4 

12 


l.Oi 
13 
113 


Average  fine- 
ness. 


San  Francisco. 


Xumber  of 
pieces. 


Gold.   Silver.  Gold 


899. 70 
800.  70 
900  I 


899.  70 


899.  20 
9C0  } 
898. 9o! 

899.  3o' 
899. 10 
900  I 
890.  30 
900 

899. 10 

900.  40 

899.  30 

900.  70 


899.76  899.61 


899. 70  900 


Sil- 
ver. 


Average  fine- 
ness. 


Gold.  Silver. 


899.  90 

838.  50 

899.  80 

900 

900.  30 

900.  40 

899.  90 

838 

899.  90 

899.  00 

899.  90 

899. 30 

899.  80 

899. 80 

899. 30 

899.  70 

900 

899.40  900.70 
899.20  900.90 
899.70,  000 


.92'    1.09  899.7 
11     I  13 
38  111 


899.  71 


899.70,  900 


PROCEEDINGS  OF  THE  ASSAY  COMMISSION  OF  1895. 

The  following  Commissioners  were  appointed  by  the  President,  under 
tlie  provisions  of  section  3547  of  tbo  Eevised  Statutes,  to  test  the  weight 
and  iineuess  of  the  gold  and  silver  coins  of  the  coinage  of  the  calendar 
year  lS9i  reserved  for  that  purpose  by  the  coinage  mints,  \iz :  Hon. 
Charles  Tracey,  Committee  ou  Coinage,  Weights,  and  Measures,  Ilouse 
of  Eepresentatives;  Hon.  William  J.  Stone,  House  of  rvepreseutatives; 
Dr.  James  V.  Kimball,  New  York;  Hon.  Isaac  M.  Weston,  JNIassachu- 
setts;  rrof.  Edgar  F.  Smith,  Pennsylvania;  Prof.  Charles  E.  ^lunroc. 
District  of  Columbia;  Robert  Barnett,  esq.,  California;  William  J. 
Puckett,  esq.,  Colorado;  J.  Howard  Wainwriglit,  esq.,  New  York; 
Cabell  Whitehead,  esq..  District  of  Columbia;  B.  K.  Jamison,  esq., 
Pennsylvania;  Hon.  D.  R..  Francis,  Missouri;  Samuel  Bancroft,  jr., 
esq.,  Delaware;  Lamar  C.  Quintero,  esq.,  Louisiana;  John  T.  Bailey, 
esq.,  Pennsylvania;  Prof.  J.  W.  Langley,  Ohio. 

The  Commission  met  at  Philadelphia  on  February  13,  1805.  With 
the  exception  of  Messrs.  Tracey,  Stone,  and  Weston,  all  of  the  Com- 
missioners were  present,  together  with  the  following  ex  officio  Commis- 
sioners: James  H.  Eckels,  esq.,  Comptroller  of  the  Currency,  and  Her- 
bert G.  Torrey,  assayer  of  the  United  States  assay  office,  New  York. 
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Tlie  committee  on  countiug  reported: 

Tlie  packages  containing  Iho  pieces  reserved  by  the  several  mints  for  the  trial  of 
coins,  in  accorclauce  with  section  3539,  Revised  Statutes,  were  delivered  to  us  by  the 
8ui)eriutendeut  of  tlio  mint  at  riiiladclpliia. 

The  number  of  coins  corresponded  with  the  record  kept  by  the  Director  of  the 
Mint  of  all  transcripts  sent  him  by  the  several  superintendents. 

The  quantities  of  coin  reserved  at  the  several  mints  for  the  purposes  of  the  Com- 
mission were  as  follows: 


Mints. 


GOLD. 

Pliilnelelpliia  

San  Traiicisco  

New  Orleans  

Total  

SILVEE. 

rhiladolpllia  

San  Franci.sco  

No-w  Orleans  

Total  

Total  pieces  and  Talue... 


rioccs. 

Yaliic. 

4,870 
1,  131 
12G 

$57,  820.  00 
21,  530.  00 
1,175.  00 

6,127 

80, 525. 00 

3,  026 
3,981 
3,  723 

814.  00 
1,  973.  85 
1,795. 00 

10,  730 

4,613.75 

10,  857 

85, 138.  75 

The  committee  on  assaying  rei)ortecl: 

In  compliance  with  section  3547  of  the  Revised  Statutes  wo  have  taken  samples  of 
the  coins  reserved  from  time  to  time  at  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  Xew  Orleans  for  assay. 

These  samples  represent  the  various  deliveries  made  by  the  coiners  to  the  superin- 
tendents of  the  several  mints  during  the  calendar  year  1894. 

The  results  of  the  assays  madoof  the  individual  coins,  and  of  the  same  in  mass,  are 
given  in  the  following  schedules. 

From  these  it  will  be  seen  that  the  greatest  excess  in  the  assay  value  of  the  gold 
coinage,  as  tested,  above  standard  at  the  difierent  mints  (the  limit  of  tolerance  being 


one-thousandth)  is  at — 

Philadelphia   900.1 

San  Francisco   900.  3 

Kew  Orleans   900 

The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  one- 
thousandth)  is  at — 

Philadelphia   899.8 

San  Francisco   899.2 

New  Orleans  '.   899.  7 

The  greatest  excess  in  silver  coins  above  standard  (the  limit  of  tolerance  being 
three-thousandths)  is  at —  > 

Philadelphia   900.4 

San  Francisco   902 

Ne  w  O  r  1  ea  u  3   900 . 7 

The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  three- 
thousandths)  is  at — 

Philadelphia   898.4 

San  Francisco   897.7 

Kew  Orleans   898.9 
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The  assay  committee  also  tested  the  quartation  of  silver  and  the  lead  used  in  the 
assay  of  gold  bullion  and  found  them  free  from  gold. 

The  acid  used  in  the  humid  assay  of  silver  was  found  to  he  free  from  silver  and  also 
from  chlorine. 

The  balances  were  also  tested  and  found  to  be  correct. 

Tlie  committee  therefore  deem  the  assays  exhibited  in  the  accompanying  schedules 
to  be  trustworthy. 

The  committee  on  counting  reported: 

The  packages  containing  the  pieces  reserved  by  the  several  mints  for  the  trial  of 
coins,  in  accordance  with  section  3539,  Revised  Statutes,  were  delivered  to  us  by  the 
sui)eriiitendent  of  tlie  mint  at  Philadelphm.  ' 

The  number  of  coins  corresponded  with  tho  record  kept  by  the  Director  of  the 
Mint  of  all  transcripts  sent  him  by  the  several  superintendents. 

Tho  <[uau titles  of  coin  reserved  at  tho  several  mints  for  the  purposes  of  tho  Com- 
mission were  as  follows: 

(1)  Gold  coins  from  the  mint  at  Philadelphia,  4,870  in  number,  of  the  value  of 
$57,820. 

(2)  Silver  coins  from  the  mint  at  Philadelphia,  3,026  in  number,  of  the  value  of 

(3)  Gold  coins  from  the  mint  at  San  Francisco,  1,131  in  number,  of  the  value  of 
$21,530. 

(4)  Silver  coins  from  the  mint  at  San  Francisco,  3,981  in  number,  of  tho  value  of 
$1,973.85. 

(5)  Gold  coins  from  tho  mint  at  New  Orleans,  12G  iu  number,  of  tho  value  of  $1,175. 
(G)  Silver  coins  from  tho  mint  at  New  Orleans.  3,723  iu  number,  of  the  value  of 

$1,795. 

In  all,  16,857  coins,  of  the  aggregate  value  of  $85,138.75,  as  set  forth  in  detail  on  a 
subsequent  page. 

Tho  verification  of  tho  number  of  coins  being  completed,  tho  committees  on 
weighing  and  assaying  each  selected  such  coins  as  were  retiuired. 

In  tho  report  of  those  committees  will  bo  found  an  account  of  the  disposition  of 
these  coins. 

The  committee  on  weighing  reported: 

That  they  have  examined  sample  coins,  selected  at  random  from  those  reserved 
by  tho  several  mints,  as  follows: 

MINT  AT  rini-ADELrillA. 

119  gold  coins,  of  which  105  were  weighed  in  mass. 
149  silver  coins,  of  which  124  were  weighed  in  mass. 

MINT  AT  SAN  FRANCISCO. 

50  gold  coins,  of  which  38  were  weighed  in  mass. 
123  silver  coins,  of  which  111  were  weighed  iu  masa 

MINT  AT  NEW  ORLEANS. 

14  gold  coins,  of  which  7  were  weighed  in  mass. 

137  silver  coins,  of  which  113  were  weighed  in  mass. 
Tho  weit'-hing  of  tho  single  pieces  was  made  with  a  balance  by  Troomnor,  of 
Philadelpiria,  and  the  weights  employed  were  provided  by  the  Director  of  tlic  Mint, 
certified  to  tho  committee  that  tho  same  were  of  the  true  .standard  of  value  a.s  fixed 
by  law  and  tliat  they  had  been  carefully  examined  by  tho  United  States  superin- 
tendent of  weights  and  measures,  and  were  correctly  related  to  the  troy  pound  of 
1827. 

Tht!  masf  weighings  were  mado  upon  tho  largo  Sastou  balance  ol  Iho  mint. 
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The  coitiinittee  examined  the  weights  ordinarily  employed  in  the  mint  and  found 
them  to  bo  in  accordance  with  the  usual  interpretation  of  the  standard  prescribed 
by  law. 

The  details  of  the  weighings,  as  shown  in  the  following  tables,  indicate  but  slight 
deviation  from  the  statutory  standard  weight,  and  the  coins  were  all  within  tho 
legal  tolerance. 

The  result  of  the  mass  weighing  was  especially  gratifying  to  the  committee,  as 
the  deviation  from  standard  weight  was  exceedingly  small,  as  will  be  seen  by  the 
tables. 

The  committee  on  sveighing  pronounces  the  examination  of  the  weights  of  the 
coinage  of  the  several  mints  during  the  year  1894  to  be  satisfactory. 

The  result  of  the  annual  test  is  contained  in  the  following  resolution 

adopted  by  the  Commission : 

Resolved,  That  the  assay  commission  having  compared  tho  Mint  copy  of  the  stand- 
ard pound  in  use  iu  the  Mint  with  tho  standard  troy  i)ound  on  the  Saxton-Suyder 
balance,  and  having  found  that  under  the  conditions  of  tho  trial  the  Mint  copy  is  not 
heavier  than  the  standard  troy  pound  by  more  than  two  one-hundredths  of  a  grain, 
it  is  hereby  reijorted,  iu  explanation  of  the  above  limit  of  the  difference  of  weight, 
that  the  balance  is  now  unfavorably  situated,  one  arm  pointing  toward  an  outside 
wall  of  the  building,  while  the  other  arm  points  toward  the  interior  of  tho  room, 
and  this,  together  with  tho  unusual  cold  weather  now  prevailing,  makes  a  practically 
uniform  temperature  within  tho  balance  case  unattainable  under  existing  conditions, 
and  therefore  it  is  tho  sense  of  this  commission  that  the  two  one-hundredths  of  a 
grain  difference,  named  above,  is  largely  due  to  these  temperature  inequalities,  and 
furthermore  the  very  small  difference  is  within,  the  reasonable  limit  of  error  for  such 
observations  as  described  above. 

Eesolved  further,  That  the  assay  commission  having  examined  and  tested  the 
reserved  coins  of  the  several  mints  of  the  United  States  for  the  year  1894,  and  it 
ai^pearing  that  these  coins  do  not  dift'er  from  the  standard  fineness  and  weight  by  a 
greater  quantity  than  is  allowed  by  law,  the  trial  is  considered  and  hereby  reported 
satisfactory. 

COINS    OF    THE    UNITED    STATES,    AUTHORITY   FOR    COININO,  AND 
CHANGES  IN  WEIGHT  AND  FINENESS  AND  AMOUNT  COINED. 

GrOLD  coiJ<rs. 

DOUBLE  EAGLE. 

Authorized  to  bo  coined,  act  of  March  3,  1849. 

Weight,  516  grains;  fineness,  .900. 

Total  amount  coined  to  June  30,  1895,  $1,225,818,760. 

EAGLE. 

Authorized  to  be  coined,  act  of  April  2,  1792. 
Weight,  270  grains;  fineness,  .916|. 
Weight  changed,  act  of  June  28,  1834,  to  258  grains'. 
Fineness  changed,  act  of  June  28,  1834,  to  .899,225. 
Fineness  changed,  act  of  January  18,  1837,  to  .900. 
Total  amount  coined  to  June  30,  1895,  $262,380,780. 

HALF  EAGLE. 

Authorized  to  be  coined,  act  of  April  2,  1792. 
Weight,  135  grains;  fineness,  .9161 . 
^     Weight  changed,  act  of  June  28,  1834,  to  129  grains. 
Fineness  changed,  act  of  June  28,  1834,  to  .899,225. 
Fineness  changed,  act  of  January  18,  1837,  to  .900. 
Total  amount  coined  to  June  30,  1895,  $217,814,395. 
G933  D  M  5 
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QrAHTEK  KAGI.K. 

Authorized  to  bo  coined,  act  of  April  2,  1792. 
Weight,  67.5  grains;  fineness,  .9I63. 
Weight  changed,  act  of  June  28,  1834,  to  64.5  grains. 
Fineness  changed,  act  of  June  28,  1834,  to  .899,225. 
Fineness  changed,  act  of  January  18,  1837,  to  .900. 
Total  amount  coined  to  Juno  30,  1895,  $28,681,115. 

tiiuke-dollar  piece. 

Authorized  to  be  coined,  act  of  February  21,  1853. 
Weight,  77.4  grains;  fineness,  .900.  , 
Total  amount  coined  to  September  26,  1890,  .*1, 619,376. 
Coinage  discontinued,  act  of  September  26,  1890. 

OXE  DOLLAR. 

Authorized  to  be  coined,  act  of  March  3,  1849. 
Weight,  25.8  grains;  fineness,  .900. 

Total  amount  coined  to  September  20,  1890,  $19, 199,337. 
Coinage  discoutiuucd,  act  of  September  20,  1890. 

SILVER,  coiisrs. 

DOLLAR. 

Authorized  to  bo  coined,  act  of  April  2,  1792. 
Weight,  410  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  412i  grains. 

Fineuess  changed,  act  of  January  18,  1837,  to  .900. 

Coinage  discontinued,  act  of  February  12,  1873. 

Total  amount  coined  to  February  12,  1873,  $8,031,238. 

Coinage  reauthorized,  act  of  February  28, 1878. 

Amount  coined  from  March  1, 1878,  to  June  30.  1895,  $423,289,219. 

Total  amount  coined  to  June  30, 1895,  $431,320,457. 

TR.VDE  DOLLAR. 

Authorized  to  bo  coined,  act  of  February  12, 1873. 
Weight,  420  grains;  fineness,  .900. 

Coinage  limited  to  export  demand,  joint  resolution  July  22, 1876. 
Coinage  discontinued,  act  of  March  3, 1887. 
Total  amount  coined,  $35,965,904. 

HALF  DOLLAR 

Authorized  to  bo  coined,  act  of  April  2, 1792. 

Weiglit,  208  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18, 1837,  to  206}  grains. 

Fineness  changed,  act  of  January  18, 1837,  to  .900. 

Weight  changed,  act  of  February  21, 1853,  to  192  grains. 

AVeight  changed,  act  of  February  12, 187.3,  to  12^  grams,  or  192.0  grains. 

Total  amount  coined  to  Juno  30, 1895,  $130,857,270.50. 

COLrSIBIAX  HALF  DOLLAR. 

Authorized  to  bo  coined,  act  of  August  5, 1892. 
Weight,  192.9  grains ;  fineness,  .900. 
Total  amount  coined,  $2,501,052.50. 
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qi  AUTKll  DOLLAU. 

Authorized  to  bo  coiued,  net  of  April  2,  1792. 
Weight,  101  grains;  liueuess,  .892,4. 

^^■  tight  changccl,  act  of  January  18,  1837,  to  103^  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Weight  changed,  act  of  February  21,  1853,  to  96  grains. 

Weight  changed,  act  of  February  12,  1873,  to  6J  grams,  or  96.4D  grains. 

Total  amount  coiued  to  June  30,  1895,  $49,160,-161.25. 

COLUMBIAX  QUARTER  DOLLAR^ 

Authorized  to  be  coined,  net  of  March  3,  1893. 
Weight,  9G.45  grains;  fineness,  .900. 
Total  amount  coiued,  $10,005.75. 

TWENTY-CEXT  PIECE. 

Authorized  to  be  coined,  act  of  March  3,  1875. 
A^'eight,  5  grams,  or  77.16  grains;  fineness,  .900. 
Coinage  discontinued,  act  of  May  2,  1878. 
Total  amount  coined,  $271,000. 

DIME. 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  41.6  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  41^  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

"Weight  changed,  act  of  February  21,  1853,  to  38.4  grains. 

Weight  changed,  act  of  February  12,  1873,  to  2^  grams,  or  38.58  grains. 

Total  amount  coined  to  June  30,  1895,  $28,775,218.30. 

HALF  DIJIE, 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  20.8  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  20|  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Weight  changed,  act  of  February  21,  1853,  to  19.2  grains. 

Coinage  discontinued,  act  of  February  12,  1873. 

Total  amount  coined,  $4,880,219.40. 

THREE-CENT  PIECE. 

Autliorized  to  bo  coined,  act  of  March  3,  1851. 
Weight,  12f  grains ;  fineness,  .750. 
Weight  changed,  act  of  March  3,  1853,  to  11.52  grains. 
Fineness  changed,  act  of  March  3,  1853,  to  .900. 
Coin.agc  discontinued,  act  of  February  12,  1873. 
Total  amount  coiued,  $1,282,087.20. 

MIjS'OE,  coii^s. 
nvE  CEXT  •(nickel). 
Authorized  to  bo  coined,  act  of  May  16,  1866. 

Weight,  77.16  grains;  composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
Total  amount  coined  to  June  30,  1895,  $13,884,582.20. 

THREE  CENT  (NICKEL). 

Authorized  to  bo  coined,  act  of  March  3, 1865. 

Wcighti30  grains;  composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
Coinage  discontinued,  act  of  September  26, 1890. 
Total  amount  coiued,  $941,349.48. 
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TWO  CENT  (BRONZK). 

Authorized  to  be  coined,  act  of  April  22,  1864. 

Weight,  96  grains;  composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 
Coiuago  discontinued,  act  of  February  12,  1873. 
Total  amount  coined,  $912,020. 

CENT  (COPPER). 

Authorized  to  be  coined,  act  of  April  2, 1792. 
Weight,  264  grains. 

Weight  changed,  act  of  January  14,  1793,  to  208  grains. 

Weight  changed  by  proclamation  of  the  President,  January  2G,  1796,  in  con- 
formity with  act  of  March  3, 1795,  to  168  grains. 
Coinage  discontinued,  act  of  February  21, 1857. 
Total  amount  coined,  $1,562,887.44. 

CENT  (XICKEL). 

Authorized  to  be  coined,  act  of  February  21, 1857. 

Weight,  72  grains ;  composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
Coinage  discontinued,  act  of  April  22,  1864. 
Total  amount  coined,  $2,007,720. 

CENT  (BRONZE). 

Coinage  authorized,  act  of  April  22,  1864. 

Weight,  48  grains ;  composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 
Total  amount  coined  to  June  30,  1895,  $7,612,226.12. 

HALF  CENT  (COPPER). 

Authorized  to  be  coined,  act  of  April  2, 1792. 
Weight,  132  grains. 

Weight  changed,  act  of  January  14,  1793,  to  104  grains. 

Weight  changed  by  proclamation  of  the  President,  January  26,  1796,  in  con- 
formity with  the  act  of  March  3,  1795,  to  84  grains. 
Coinage  discontinued,  act  of  February  21,  1857. 
Total  amount  coined,  $39,926.11. 

TOTAL  COINAGES. 

Gold   $1,755,813,763.00 

Silver   685,023,701.90 


Minor 


26,  960,711.35 


Grand  total   2, 467, 798, 176. 25 

Tables  "will  be  found  in  the  Appendix  (XLIV,  p.  270)  showing  the 
amount  of  coinage  executed  by  each  mint  since  1792. 

MINT  OF  THE  UNITED  STATES  AT  PHILADELPHIA. 

The  weight  and  value  of  gold  and  silver  deposited  during  the  fiscal 
year  ended  June  30, 1895,  at  the  Mint  at  Philadelphia  are  exhibited  by 
the  following  table: 


Metal. 

Stfln<lanl 
ouuces. 

Coining  value. 

1.H7, 400.170 
2, 807, 42;i.  39 

$21, 340,  97a.  01 
8. 206,810.  04 

24,  6i;!,  79'J.  85 
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The  original  deposits  of  gold  included  18,212.301  standard  ounces  of 
unrefined  aud  33,510.410  standard  ounces  of  refined  domestic  gold 
bullion,  of  the  value  of  $902,282.!)!),  and  uncurrent  domestic  gold  coin 
transferred  from  tlieTreasury  for  recoinage,  containing  11,592.240  ounces 
of  standard  metal,  of  the  face  value  of  $210,880  and  of  the  value  in 
new  coin  of  $215,009.58;  also  uncurrent  mutilated  United  States  gold 
€oin  of  the  face  value  of  $249,420.50,  containing  13,314.425  ounces  of 
standard  gold,  equal  to  $247,710.24,  purchased  as  bullion. 

The  value  of  foreign  gold  coin  and  bullion  contained  in  the  deposits 
was  $45,509.85,  and  of  the  old  jewelry  and  plate  $897,712.57. 

Shipments  of  gold  bullion  from  the  mint  at  Denver  and  from  the 
minor  assay  offices  aggregated  $8,957,437.04.  Fine  gold  bars  of  the 
value  of  $10,020,597.94  were  received  from  the  New  York  assay  office. 

Included  in  the  deposits  of  silver  wei-e  1,900.58  standard  ounces  of 
unrefined  and  811,423.41  standard  ounces  of  refined  silver  bullion,  of  the 
coining  value  in  silver  dollars  of  $940,490.17,  and  worn  and  uncurrent 
domestic  subsidiary  silver  coin  of  the  nominal  value  of  $2,237,028.30, 
containing  1,700,180.11  ounces  of  standard  silver,  of  the  value  of 
$2,115,309.02  in  new  subsidiary  silver  coin ;  also  mutilated  domestic  coin, 
including  270  trade  and  599  standard  dollars,  of  the  nominal  value  of 
$1,984.48,  }mrchased  as  bullion,  containing  1,012.74  ounces  of  standard 
silver,  of  the  value  of  $2,000.51  in  new  subsidiary  coin. 

The  deposits  of  unrefined  foreign  silver  bullion  aggregated  3,702.91 
ounces  of  standard  metal,  and  that  of  plate,  jewelry,  etc.,  57,941.76 
standard  ounces,  of  the  value  in  silver  dollars  of  $71,731.97. 

The  value  of  the  silver  contained  in  unparted  bars  shipped  from  the 
mint  at  Denver  and  the  minor  assay  offices  aggregated  $105,387.72. 
Fine  bars  of  the  value  of  $102,942.03  were  shipped  from  the  New  York 
assay  office. 

The  value  of  the  gold  bars  for  use  in  the  industrial  arts  exchanged 
for  gold  coin  in  sums  of  $5,000  aggregated  $809,302.35. 

The  number  of  assays  made  during  the  fiscal  year  1895  w^ere  as  fol- 
lows: 


Character. 


Gold  

Silver  

Analysis  of  bronze  and  nickel  blanks  

Miscellaneous  assays  of  mint  sweeps  and  special  bullion  assays,  etc. 

Total    


Number. 


29,  300 
5,400 
200 
350 


35,  250 


The  quantity  of  gold  and  silver  ox)erated  on  in  the  metallurgical 
department  was  as  follows : 


Metals  operated  on. 

Standard  ounces. 

(Gold  

2,  586,  201. 123 
5,  79G,  128. 970 

Silver  
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Tlie  melts  made  in  the  same  department  aud  coudemued  during-  the 
year  were  as  follows: 


Metals. 


Gold  

Silver  

Total 


The  value  of  gold  aud  silver  bars  prepared  for  use  iu  the  industrial 
arts  during  the  year  is  shown  in  the  following  table: 

Bars  fok  Use  in  the  Ixdustkial  Arts. 


Motals. 

Standard 
ounces. 

Value. 

Gold  

5.3,  C69. 636 
49.  2C0.  35 

$998,  337.41 
57,  321.13 

Silver  

1,  055,  058. 44 

The  operations  of  the  refinerj-  of  the  mint  during  the  year  were  as 
follows : 

Refinery  Operations,  189'). 


Bullion. 

Gold. 

Silver. 

Gross  weight,  1,471. 025. SC.")  ounces. 

Itefiued  standard  ounces  by  assay  

Stan dard  ozt. 

401, 153. 675 
401, 124. 333 

Standard  oze. 

1,116. 700. 77 
1,117,928.68 

Upon  the  annual  settlement  of  the  accounts  of  the  mclter  and  refiner, 
June  30,  1895,  it  was  found  that  in  operating  on  2,o8G,2G1.123  standard 
onnces  of  gold  bulhon  ho  returned  a  surplus  of  5.440  ounces,  and  in 
operating  on  5,790,128.97  standard  ounces  of  silver  he  returned  in 
settlement  a  surplus  of  2,034.07  ounces  of  standard  silver. 

mechanical  department. 

Tlic  quantity  of  gold,  silver,  and  minor  coinage  metal  operated  on  in 
the  coining  department  is  exhibited  in  the  following  table: 


Uotals  operated  on. 


Gold  

Silver  

Minor  coinage 


For  bars 

For  ingots. 

made. 

Made. 

Condemned. 

408 

459 

30 

346 

1,455 

30 

754 

1,914 

m 

Ounces. 


2,491,779.  250 
4,  603,  208. 40 
4,  OOS.  055.  52 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT.  71 

The  pereentiige  of  good  coiu  ijrotluced  from  ingots  operated  upon 
was  as  follows : 


Coin. 

Percentage. 

Gold  

46.4 
47.2 

The  number  of  uiedals  struck  in  the  same  department  during  the 
year  was  as  follows: 


Character. 

K  umber. 

GuUl  

50 
152 
C87 

Silver  

Total  

589 

Mr.  William  S.  Steel  having  resigned  as  coiner,  it  appeared  that 
there  had  been  delivered  to  him  from  July  1,  1894,  to  May  31,  1895, 
2,491,779.250  standard  ounces  of  gold  and  4,003,208.40  standard  ounces 
of  silver,  and  that  he  returned  during  the  year  and  on  settlement  of  his 
accounts  2,491,750.092  ouncesof  standard  gold  and  4,002,415.10  standard 
ounces  of  silver,  showing  a  wastage  in  gold  of  28.558  ounces  and  in  silver 
of  793.24  standard  ounces.  Considering  the  amount  of  gold  and  silver 
operated  upon,  the  wastage  is  small  in  both  gold  and  silver,  and  reflects 
credit  upon  the  coiner. 

The  coinage  executed  at  the  mint  at  Philadelphia  during  the  fiscal 
year  1895,  was  as  follows : 

CoiXAGE  Executed  at  the  Mint  at  Philadelphia  durixg  the  Fiscal  Year  1895. 


Denominations. 

Pieces. 

Value. 

GOLD. 

224, 789 

$4,  495,  780.  OO 

847,  P32 

8,  470,  320.  OO 

1,711,310 

8,  556,  580.  OO 

4,118 

10,  295.  00 

Total  gold  

2,  787,  255 

21,  532.  975.  00 

SILVEK. 

123,  Oil 

123,  Oli.OO 

SmSIDIARY  SILVER. 

Half  dollars  

1,  299,  Oil 

C19,  505.  50 

3,  701,  Oil 

925,  252.  75 

901,011 

96, 101.  lO 

5,  901,033 

1,  070, 859.  35 

6,  0S4,  044 

1,  793,  870.  35 

MLNOE. 

Five  cent  (nickel)  

0,  043.  025 

452, 151.  25 

One  cent  (bronze)  

26,  044, 277 

260,  442.  77 

Total  minor  

35,  087,  3U2 

712,  594.  02 

43,  958,  COl 

24,  039,  439.  37 
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lu  addition  to  the  above  there  were  manufactured  4,500,000  20-cent 
silver  pieces,  of  the  value  of  8900,000,  for  the  Government  of  Ecuador. 

Mr.  William  E.  Morgan  was  appointed  coiner  by  the  President,  vice 
William  S.  Steel,  resigned,  and  entered  upon  duty  June  1,  1895,  but  as 
no  gold  coinage  was  executed  during  the  month  of  June  it  was  not 
deemed  necessary  to  have  a  settlement  of  his  accounts  at  the  close  of 
the  fiscal  year. 

The  denominations  and  face  value  of  uncurreut  domestic  gold  and 
silver  coin  melted  at  the  mint  at  Philadelphia  during  the  fiscal  year 
ended  Juiie  30,  1895,  are  shown  in  the  following  table : 


Denominations. 

Pieces. 

Face  value. 

GOLD. 

10, 100 

$202, 000. 00 

10, 853 

108,  530.  00 

30, 475 

152,  375. 00 

27 

81.00 

1,197 

2, 992. 50 

Dollars  

328 

328.  00 

Total  gold  

52,  980 

40G,  306.  50 

SILVER. 

270 

270.  00 

Standard  dollars  

18,  090 

18,  099.  00 

Half  dollars  

1,  292,  627 

646,  313. 50 

4, 365, 142 

1,091,285.50 

2,  800 

560.  00 

4,  768,  556 

476,  855.  GO 

Half-dimes  

11, 888.  700 

5.  944.  35 

9,496 

284.  88 

Total  silver  

22,  345,  090 

2,  239,  612.  83 

Total  gold  and  silver  

22,398,670 

2,  705,  919.  33 

Dr.  Eugene  Townsend  having  resigned  as  superintendent  of  the  mint 
at  Philadelphia,  the  President  appointed  in  his  place  Herman  Kretz, 
of  Pennsylvania,  who  entered  upon  duty  June  1,  1895. 

The  following  amounts  of  gold  and  silver  bullion,  coin,  and  currency 
were  transferred  by  Dr.  Townsend : 


Character. 


Gold  bullion  

Gold  coin  

Silver  bullion  

Silver  coin  

Currency  

minor  coins  

Minor  coinage  luotal 

Total  


Value. 


$15, 678,  091. 11 
4,  287,  215. 00 
108,  969, 163. 18 
50,  630,  384. 19 
32,  059.  43 
147, 150.  00 
68,  767.  47 


179,  812,  830.  38 
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Mr.  M.  H.  Cobb,  register  of  deposits  at  the  mint  at  l'biladeli)liia, 
was  designated  to  superiiiteud  the  settlement  of  the  retiring  coiner's 
accounts,  and  to  weigh  and  count  the  bullion,  coin,  and  other  moneys 
transferred  by  Dr.  Townsend  to  his  successor,  and  also  to  superintend 
the  annual  settlement  of  the  melter  and  refiner's  accounts  at  the  close 
of  the  fiscal  year. 

Messrs.  A.  A.  Hassan  and  F.  W.  Braddock,  of  the  Bureau  of  the 
Mint,  were  detailed  to  assist  him  at  the  annual  settlement  of  the  melter 
and  refiner's  accounts. 

MIXOR  COINAGK  BY  THE  MINT  AT  PHILADELPHIA. 

During  the  fiscal  year  ended  June  30, 1895,  the  nominal  value  of  the 
minor  coinage  executed  by  the  mint  at  Philadelphia  amounted  in  the 
aggregate  to  $712,594.02,  against  $719,019.26  for  the  previous  fiscal 
year. 

The  quantity  and  cost  of  minor  coin  blanks  purchased  during  the 
fiscal  year  1895  are  shown  in  the  following  table: 


Metal. 

Number  of 
pounds  av- 
oirdupois. 

rrico,  per 
pound. 

Cost. 

Five-cent  nickel  blanks  

Total  

155,  000 
55,  500 

$0. 1994 
.3104 

$30,  007.  00 
17,  726.  70 

210,  500 

48,  633.  70 

JCOTE. — An  avoirdupois  pound  of  1-cent  blanks  will  coin  $1.46;  an  avoirdupois 
pound  of  5-cout  nickel  blanks  will  coin  $4.43. 


MINOR  COINS  TRANSFERRED  FOR  REISSUE. 

The  following  statement  exhibits  the  balance  of  minor  coins  on  hand 
July  1,  1894,  the  amount  of  current  minor  coins  transferred  from  the 
Treasury  to  the  mint  at  Philadelphia  for  cleaning  and  reissue,  and  the 
amount  reissued  during  the  fiscal  year  1895  in  exchange  for  lawful 
money : 

Balance  on  hand  Jnly  1, 1894: 

Bronze  1-cent  pieces   $9,480 

Received  on  transfer  order,  viz: 

Bronze  1-cent  pieces   $89,  275 

Nickel  5-cont  pieces   75,  41)5 

  164,710 

Total   174,190 

Reissued  during  the  year,  viz: 

Bronze  1-cent  pieces   98.  755 

Nickel  5-cent  pieces   75,435 

  174,19 

TRANSFER  AND  RECOINAGE  OP  UNCURRENT  MINOR  COIN. 

The  following  table  exhibits  the  amount  of  uncurrent  copper,  nickel, 
and  bronze  coins  on  hand  July  1, 1894,  and  the  amount  transferred  from 
the  Treasury  to  the  mint  at  Philadelphia  during  the  fiscal  year  1895 
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for  couversiou  iuto  current  minor  coins,  its  cost,  and  seigniorage;  also 
tlie  amount  recoiued,  the  loss  by  recoinage,  and  the  balance  on  liand 


June  30,  1895 ; 


Minor  Coix  for  Recoixage,  Fiscal  Year  1S95 


Balance  on  liaml  July  1.1894   $64,391.87 

Uncurrent  coin  trausferred  from  Tnited  States  Treasury,  viz : 

Old  copper  cents   $1,  599.  00 

!Nickcl  1-cent  coin   14,811.10 

Ih  onzo  I  cent  coin    17,  094. 70 

Bronze  2  cent  coin   10, 100. 00 

Is'ickel  S  cent  coin  ^    20.  983.  20 

Kickel  5- cent  coin   144.  475.  00 

  209,123.00 

Cost  of  pure  nickel  added  to  nickel  1-cent  metal  to  convert  it  into  nickel  S  cent  alloy  for 
recoinage  into  nickel  5  cont  coin   012. 07 

Cost  of  tin  and  zinc  added  to  old  copper  cent  metal  to  convert  it  iuto  bronze  1-ccnt  alloy 
for  recoinage  iuto  bronze  1-ceut  coin   44.  76 

Cost  of  metal  of  the  same  alloy  added  to  nickel  3-cent  metal  for  recoinage  into  nickel  5-cent 
coin   427.37 

Seigniorage  (gain  by  recoinage)   71, 05C.  00 

Total   345,  C-^o.  07 

Coinage  esecntcd,  nominal  value,  viz: 

Brou/.o  1-cont  coin   $33.  035. 74 

j;ickel  5-ccut  coin   257, 891. 10 

  2911, 90G.  84 

"Wastage  (loss  by  recoinage)   13,  972. 78 

Ealauco  on  baud  Juno  30, 1895    40, 805.  45 

Total   345,  G.'o.O" 

PROFIT.S  OX  THE  MAXUFACTURE  OF  MI.XOR  COIXS. 

The  following  table  exliibits  the  balance  of  minor  coinage  profits  on 
hand  July  1,  1894,  the  profits  on  the  manufacture  of  new  and  on  the 
recoinage  of  uncurrent  minor  coins  during  the  fiscal  year  1895,  and  the 
disposition  of  the  same: 

Balance  on  band  July  1, 1894   ^^l'<  *1 

Profits  on  minor  coins  manufactured  from  new  blanks   3'<5,  020.  26 

Proflt.-i  on  the  recoinage  of  minor  coins   ^l-  056.00 

Total   504,807.67 

DISPOSITIOX. 

Expenses  of  distribution   ^- 

Los.s  on  recoina.:,'e  of  uncurrent  minor  coins   13,  972.  i6 

Deposited  in  Treasury  of  tbo  United  States   384.  500. 00 

Balance  on  band  July  1, 1895 '   l-"^' "° ' • 

Totnl   564,810.67 


'  Tbis  balance  has  been  deposited  in  tbo  Treasury. 
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DISTRIBUTION  OF  MIXOIl  COIXS. 

The  following  table  exhibits  the  distribution  of  minor  coiii.s  from  the 
mint  at  Philadelphia  during-  the  fiscal  year  1895: 

MiNoii  Coin  Distributed  from  tuk  JIixt  of  thk  Uxitko  Statf.s,  rnii.Ai>r.Lri!iA, 

DURING  the  Fiscal  Year  1895. 


State  or  Territory. 


Alabamn  

Arizona  

Arkansas  

California  

Colorado  

Connecticut  

Delaware  

District  of  Columbia 

Florida  

Georgia  

Iilabo  

Illinois  

Indian  Territory  ... 

Indiana  

lo'sva  

Kansas  

Kentucky  

Louisiana  

ilainc  

Maryland  

Massacbusetts  

Micbigan  

Minnesota  

Mississippi  

Missouri  


5-cent 
nickel. 

1-eent 
bronze. 

$1,  485 

$750 

nco 

1,350 

440 

4,  030 

1,210 

5, 380 

760 

11,770 

0,  390 

280 

150 

1,355 

515 

2,  960 

430 

1,  855 

1,695 

265 

60 

40, 990 

22,  627 

1,  220 

70 

14,  375 

12, 660 

9,  C95 

8,610 

8,  335 

4,  300 

30,  390 

3,470 

8,  330 

130 

1,250 

2,  020 

1,590 

540 

18,  330 

23,  955 

9,  830 

10, 980 

6,895 

4,  075 

2,310 

445 

12,  075 

4,  620 

State  or  Territory. 


Montana  

Kebraska  

!New  Hampsbiro  . 

New  Jer.sey  

New  Mexico  

KcTT  York  

Nortb  Carolina . . . 
North  Dakota — 

Ohio  

Oklahoma  , 

Oregon  

Pennsylvania . .  - 
Rhode  Island  . . . 
South  Carolina. . 
South  Dakota  . . . 

Tennessee  

Texas   

Utah  

Vermont  

Virginia  

"Washington  

"West  Virginia . . 

Wisconsin  

Wyoming  


Total 


5-cent 
nickel. 

Iceut 
bronze. 

$3, 190 

2,  oro 

$1,710 

3,505 

2,300 

25,  355 

23,245 

110 

20 

62,  560 

33,  760 

3,120 

1,  335 

790 

755 

20, 005 

23,  645 
95 

3, 115 

870 

22, 175 

24, 730 

5,  040 

7,  o:;5 

1,100 

1,215 

380 

510 

8,  220 

2,  705 

17, 985 

2,  530 

1,  750 

2,770 

1,  930 

1,350 

2,400 

255 

605 

2, 770 

1,480 

9,  680 

9,  395 

280 

60 

404,  230 

257,  132 

TYPES  OF  MINOR  COINS  ISSUED. 

The  follo'wing  table  exhibits  the  several  types  and  denominations  of 
minor  coins  issued  by  the  mint  at  Philadelphia  since  its  establishment, 
the  amount  remelted,  and  the  amount  outstanding  June  30, 1895: 

Minor  Coins  Issued,  Remelted,  and  Outstanding  to  the  End  of  the  Fiscal 

Year  June  30,  1895. 


Denomination. 


Coxjper  cents  

Copper  half-cents ' . . 
Coppor-nickel  cents 

Bronze  cents  

Bronze  2-cent  pieces 
Nickel  3-cent  pieces 
Nickel  5.cent  pieces 

Total  


Coined. 

liemelted. 

Outstanding 
June  30,  1S9j. 

$1,  562,  887. 44 

$377,  913.  53 

$1, 184,973.91 

30,  926. 11 

39.  920. 11 

2,  007,  720.  00 

779,  610. 29 

1, 228, 103.  71 

7,  611,870. 12 

57, 655.  83 

7,  554,  220.  29 

912, 020.  00 

330,  316.  58 

581,703. 42 

905,  708.  52 

254,  704. 12 

Col,  064.  40 

13,  908,  512.  20 

314,  020.  60 

13,  594,  551.  CO 

20,  948,  770.  39 

2, 114,  226.  95 

24, 834,  543.  44 

'  There  is  no  record  of  the  melting  of  any  old  copper  half-cents,  but  it  is  belioved  that  lew,  if  an  v,  are 
now  iu  circulation, 
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M^VJsUFACTURE  AND  SALK  OF  MEDALS  AND  PROOF  COINS, 

Tlio  number  of  medals  sold  during  the  fiscal  year  1895  was  822,  of  tlie 
value  of  8l,859.5G,  aud  the  number  of  proof  sets  of  coinage  was  2,979, 
of  the  value  of  $4,402.30.  In  addition  thereto  104  single  gold  pieces 
were  sold,  for  which  $458.50  were  realized,  as  shown  by  the  following 
tables: 

Medals  Manufactured  and  Sold,  1895. 


Medals. 

Xuiuber 
sold.  ' 

Taluo. 

Gold  

50 
391 
3C9 
6 

$1, 207.  03 
463. 39 
180. 14 
3.00 

Silver  

Bronzo  

Total  

822 

1,  859.  56 

Proof  Sets  and  Pieces  Manufactured  and  Sold,  18'j5. 

Xumber. 

Value. 

Proof  gets : 

Gold  

51 
911 
2,017 

$1, 903. 50 
2,  277.  50 
IGl.  30 

Silver  

Minor  

Total  

2,  979 
104 

4, 402. 36 
458.  50 

Proof  pieces: 

manufacture  of  dies  and  medals. 

The  number  and  description  of  coinage  dies  manufactured  during 
the  fiscal  year  1895  by  the  engraving  department  connected  with  the 
mint  at  Philadelphia,  for  distribution  among  the  coinage  mints  of  the 
the  United  States,  as  well  as  of  medal  dies  prepared,  are  shown  by  the 
following  table: 

Dies  Manufactured,  1895. 


Deseri 


Gold  coinage  

Silver  coinage  

Minor  coinage  

Proof  coinage  

Ecuador  coinage  

Secretary  of  the  Treasury  

Director  of  the  mint  

Superintendent  of  United  States  min 

Annual  assaj^  

Colunibiau  award  medal  hub,  reverse 
Columbian  award  dies  


tion. 


Number. 


it,  Philadelphia. 


Total 


897 
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MEDALS  MANUFACTUKICU. 

The.  same  institution  manufactured  588  medals  during  the  liscal  j^ear 
1895,  as  slioAvu  in  the  following-  table: 


Medals  Manufactured,  1895. 


Description. 

Number. 

50 

151 

387 

588 

In  the  Appendix  (XVII,  p.  220)  will  be  found  a  detailed  list  of  medals 
struck  during  the  fiscal  year  1895. 

PARTING  AND  REFINING  PROCESSES. 

By  D.  K.  TuTTLE,  Ph.  D., 
Mcltcr  and  Refiner  of  the  Vnited  States  Mint  at  Philadelphia. 

Gold  and  silver  are  not  found  native  in  a  state  of  purity.  Indeed,  they  seem  to 
"hunt  in  couples."  Our  California  nuggets  contain,  on  an  average,  about  88  per 
cent  gold,  the  balance  being  chiefly  silver.  Native  silver  has  been  found  more 
nearly  approaching  i^urity ;  but  even  this  contains  enough  gold  to  pay  for  parting. 
But  by  far  the  largest  source  of  silver  is  the  lead  and  copper  ores  of  the  West,  in 
which  it  occurs  accompanied  by  gold,  in  small  percentage  it  is  true,  but  verj^  impor- 
tant in  value. 

The  lead  ores  are  smelted  to  "base  bullion,"  in  which  the  gold  and  silver  are 
caught.  The  lead  smelter  afterwards  carries  the  concentrating  process  up  to  the 
point  of  dor6  bars,  which  are  silver  carrying  gold  as  its  chief  impurity.  These  bars 
go  to  the  refinery  for  parting. 

The  copper  minerals  of  Montana,  Arizona,  etc.,  carry  silver  and  gold,  and  the  elec- 
trolytic process  of  refining  the  crude  copper  made  from  these  ores  is  now  an  enor- 
mous industry.  In  this  iirocesa  the  solution  and  current  are  so  regulated  that  only 
pure  copper  passes  over  and  is  deiiosited  on  the  cathode,  while  the  original  plate — the 
anode — is  disintegrated  aud  the  impurities  fall  to  the  bottom  of  the  tank  as  a  mud, 
technically  known  as  "slimes."  This  mud  is  a  veritable  drag  net  of  nearly  all  the 
impurities  known  to  the  metallurgist,  containing,  besides  gold  and  silver,  notably 
copper,  bismuth,  antimony,  arsenic,  lead,  sulphur,  selenium,  and  tellurium.  After 
a  more  or  less  successful  i^urification  in  the  copper  works,  the  resulting  bullion  is 
subjected  to  one  of  the  parting  and  refining  processes  described  below. 

Some  gold  ores  are  associated  with  platinum  and  platiuiridium.  Iridosmine  is 
rather  abundant  in  the  auriferous  beach  sands  of  northern  California.  Dentists' 
scrap  again  contains  platinum,  tin,  and  copper.  Jewelers'  bars,  resulting  from  the 
melting  down  of  old  jewelry,  watch  cases,  etc.  (filled  and  solid),  contain  nearly  all 
the  metals  used  in  the  arts. 

It  will  thus  be  seen  that  the  material  to  bo  treated  is  of  the  most  heterogeneous 
description  and  not  unfrequently  special  methods  have  to  be  adopted.  Thus, 
iridosmine  is  separated  from  gold  by  alloying  the  latter  with  sufQcient  silver  to  so 
diminish  the  specific  gravity  of  the  molten  mass  that  the  heavy  iridosmine  grains 
■will  settle  to  the  bottom  of  the  crucible.  The  silver  aud  gold  are  then  carefully 
poured  off  aud  parted  by  acids  as  hereafter  described. 
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iMETHODS  OF  TAUTING. 

Three  general  methods  are  in  use  for  parting  gold  and  silver,  known  as  the  "nitric- 
acid,"  the  "sulphuric-acid,"  and  the  "electrolytic  "  process,  respectively.  The  latter 
is  iu  use  in  a  few  private  plants,  vs-herc  it  gives  satisfaction,  but  it  seems  to  bo  belter 
adapted  to  large  smelting  works,  where  argentiferous  lead  is  purified,  than  to  Govern- 
ment refineries. 

The  electrolytic  process  is  said  to  give  satisfactory  results  only  when  the  l)ulliou 
to  bo  parted  has  been  refined  iu  a  cupel  furnace  until  it  contains  not  over  2  per  ceut 
of  impurities  (lead,  copper,  bismuth,  etc.).  None  of  our  mints  or  assay  offices  can 
easily  bo  provided  with  facilities  for  such  wholesale  cupelling  operations,  and  the 
process  has  therefore  been  confined,  as  stated,  to  lead-smelting  plants.  It  yields 
silver  of  exceptional  purity  (.999i),  and  the  estimated  output  of  the  few  concerns 
using  it  is  some  10,000,000  ounces  fine  silver  per  annum.  As  it  is  an  interesting  proc- 
ess from  a  scientific  as  well  as  industrial  point  of  view,  a  short  description  may  not 
be  amiss  before  proceeding  to  deal  with  the  methods  iu  use  at  the  Government 
institutions. 

ELECTROLYTIC  PAKTlNCt  AND  KEFIXIXG. 

Tiio  silver  carrying  gold  and  a  small  percentage  of  impurities  is  cast  from  (ho 
cupel  into  flat  jilates  about  18  inches  long,  10  inches  wide,  and  one-half  inch  thick, 
weigliing  about  30  i)Ounds  each. 

Theso  plates  form  the  anodes,  and  are  susi>ended  by  three  lugs  cast  on  one  of  the 
long  sides.  They,  therefore,  hang  with  tho  greater  length  horizontal.  Tanks  of 
California  redwood  planks  aro  very  carefully  made,  11  feet  long  by  2  feet  Avide  ;ind 
20  inches  deep  (iusido  measure).  Six  partitions  are  placed  crosswise  in  a  tank  so  as 
to  givo  scA-en  separate  cells  or  "baths."  In  each  cell  three  plates  or  anodes  are  sus- 
pended, alternating  with  four  cathodes.  Tlieso  latter  aro  thin-rolled  sheets  of  pure 
silver  13  by  20  by  -sV  inches  thick,  weighing  50  troy  ounces  each.  Tho  distance 
between  anode  and  cathode  is  about  IJ  inches'. 

Both  anodes  and  cathodes  aro  suspended  by  conducting  wires  from  copper  rods 
resting  on  tho  edges  of  tho  tank.  Two  copper  bars  traverse  theso  top  edges  and  aro 
connected  with  the  respective  poles  of  tho  dynamo.  Tho  cross  rods  snp2>ortiug  tlie 
plates  rest  on  theso  bars,  but  one  end  of  tho  rod  carrying  an  anode  is  insulated  by  a 
rubber  band,  while  the  opposite  end  of  tho  rod  carrying  a  cathode  is  insulated  in 
like  manner.  Tho  current  must,  therefore,  jiass  from  one  conductor  to  tho  anodes, 
through  tho  solution  and  tho  cathodes  to  the  return  conductor.  It  Avill  be  seen  that 
tho  current  is  divided  between  these  seven  cells,  and  that  we  have  tweuty-ono 
anodes  connected  in  imiltiple  with  twenty-eight  cathodes. 

A  model  plant  consists  of  fourteen  such  tanks  containing  seven  cells  each.  Ten 
of  these  tanks  aro  constantly  in  circuit,  four  being  in  turn  cut  out  for  charging,  dis- 
charging, and  possible  repairs.  These  ton  tanks  are  connected  in  scries.  Tho  dynamo 
furnishes  a  current  of  180  amperes,  with  an  electro-motivo  force  of  90  volts.  Such 
a  current  requires  22  horsepower.  The  total  cathode  surface  is  10  square  feet  in 
each  tank.  There  is  therefore  a  current  density  of  18  amperes  per  square  foot  of 
catliode  surface.  This  is  high  as  compared  with  that  used  iu  copper  refining,  but  is 
purposely  so  in  order  that  tho  silver  may  bo  deposited  in  coarse  crystals  nonadherr.nt 
to  the  cathodes.  The  silver  can  then  bo  easily  brushed  off  and  collected  at  short 
intervals.  Thus  tho  constant  renewal  of  cathodes  is  avoided  and  an  important  sav- 
ing effected  in  tho  stock  of  silver  carried  in  the  baths. 

Each  anode  is  inclosed  in  a  muslin  bag,  which  serves  to  catch  the  undissolved 
metals,  Avhich  fall  as  a  black  slime.  In  this  aro  found  all  the  gold  and  bismuth,  tho 
greater  jnirt  of  tho  lead  as  peroxide,  together  with  some  silver  and  copper.  Below 
this  system  of  anodes,  cathodes,  and  bags  in  tho  bath,  is  stretched  on  a  box-like 
frame,  a  piece  of  cloth  on  which  is  gathered  tho  deposited  silver  as  it  is  scraped 
from  tlio  cathodes  by  Avoodcn  "brushes."  Those  brushes  straddle  the  cathodes  Avith- 
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out  touchiujj,  aud  aro  kept  moving  to  and  fro  l»y  inachiuery,  and  they  serve  Jiot 
only  to  brush  ofV  the  silver  as  fast  as  it  is  dci^osited,  thus  preveutiug  short  circuits, 
but  also  to  kec'i)  the  solutiou  uniform  by  gentle  agitatiou. 

The  solutiou  is  one  of  silver  aud  copper  uitrate,  to  which  about  1  per  cent  of 
nitric  acid  is  added.  The  acid  tends  to  prevent  the  deposition  of  copper  with  the 
silver,  and  about  1  pint  is  added  to  each  bath  every  twenty-four  hours.  Throe- 
eighths  of  1  volt  will  decomiioso  silver  nitrate,  while  copper  nitrate  requires  1^- 
volts,  aud  lead  nitrate  a  still  higher  voltage. 

In  a  slightly  acidsidutiou,  containing  silver,  copper,  and  lead  nitrates,  the  current 
will  not  deposit  a  trace  of  anything  but  silver  until  the  lead  and  copper  get  to  be 
largely  in  excess  of  the  silver.  It  is  said  that  jjuro  silver  will  bo  deposited  from  a 
s(dution  containing  one  and  one-half  times  as  much  copper  as  of  silver-.  Of  course 
the  gradual  accumulation  of  impurities  in  the  bath  necessitates  its  gradual  renewal 
by  addition  of  fresh  solutiou,  the  silver  being  i^recipitated  from  the  portion  with- 
drawn, by  salt  water. 

Each  tank  is  cleaned  of  deposited  silver  every  other  day,  and  of  gold  slimes  once 
a  week.  A  full-sized  anode  is  dissolved  in  about  two  and  one-half  days.  The  crys- 
talline silver  is  washed  thoroughly  with  hot  water,  dried,  and  melted.  The  gold 
slimes  aro  melted,  granulated,  and  parted  by  acid. 

Such  a  plant  as  described  will  jiroduce  about  33,000  ounces  of  iino  silver  each 
twenty-four  hours. 

ACID-PAKTIXG  TKOCESSES. 

Acid-parting  processes  depend  upon  the  solubility  of  silver,  copper,  etc.,  in  an  acid 
which  Avill  not  attack  the  gold.  Strong  sulphuric  (oil  of  vitriol)  is  such  an  acid,  and 
nitric  acid  is  another,  but  their  mode  of  action  and  the  apparatus  required  are  quite 
different.    The  use  of  each  will  be  described  in  detail. 

THE  XITRIC-ACID  TEOCESS. 

This  is  the  oldest,  and  imtil  a  comparatively  recent  date,  the  only  method  in  use 
for  parting  gold  and  silver.  The  first  notice  we  have  of  its  use  on  a  largo  scale  was 
in  the  fifteenth  century,  and  proved  a  very  profitable  one,  by  some  Germans  at  Yenice, 
who  employed  it  in  extracting  gold  from  Spanish  silver,  keeping  their  art  a  secret. 
They  acquired  with  their  wealth  the  title  of  "gold  makers"  by  their  mysterious 
operations. 

Parting  by  nitric  acid  is  conducted  on  a  large  scale  much  in  the  same  manner 
as  an  assay  of  gold  bullion  is  made  in  the  laboratory.  It  consists  of  the  following 
operations : 

(1)  Assorting  and  proportioning  the  bullion;  (2)  granulation  of  the  same;  (3) 
solution  of  the  silver  in  acid;  (4)  treatment  of  the  gold  residue;  (5)  precipitation 
of  the  silver  as  chloride;  (6)  reduction  of  the  chloride  by  zinc;  (7)  washing,  drv- 
ing,  aud  melting  the  parted  metals. 

It  is  of  course  desirable  that  the  bullion  should  be  approximately  free  from  base 
metals  other  than  copper.  Tin,  antimony,  and  arsenic  aro  especially  objectionable 
the  two  former  not  being  soluble  in  nitric  acid.  They  give  insoluble  oxides,  which 
remain  behind  with  the  gold  aud  must  bo  removed  in  the  crucible  by  suitable  oxidiz- 
ing iluxes.  Copper,  on  the  other  hand,  acts  as  a  substitute  for  silver  in  the  parting 
process,  being,  as  it  is,  readily  soluble  in  nitric  acid.  When  silver  deposits  are  scarce 
therefore,  such  as  contain  considerable  quantities  of  copper,  whether  of  gold  or  silver 
are  not  undesirable,  although  the  coiiper  requires  more  acid  for  solution  thau  the 
silver  which  it  replaces. 

It  was  originally  thought  that  tho  proper  proportion  for  parting  was  three  parts 
silver  to  one  of  gold,  hence  tho  name  "  quartation  "  given  to  the  process.  Expcri- 
ouco  has  showu;  however,  that  a  lesser  proportion  of  silver  is  quite  as  effective,  aud 
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that  tlio  copper  may  bo  considered  as  silver  for  parting  purposes.  Tho  proportion 
of  gold  to  silver  (and  "-opper)  ised  at  the  Philadelphia  mint  is  1  to  2^. 

Tho  necessary  calculations  having  been  made,  tho  deposits  aro  assorted  into  melts 
of  about  4,000  ounces  each,  preferably  by  mingling  gold  and  silver  deposits.  If  the 
latter  are  not  on  hand  in  sufficient  quantity,  fine  silver  is  substituted.  The  "  melt" 
is  now  brought  to  fusion  in  a  large  crucible,  thoroughly  mixed,  and  then  by  means 
of  a  dipping  cup  is  poured  into  cold  water  from  a  height  of  some  3  feet.  The  cup  is 
given  a  peculiar  swirling,  wavy  motion,  by  which  means  the  thin  stream  of  molten 
metal  is  broken  up  when  it  strikes  the  water  into  leafy  granules  and  hollow  spheres, 
not  unlike  golden  popcorn  in  appearance— this  to  expose  as  much  surface  as  possible 
for  tho  action  of  tho  acid.  These  granulations  are  dissolved  in  porcelain  vessels 
of  about  33  gallons  capacity.  Twelve  such  vessels  are  placed  in  a  larjio  water  bath 
in  what  is  called  the  "parting  house."  Provision  is  made  for  heatiug  the  water 
surrounding  tho  jars,  and  a  connection  from  the  top  of  the  house  to  a  chimney  serves 
to  carry  off  the  acid  fumes. 

Each  jar  receives  a  charge  of  190  pounds  of  granulations  and  175  pounds  strong 
nitric  acid.  When  tho  fust  strong  action  has  subsided,  steam  is  admitted  to  the 
water  surrounding  tho  jars.  The  metal  and  acid  will  about  half  fill  the  jar.  At 
intervals  of  twenty  minutes  the  contents  aro  thoroughly  stirred  with  a  wooden 
paddle,  the  doors  on  tho  side  of  tho  house  being  raised  for  the  purpose.  Tho  charge 
is  kept  boiling  gently  during  six  hours,  by  which  time  most  of  tho  silver  will  have 
been  dissolved,  leaving  the  gold  as  a  granular  sediment.  The  steam  is  turned  off 
from  tho  bath,  and  hot  water  added  to  tho  jars  to  dilute  the  strong  silver  solution. 
After  subsidence  of  the  gold,  the  clear  solution,  containing  silver,  copper,  lead,  etc., 
is  siijhoned  off  and  transferred  to  the  precipitation  tank.  The  jars  are  again  filled 
with  hot  water,  tho  contents  well  stirred,  and  again  allowed  to  settle.  The  clear 
liquid  is  added  to  tho  first,  and  50  pounds  of  fresh,  strong  acid  added  to  each  jar. 
Tho  boiling  is  renewed  for  five  or  six  hours,  when  washing  of  tho  gold  by  decanta- 
tion  is  several  times  repeated.  The  gold  sodimeut  is  now  transferred  to  a  lead-lined 
tub,  mounted  upon  a  truck.  This  tub  has  placed  iu  it  a  perforated  false  bottom, 
which  is  carefully  covered  with  cotton  cloth,  tho  whole  constituting  a  largo  colander 
or  movable  filter.  Water  is  now  jjassed  through  the  gold  until  most  of  tho  silver 
has  been  removed,  the  wash  waters  being  transferred  as  before  to  the  large  tank  for 
preci[)itation. 

From  this  filter  tho  gold  is  transferred  to  cast-iron  pots,  in  which  it  receives  a 
boiling  iu  strong  sulphuric  acid,  to  which  a  small  quantity  of  niter  is  added.  This 
treatment  extracts  an  additional  jiortion  of  silver,  and  materially  increases  tho  fine- 
ness of  the  gold.  Tho  strongly  acid  liquor  is  ladled  off  into  vessels  partly  filled  with 
water.  From  this  solution  tho  silver  and  a  little  gold  are  periodically  recovered  as 
"residues."  The  gold  is  thrown  from  the  iron  pots  into  water,  washed  a  number  of 
times  by  decantatiou,  and  then  thoroughly  sweetened  on  a  portable  tub  filter,  such 
as  has  been  described.  It  is  now  dried  and  melted.  If  a  sample  bar,  upon  trial, 
proves  to  be  tough,  tho  melt  is  now  ladled  into  iron  molds,  giving  bara  of  some  300 
to  400  ounces  each.  If  tho  trial  bar  is  brittle,  tho  molten  mass  is  liuxed  with  niter 
through  an  "  eye  "  of  bone  ash.  The  niter  oxidizes  lead,  antimony,  arsenic,  sulphur, 
etc.,  tho  products  being  absorbed  by  tho  bone  ash  cover. 

About  6,000  ounces  constitutes  such  a  melt,  and  wo  have  some  fifteen  bars  of  a 
fineness  of  .998  or  .999,  and  worth,  say,  $8,000  each. 

RECOVERY  OF  THE  SILVER. 

The  silver  solutions,  together  with  the  wash  waters  from  tho  gold  treatment 
described,  are  transferred  to  a  largo  precipitation  tank,  having  a  capacity  of  some 
2,000  gallons.  This  is  never  filled  to  its  full  capacity,  since  abundant  room  must  be 
left  for  stirring  and  rousing  tho  contents.  Salt  water  is  now  run  into  the  silver 
solution  until  a  tost  shows  that  enough  has  been  added  to  convert  all  silver  present 
into  chloride.  An  excess  is  avoided,  since  silver  chloride  is  slightly  soluble  in  salt 
•water.    Tho  contents  of  the  large  tub  are  now  drawn  off  through  a  filter.    This  is  a 
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woodon  tank  6.J  feet  long,  3  wide,  and  1^-  iu  depth,  loiul  lined,  and  provided  with  a 
perforated  false  bottom.  The  bottom  and  sides  of  tliis  tank  are  carefully  covered 
witli  cotton  cloths  as  a  filtering  medium.  The  curd-like  silver  chloride  is  run  iutft 
tins  filter  through  a  large  wooden  stopcock.  Tho  liquid  which  drains  oil  is  returned 
to  the  tilter  until  it  runs  clear,  after  which  it  is  passed  through  several  traps  to  the 
Bower.  Fresh  water  is  passed  through  tho  chloride  nntil  all  soluble  matters  aro 
removed,  when  it  is  allowed  to  drain.  Tho  filter  tank  is  mounted  on  low  wheels  for 
conveuionco  of  moving  the  chloride  to  the  reducing  vat.  This  is  again  a  lead-lined, 
rectangular  tank.  The  silver  chloride  is  transferred  to  this  tank  by  means  of  a 
copper  scoop  shovel.  Hot  water  is  run  on,  and  granulated  zinc  added  iu  suniciout 
quantity  to  reduce  tho  chloride  to  metallic  silver.  The  addition  of  sulphuric  acid 
hastens  tho  action  and  serves  to  dissolve  the  slight  surplus  of  zinc  which  it  is  neces- 
sary to  use  to  insure  complete  conversion  iuto  metallic  silver.  Tho  reduced  silver  ia 
now  taken  out  with  a  copper  scoop  having  a  shovel  handle,  and  put  into  a  filter 
colander,  such  as  was  described  previously  when  speaking  of  gold  treatment.  In 
this  colander  tho  silver  is  washed  with  hot  water  until  entirely  sweet.  It  is  now 
ready  for  compression  into  solid  cakes  by  hydraulic  pressure.  These  cakes  are  dried 
in  a  current  of  hot  air,  when  they  are  ready  for  melting.  This  is  usually  done  with- 
out fluxes,  and  the  resulting  bars  have  a  fineness  of  .998  to  .999. 

THE  SULPIirKIC-ACII)  PKOCESS. 

Thoroughly  satisfactory  as  is  tho  nitric-acid  process,  so  far  as  its  effectiveness  ia 
concerned  and  the  high  grade  of  gold  and  silver  which  it  yields,  yet  the  compara- 
tively high  price  of  nitric  acid  and  tho  necessity  of  using  either  i^latinum  or  porce- 
lain vessels  led  to  its  being  superseded  iu  modern  plants  by  the  sulphuric-acid-parting 
process.  Diluted  sulphuric  acid  has  no  action  on  silver,  but  tho  strong  acid,  wheix 
heated,  is  decomposed  by  that  metal,  giving  olf  sulphurous  acid  and  forming  silver 
oxide,  which  passes  into  solution  in  tho  excess  of  acid,  as  silver  sulphate.  If  gold  m 
present  in  moderate  percentage,  say  not  to  exceed  one-third  of  the  whole,  strong 
sulphuric  acid  will  extract  the  silver  and  leave  tho  gold  as  a  granular  brown  sedi- 
ment. Should  the  bullion  contain  anything  like  one-half  gold,  the  latter  metal  will 
protect  the  silver  against  acid  attack,  and  the  result  will  be  failure.  It  is,  there- 
fore, the  business  of  the  refiner  to  adjust  for  the  melting  i)ot  gold  deposits  with 
those  of  silver,  carrying  small  quantities  of  gold,  or,  failing  such,  to  add  fine  silver 
80  as  to  have  from  two  to  three  parts  of  silver  for  each  part  of  gold.  Such  an  admix- 
ture is  melted  iu  a  large  crucible,  thoroughly  mixed,  and  then,  with  a  ^'dipping  cup," 
is  poured  into  cold  water,  as  described  in  speaking  of  the  nitric-acid  xirocess. 

But  tho  proper  adjustment  of  silver  to  tho  gold  is  not  the  only  j)oint  requiring 
care.  Most  bullion  coming  to  the  refinery  contains  varying  quantities  of  copper, 
and  this  metal  works  very  badly  in  strong  sulphuric  acid,  although  we  found  that 
metal  the  least  objectionable  one  iu  tho  nitric-acid  treatment.  While  decomposing 
'  the  acid  with  formation  of  copper  sulphate,  this  latter,  unlike  the  silver  sulphate, 
is  insoluble  in  oil  of  vitriol,  hence,  if  present  iu  any  considerable  quantity,  copper 
soon  acts  as  a  protector  to  tho  bullion,  and  the  chemical  action  either  ceases  or 
becomes  tediously  slow.  Besides  apportioning  tho  silver  to  gold,  it  is  necessary 
therefore  to  so  combine  deposits  that  tho  granulations  do  not  contain  more  than  6  to 
8  per  cent  of  copper. 

DISSOLVING  THE  SILVER. 

The  success  of  this  beautiful  process  really  depends  upon  the  happy  observation 
that  while  weak  sulphuric  acid  rapidly  dissolves  iron,  yet,  if  the  acid  be  strong 
enough,  it  has  no  appreciable  action— just  tho  reverse  of  its  relations  to  silver.  Cast- 
iron  vessels  may  therefore  be  employed.  A  cast-iron  kettle  will  last  for  years, 
during  which  time  hundreds  of  tons  of  silver  may  be  dissolved  in  it  by  boiling  oil 
of  vitriol.  Large  iron  kettles  aro  used,  weighing  half  a  ton,  mounted  over  a  furnace. 
Into  this  a  cl  large  of  300  to  400  pounds  of  the  granulated  bullion  is  placed,  and  covered 
with  three  or  four  times  its  weight  of  acid— 6G  B.  Heat  is  applied,  when  a  lively 
Gi)'Sd  D  M  6 
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evolution  of  sulpburous  acid  sets  iu,  which,  if  too  violent  must  be  checked  by  the 
ailditiou  of  ii  little  cold  acid  and  slackening  of  the  fire.  This  boiling  is  continued 
for  several  hours,  during  which  time  the  escaping  and  consumed  acid  arc  gradually 
replaced.  When  the  solution  is  complete  the  lire  is  withdrawn  and  the  contents  of 
the  kettle  allowed  to  quietly  settle.  A  little  cold  acid  is  added  to  aid  the  precipita- 
tion of  any  suspended  gold.  Hoods  over  the  kettles  carry  ofi'  the  fumes  to  condensing 
and  suppression  apparatus. 

The  .strongly  acid  solution,  while  still  hot,  is  siphoned  oft'  into  the  "reducing 
liouses."  These  are  long,  rectangular  vats  lined  with  lead,  and  provided  with  slop- 
ing covers  like  the  roof  of  a  house.  These  covers  are  hinged  to  what  Avould  be  the 
lidge  pole,  and  are  counterbalanced  so  as  to  be  easily  raised.  Slabs  or  ingots  of 
metallic  copper  are  placed  on  the  bottom  and  sides  of  these^vats,  which  are  then 
jiartly  tilled  with  cold  water.  The  hot  silver  solution  is  then  run  in.  A  lively  coin- 
inotiou  ensues,  as  will  readily  bo  imagined  when  one  recalls  the  heat  evolved  by  the 
Hiingling  of  cold  oil  of  vitriol  with  water.  In  this  case  the  acid  is  nearly  at  its 
boiling  point,  which  is  greatly  above  that  of  water,  and  the  resulting  crackling  and 
epltitteriug  must  be  seen  to  be  appreciated.  The  result  is  a  weak  solution  of  silver 
sulphate,  rendered  milky  by  the  separation  of  tine  crystals  of  that  salt,  the  .solubility 
of  which  is  very  slight  in  pure  water.  The  copper  immediately  begins  t'.)  precipi- 
tate the  silver  as  a  beautilul  crystalline  moss,  easily  detachable  from  the  i)lates 
Avlicn  the  operation  is  complete.  This  requires  about  twenty-four  hours.  Mean- 
while the  cojiper  has  taken  the  i)lace  of  silver,  and  avo  have  now  a  strong  solutiim 
of  copper  sulphate  (blue  vitriol).  This  blue  solution  is  drawn  off  for  crystallization, 
and  the  spongy  silver  carefully  transferred  to  leaching  tubs  for  thorough  sweeten- 
ing with  fresh  water.  The  silver,  now  in  the  form  of  minute,  llaky  crystals,  is 
compacted  into  cakes  by  means  of  liydraulic  pressure  and  these  cakes  dried  in  a 
current  of  warm  air,  after  which  a  simple  fusion  iu  a  black-lead  crucible  without 
lluxes  gives  a  bullion  .998  or  .999  line.  If  silenium  or  tellurium  is  present  in  the 
bullion  it  will  i>ass  into  solution  with  tlio  silver  and  be  deposited  with  it  by  the 
copper  plates.  In  this  case  the  sjiongy  silver  will  be  dark  colored  and  the  melt  will 
bo  brittle.    It  must  then  be  fluxed  with  niter. 

The  sulphate  of  copper  is  a  staple  article  of  commerce  and  is  carefully  prepared 
for  the  market.  When  sold,  the  ])roceeds  should  materially  reduce  the  expense  of 
parting  the  bullion.  But,  Tiiifortunately,  while  the  materials  for  its  production,  the 
acid  and  copper,  are  purchased  out  of  the  fund  arising  from  the  collected  charges 
from  the  depositor,  yet  the  product,  blue  vitriol,  is  by  present  ruling  treated  as 
"waste  product,"  the  proceeds  from  which,  when  sold,  must  be  turned  into  the 
general  Treasury  instead  of  the  relinery  fund. 

We  left  the  gold  as  a  sediment  in  the  large  iron  dissolving  kettle.  A  small  quantity 
of  fresh  acid  is  added  and  the  gold  then  removed  to  a  smaller  vessel  by  an  iron  ladle, 
perforated  with  holes.  It  is  transferred  to  another  iron  pot,  iu  which  it  receives  a 
iiuml>er  of  repeated  boilings  with  fresh  strong  acid.  There  are  not  less  tlian  five 
such  boilings.  The  finishing  ai'ids  are  siphoned  oft'  and  used  upon  fresh  charges  of 
bullion.  The  gold  is  now  transferred  to  a  tub,  in  which  it  is  washed  iirst  with  cold 
xraler  and  then  with  hot.  These  washings  find  their  way  to  the  silver-precipitating 
tanks.  It  is  now  transferred  to  a  lead-lined  vat  mounted  upon  a  truck.  This  vat  has 
a.  perforated  false  bottom,  which  is  carefully  covered  with  cloth,  the  wlu)le  conslitut- 
ing  a  largo  movable  filter.  Water  is  now  passed  through  the  gold  in  this  lilter  until 
it  is  entirely  sweet.  If  the  gold  is  in  coarse  particles,  it  may  be  dried  ami  melted 
Avithout  danger  of  its  being  meehanicallj  carried  oft"  while  placing  it  iu  the  crucible, 
l)ut  if  very  tine  it  is  compacted  into  cakes,  while  wet,  by  liydrauli<-  pressure.  These 
<-akes  are  dried  as  were  those  of  silver,  iu  a  current  of  warm  air,  and  melletl  ni  a 
{graphite  crucible.  A  trial  sample  is  taken  to  see  if  the  metal  is  tough.  The  i)resenee 
of  even  small  <|uantities  of  lead  will  render  the  gold  brittle,  iu  which  case  it  is  lliixcd 
with  niter  through  an  "eye"  iu  a  cover  of  bone  ash.  When  tough  it  is  ladled  inio 
iron  molds.  About  6,000  ounces  constitute  such  a  bar  melt.  The  bars  are  worth 
about  .^8,000  each. 
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MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO. 

The  value  of  the  deposits  of  gold  at  the  mint  at  San  Francisco  duriug 
the  fiscal  year  1895  amounted  in  the  aggregate  to  $21,800,804.42,  against 
$21,325,019.21  for  the  fiscal  year  1894,  showing  an  increase  of  $481,845.21. 
The  value  of  silver  bullion  and  uncurreut  subsidiary  silver  coin  depos- 
ited during  the  year  was  $1,187,919.10,  against  $4,300,382.30  for  the 
previous  fiscal  year,  a  decrease  of  $3,172,403.14. 

The  Aveight  and  value  of  the  precious  metals  deposited  at  the  mint 
at  San  Frimcisco  during  the  fiscal  year  1895  were  as  follows: 


Metals. 

standard 
ounces. 

Value. 

Gold  

1,  172,  118.  9G3 
1,020,  8G8.  03 

$21,806,861.42 
1,187,919. 16 

Total  

2, 192,  080.  993 

22,994,783  58 

The  deposits  of  gold  bullion  at  the  mint  at  San  Francisco  included 
worn  and  uncurrent  domestic  gold  coin  of  the  nominal  value  of  $21,390, 
containing  1,032.589  standard  ounces,  of  the  coining  value  of  $19,210.90. 

The  deposits  of  silver  bullion  included  worn  and  mutilated  domestic 
silver  coins  of  the  nominal  value  of  $1,010,429.40,  which  upon  melting 
were  found  to  contain  797.590.92  ounces  of  standard  metal,  of  the  coin- 
ing value  in  subsidiary  silver  coin  of  $992,344.50. 

Foreign  gold  coin  containing  58,978.711  ounces  of  standard  metal,  of 
the  coining  value  of  $1,097,278.34,  was  received  and  melted. 

The  quantity  of  gold  and  silver  bullion  operated  upon  in  the  metal- 
lurgical department  was  as  follows: 


Metals. 

Standard  ounces. 

Gold  

2,087  071.893 
5,  57G,  390.  44 

Total  

7,  603,  468.  333 

The  quantity  and  value  of  gold  and  silver  bullion  operated  upon  in 
the  refinery  of  the  mint  at  San  Franci.sco  during  the  fiscal  year  1895 
were  as  follows: 

Refinery  Operations,  1895. 


Bullion. 

Standard 
ounces. 

Value. 

Gold  ,  

300,  880.  944 
300,  879.  CO 

$5,  597,  890.  03 
357,096.33 

Total  

007,  760.  604 

5,  954,  992.  96 
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There  was  melted  during  the  year  for  coinage  purjioses  2,0G2,474:.r750 
ounces  of  standard  gold  and  5,131,778.25  ounces  of  standard  silver,  ;-.:id 
the  number  of  ingot  melts  made  and  condemned  was  as  follows : 


Metals. 

Melts  ol  ingots. 

Made. 

Con- 
demned. 

Gold  

717 
3,099 

1 
15 

Total  

3,816 

16 

One  flue  silver  bar  was  manufactured  during  the  fiscal  year  1895. 

Upon  the  annual  settlement,  June  30, 1895,  of  the  luelter  and  refiner's 
accounts,  he  returned  a  surplus  of  1,15G.271  ounces  of  standard  gold,  of 
the  value  of  $21,512.02,  and  2,905.70  ounces  of  standard  silver,  valued 
at  81,000.75,  and  which  has  been  properly  accounted  for  by  the  disposal 
of  both  sums  in  the  Treasury  of  the  United  States. 

OPERATIONS  OF  THE  MECHANICAL  DliPAltT.MEXT. 

Mr.  Charles  M.  Gorham  retired  from  the  coinership  of  the  mint  at 
San  Francisco  August  31, 1894,  and  upon  the  settlement  of  his  accounts 
it  was  found  that  from  July  1,  1895,  to  the  date  of  his  retirement,  in 
operating  upon  223,020.070  ounces  of  standard  gold,  there  was  a  wast- 
age of  10.220  ounces,  of  the  value  of  $301.88,  and  in  operating  upon 
1,509,490.10  ounces  of  standard  silver  there  was  a  wastage  of  319.08 
ounces,  of  the  value  of  $170.75. 

Upon  settlement  of  the  accounts,  June  30,1895,  of  A.T.  Spotts,esq., 
who  entered  upon  duty  as  coiuer  September  1,  1894,  it  appeared  that 
in  operating  upon  1,804,800.590  standard  ounces  of  gold  bullion  there 
had  been  a  wastage  of  100.742  ounces  of  standard  metal,  of  the  value 
of  $1,874.27,  and  in  operating  upon  4,890,909.70  ounces  of  standard 
silver  there  had  been  a  wastage  of  903.62  ounces  of  standard  silver, 
valued  at  $532.85,  making  a  total  wastage  for  the  fiscal  year  of  116.908 
ounces  of  standard  gold,  of  the  value  of  $2,176.15,  and  1,282.70  ounces 
of  standard  silver,  valued  at  $709.00,  being  in  the  case  of  gold  11.50 
and  of  silver  22.88  per  cent  of  the  legal  allowance. 
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Tlio  ibllowiiiff  table  exhibits,  by  denominations  and  value,  the  coinage 
executed  by  the  mint  at  San  Francisco  during  the  fiscal  year  1895: 

CoiNAGH  Executed  at  thk  Mint  at  San  Francisco,  Fiscal  Ykaii  1895. 


Denomination. 


GOLD. 

Doublo  oaglos  

Kiigles  

Iliiifciiglos  

Total  gold  

SILVER 

Ddllarn  , 

Half  dollars  

Quarter  dollars  

Dimea  

Total  silver  

Total  coinaM  


Pieces. 

Value. 

1,  035,  800 
24,  250 
87,  400 

$20,  716,  000.  00 
242,  500.  00 
437,  000.  00 

1, 147,  450 

21,  395,  500.  00 

1,  660,  000 

2,  536,  880 
1,936,  681 
1,  120,  000 

1,  660,  000.  00 
1,  268,  440.  00 
484,  170.  25 
112,  000.  00 

7,253,501  3,524,010.25 

8,401,011  1  24,920,110.25 

! 

During  the  year  the  assayer  made  37,000  gold,  9,000  silver,  and  80 
sweep  assays. 

The  following  table  exhibits  the  denominations  of  domestic  gold 
and  silver  coins  melted  at  the  mint  at  San  Francisco  during  the  liscal 
year  ended  Juiie'30, 1895: 


Denomination. 


GOLD. 

Doublo  eagles  

Eagles  

Half  eagles  

Quarter  eagles  

Three-dollar  pieces  

Dollars  

Total  gold  

SILVER. 

Half  dollars  

Quarter  dollars  

Twenty-cent  pieces  

Dimes  

Half  dimes  

Thrce-ceut  pieces  

Total  silver  

Total  gold  and  silver. 


Pieces. 

Value. 

847 

$16,  940.  00 

107 

1,070.00 

588 

2, 940.  00 

136 

340.  00 

3 

9.00 

97 

97.00 

1,778 

21,  390.  00 

1,  874, 123 

937,  061.  50 

276, 157 

69,  0;;9.  25 

39 

7.80 

100,412 

10,  041.20 

5,  353 

267.  65 

400 

12.  OO 

2,  256,  484 

1,016,  429.  40 

2,  258,  262 

1,037, 825.40 
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The  following  table  exliibits  the  amouut  of  foreign  gold  coin  melted 
at  the  mint  at  San  Francisco  during  the  fiscal  vear: 


Countries  of  coinaso. 


Argentine  Kepublio  

Bolivia  

Chile  

Costa  lUca  

Central  American  States 

Ecuador  

England  

Franco  

Germany  

Guatemala  


Value  in 
ITniteil  States 
money. 


Countries  of  coinaKo. 


$48. 25 
77.5-t 
200. 40 
8C6.  80 
195.  24 
128.  00 
983,  247.13 
289. 50 
9, 289. 14 
1,  349. 36 


Hollaml  

India  

Alcxico  

Xew  Grenada  

Peru  

Ilussia  

Spain  

Sardinia   

United  States  of  Colombia. 

Total  


Valuoi  in 
United  States 
money. 


.$7.  98 
7. 10 
106, 146.  24 
111.05 
736.  22 
30.88 
576.  30 
19.24 
274.  00 


1,103,097.00 


The  annual  settlement  and  examination  of  the  mint  at  San  Frant  isco 
at  tlie  close  of  the  fiscal  year  Avas  made  by  Messrs.  Ilenry  W.  Van 
Seiiden,  of  the  Treasury  Department,  and  J.  Farley  Wilder,  of  the 
United  States  assay  office  at  Xew  York,  who  re])orted  that  they  found 
by  weighing  and  counting  the  balance  of  bullion  and  coin  on  hand 
with  which  the  superintendent  was  chargeable. 

MINT  OP  THE  UNITED  STATES  AT  NEW  ORLEANS. 

The  weight  and  value  of  the  precious  metals  deposited  at  the  mint  of 
the  United  States  at  New  Orleans  during  the  fiscal  year  1S95  were  as 
follows : 


Metal. 

Standard 
ounc^es. 

Taluo. 

Gold  

12,  770. 124 
851,  848.  70 

.$237,  583. 70 
991,242. 12 

Silver  

Total  

804,018.  824 

1, 228, 825. 82 

During  the  year  there  were  deposited  on  transfer  orders  from  the 
Treasury  Department  for  recoinage  847,391.90  ounces  standard  of  uncur- 
rent  ;ind  worn  silver  coins  of  the  United  States  of  tlie  face  value  of 
$1,107,847.95,  representing  in  value  81,054,207.80  in  new  subsidiary 
coin.  There  were  purchased  over  the  counter  844.421  ounces  standard 
ornncurrent  and  worn  gold  coins  of  the  United  States  of  the  face  value 
of  815,937.50,  representing  $15,710.10  in  current  coin,  and  701.80  ounces 
standard  of  uncurrent  and  mutilated  silver  coin  of  the  face  value  of 
$912.07,  resprentiug  8837.1  G  in  new  subsidiary  coin. 

There  were  also  deposited  7,818.338  ounces  of  unrefined  foreign  gold 
bullion  and  304.118  ounces  standard  of  foreign  gold  coin,  representing 
the  value  of  foreign  deposits  to  be  8151,1 15.40. 

(lold  bullion  to  the  amount  of  3,5(;2.9(;i  standard  ounces  and  the 
value  of  8G(),287.G5  was  obtained  from  old  gold  plate  and  jeweliy. 
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There  were  received  1,100.54  ounces  standard  of  foreign  iiiirefined 
silver  bullion,  representing  the  coining  value  of  $1,028.28,  while  the  old 
silver  i)late  and  bars  from  old  jewelry  melted  contained  2,088.98  ounces 
standard,  of  the  coining  value  of -13,128.99. 

During  the  year  there  was  placed  in  the  mint  building  a  dynamo  and 
a  52-cell  electric  storage  battery,  affording  amx)le  electric  lighting,  which 
has  greatly  reduced  the  expenses  of  illumination. 

METALLURGICAL  OPKRATIOXS. 

The  amount  of  the  x>i'ecious  inetals  oi)erated  upon  in  the  metalluvgi- 
cal  department  was  as  follows: 


Moliils. 

Standard 
ouuccs. 

Vahio. 

Gold  

116,  978. 538 
C,  1G9,  300.  93 

$2, 176,  344. 89 
7, 178,  822.  89 

Total  

G,  280,  279. 4CH 

9,  3uo,  1G7. 78 

The  melter  and  refiner,  iu  operating  on  the  110,978.538  ounces  of  stand- 
ard gold  with  which  he  was  charged  found  at  the  end  of  the  fiscal  year 
an  excess  of  9.371  ounces  standard.  In  ox)erating  on  0,109,300.93  ounces 
of  standard  silver  during  the  same  period  his  wastage  was  1,073.02 
ounces  standard,  or  18  per  cent  of  the  actual  legal  allowance. 

MECIIAXICAL  OPERATIONS. 

During  the  fiscal  year  1895  the  coiner  operated  upon  113,331.550 
ounces  of  standard  gold  and  upon  5,770,495.00  ounces  of  standard  sil- 
ver, resulting  in  the  manufacture  of  coins  as  shown  by  the  following 
table : 

Coinage  Executed,  1895. 


Kenouiination. 

Pieces. 

Value. 

GOLD. 

100,  500 

$1,  005, 000 

silveh. 

2, 173,  000 
1,856,  COO 
2,  252,  000 
870,  000 

2, 173,  000 
928,  000 
5G3,  000 
87,  000 

Ilall-dollars  

Total  silver  

7, 151,  000 
7,  251,500 

3,  751,000 

i,  750,  000 

His  gold  wastage  during  the  year  was  1.428  ounces  of  standard  gold, 
or  0.0252  per  cent  of  the  legal  allowance,  and  the  percentage  of  finished 
coin  ])roduced  from  amount  operated  upon  was  47.004.  His  silver 
wastage  during  the  same  period  was  770.72  ounces  of  standard  silver, 
or  0.1335  per  cent  of  the  legal  allowance,  and  the  ])ercentage  of  finished 
coin  produced  from  the  amount  operated  upon  was  53.07,    The  number 
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of  melts  made  in  the  same  department  and  the  number  condemned 
during  the  fiscal  year  were  as  follows: 

Mklts  Made  and  Condemned. 


Metals. 

Melts  for  iugots. 

Made. 

Con- 
demned. 

Gold  

36 

6S8 

G 

3 

Total  

724    1  y 
t 

The  operations  of  the  refinery  were  as  follows: 


Refinkuy  Operatioxs. 


Metiil.s. 

Standnrd 
ounces. 

Value. 

Gold  

23,  325. 054 
05,  323. 19 

$133,  !>54.50 
7G,  012. 44 

Silver  

Total  

88,  648.  244 

509, 900.  94 

During  the  fiscal  year  the  assaying  department  operated  upon  520 
gold  dei)osits,  30  melts  of  gold  ingots,  and  95  assays  of  gold  of  a  miscel- 
laneous nature.  Tliere  were  assays  made  of  20  lots  of  silv'er  i)urchased 
and  G88  assays  of  melts  of  silver  ingots,  making  in  all  1,359  assays. 

Mr.  II.  Clay  Stier,  of  tlie  ofiice  of  the  Auditor  of  the  Treasuiy 
De])artmeiit,  superintended  the  annual  settlement,  June  30,  1895,  and 
reported  that  he  found  on  hand  all  the  coin  and  bullion  with  which  the 
superintendent  Avas  cliai  ged. 

MINT  OF  THE  UNITED  STATES  AT  CAKSON. 

The  value  of  the  gold  and  silver  deposited  at  the  mint  at  Carson, 
Nev.,  during  the  fiscal  year  1895  aggregated  $1,000,353.89,  against 
$1,247,147.14  for  the  previous  fiscal  year — an  increase  of  $413,200.75. 

The  weight  and  value  of  the  deposits  were  as  follows: 


Metiils. 

Standard 
ounces. 

Value. 

56,  846.  482 
517,  983.  92 

$1,  057.  608.  97 
002,  744.  92 

i ,  060,  353.  89 

During  the  year  fine  gold  bars  of  the  value  of  $004,182.49  and  fine 
silver  bars  of  the  coining  value  of  $000,577.51  Avere  manufactured. 

The  quantity  of  bullion  operated  upon  in  the  melter  and  reliner's 
department  was: 


Metals. 

Standard  ounces. 

63, 024.  213 
1,  240,  200.  05 
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The  operations  of  tlio  refiueiy  were  as  follows: 


r.ullion. 

Gold. 

Silver. 

Gross  ■\vcii;lit,  548, 031. (i5  ounces. 

Standard  ozs. 

Standard  ozs. 

37,  829.  340 

542,  831.01 

34, 918.  GG4 

544,  045.  97 

On  February  13,  1895,  the  sux)erintendeut  received  an  official  com- 
niunicatioii  froui  Mr.  llirscli  Harris,  the  nielter  aud  refiner,  stating  tliat 
a  clean-up  of  the  refinery  had  revealed  an  apparent  shortage  in  the 
gold  bullion  of  approximately  3,000  standard  ounces.  The  superin- 
tendent iuunediately  caused  all  the  bullion  in  the  hands  of  the  nielter 
and  refiner  to  be  reweighcd  and  his  accounts  checked,  with  the  result 
above  stated. 

On  February  15  the  Bureau  of  the  Mint  was  advised  by  letter  (inclos- 
ing letter  of  the  meltcr  and  refiner)  of  the  apparent  loss, with  the  request 
that  some  competent  person  be  sent  from  the  Department  to  investigate 
the  matter.  In  answer  the  following  letter  was  forwarded  the  superin- 
tendent of  the  mint: 

[Confidential.] 

Treasury  Dkp.vktmext,  Bureau  of  the  Mixt, 

IVasldngton,  i>.  C,  February  23,  1SD.~. 

Sir:  Your  letter  of  the  15tli  iustaut,  inclosing  a  copy  of  a  letter  from  the  nielter 
and  refiner,  lias  been  received,  and  I  regret  to  hear  such  bad  reports.  As  .soon  as  a 
suitable  person  can  be  fouud  who  is  competent  to  make  this  investigation,  he  -will 
bo  sent  to  Carson  without  delay. 

In  the  meantime  I  think  the  matter  should  bo  kept  very  quiet,  and  both  the 
melter  and  refiner  and  yourself  should  use  every  eftbrt  to  recover  the  bullion. 

Should  I  bo  able  to  induce  one  of  two  persons  whom  I  have  asked  to  go  to  Carson 
the  investigation  will  bo  probably  commenced  within  the  next  ten  days.  I  shall 
very  likely  visit  Carson  myself,  but  would  wish  that  my  visit  be  kept  perfectly  quiet 
and  that  no  publication  whatever  shall  be  given  the  matter  until  after  I  have  made 
the  iuvestigation.  I  will  communicate  with  you  further  in  the  matter  early  in  the 
coming  week. 

Respectfully  yours, 

R.  E.  Prestox,  Director  of  the  Mint. 

J.  W.  Adams,  Esq., 

Superintendent  United  States  Mint,  Carson,  Ncv. 

The  Bureau  immediately  requested  Mr.  Andrew  Mason,  superintend- 
ent United  States  assay  office,  IsTew  York,  to  make  the  investigation, 
and  the  following  letter  of  instructions  was  given  him: 

Treasury  Departmext,  Bureau  of  the  Mixt, 

Washington,  D.  C,  March  5,  1895. 
Sir:  The  superintendent  of  the  United  States  mint  at  Carson  City,  Nev.,  reports 
under  date  of  February  15  that  a  shortage  has  been  discovered  by  the  melter  and 
refiner  of  that  institution  in  his  accounts  of  3,000  ounces  of  standard  gold  and  3,000 
ounces  of  standard  silver  bullion.  It  would  appear  from  the  letter  of  the  melter 
and  refiner  to  the  superintendent,  a  copy  of  which  is  inclosed  herewith,  that  the 
nielter  and  refiner  on  January  18  ordered  a  "clean  up"  in  the  refinery  on  all  bul- 
lion delivered  to  him  from  June  1,  1891,  to  December  31,  1891,  iuclusivo,  Avheu  the 
shortage  was  di.scovered. 
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The  nielter  and  rcl'mei"  states  that  he  can  only  account  for  the  shortage  in  one  of 
two  ways — either  through  the  dishonesty  of  some  of  the  employees,  or  that  the  hnl- 
lion  received  hy  the  superintendent  from  his  predecessor  and  turned  over  to  him 
did  not  contain  the  amount  of  gold  and  silver  called  for  hy  the  assay  of  the  same. 

I  have  to  request  that  yon  will  jiroceed  to  Carson  City  as  early  as  practicahlo  and 
make  an  investigation  as  to  tlie  cause  or  causes  of  this  loss,  and  you  are  fully  empow- 
ered to  call  upon  all  the  officers  and  cni2)loyees  of  the  Carson  mint  for  any  informa- 
tion 3'on  may  wish  in  the  matter. 

In  our  conversation  of  a  few  days  since  it  was  agreed  as  you  suggested,  that  the 
investigation  to  he  made  hy  you  should  he  confined  to  the  technical  operations  of 
the  refinery  only,  and  that  the  hahits,  etc.,  of  the  employees  should  he  investigated 
hy  a  person  detailed  hy  the  United  States  Seci'et  Service.  iThis  has  heen  done,  and 
Mr.  A.  L.  Gallaher  has  hceu  sent  to  Carson  City  and  instructed  to  communicate  and 
confer  freely  with  you  upon  your  arrival  there. 

I  leave  the  course  to  he  pursvied  hy  you  in  this  investigation  to  he  governed 
entirely  hy  your  own  judgment,  feeling  sure  that  if  it  is  possihle  to  trace  the  loss 
through  the  technical  operations  of  the  mint  it  will  he  done. 

The  superintendent  of  the  mint  at  Carson  City  has  heen  instructed  in  a  letter 
herewith  to  afford  you  every  facility  for  nuihing  this  investigation. 

Upon  your  return  you  will  please  suhmit  a  r(>port  to  this  Ihirean,  giving  tlie  result 
of  your  investigations  and  making  such  recommendations  as  yon  may  think  advisahle. 

Your  traveling  and  other  expenses  will  ho  paid  upon  your  rendering  an  account  of 
the  same  to  this  Ihireau.    I  inclose  herewith  transportation  orders  from  Council 
Blull's  to  Cheyenno  and  from  Cheyenne  to  San  Francisco. 
Respectfullv  yours, 

E.  K.  riuoTiiN,  Dircrlar  of  the  Mini. 

AxoiiKW  Mason,  Esq., 

Superintendent  United  States  Assay  Office,  Kew  I'orl:,  X.  Y. 

Upon  tlio  arrival  of  Mr.  Masou  at  Carson  ]Marcli  15,  lio  immediately 
took  charge  of  tlio  meltcr  and  refiner's  department,  ordering  a  general 
clean  up  and  the  reweigliing  of  all  tlie  gold  and  silver  bnllion  in  tliat 
department. 

During  the  investigation  Mr.  Mason,  while  reassaying  certain  melts, 
discovered  a  melt  Aveighing  2,133.30  ounces,  stamped  .482^  lineness  gold, 
and  .500  silver,  and  supposed  to  contain  ],U3.G85  standard  onnces  of 
gold,  and  1,185.10  standard  ounces  of  silver.  The  rcassay  of  this 
melt  showed  it  contained  but  .OlOi  gold  and  .040  silver,  and  the  melt 
to  contain  but  40.221  standard  ounces  of  gold  and  2,242.33  standard 
ounces  of  silver,  a  difference  or  shortage  in  gold  of  1,097.404  standard 
ounces  and  a  gain  or  snrplus  in  silver  of  1,057.17  standard  ounces. 

After  discovering  this  spurious  melt  Mr.  Mason  had  all  the  gold 
bnllion  in  the  possession  of  the  melter  and  refiner  rcassayed,  but  no 
additional  fraudulent  melts  were  discovered. 

Upon  the  settlement  of  the  melter  and  refiner's  accounts  April  12, 

189." 
Ji 

standard  ounces;  silver,  1,240,209.05  standard  ounces. 


895,  it  Avas  found  that  he  had  received  from  the  superintendent  from 
unci,  1894,  to  January  31, 1805,  the  following:  Gold  bullion,  03,924.213 
aiidard  ounces;  silver,  1,240,209.05  standard  ounces. 
During  the  same  period  he  delivered  to  the  superintendent  in  fine 
)ld  an(l  silver  bars,  settlement  bullion,  and  sweeps,  as  follows:  Gold, 
9,803.414  standard  ounces;  silver,  1,249,228.53  standard  ounces,  sl.ow- 
a  shortage  of  4,000.799  standard  ounces  of  gold,  of  llie  value  o£ 


5,549.75,  and  a  surplus  of  ;;,(>19.I8  standard  ounces  of  silver. 
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The  records  of  tlio  relinery  operations  bIiow  that  during  tlie  month 
of  December,  1894,  there  were  sent  to  tlie  refinery  for  treatment  by 
the  nitric-acid  process  57,132.40  gross  ounces  of  bullion,  containing 
10,432. 029  standard  ounces  of  gold,  and  that  the  amount  received  from 
the  refinery  after  treatment  was  8,918.352  standard  ounces  of  gold,  show- 
ing a  loss  ou  this  one  operation  of  1,514.277  standard  ounces  of  gold. 

In  contrast  with  the  above  workings  by  the  nitric-acid  process,  the 
last  work  in  the  refinery  during  February,  1895,  was  on  bullion  received 
during  the  year,  and  was  ti'eated  by  the  sulphuric-acid  process.  The 
result  was  as  follows: 

The  amount  of  bullion  sent  to  the  refinery  was  03,318,10  gross 
ounces,  containing  3,092.023  standard  ounces  of  gold;  and  the  amount 
received  from  the  refinery  was  3,714,210  standard  ounces  of  gold, 
showing  a  surplus  or  gain  of  22.193  standard  ounces. 

The  investigation  developed  the  fact  that  between  August,  1893,  and 
November,  1894,  James  IT.  Heney,  occupying  the  position  of  silver 
dissolver  in  the  refinery  from  December  1,  1891,  to  June  30,  1893,  had 
melted  at  the  Eeno  Eeduction  Works  and  subsequently  sold  to  the 
Selby  Smelting  and  Lead  Company  of  San  Francisco,  Cal.,  fine  gold  of 
the  value  of  $23,000. 

After  a  thorough  investigation  by  Mr.  Mason,  the  evidence  collected 
was  deemed  sufficient  to  justify  the  arrest  of  John  T,  Jones,  assistant 
melter  and  refiner,  and  James  H,  Heney,  formerly  silver  dissolver  in 
the  refinery,  who,  after  examination  before  the  United  States  commis- 
sioner, were  held  for  the  action  of  the  grand  jur}',  the  bond  of  Jones 
being  fixed  at  $25,000  and  that  of  Heney  at  $15,000. 

Valuable  assistance  was  rendered  Mr,  Mason  by  Messrs,  A,  L.  Gal- 
laher  and  5^".  R,  Harris,  ojieratives  of  the  United  States  Secret  Service. 

The  grand  jury  convened  on  August  19  and  found  a  true  bill  against 
both  parties,  and  their  trial  was  set  for  iS'ovember  11,  1895. 

On  June  4,  1895,  10|  pounds  of  crude  silver  amalgam  were  found 
secreted  on  the  premises  of  W.  J.  Pickler,  deposit  melter  of  the  mint. 
The  amalgam  was  brought  to  the  mint  and  assayed  and  found  to  be 
worth  about  8150.  Mr.  Pickler,  failing  to  satisfactorily  account  for  it, 
was  arrested  and  held  by  the  United  States  commissioner  in  $1,000 
bonds.  Picklers  examination  developed  the  fact  that  if  this  amalgam 
Avas  taken  from  the  mint  it  was  done  before  melting,  a  loss  to  the 
depositor  and  not  the  Government,  and  never  entered  into  the  bullion 
accounts  of  the  mint,  and  in  consequence  could  have  no  connection 
whatever  with  the  present  shortage.  Pickler  died  ou  the  31st  of  July, 
1895. 

Since  the  closing  down  of  the  refinery,  bullion  containing  27,700.115 
ounces  standard  gold,  valued  at  $510,578.88,  and  170,915.02  standard 
ounces  of  silver,  valued  at  $123,147.04,  has  been  shipped  on  transfer 
orders  to  the  United  States  mint  at  San  Francisco,  Cal.,  the  loss  on 
which,  arising  from  diilereuce  iu  assay,  was  $331.33  gold  and  $205.34 
silver. 
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As  the  settlement  of  April  12,  1895,  only  embraced  the  accounts  of 
the  melter  and  reliner  from  June  1, 1894,  to  January  31, 1895,  the  super- 
intendent liad  reweiglied  and  checked  all  the  bullion  in  his  possession 
at  the  close  of  the  fiscal  year  ended  June  30, 1895,  and  found  a  surplus 
of  3.400  ounces  standard  gold,  valued  at  803.37,  and  155.25  ounces 
standard  silver,  valued  at  $85.83. 

The  thanks  of  the  Bureau  are  due  to  Mr.  Andrew  Mason,  superin- 
tendent of  the  United  States  assay  office,  New  York,  for  the  patience, 
zeal,  and  fidelity  with  which  he  performed  the  duties  devolving-  u])on 
him.  It  is  solely  due  to  his  skill  and  efficiency  tUat  the  causes  of  the 
shortage  ot  gold  bullion  in  the  accounts  of  the  melter  and  refiner  of 
the  mint  at  Carson  have  been  brought  to  light. 

THE  ASSAY  OFFICE  OF  TUE  UNITED  STATES  AT  NEAV  YORK. 

The  value  of  the  gold  and  silver  received  at  the  United  States  assay 
oflQce  at  New  York  during  the  fiscal  year  ended  June  30,  1895,  aggre- 
gated $43,232,990.34,  against  848,224,012.04  for  the  previous  fiscal  year, 
or  a  decrease  of  $4,091,015.70. 

Uncurreut  and  mutilated  domestic  gold  coin  of  tlic  nominal  vahic 
of  $004,591.50  was  melted  and  found  to  contain  35,358.205  ounces  of 
standard  gold  of  the  value  of  8057,828.19. 

Uncurrent  and  mutilated  domestic  silver  coin  of  the  face  value  of 
$4,470.85  was  received  and  melted,  ])roducing  3,518.32  ounces  of 
standard  silver  of  the  coining  value  in  subsidiary  coin  of  $4,377.31). 

Foreign  gold  coins  of  the  value  of  81,174,289.13  in  United  States 
money  were  melted  during  the  year,  and  foreign  silver  coins  of  the 
value  of  $19,709.33. 

The  weight  and  value  of  the  deposits  of  gold  and  silver  were  as 
follows : 


Metal. 

Weight. 

Value. 

Gold  

Standard  ozs. 
1,810,  333.380 
8,  20n,  072.  55 

.$33,  080,621.02 
9,  5,'52,  375. 32 

Silver  

43,  232,  996.  34 

The  value  of  gold  bars  exchanged  for  gold  coin  during  the  fiscal  year 
1895,  under  the  provisions  of  the  act  of  May  20, 1892,  was  $0,917,384.20 

OPKR.VTION'.S  <)l'    riir,  :ME'r.VI.LUR(Tl(  AI.  DKI'.MITMKN'T. 

The  quantity  of  gold  and  silver  bullion  operated  upon  by  the  melter 
and  refiner's  department  during  the  year  was: 


liiillion. 

Weight. 

Standard  ozt. 
1,70.-,  452.  Ill 
8.212,  10,3.  22 
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The  operations  of  the  refinery  of  the  assay  ollice  at  New  York  were 
as  follows: 

REifiNEUY  Opkuations,  FiscAL  Yeau  1895. 


Bullion. 

Weight. 

Gross  woiglit.  3,771,372.20  ounces. 

Standard  ozs. 
489, 172.  04 
3,351,073.  72 

During  the  year  the  number  of  fine,  mint,  and  standard  bars  made 
and  delivered  to  tlie  superintendent  was  Gl,387,  containing- 1,727,417.399 
ounces  of  standard  gold,  and  8,222,007.30  ounces  of  standard  silver. 

The  number  of  gold  deposits  melted  was  0,881;  of  silver,  3,941;  total, 
10,822.  The  quantity  of  sulphuric  acid  used  in  parting  operations 
during  the  year  was  1,528,020  pounds.  The  products  of  the  sale  of 
spent  acid  and  blue  vitriol  amounted  to  $9,101.03,  and  of  old  materials, 
$498.09,  a  total  of  $9,059.12. 

On  the  annual  settlement,  June  30,  1895,  of  the  melter  and  refiner's 
accounts,  it  Avas  found  that  in  operating  upon  1,728,707.510  ounces  of 
standard  gold  he  returned  an  excess  of  728.337  ounces  standard,  of  the 
value  of  $13,350.45,  and  in  his  operations  on  8,289,455.94  ounces  of 
standard  silver  he  returned  an  excess  of  1,793.45  ounces  standard. 


ASSAY  DEPARTMENT. 


The  number  of  assays  made  of  gold  and  silver  deposits  and  of  gold 
and  silver  bars  assayed  and  stamped  during  the  j^ear  were  as  follows: 


Character. 


Gold  deposits. 
Silver  deiiosihs 

Gold  bar.s  

Silver  bars  

Total  . . . 


Number. 


G,  881 
3,  941 
16,  083 
45,  304 


72,  200 


In  addition  to  the  assays  of  gold  and  silver  deposits  and  bars  made, 
788  special  assays  of  bullion  were  also  made,  including  a  large  number 
for  manufacturers  of  silverware  who  desired  an  assay  made  by  the 
Government  as  a  guarantee  of  the  fineness  of  their  Avare,  as  well  as  to 
protect  themselves  and  the  public  against  wares  manufactured,  adver- 
tised, and  placed  on  the  market  as  "standard"  and  "sterling,"  only  a 
very  few  of  which  were  found  to  agree  with  their  stamp  in  fineness,  and 
some  of  which  were  found  to  contain  no  silver  at  all.  It  is  more  than 
probable  that  if  a  similar  test  were  made  of  gold  ware  much  of  it  would 
be  found  equally  deficient  in  fineness,  which  suggests  the  propriety  of 
tlic  passage  of  a  law  to  jn^otect  the  public  from  imposition  by  unprinci- 
pled manufacturers  of  and  dealers  in  gold  and  silver  ware. 
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Messrs.  F.  P.  Gross  and  W.  F.  Boweu,  of  the  Bureau  of  tlie  Mint, 
superintciulcd  the  aunual  settlement,  June  30,  1895,  and  reported  that 
they  found  on  hand  all  the  coin  and  bullion  with  -which  the  superin- 
tendent was  charged. 

MINT  OF  THE  UNITED  STATES  AT  DENVER,  COLO. 

The  value  of  bullion  reported  as  having  been  operated  upon  by  the 
assayer  in  charge  of  this  institution,  during  the  fiscal  j-ear  1895,  amounted 
to  $5,037,459.51,  an  increase  of  82,378,181.73  over  the  deposits  reported 
during  the  fiscal  year  1894,  and  84,219,004.03  ovej.-  those  of  1893,  the 
deposits  being  principally  doiucstic  bullion  from  the  mines  of  Arizona, 
New  Mexico,  Colorado,  and  Utah.  Mutilated  and  unciuTent  gold  coins 
of  the  United  States  amounting  to  $100.50  were  also  deposited. 

There  was  a  notable  increase  also  in  bars  deposited  by  mills  employing 
the  cyanide  and  chlorination  processes  of  treatment. 

Additions  in  the  chemical  laboratory  and  i)lant  of  the  melting  depart- 
ment were  made  during  the  year,  necessitated  by  the  increased  work  of 
the  office. 

The  dejiosits,  earnings,  and  expenditures  for  the  hscal  year  are  shown 
in  the  following  table: 


Items. 


Deposits : 

Oold   $5,594,196.43 

Silver   43,203.08 

Earnings  

Expouditures  

Porccutago  of  net  expenses  to  (leposit.s,  0.38035. 


Auiount. 


fj,  037, 459.  51 
13,  292.  52 
31,  735. 19 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  BOISE,  IDAHO, 

The  deposits  of  bullion,  principally  from  the  mines  of  Idaho  and 
Oregon,  at  the  assay  office  at  Boise  during  the  fiscal  year  1895  amounted 
to  $1,198,149.91,  an  increase  of  $397,011.54  over  the  deposits  reported 
for  the  previous  year.  There  were  no  deposits  of  mutilated  or  un cur- 
rent coins  of  the  United  States  during  the  year. 

The  deposits,  earnings,  and  expenditures  for  the  fiscal  year  are  as 
follows : 


Items. 


Deposits : 

Gold   $1,179, 517.  ,'-.4 

Silver    18^2^ 

Earnings  

Ex])enso8  

I'cn  (  ulago  of  net  oxjionses  to  <lt'po.sith,  0. 012.')3. 


Amount. 


$1,  198,149.91 
4,800.  08 
12,  200.  00 
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ASSAY  OFFICE  OF  THE  IINITEIJ  STATES  AT  HELENA,  MONT. 

Tlie  (lei)osits  of  bullion  at  tbe  assay  ollicc  at  Helena  amounted  dur- 
ing the  fiscal  year  1895  to  $2,233,884.40,  an  increase  of  $213,151.35  over 
the  deposits  reported  for  the  previous  year,  the  principal  deposits  of 
domestic  bullion  being  from  the  mines  of  Idaho  and  Montana.  There 
-were  no  deposits  of  mutilated  or  uncurrent  coins  of  the  United  States. 

The  number  of  deposits  in  1895  was  2,252,  which  included  718  special 
deposits  of  bullion,  each  of  the  latter  being  less  than  $100  in  value. 

The  melting  department  made  over  3,000  melts  of  bullion  during  the 
year. 

The  deposits,  earnings,  and  expenditures  for  tlie  fiscal  year  are  as 
follows: 


Items. 

Amount. 

Depo.sits : 

Gold                                                        f 2,  IS,-),  50S.  56 

Silver                                                            48,  375.  84 

Earuiugs  

$2,  2:!3,  884.  40 
5,  724.45 
24,412.  95 

Percentage  of  net  expeuse.s  to  deposits,  0.83654. 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  CHARLOTTE,  N.  C. 

The  deposits  of  bullion,  principally  from  the  mines  of  Georgia  and 
South  Carolina,  at  the  assay  office  at  Charlotte  during  tlie  fiscal  year 
1895  amounted  to  $23(3,041,  against  $249,513.04,  the  amount  of  deposits 
reported  in  the  previous  year.  There  were  no  deposits  of  mutilated  or 
uncurrent  coins  of  the  United  States  during  the  year. 

The  deposits,  earnings,  and  exxienditnres  for  the  fiscal  year  are  as 
follows : 


Items. 

Amount. 

Deposits : 

Silver   1,302.16 

$236,011.00 
1,010.29 
4,  749.  49 

Percentage  of  net  expenses  to  deposits,  1.  58158. 

ASSAY^  OFFICE  OF  THE  UNITED  STATES  AT  ST.  LOUIS,  MO. 

The  deposits  of  bullion  at  the  assay  office  at  St.  Louis  amounted  dur- 
ing the  fiscal  year  1895  to  $100,101.12,  an  increase  of  $2,247.28  over  the 
deposits  reported  in  the  previous  year.  The  principal  deposits  of 
domestic  gold  bullion  were  from  the  mines  of  New  Mexico. 
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The  deposits  of  worn  and  mutilated  gold  coiu  ainoimted  to  $32,028.58 
and  that  of  silver  to  $4.58. 

The  deposits,  earnings,  and  expenditures  for  the  fiscal  year  are  as 
follows : 


 •  — 

Items. 

Amount. 

Deposits : 

Gold   $158,470.17 

$1G0, 161. 12 
822.  72 
4.478.02 

Percentage  of  net  expenses  to  deposits,  2.28226. 

SUMMARY  OF  THE  WORK  OF  THE  MINOR  ASSAY  OFFICES. 


The  following  statement  of  deposits,  earnings  and  expenditures,  and 
percentage  of  net  expenses  to  de])osits  summarizes  the  work  of  the  minor 
assay  offices,  including  the  mint  at  Denver,  for  the  fiscal  year  1895: 

Deposits,  E.vknixgs,  and  Exi'knditl'ues  or  tuk  Minok  Assay  OiaacKS,  1895. 


Institution. 

Deposits. 

Earnings. 

Expenses. 

Perocnfago  of 
net  exjx'n.ses  to 
deposits. 

Denver  

$5,  037, 459. 51 

$13.  292. 52 

$34, 735. 19 

0.  38036 

Boise  

1,198, 119.91 

4,  800.  68 

12,  200. 00 

.61255 

nelcna  

2,  233.  884.  40 

5,  724.  45 

24.  412. 95 

. 83654 

Charlotte  

23G,  041.00 

1,010.  29 

4,749.49 

1.58158 

St.  Louis  

160,161.12 

822.  72 

4,  478. 02 

2.  28226 

Total  

9, 465, 695. 94 

25,  710.  66 

80,  575.  65 

Average, .  57961 

SUMMARY  OF  OPERATIONS  OF  MINTS  AND  ASSAY  OFFICES. 

The  precious  metals  received  at  all  the  mints  and  assay  offices  during 
the  fiscal  year  181)5  were  valued  at  $103,100,455,  against  $170,352,370 
the  previous  fiscal  j  ear. 

METALLURGICAL  OPERATIOXS,  1804  AXD  1895. 

The  operations  of  the  melting  and  refining  departments  of  the  cohiage 
mints  and  of  the  assay  office  at  New  York  for  1894  and  1895,  as  far  as 
the  value  of  the  metals  treated  is  concerned,  are  exhibited  in  the 
following  table : 


Bullion  Opkuations  of  thk  ISIelting  Depakt.ments,  1894  and  1895. 


Fiscal  year  1894. 

Fiscal  year  1895. 

Mefals. 

standard 
ounces. 

•  Coining 
value. 

Standard 
ounces. 

Coining  value. 

Oold  

Silver  

13,  918, 586 
20, 546,  684 

$258, 950, 446 
23,  908,  867 

6,  588,  943 
27, 019,  984 

$122,584, 988 
31,441,435 

T.)tal  

34,465,270 

282,  859,  313 

33, 608, 927 

154,  026,  423 
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MECHANICAL  OPERATIONS,  1894  AND  1895. 

The  operations  of  the  coining  branches  of  the  mints  during  the  fiscal 
years  1894  and  1895  in  the  manufacture  of  finished  coin  from  ingots  pre- 
pared by  the  melting  departments  were,  in  value  of  the  metals  operated 
upon,  were  as  follows : 


Bullion  Operations  of  the  Coining  Dkpartmknts,  1894  and  1895. 


Metal  a. 

Fiscal  year  1894. 

Fiscal  year  1895. 

Standard 
ounces. 

Coining 
"\aluo. 

standard 
ounces. 

Coining  value. 

Gold  

10,  821,  252 
10,  609,  013 

$201,325,620 
12,  346, 196 

4,  693,  537 
16,  840,110 

$87,  321,  619 
19,  595,  763 

Total  

21,  430,  265 

213,  671,  816 

21,  533,  G47 

100,917,  382 

work;  of  the  minor  assay  offices,  1894  AND  1895. 

The  work  of  the  minor  assay  ofiices  at  Helena,  Mont.,  Boise,  Idaho, 
Charlotte,  C,  and  St.  Louis,  Mo.,  and  of  the  mint  at  Denver,  Colo., 
which  consists  in  the  receipt  and  assaying  of  deposits  and  the  manu- 
facture of  unparted  bars  of  gold  and  silver,  during  the  fiscal  years  1894 
and  1895,  was  as  follows : 


Operations  of  Minor  Assay  Offices,  1894  and  1895. 


Metals. 

Fiscal  year  1894. 

Fiscal  year  1895. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining  value. 

Gold  

342, 484 

100,  355 

$6,  371,  794 
116,  776 

502,  693 
97,  336 

$9,  352,  431 
113,  264 

Silver  

Total  

442,  839 

0, 488,  570 

600,  029 

9,  465,  695 

OPERATIONS  OF  THE  MINT  SERVICE,  1894  AND  1895. 

The  following  table  is  a  summary  of  the  three  preceding  tables,  show- 
ing the  value  of  the  precious  metals  operated  on  at  the  mints  and  minor 
assay  offices  during  the  fiscal  years  1894  and  1895: 

Bullion  Operated  upon  in  the  Melting  and  Coining  Departments  of  all 
THE  Mints  and  Assay  Offices,  1894  and  1895. 


Metals. 

Fiscal  year  1894. 

Fiscal  year  1895. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining  value. 

Gold  

25,  082,  322 
31,  256,  052 

$466,  047,  850 
36,  370,  677 

11,785, 173 
43,  957,  430 

$219,  259,  038 
51,  150,  462 

Total  

56,  338,  374 

503,  018,  527 

55,  742,  603 

270,  409,  500 

G933  D  M  7 
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QUANTITY  OF  METALS  OPERATED  UPOK,  WASTAGE,  AND  LOSS.  1S05. 

In  quantity  the  precious  metals  operated  upon  in  the  difiereut  depart- 
ments of  the  mints  and  assay  offices  during  the  fiscal  year  ended  June 
30, 1805,  exceeded  404  tons  of  gold  and  1,507  tons  of  silver,  and  in  addi- 
tion thereto  over  77  tons  of  bronze  1-cent  pieces  and  nearly  28  tons 
of  nickel  5-ceut  pieces  ^vero  handled. 

The  value  of  the  precious  metals  -svasted  in  the  metallurgical  and 
mechanical  departments  \ras  85,245.01,  A  loss  of  $12,014.01  occurred 
from  the  diflerence  between  the  assay  value  of  bullion  contained  in 
sweeps  and  leady  melts  sold  and  the  amount  received  for  the  same. 

The  wastages  and  losses  aggregated  817,800.52.  Against  these  losses 
there  M-ero  gains  arising  from  the  operations  on  bullion  as  follows: 

Gains  Auisi.xg  i-kom  Bulliox  Opkuatioxs,  1894  and  1895. 


Fiscal  year — 

CliaractcT  of  gains. 

1894. 

1895. 

Surplus  bullion  returned  by  the  operative  offlcers... 

$23, 125. 88 



$41,  792. 96 

Precious  luetals  recovered  in  grains  and  sweeps  

8, 177.  90 

13,  513.  48 

Gain  on  bullion  shi])ped  from  llic  minor  assaj-  otticea 

6,  362. 85 

C,  203. 15 

37,  060.  67 

63,50!).  59 

Deducting  the  value  of  the  total  operative,  wastage,  and  loss  on  sale 
of  sweeps  from  the  incidental  gains  on  bullion,  there  Avas  a  net  gain  in 
the  0])erations  of  the  mints  during  the  fiscal  year  of  $43,040.07. 

COST  OF  COINAGE  1894  AND  1S95. 

The  following  table  exhibits  the  cost  per  piece  of  the  coins  executed 
at  the  mints  of  the  United  States  during  the  fiscal  years  1894  and  1895. 

Cost  ok  Coinage  Executed  at  the  Coinac.k  Mints  of  tiik  United  States 
DUKiN'tr  THE  Fiscal  Years  1894  and  1895. 


Coinnj^o  mint. 

Pieces  coined. 

Pieces  coined  exeUisivo  of  minor 
coin.s. 

Fiscal  year. 

Fiscal  year. 

1894. 

1895. 

1894. 

1895. 

San  Francisco  

New  Orleans  

Total  

47,  860,  902 
8.  996,  718 
5, 627,  COO 

43, 958,  601 
8, 401,  Oil 
7,  251,500 

13,  073, 260 
8,  996,  718 
5,  C27,  600 

8, 871,299 
8, 401,  Oil 
7,251,500 



62, 485,  220 

59,  611,112 

27,  697, 578 

24, 523,810 

Coinage  mint. 

Expenses  tor  salaries, 
wages,  and  incidentals. 

Cost  per  piece  includ- 
ing minor  coin.s. 

Cost  ]>er  piece  exclud- 
ing minor  coins. 

Fiscal  year. 

Fiscal  year. 

Fiscal  year. 

1894. 

1895. 

1894. 

1895. 

1894. 

1895. 

PliibMlelpliiii  

San  I'Vanciaco  

Now  Orleans  

Tofal  

$495, 405.  .^S 
244,  001.52 
131,06:t.  97 

$403,503.  38 

♦0.01035 

$0. 009179 

$0.  03789+ 
0.  027-f- 
0.  0234 -f- 

$0.  04548 
0.  03056 
0.  01 887 

871,130. 87 

790,  601.  00 

0. 0147 

0.  013.304 

0.0311  + 

0.  03248 
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The  following  tiiblo  exhibits  the  cost  per  dolliir  of  the  coins  stamped  at 
the  mints  of  the  United  States  during:  the  liscal  years  lS!)t  and  1895. 


Cost  ok  Coinage  i>ku  Dollar  at  thk  Coinixg  Mints  of  tiik  U.vitki)  States 
DUiUNG  xriE  Fiscal  Years  1894  axd  1895. 


Coiiiinf;  uiiut. 

Gold,  silver,  and  minor  coinage. 

Grold  and  silver  coinage. 

Fiscal  year. 

Fiscal  year. 

1894. 

1895. 

1894. 

18il5. 

San  Frnncisco  

Nl'w  Orleans  

Total  

$78,  554,  234.  06 
21,190,490.  00 
3,  472,  000.  00 

$24,  039,  439. 37 
24,920, 110.  25 
4,  756,  000.  00 

$77,  837,  314.  80 
24, 190, 496.  00 
3,  472,  COO.  O;) 

$23,  326,  845.  35 
24,  920, 110.  25 
4,  756,  000.  00 

106,  216,  730,  06 

53,  715,  549.  G2 

105,  499,  810.  80 

53,  002,  955.  CO 

Coininj;  mint. 

Expenses  for  salaries, 
wages,  and  incidentals. 

Cost  per  dollar,  includ- 
ing minor  coiu.s. 

Coat  per  dollar,  ex- 
cluding minor  coins. 

Fiscal  year. 

Fiscal  year. 

FLscal  year. 

1894. 

1895. 

1894. 

1895. 

1694. 

1895. 

San  Francisco  

$495, 405. 38 
244, 061.  52 
131.CG3.97 

$403,  503. 38 
25C.  747. 59 
136,410.  03 

$0.  00630  + 

$0.  016785 

$0.  0003C+ 
0.  01009  + 
0.  037924- 

$0.  01729 
0.  01030 
0.  02868 

New  Orleans  

* 

Total  

871, 130.87 

790,061.00 

 1  i  

0.  00865+ 

0. 00148318  j    0.  00871+ 

0.  01503 

MELTS  OF  GOLD  AND  SILVER  FOE,  INGOTS  MADE  AND  CONDEMNED,  1894  AND  1895. 

The  follo-sving  table  exhibits  the  number  of  melts  for  ingots  made  and 
condemned  at  the  coinage  mints  and  the  percentage  of  finished  coin 
produced  from  the  gold  and  silver  ingots  operated  upon  during  the  fiscal 
years  1S94  and  1895 : 


NujiBER  OF  Gold  and  Silver  Ingots  Prepared  and  Condemned  and  Percentage 
OF  Finished  Coin  Produced  from  Ingots  Operated  Upon  at  each  of  the 
Coining  Mints  During  the  Fiscal  Years  1894  and  1895. 


Coining  mint. 

Fiscal  year  1894. 

Melts  of  gold  ingots. 

Percentage  of 
finished  gold 
coin  produced 
from  ingots 
operated 
upon. 

Melts  of  silver 
ingots. 

Percentage  of 
iini.-jlied  sil- 
ver coin  pro- 
duced from 
ingots 
operated 
uiion. 

Prepared. 

Con- 
demned. 

Prepared. 

Con- 
demned. 

San  Francisco  

Is^ew  Orleans  

Total  

1,757 
722 
132 

134 
2 
17 

48.4 
54.2 
43.5 

725 
2,  952 
349 

2 
1 
2 

55.3 
50.2 
50.  8 

2,  611 

153 

4,  02G 

5 
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NUMBKU  OV  Goi.n  AND  SlLVEK  INGOTS  PREPARED  AND  CONDEMNED,  ETC.— Cont'd. 


Coining  mint. 

Fiscal  year  1895. 

Melts  of  gold  ingots. 

Percentage  of 
fini.sbed  gold 
coin  produred 
from  ingots 
operated 
upon. 

Melts  of  silver 
ingots. 

Percentage  of 
finisht-d  sil- 
ver coin  pro- 
duced from 
ingots 
operated 
upon. 

Prepare'!. 

Con- 
demned. 

Prepared. 

Con- 
demned. 

Scin  Francisco  

Now  Orleans  

Total  

459 
717 

36 

30 
1 
G 

46.4 
56.5 
47.6 

l,45p 
3,090 

688 

30 
15 
3 

47.2 
50.6 
54.3 

1,212 

37 

5,  242 

48 

BULLION  OPERATIONS,  LEGAL  ALLOWANCE,  AND  WASTAGE,  1895. 

Tlic  following  table  shows  the  amount  of  gold  and  silver  operated 
upon,  legal  allowance,  wastage,  and  per  cent  of  loss  of  the  legal  allow- 
ance at  the  mints  of  the  United  States  and  the  assay  office  at  New 
York  during  the  fiscal  year  1895 : 

Gold  and  Silver  Operated  Upon,  Legal  Allowance,  Wastage,  and  the  Per 
Cent  op  the  Loss  ok  the  Legal  Allowance  during  the  Fiscal  Year 
ENDED  June  30,  1895. 


Instiliitioii  and  department. 


Philadelphia: 

Melter  and  refiner's  

Coiner's  (eleven  months)  ... 
San  Trancisco : 

Melter  and  rcttncr's  

Coiner's  

New  Orleans : 

Melter  and  refiner's  

Coiner's  

Carson : 

Melter  and  refiner's  

New  York : 

;Moltor  and  refiner's  


Gold  bullion. 


Amount  oper- 
ated upon. 


Standard  o:s. 
2,  586,  261. 123 


Legal 
allowance. 


Stand,  ozs. 
2,580. 261 


2,491,779.250  •  1,245.889 


2,087,071.893 
2,  088,  426.  660 

116,  978.  538 
113,  331.550 

03.  924.  213 

1,705,  452.111 


2,087.  071 
1,044.213 

110.978 
56.  665 

6,  392.  421 

1,  705.  452 


Actual 
wastage. 


Stand,  ozs. 
'  5.  440 
28.  558 

I  1, 156.  271 
116. 908 

'  9.  371 
1.428 

(') 

'  728.  337 


Loss  of  the 

legal 
allowance. 


Per  cent. 
22. 118 


11.50 


25. 20 


'  Surplus.  ,  ^   ,      ,      ,  » 

'  Shortage  of  4,060.799  standard  ounces  reported  on  aecount  of  embezzlement. 
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GoLP  AND  Silver  Opperated  Upon,  Legal  Allowance,  Wastagk,  etc.— Cont'd. 


Institutiou  and  department. 


rhiladelphia : 

Meltcr  and  refiner's  

Coiuer'a  (eleven  months) 
San  Francisco : 

Melter  and  refiner's  

Coiner's  

New  Orleans : 

Melter  and  refiner's  

Coiner's  

Carson : 

Melter  and  refiner's  

New  York : 

The  melter  and  refiner's 


1  Surplus. 

RECOINAGE  OP  standard  SILVER  DOLLARS. 

During  tlie  fiscal  year  1895  there  were  transferred  from  the  Treas- 
ury to  the  mints  17,500  mutilated  and  uncurrent  silver  dollars,  and 
there  were  purchased  at  the  mints  and  assay  ofiice  at  New  York, 
1,080  silver  dollars,  making  the  number  of  uncurrent  silver  dollars 
received  by  the  mints  for  recoinage  during  the  year  18,580,  which  were 
used  in  the  manufacture  of  subsiduary  silver  coins. 

The  total  number  of  mutilated  and  uncurrent  silver  dollars  received 
and  melted  at  the  mints  from  1883  to  the  close  of  the  fiscal  year  1895 
is  shown  in  the  following  statement: 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

1883  

$021 

1890  

$11,977 
10,  800 
42,  881 
10,  500 
15,  055 
18,  580 

1884  

1891  

1885  

1,  850 

1892  

1886  

1893  

1887  

8,  292 
14,  055 
31,042 

1894  

1883  

1895  

1889  

Total  

165,  053 

MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  Govern- 
ment notes,  both  covered  and  uncovered,  of  the  different  foreign  coun- 
tries, published  annually  in  the  reports  of  this  Bureau,  are  obtained 
directly  from  the  governments  of  such  (jountries  by  the  representatives 
of  the  United  States  accredited  to  them. 


Silver  hullion. 

Amount  oper- 
ated upon. 

Legal 
allowance. 

Actual 
wastage. 

Loss  of 
legal 

ii  1  In  w!i  ncft 

Standard  ozs: 

Stand.  oz». 

Stand,  ozs. 

Per  cent. 

5,  790,  128.  97 
4,  G03,  208.  40 

8,694.29 
4,  603.  20 

'  2,  034.  67 
793.  24 

17. 23 

5,  576,  396.  44 

6,  466,  405.  92 

8,  364.  59 
6,  466.  40 

1  2,  905.  70 

1,  282.  70 

22.  88 

6, 169,  300.  93 

9,  253.  95 

1,  673.  62 

18.  00 

5,  770,  495.  CO 

5,  770.  49 

770.  72 

13.35 

1,  246,  a09.  05 
8,212,  103.  22 

1,869.31 
12,  318. 15 

'  3,  019.  48 
'  1,793.47 
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A  list  of  tl.e  iuterrogatories,  coveriug  the  points  ou  wliich  iTilbrma- 
tion  is  sougiit  from  tlie  governmeuts  of  foreign  countries,  is  sent  yearly 
to  the  United  States  ambassadors  and  ministers  througli  tlie  Depart- 
ment of  State,  and  tlie  replies  in  the  form  of  reports  are  forwarded 
directly  to  the  Bureau  of  the  Mint. 

The  questions  for  the  calendar  year  1894  Avere  as  follows: 

(1)  Wbat  was  tlie  amount  of  gold  coiued  during  flie  calendar  year  1894,  Ly  denomi- 
nations and  Aalues?  What  amount  was  recoincd  (withdrawn  from  circulation) 
during  the  year,  domestic  and  foreign  coins  separately  ?  » 

(2)  Same  questions  as  to  silver. 

(3)  What  was  the  -weight  and  value  of  the  gold  used  in  the,  industrial  arts  during 
the  year? 

(4)  Same  question  as  to  silver. 

(5)  What  was  the  import  and  export  of  gold  during  the  calendar  year  1894  ?  Coin, 
bullion,  and  ore,  as  well  as  their  weight  and  value,  should  be  given  separately,  if 
possible. 

(G)  Same  question  as  to  silver. 

(7)  What  Avas  the  total  import  of  the  United  States  gold  coin  during  the  year? 

(8)  What  was  the  amount  of  United  States  gold  coin  dejiosited  at  the  mints  and 
melted? 

(9)  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  llio  gohl 
produced  from  the  mines  of  the  country  during  tho  calendar  year  1894? 

(10)  Same  question  as  to  silver.  In  answering  this  interrogatory  state  whetlier 
the  value  given  is  conuuercial  or  coining  value. 

(11)  What  were  the  weight  and  value  of  the  output  of  gold  from  tlio  relineries  of 
tho  country  during  tho  year? 

(11.')  Same  question  as  to  silver. 

(ir>)  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  tho  country 
at  tho  close  of  the  calendar  year  1891? 

(14)  Same  question  as  to  silver. 

(15)  What  Avas  tho  amount  of  Government  notes  outstanding  at  the  end  of  the 
year  1804? 

(IG)  What  was  the  amount  of  bank  notes  outstanding  at  tho  end  of  tlio  year  1804? 
(17)  What  Avas  tho  amount  of  uncovered  Government  notes  at  tho  end  of  the 
year  1894? 

(18;  What  was  tho  amount  of  uncovered  bank  notes  at  the  end  of  the  year  1894? 

(19)  What  is  tlio  actual  currency  of  the  country— gold  and  silver,  or  inconvertible 
pajjcr  ? 

(20)  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country; 
and  if  it  is,  what  Avas  the  aA-erage  i)remium  during  tho  year  1894? 

(21)  Were  any  laAvs  passed  during  tho  year  1894  afl'ecting  the  coinage,  issue, .  .  legal- 
tender  character  of  tho  metallic  or  paper  currency?  If  so,  please  transmit  copies 
of  the  sanK>. 

(22)  Is  there  a  report  ])ublished  of  the  operations  of  the  mint?  If  so,  please  for- 
ward a  copy  of  tho  same. 

Jt  is  usual  for  this  lJureau  to  supplement  tlie  information  received 
through  our  foreign  representatiA-es  by  other  statistical  data  obtained 
from  printed  documents,  both  official  and  nonoflicial. 

The  Director  hereby  expresses  his  acknowledgments  to  the  senders 
of  tho  following  publications:  Tho  Twenty-fifth  Annual  Dveport  of  the 
Deputy  INrasterofthoKoyal  Mint,  180-1,  London,  ISO.-);  London  Lankcrs' 
]\Liga;iiiie,  1805;  Journal  of  the  Statistical  Society,  London,  1895;  Jour- 
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rial  of  tliG  Institute  of  Bankers,  London,  1895;  Board  of  Trade  Journal, 
Loudon,  1S05;  Government  of  India,  Financial  Statement,  1894-95,  Cal- 
cutta, 1895;  Financial  and  Comnier(;ial  Statistics  of  British  India, 
Calcutta,  1895;  Keport  of  the  Head  Commissioner  of  Paper  Currency, 
Calcutta,  to  the  Secretary  of  the  Government  of  India,  for  the  year 
189i-95,  Calcutta,  1895 ;  Accounts  relating  to  the  Trade  and  Navigation 
of  British  India  for  the  liscal  year  1894-95,  Calcutta,  1895 ;  Eex)ort  of  the 
Administration  of  Mints  at  Bombay  and  Calcutta  for  the  year  1891-95, 
Simla,  1895;  Annual  Beport  of  the  Secretary  of  Mines  of  Victoria  dur- 
ing the  year  1894,  Melbourne,  1894;  the  Australian  Insurance  and 
Banking  Record,  1895;  Broken  Hill  Pj-oprietary  Company,  Limited, 
Kew  South  AVales,  reports,  etc.,  for  half  year  ending  May  31,  1895; 
Eeport  of  the  Imperial  Mint  of  Japan  for  the  year  ending  March  31, 
1895,  Hyogo,  1895;  Bepiiblica  Mexicana,  Noticias  del  Movimiento  ATar- 
atimo  en  el  Auo  Fiscal  de  1893  a  1894,  Mexico,  1895;  Bepublica  Mexi- 
cana, Exportaciones  en  el  Alio  Fiscal  do  1893  a  1894,  Mexico,  1895; 
Amonedaciones  <5  Introducciones  de  Metales  Preciosos  ji  la  Casa  de 
Moneda,  Auo  Fiscal  de  1893  a  1894,  Mexico,  1894;  Zeitschrift  fiir  Berg- 
niitten-und  Salinen-Wesen  im  Preussischen  Staate,  Jahrgang  1895, 
Berlin,  1895;  Gliickauf,  Berg-und-Hiitteumiinnische  Wochenschrift, 
Essen,  1895;  Bulletin  de  Statistique  et  de  Legislation  Comparoe,  Paris, 
1891;  Revue  des  Bauques,  Paris,  1894;  Bulletin  Russe  de  Statistique 
Financiere  et  de  Legislation,  St.  Petersburg,  1895;  Annales  des  Mines, 
Paris,  1895;  Algcmeen  Verslag  van  het  Miiut  College,  over  1894, 
Amsterdam,  1895. 

For  special  information  kindly  furnished  the  Bureau,  the  Director 
desires  to  express  his  personal  obligations  to  the  following  gentlemen: 
Hon.  Horace  Seymour,  deputy  master  of  the  royal  mint,  London ;  Hon. 
George  Anderson,  deputy  master  of  the  mint,  Melbourne,  Australia; 
Hon.  J.  H.  W.  Hart,  assistant  secretary  of  the  government  of  India; 
Mr.  J,  Stavoli,  chief  of  the  bureau  of  statistics,  Mexico;  to  the  chan- 
cellor of  the  exchequer,  Russia;  the  directors  of  the  mints  of  Japan, 
the  ISTetherlands,  Paris,  Berlin,  Madrid,  Vienna,  and  Kremnitz;  Mr. 
Augustus  Sauerbeck,  London;  Mr.  Ottomar  Haupt,  Paris,  and  Mr. 
Fourier  de  Flaix,  Paris. 

The  rexdies  to  the  interrogatories,  which  are  given  in  full  in  the  Appen- 
dix (XLVI,  p.  310)  to  this  report,  are  indicated  by  the  numbers  of  the 
questions. 

In  the  list  of  questions  propounded  to  foreign  Governments  for  the 
calendar  year  1894  were  the  following: 

What  -was  the  total  import  of  United  States  gold  coin  during  tho  year,  and 
What  was  tho  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted  ? 

The  following  table  shows  the  countries  from  which  answers  to  these 
two  interrogatories  were  received,  the  amount  of  United  States  gold 
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coin  imported  by  tbem,  and  the  value  of  the  United  States  gold  coin 
molted  at  their  mints. 


Countries. 

Amount 
imported. 

Amount 
melted. 

Austria-Hungary  

$29,  092,  890 
10,  000 
250,  000 
21,  717,  799 
20 

>  $29,  092,  890 

3,  667,  062 
.!  

Total  

51,  070,  709 

32, 7e0,  552 

'  $23,373,821  deposited  at  Vienna  mint  in  1893,  and  $5,719,069  at  Kremnitz  mint  in  1894. 

The  imports  and  exports  of  the  precious  metals  of  the  i)rincipal 
countries  of  the  -world  during  the  calendar  year  1894  is  exhibited  iu 
the  following  table.  The  information  relating  to  the  United  States  was 
compiled  by  the  Bureau  of  Statistics,  and  that  to  the  remaining  coun- 
tries was  received  through  representatives  of  the  United  States  in  them. 

Imports  and  Expouts  ov  the  Precious  Met.vls  of  the  Principal  Counthiks 

OF  THE  World,  1894. 

GOLD  COIN  AND  BULLION. 


Countries. 


United  States  

Argentine  Kepublic  

Auatria-Hungary  

Belgium  

China  

Colombia  

Costa  Kica  

Deuuiark  

Ecuador   

France  

Greece  

Great  Britain  

Gernumy  

Guatemala  and  Honduras. 

Hawaii  

India  

Italy  

Japan  

Korea  

^Mexico  

Netherlands  

Port  ugal  

Born  

Russia  

Si  am  

Spain  

Sweden  

Switzerland  

Venezu.la  


Imports. 


$21, 
3, 
22, 
3, 


350,  007 
186,  952 
292, 000 
904,  075 
30,  397 


1, 
88, 


134, 
74, 


10,  400 
139, 000 


538, 554 
3,624 
590,  674 
130.  690 
186,  824 
602,  000 
319,  498 
579,  320 
5i>5, 966 


,  258,  790 
3, 830 


Exports. 


$101. 

18, 

9. 
3, 

20, 

76, 
12, 


938, 
204, 
951, 
325, 
866, 

lOO 

99, 
603, 

64, 
767, 
765, 
298, 
689, 
164, 


I  3,1 

067 
806 
099 
527 
872 
270 
000 
402 
201 
331 
306 
947 
709 


84, 


527,  216 
102,  213 
013,088 
035,  543 
275,  740 
482,  500 


31, 
4, 
3. 

2, 


29, 


881, 
578, 
547, 
950, 
322, 
263, 
3, 
71, 
085, 
11, 
20, 


782 
867 
1.38 
703 
553 
713 
891 
916 
329 
228 
402 


,059, 
900, 


069 
4it5 


Excess  of 
imports  over 
exports. 


$2,  922,  885 
3,  340, 194 
3,  579,  576 


536,  000 


67,771,3,53 


58,  292,  368 
61,440,743 
22,  115 
002,  000 


2,  995,  077 


Excess  of 
ex  ports  over 
imports. 

$80,  638, 140 


9,  836, 130 
3,122,872 
88,  870 


64,  402 
761,707 


23. 562,  284 
999,  .'•)47 

2,991,  172 
950,  703 

2, 322,  553 


5.5,  441,887 
90, 985 
5!)2,  686 
1,635,  513 
.5,216,680 


01 

71,9)6 


426,  995 
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IMPOKTS  AND  EXPORTS   OF  TlIK  PRKCIOUS  METALS  OF  THK  PkINCIPAL  CoUNTIUES 

OF  THK  Woi{X.i>,  1894 — Continued. 
SILVER  COIN  AND  BULLION. 


Countries. 


United  States  

Austria-Huiigary  

Belgium  

Cliina  

Colombia  

Costa  Bica  

Ecuador   

Prance  

Great  Britain  

Germany  

Guatemala  and  Honduras. 

Hawaii  

India  

Italy  

Japan  

Mexico  

Netherlands  

Portugal  

Peru  

Buasia  

Siam  

Sjiain  

Sweden  

Switzerland  

Venezuela  


Inijiorts. 


$17, 633,  594 
4,  729,  927 
1, 004,  219 
28,  581,  937 


403, 161 
83,  308 
18,  326, 887 
65,  431,  903 
4,  251,  407 
1,476,  836 
6,700 
37,  466,  965 
17,  358,  980 
26,  227,  687 


2,  406, 758 
298 

4,  080,  663 
19,  076,  853 
4, 440,  700 
4,  253,  507 

169, 961 
6,  312,  702 

386,  000 


Exports. 


$47,419,  170 
4,  073,  048 
3,  864,  205 
8,  263,  519 
1,  592,  531 
1,  691,  942 
86,  302 
21,201,093 
60,  979,  318 
8,  450,  850 
242,  454 


7, 085,  220 

4,  433, 107 
30,831,973 
44,  997,  662 

630,  403 
302 
3,767 

5,  844, 742 
758,  983 
069, 821 
107,  433 

6, 771,  227 


Exeess  of 
imports  over 
exports. 


$656,  279 
20,318,418 


4,  452,  585 


1,  234, 382 
0,  700 
30,  381,  745 
12,  925,  873 


1, 836,  355 


4,  076, 896 
13,  232,111 
3,  681,  717 
3,  583,  086 
62,  528 


380,  000 


Excess  of 
exports  over 
imports. 


$29, 785,  576 


2,  859,  980 


1,  592,  531 
1,  288,  781 
3,  054 
2, 874,  806 


4, 199, 443 


4,  604,  280 
44,  997,  662 


458, 525 


The  table  on  the  next  page  exhibits  the  value  of  the  gold  and  silver 
bullion  and  coin  imported  into  and  exported  from  the  United  States 
from  and  into  Great  Britain,  from  1874  to  1894  inclusive; 
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Valuk  ok  Gold  and  Silver  Imported  into  and  Exported  fj!om  jiik  Umted 
States  erom  axd  ixto  Great  Britain  and  Ireland. 


GOLD  BULLION  AKD  COIX. 


Fiscal  year.* 

Imports. 

Exports. 

!    Excess  of 
imports  over 
exports. 

Excess  of 
1  exports  over 

iixi ^nji  io« 

1874  

$44,  261 
2,806.  311 
17,150,938 
5,  682, 271 
4, 032, 112 
33,  817,  688 
26, 823,  600 
35,  947,  633 
448, 701 
4,  502,  437 
10,  627,  477 
1, 456,  700 

14,  575, 484 
8,  568,  758 

19, 169 
50, 125 
4, 923,  034 

15,  391, 766 
641,385 

28,  796,  540 
I.  4ri!).  ."iOO 

$21,  941,  783 
40, 185,  922 
21, 274,  902 
10, 034,  324 
4,216,  010 
1, 889, 418 
269, 431 
112,  859 
29,  684,  594 
47,  .^80 
24,683,345 
530,  065 
12,5.56,  212 
180, 110 
10,  956,  287 
13, 608,  778 
12,024,961 
37, 351,  283 
5, 110,  827 
20,  595,  002 
If.  TPO  rvl7 

$21, 897, 522 
37,  379,  61 1 
4, 123,964 
4,  352,  053 
183, 898 

1875  

1876  

1877  

 1  

1878  

1879  

$31,928,  270 
20,  554, 169 
35,  834, 774 

1880  

1881  

1882  

29,  235,  893 

1883  

4, 514,  857 

1884  

14,  055,  868 

1885  

926,  035 
2,  019,  272 
8,  388,  048 

1886  

1887  

18SS  

10,  937, 118 
13, 558,  663 

7,  701,927 
21,959,517 

4,469, 442 

1889  

1890  

1891  



1892  

1893  

8,  201,478 

1894  

14,  340,  057 

Total  

Excess  

217,825,  980 

283,  654,  000 
05,  828, 020 

118, 367,  503 

184, 195,  523 
65,  828, 020 

SILVER  BULLIOX  ASl)  COIN. 

1874  

*125.  fi7n       Alfi.  018.  081 

$16, 790, 102 

I. -),  437,  893 
10,  992,416 

II,  280, 698 
2,  600,618 
9,  642, 527 
5,  669,  691 

12,  492,  257 
9,  212,  509 
13,406.687 
12,755,018 
13,018,  905 
8,  245,  402 
10,  001, 159 
11,443,205 
10, 197,  .3.36 
16,  58."i,  579 
19, 34.'>,622 
26,  718,  869 
35,  356,  339 

1875  

43,  448 
1,841,083 
1,449,  082 
5,  209,  384 
2,  989,  588 
103, 125 
152, 531 
143, 172 
236,  755 
40, 548 
29,  253 
13,913 
172,  026 
157,280 
151,591 
3, 161,  262 
41, 755 
88, 794 
14, 780 

15,481,341 
12,  834,  099 
12,  730, 380 

7,  870,  002 

12,  632,115 
5,  832,  816 

12, 044,  788 
9.355,  081 

13,  C43, 442 

12,  795, 566 

13,  648, 158 

8,  259,  345 
10,773,185 
11, 600,  485 
19,348,927  ' 
19,746,841 
19,387,377  | 
20,807,663 

35,371,119  ' 

1 

1876  

1877  

1878  

1880  

1881  

Total  

16, 283,479 

297,  682,311 
281, 398, 832 

281,398, 832 

*  liritiBb  fiscal  .year  emled  March  31. 
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Tlio  followiiij;-  tabic  exhibits  the  value  of  gold  and  ailver  bullion  and 
coin  imported  into  and  exported  from  the  United  States  from  and  into 
France  from  1879  to  1894,  inclusive:  • 

Value  oi'  Gold  and  Silver  Imported  ixto  axd  Exported  i-kom  tiik  United 

States  from  and  into  Fkance. 


GOLD  BULLION  AND  COIN. 


riscal  year. 

Imports. 

Exports. 

I'.XCl'SM  01 

import.s  over 
exports. 

Excess  of 
exports  over 
imports. 

1879  

$1,230,447 
33,  383,  297 
18,  219,558 
1,  495,  006 
104,220 

0,  yuy,  yiJ 
3, 113,  347 
4,427,  5.';5 

12, 433,  314 
9,  570,  658 

1,  558, 341 

2,  353,  764 
472,  850 

1.5,  845,  817 
5,  399,  599 
10,  742,  507 

$128,424 
2,  619 
450 
2,  590,  050 

.$1,102,023 
33,  380, 648 
18,219, 108 

1880  

1881  

1882  

$1,095,014 

1  QQT 

104,  220 

iJ,  UiO,  /u< 
C,  300 
11,578,912 
37, 135 
44,  100 
23,  020,  482 
5,  431,373 
14,659,015 
13,061, 100 
32,  240,  402 
15,  450, 000 

1885  

3, 107,017 

188G  

7, 151,  357 

1887  

12, 396,179 
0, 526,  492 

1888  

1889  

21,  468. 141 
3, 077,  009 
14, 186, 105 

1890  

1891  

1892  

2,  784,  717 

1893  

26,  840,  803 
4,  707,  493 

1894  

Total  

124,  320,  195 
1,047,970 

123, 272,  225 

80,  620,  434 
1,047,  970 

79,  572,  404 

SILVER  BULLION  AND  COIN. 

1879  

$259, 097 
24,  274 
1,267 
21,  004 
212 
1,635 
919 
146, 477 
70, 139 
227,  566 
1,900 
1,351 

$126,  666 
89,  431 
75,  850 
810,  400 

1,  381,  214 
796, 788 
830, 115 
525, 157 
980,713 
001,  809 
371,850 
134,  535 
399,  084 

1,412,  621 
402,  898 
201,  000 

$132,  431 

ISSO  

$65, 157 
74,  583 
789,  336 

1,381,002 
795, 153 
829, 196 
438,  680 
910,  574 
374,  243 
309,  944 
133, 184 
399,  081 

1,052, 191 
401,547 
179,  405 

1881  

1SS2  

1833  

1884  

1885  

1880  

1887  

1883  

1889  

1890  

1891  

1892  

360,  433 
1,351 
21,  595 

1893  

1894  

Total  

1,139,286 

9,  260, 734 
8, 121, 448 

132,  431 

8,  253, 879 
8, 121, 448 
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Tlic  followiug  table  exhibits  the  value  of  gold  aud  silver  bullion  and 
coin  imported  into  aud  exported  from  the  United  States  from  aud  into 
Germany  from  1879  to*1894,  inclusive: 

Value  op  Gold  and  Silver  Imported  into  and  Exported  prom  the  United 

States  from  and  into  Germany. 


GOLD  BULLION  AXD  COIN. 


Fiscal  year. 

Imports. 

Exports. 

Excess  of    j     Exres.s  of 
imports  over  i  exports  over 
exports.     1  imports. 

$6,  600 
15,  850 
4, 157 
82, 560 
32,  600 

1,  nr>,  674 

57,  039 
3.  882,  799 

2,  000, 180 
6,  637. 241 
8.  709,  652 
2,  297,  808 

16,  530,  377 
19, 308,  050 
37,913.  100 
28,811,050 

$C,  GOO 

128, 185 
31,40G,  112 
4,  596,  964 

2,  299,  665 

3,  079.  005 
7,  938, 164 
5,921,677 

12,  744,  269 
18,  265,  659 
1,  250, 139 

1,  756, 884 

2,  758, 812 

3,  920,  742 
478,811 

14,  437,  867 

$3, 112,  335 
31,401,955 
4,514,404 
2,  267, 065 
1,963,  931 
7,  881, 125 
2,  038.  878 
10,  744,  089 
11,628,418 

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

7,  450,  513 
540,  924 
13,771,565 
15, 387,  308 
37,  434,  289 
14,  373,  783 

1890  

1891  

1892  

1894  

Total  

113, 992,  555 

127, 405,  337 
13.412,  782 

75,  552,  200 

88,  964,  982 
13,412,  782 

SILVER  BULLION  AND  COIN. 


1879  

$45,  399 
15.  465 
96,  231 
296.  697 
271,052 
39, 194 
9. 538 
34, 386 
177, 855 
135,  078 
19, 015 
750, 633 
845,  901 
91,413 
9, 088 
1,905 

$348, 432 
383, 830 
472, 029 
649,  628 
335,  455 
1,914,560 
282, 609 
99,  333 
83, 389 
151,270 
575 
32, 712 
910 
107,  666 
4,  500 
94,  950 



.$303.  033 
368,  305 
375,  798 
352,  931 
64, 403 
1,  875,  366 
273,  071 
04,  947 

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

$94,  466 

1888  

16, 1U8 

1889  

18,  440 
717, 921 
844, 991 

1892  

16,  253 

1893  

5,188 

93,  045 

2,  839, 450 

4,961,854 
2.  122,  404 

1.681,006 

3,  803,410 
2,  122,  404 
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iov  convenience  of  reference,  the  more  important  statistical  data 
relative  to  foreign  countries  and  contained  in  the  answers  to  the  inter- 
rogatories and  other  authentic  sources  are  condensed  into  the  folloAving 
tables : 

ARGENTINE  REPUBLIC. 


Items  reported  for  1894. 


Gold  produced . . 
Silver  produced. 


Fine 
ounces. 

Value  in 
ITnlted  States 
money. 

4,596 
1,  200, 0G6 

$95,  000 
1,551,600 

AUSTRALASIA. 


Items  reported  for  1894. 


Gold  coinage  . . . 
Gold  produced  - . 
Silver  produced. 


Pounds 
sterling. 


7,  233,  874 


Value  in 
United  States 
money. 


$35,  203,  645. 62 
41,  7G0,  800.  00 
23,  367, 700.  00 


AUSTRIA-HUNGARY. 


Items  reported  for  1893  and  1894. 


1893. 

Gold  coinage  

Gold  rccoinage  

Silver  coinage  

Silver  coinage,  levantine  dollars  '  

Silver  recoinago  

Silver  coins  withdrawn  from  circulation - 

Gold  produced  

Silver  produced  


1894. 

Gold  coinage  

Gold  rpcoinage  

Silver  coinage  

Silver  coinage,  levantine  dollars 

Silver  recoinage  

Gold  produced  

Silver  produced  


Elorins. 


137,  876, 
110,  599, 
37,  255, 


925. 00 
117. 76 
001.  50 


24,  238, 
5,  668, 

4,  134, 

5,  577, 

99,  692, 
36,  140, 
20,  039, 


772.  00 
900. 18 
668.  66 
021.  63 

634.  89 
343.  00 
895. 00 


11,  888, 
4, 459, 
4, 173, 


886.  00 
967.  00 
855. 06 


Value  in 
United  States 
money. 


$55,  867,  730.  00 
44,  814,  763.  00 
15,  095,727.  00 
3,  372,  937.  20 
9,  821,  550. 41 

2,  297,  038.  35 
1,  675,  367.  74 

3,  745,  900.  00 

40,  395,  456.  00 
14,  644,  066.  98 
8, 120,  205.  45 
2, 622,  067.  20 

4,  817,  376.  61 
1,  807, 178.  63 
3,  470,  900.  00 


'  3,470,100  pieces. 


»  2,697,600  pieces. 


BOLIVIA. 


tenis  reported  for  1894. 

Pine  ounces. 

Value  in 
United  States 
money. 

21,909,966 

$28,  444,  400 
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BliAZlL. 


Items  reptirted  for  1894. 

EiiHj  ounces. 

Value  in 
iiioupy. 

107, 368 

$2,  219,  r)00 

BRITISH  GUI  AX  A  AITD  WEST  INDIES 

Items  roportcd  for  1894. 

Pomida 
sterling. 

Taluf  in 
,TJnit<Ml  Stiitos 
monc-y. 

2,000 

.$9,  733 

BRITISH  HOJS^DUEAS. 


Value  in 

Items  reported  for  1S94. 

United  Slates 

money. 

$51),  COO 

BRITISH  INDIA. 


A'nlue  in 

Items  reported  for  1894. 

Rupees. 

United  States 

nioue^-. 

4,s:n,  127 

$2.  288,  504.  8fi 

Silver  recoinago  

2, 358,  031 

1,  110,  009.28 

(lold  juodiKt  

(') 

3,  882,  900. 00 

1  Valued  according  to  5,8 1 2. 4 07.'>S3  kilograms. 
CAjNADA. 


Items  rei)ortid  for  1804. 

Value  in 
United  .Sdile.s 
iiioni'V. 

$144,518 

CENTRAL  AMERICAN  STATES. 


Items  reported  for  1894. 


Gl'ATE.MAL.\  AND  HDNLTKAS. 


Silver  coinage  .. 
Silver  recoinage 
Gold  produced.. 


Value  in 
Fine  ounces.  I   United  Stales 
I  money. 


COSTA  RICA. 


.Silver  coinage 


22,  700 


$•>,  001,988.30 
189,  C55. 79 
470, 500.  00 

12,  517.  25 


CEYLON. 


Items  reported  for  1894. 

Rui)ecs. 

A' Blue  in 
United  Slates 
nionev  . 

300, 000 

$142.  no 

RErOUT  OF  THE  DIRECTOR  OV  THE  MINT  111 


CHILK. 


Itcnna  reported  Tor  1894. 

Fiiw  ouuce.s. 

Value  in 
United  States 
money. 

$121,779 
;!,  G85,  500 

2, 850,  r)03 

CHIXA. 

Items  reported  (or  1891. 

Valuer  in 
United  States 
money. 

$0,  000,  000 

COLOMBIA. 

Items  reported  for  1894. 

A'alue  in 
United  States 
money. 

$8,  251.50 

COXGO  STATE. 

Items  reported  for  1894. 

Francs. 

Value  in 
United  States 
mon(;y . 

500,  000 

.^OG,  500 

DESTMARK. 

Items  reported  for  1894. 

Crowns. 

A'aluc  in 
United  Stales 
money. 

Gold  coiu  withdrawn  from  circiilatioij  

Silver  coinage  

920.  00 
453,  700. 10 
2,  908.  00 

$240.  50 
121,  59;!.  24 
795.  42 

Silver  coiu  withdrawn  from  circulation  

ECUADOR. 


Items  reported  for  1894. 


Silver  coinage  . 
Gold  produced  . 


Sucres. 


89, 100 


Value  in 
United  States 
money . 


.$8n,  308.  50 
08,  400.  00 


ETHIOPA  (ABYSSINIA). 


Items  reported  for  1894. 

Francs. 

Value  in 
United  States 
money. 

159, 375 

$30,  759.  38 

FINLAJfD. 


Itcm.s  reported  for  1894. 

Pounds 
.storling. 

Value  in 
I'nited  States 
money. 

8, 500 

.fll,  305.25 
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FRANCE. 


Value  in 

Items  reported  for  1894. 

Franca. 

United  States 

money. 



9, 831, 060 

$1, 897, 394.  58 

7,  813,  930 

1,  508,  088. 49 

Silver  recoinage  

4,  000, 000 

772,  000. 00 

GERMANY. 

I 


Value  in 

Items  reported  for  1894. 

Marks. 

United  States 

money. 

157, 282,  ICO 

$37, 433, 1.54.  08 

176,  925 

42, 108. 15 

4,  487, 165 

1,  067,  945.  27 

Gold  produced  

(') 

2, 141,000.  00 

(') 

8,  805,  200.  00 

'Valued  according  to  3,221.46  kilograms  gold  and  211,868.39  kilograms  silver. 


GERMAN  EAST  AFRICAN  COMPANY. 


Value  in 

Items  reported  for  1894. 

R\»j>ccs. 

United  States 

money. 

19G,  5:!1 

$93,  096.  73 

GERMAN  NEW  GUINEA  COMPANY. 

Value  in 

Items  reported  for  1894. 

JIarks. 

United  States 

money. 

200,  035 

$47,  608.  33 

GREAT  BRITAIN. 


Items  reported  for  1894. 


Giilil  coinage  

Gold  coin  withdrawn  from  circulation.. 

Silver  coinage  

Silver  coin  withdrawn  from  circulation. 

Gold  produced  

Silver  produced  


GREECE. 


Pounds 
sterling. 


5,  678, 374 
3,  600, 000 
822,  492 
389, 778 


Value  in 
United  States 
mouev. 


$27,  633,  807.  07 
17,  519,  400.  00 
4,  002,  657.  32 
1,896,854.  64 
65, 800.  00 
329, 700. 00 


Value  in 

Items  reported  fiu'  1S94. 

Fine  ounces. 

United  States 

money. 

1,139,  041 

$1,472, 700 

• 
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GUIANA  (BRITISH). 


Itonis  reported  for  1894. 

Fine  ounces. 

Value  in 
United  States 
money. 

111,751 

.$2,310, 100 

HAITI. 

Items  reported  for  1894. 

Francs. 

Value  in 
United  States 
money. 

3,724, 107 

$718, 752.  65 

HONGKONG. 


Iteni.s  reported  fur  1894.  , 

Value  in 
United  States 
money. 

$2, 100, 000 

INDOCHINA. 

Items  reported  for  1894. 

Francs. 

Value  in 
United  Siate.s 
money. 

Silver  coinage  

7,  938,  272. 59 

$1,532,  086.  61 

JAPAN. 

Items  reported  for  1894. 

Yen. 

Value  in 
United  States 
money. 

1,  576, 440. 00 
24, 131,  363.  90 
4, 158. 10 

$1,  576, 440.  00 
24, 131,  303.  90 
4, 158. 10 
>  489,  800.  00 
'  2, 529, 700.  00 

 c  

'  Product  of  Imperial  miues,  1894 ;  private  mines,  1892. 
KOREA. 

Items  reported  for  1894. 

Fine  ounces. 

Value  in 
United  States 
money. 

22,  600 

$467,  200 

MEXICO. 

Items  rejiortcd  for  1894. 

Fine  ounces. 

Value  in 
United  States 
mo:.-5y. 

$554, 107 
29, 481, 033 
60, 817, 300 

47, 038,  381 
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MOllOCCO. 

Items  reported  lor  1894. 

Frauca. 

Value  in 
United  States 
money. 

1,696,049 

$327, 337. 46 

NETHERLANDS. 

Items  reported  for  1894. 

Florins. 

V.nliio  in 
United  States 
money. 

176,  361 
400, 000 

$70,  897. 12 
160, 800. 00 

NEWFOUNDLAND. 

tteiii^  reported  for  1894. 

Value  in 
UnitL-d  .States 
money. 

$.'j8,  OOO 

NORWAY. 

Items  reported  for  1894. 

Crowns. 

Value  in 
United  States 
money. 

450,  000 
59.500  • 
387, 2G1 

$120,  600 
15, 946 
195, 500 

PERU. 

Items  reported  for  1894. 

Soles. 

Value  in 
United  ."-states 
money. 

4,  360, 153. 48 

$4, 360, 153. 48 
74, 400  00 
4, 474,  800. 00 

Gold  produced  

Silver  produced  

PORTUGAL. 

Items  reported  for  1894. 

Value  in 
United  States 
money. 

$478, 440 

ROUMANIA. 


Value  in 

Items  rejiortcd  for  1S94. 

Francs. 

United  Slates 

money. 

3,  000,  000 

$579,  000 
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Items  ri  portcd  for  1894. 


Gold  coinage  . . . 
Silver  coinage  . . 
Silver  recoin.ige 
Golil  produced.. 
Silver  produced. 


SIAM. 


Value  in 

IteiiiH  roi)ortod  for  1894. 

Ticals. 

Unilbd  Slates 

luoncy. 

3,897,147 

$2,  338,  288 

3,818,  C57 

2,291,194 

Knbles. 

3,000, 105.00 
300,  007.  70 


Value  in 
United  Slates 
money. 


.$2,315,481 
233,  801 
213,930 

24, 133,  400 
356,  GOO 


SPAIK. 


Value  in 

Items  reported  for  1894. 

Pesetas. 

United  States 

nmney. 

20,  44G,  TOO 

.$3,  94G,  224.  G8 

10  004,870 

1,930,939.91 

2,  G43, 423.  £0 

STRAITS  SETTLEMENTS. 

Value  in 

Items  reported  for  1894. 

United  Stales 

money. 

$306,  000 

SWEDEN". 


Items  reported  for  1894. 

Crowns. 

Value  in 
United  States 
money. 

Gold  recoinage  '  1,070 

Silver  coinage   173,293 

$105, 239. 42 
28C.  7C 
40,443.00 
1,  OGG.  ?j1 
G2,  500.  00 
119,  257.  50 

SWITZERLAND. 


Items  reported  for  1S94. 

A^alne  in 

Prancs. 

United  States 

money. 

2,  412,  000 

$465,  51G 

3,  000,  000 

579,  000 

170,  000 

32,810 
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TUNIS. 


Items  reported  lor  1894. 

Value  in 

Franca. 

United  States 

money. 

Gold  coinage  

1,200 

$231.  GO 

1,800 

347. 40 

TUKKEY. 


Items  reported  for  1894. 


Gold  coinage   

Gold  rccoinage. . 
Silver voinago  ... 
S'lver  rccoinage 
\Jold  produced  . . 
Silver  produced. 


Plasters. 


1,  9-.'0,  000 
1,  920, 000 
10,  237,  000 
10, 160,  000 


I     Value  ill 
United  Status 
money. 


$84, 403.  00 
84, 403.  00 
450, 018. 00 
446,  033.  GO 
7,6CG.  16 
63, 022. 25 


URUGUAY. 


Value  in 

Items  reportod  for  1894. 

Kilograms. 

United  States 

nu)ney. 

24. 1577 

$16,  o:>5. 21 

Silver  i)roduced  

10.  3533 

430.  28 

VENEZUELA. 


Items  reported  for  1804. 


Silver  coinage  . 
Gold  producoil . 


Bolivars. 


1,000, 000 
4,712,  410 


Value  in 
United  States 
monev. 


$193,  000. 00 
909, 495. 13 


THE    MONETARY    LEGISLATION    AND    CURRENCY    SYSTEM    OP  THE 

T'NITEI)  STATES. 

FROM  THE  COLONIAL  PERIOD  TO  1792. 

Anterior  to  the  adoption  of  tlie  Constitution  the  thirteen  American 
Colonies  had,  lilce  England,  the  silver  standard,  and  their  metallic  cir- 
culating- medium  consisted  of  foreign  coins.  The  unit  of  account  was 
the  Spanish  "milled  dollar"  or  piece  of  eight  (pieza  de  ocho).  Up  to 
about  1775,  however,  accounts  were  kept  in  pounds,  shillings,  and 
pence — a  pound  consisting  then,  as  now,  of  20  shillings,  and  a  shilling 
of  12  pence  "Colonial"  or  "pound  currency,"  l.'3'5.\  pounds  of  which 
were  equal  to  100  pounds  sterling.  Four  pounds  "Colonial  currency" 
were,  therefore,  equal  to  3  pounds  sterling.  This  ])iir  of  the  Colonial  and 
the  sterling  pound  was  established  by  the  fact  that  the  Spanish  piaster, 
or  milh'd  dollar,  was  worth,  in  the  Colonics,  (I  shillings,  while  in  lOnglaiid 
it  was  valued  at  only  shillings.  (Calculated  in  a(!cordauce  with  the 
legal  weight  and  tineness  of  the  Spanish  silver  piaster  (up  to  1772,  8J 
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pieces  from  tlie  gross  Castiliau  marco  0.909722  fine),  the  "pound  cur- 
rency" was  a  quantity  of  82.0G99G60  grams,  or  1,290.503715  grains  of 
fine  silver. 

r>esi(les  the  Spanish  milled  dollar  there  was  a  variety  of  other  foreign 
coins  in  circulation,  but  in  keeping  accounts  the  pound  and  the  shilling- 
come  next  in  order  of  common  usage  to  the  dollar.  The  method  by  which 
the  Colonial  composite  system  of  current  coins  was  regulated  consisted 
in  coinage  tariffs,  so  much  in  vogue  in  early  European  monetary  history. 
Such  a  tariff,  issued  in  1750,  valued  the  ounce  of  silver  at  6  shillings  8 
pence  and  the  Spanish  milled  dollar  at  G  shillings,  the  guinea  at  28 
shillings,  and  the  English  crown  at  6  shillings  8  pence.  In  this  tariff 
all  foreign  coins  were  valued  in  proportion  to  the  Spanish  piece  of  eight, 
it  being  considered  that  many  and  great  inconveniences  would  arise  in 
case  any  coined  silver  or  gold,  or  English  half-pence  and  farthings, 
should  i)ass  current  at  any  higlier  rate  than  in  just  proportion  to  that 
piece.  The  shilling  was  stamped  by  some  of  the  colonies  and  consti- 
tuted a  large  part  of  the  money  in  circulation.  It,  however,  varied 
greatly  in  value  in  the  different  Colonies.  Thus,  the  Spanish  dollar 
equaled  5  shillings  in  Georgia;  8  shillings  in  North  Carolina  and  New 
York  (12^  cents);  G  shillings  in  Virginia,  Connecticut,  New  Hampshire, 
Massachusetts,  and  Ehode  Island  (1G§  cents);  7  shillings  6  pence  in 
Maryland,  Delaware,  Pennsylvania,  and  New  Jersey;  32  shillings  6 
pence  in  South  Carolina.  This  accounts  for  the  present  reckoning  of 
12A  cents  to  a  "  shilling"  in  New  York,  Ohio,  etc.,  and  of  16|  cents  in 
New  England  and  Virginia. 

The  following  coinage  tariff'  was  published  in  1776  in  the  report  of 
a  special  committee,  appointed  in  Ajiril  of  that  year : 


Desoriptinn. 


Englisli  guinea  . 
French  guinea... 

Johannes  

Half  Johannes  .. 
Spanish  pistole  . 
French  pistole  . . 

Moidoro  

Englisli  crown  . . 

Frf'nch  crown  

English  shilling 


Weight. 


Dwt. 
5 

5 

18 
9 
i 
4 
6 


Ors. 
6 


Value. 


$4.  66J 
4.  C2J 

16.  00 
8.  00 
3.  6G| 
3.  50 
6.  00 
1.1^ 
I.IU 


This  same  tariff  rated  gold  bullion  at  $17  per  ounce,  troy  weight, 
and  sterling  silver  at  $l.lli  per  ounce. 

The  Spanisli  dollar,  with  which  this  comparison  was  made,  was  itself 
not  unfrequently  below  the  legal  weight,  and  therefore  varied  in  value. 

If  the  prices  mentioned  in  the  coinage  tariff  of  177G  were  of  full 
weight,  the  ratio  there  established  was  tlie  English  ratio  of  1  to  15.21. 
The  ratio  for  bullion  was  not  materially  different, 
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Tbo  tariff  of  177G  had  been  iu  operation  six  years  when  tlic  Colonies 
began  to  feel  keenly  the  difficulties  caused  by  the  variety  of  coins  con- 
stituting their  metallic  circulating  medium,  as  well  as  its  injurious 
effects  on  business  and  on  the  methods  of  keeping  accounts. 

The  need  of  a  special  American  coinage  was  frequently  expressed, 
and  in  1782  (15th  of  January)  Robert  Morris,  the  Superintendent  of 
Finance,  at  the  request  of  a  committee  of  the  Congress  of  the  Confed- 
eration, submitted  a  scheme  for  a  national  coinage  and  for  the  estab- 
lishment of  an  American  mint,  which  met  Avith  its  ap^)roval.  Morris's 
rex)ort  is  here  given  in  full : 

COIXAGK  SCIIKMK  I'ltOPOSED  I'.V  Rul5EI!T   MORIUS,   SfPKUINTKNPKNT  UK  FiXANcE. 
[From  MS.  letters  ami  rep(ats  of  the  Supcriutoiident  of  Finance,  No.  137,  volume  1,  pages  289-;!00.] 

Office  of  Fixaxce,  January  15,  1182. 

Sm:  Finding  by  tlio  act  of  tlio  United  States  iu  Congress,  of  tbo  seveutb  iustant, 
tbat  I  am  instructed  to  prepare  aud  report  a  table  of  rates  at  which  the  difl'i^reut 
species  of  foreign  coins  most  likely  to  circulate  Avitbiu  the  United  States  shall  bo 
received  at  tbo  Treasury,  I  have  been  induced  again  to  turn  niy  attention  to  an  i)bject 
which  has  employed  my  thoughts  very  frequently,  and  which  would  liavo  long  since 
been  submitted  to  Congress,  had  I  not  been  prevented  by  other  business,  aud  much 
delayed  by  the  things,  relating  to  Uiis  business,  Avhich  depended  upon  other.s.  I 
shall  now  pray  leave  to  deliver  my  sentiments  somewhat  at  large  on  this  subject. 

The  United  States  laior  nndcr  ma»>/  inconveniences,  and  even  disadvantages,  which  inay 
at  present  hcrrmedled  ;  hut  which,  if  snfcrcd  to  continue,  would  hcronic  incurahle,  and  lead 
to  2icrniciom  consequences.  It  is  very  fortunate  for  j/s,  that  the  weights  and  measures  used 
throughout  America  are  the  same;  cx})erience  has  shown  in  other  Countries,  that  the  efforts 
of  the  Legislator  to  change  Weights  and  Measures,  altho  fully  seconded  by  the  more 
enlightened  2)arl  of  the  community,  have  hccn  so  strongly  ojiposcd  hy  the  iiopular  habits 
and  jyrrjudiccs,  that  ages  hare  el(i2)sed  without  producing  the  desired  effect.  I  repeat  there- 
fore that,  il  is  happy  for  us  to  hare  throughout  the  Union,  the  same  ideas  of  a  mile  and  an 
inch,  a  Hogshead  and  a  quart,  a  j^ound  and  an  ounce.  So  far  our  commercial  dealings 
arc  simjylified,  and  brought  down  to  the  level  of  every  capacity. 

With  respect  to  our  money  the  case  is  rcry  widely  different.  The  ideas  annexed  to  a 
pound,  shilling,  and  a  penny,  are  almost  as  various  as  the  ."^tatos  themselves.  Cal- 
culations arc  therefore  as  necessary  for  our  inland  connnerce,  as  upon  foreign 
oxclianges;  and  the  conmioncst  things  become  intricate  where  money  has  anything 
to  do  with  them.  A  Farmer  in  New  Hampshire,  for  instance  can  readily  form  an  idea 
of  a  bn.sliel  of  Avheat  iu  South  Carolina,  weighing  sixty  pounds,  and  placed  at  one 
hundred  miles  from  Charleston;  but  if  ho  were  told  that  in  such  situation  it  is  worth 
twenty-one  shillings  aud  eight  pence,  lie  would  be  obliged  to  make  many  inquiries, 
aud  form  some  calculations  before  he  could  know  tliat  this  sum  meant,  in  general, 
whiit  ho  would  call  four  shillings;  and,  even  then  lie  would  have  to  enqiiiro  what 
kind  of  coin  that  four  shillings  Avas  paid  in,  before  ho  could  estimate  it  in  his  own 
mind  according  to  the  ideas  of  mouoy  which  he  had  imbibed. 

Difiifulties  of  this  sort  do  not  occur  to  farmers  alone,  they  are  perplexing  to  most 
men,  and  troublesome  to  all,  it  is  however,  a  fortunate  circumstance,  that  money  is 
so  much  in  the  power  of  the  Sovereign,  as  that  ho  can  easily  lend  the  people  into  new 
ideas  of  it;  and  even  if  that  were  not  the  case,  yet  the  loose  state  iu  which  onr  cur- 
rency has  been  for  some  years  past,  has  opened  thoway  for  receiving  any  impressions 
on  tliat  subject.  As  wo  are  now  shaking  off  tbo  inconveniences  of  a  de]>reciatinff 
medium,  tbo  present  moment  seems  to  ho  that,  in  which  a  general  currency  cnn  Lest 
1)0  established,  so  as  that  in  a  few  months  the  same  names  of  money  will  me;ui  tho 
tjamo  things,  in  tho  several  parts  of  tho  United  States. 
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Another  inconvenience,  which  admits  of  the  sumo  c;isy  remedy,  and  which  couM, 
indeed,  bo  cured  by  tlio  very  same  act,  is  tho  want  of  a  legal  tender.  Tliis  is  as 
necessary  for  tho  purposes  of  jurisprudence,  as  a  general  currency  is  for  those  of 
commerce.  For  although,  there  is  a  great  impropriety  not  to  say  injustice,  in  com- 
pelling a  man  to  receive  a  part  of  his  debt  in  discharge  of  tho  Avhole;  yet  it  is  both 
just  and  proper  that  the  law  should  protect  tho  honest  debtor  who  is  willing  to  pay, 
against  tho  vexatious  suits  of  an  oppressive  creditor,  who  refuses  to  receive  tho  full 
value. 

Tho  nature,  value  and  use  of  money  have  always  occasioned  strong  temptations 
to  tho  commission  of  Fraud;  and  of  consequence  the  practice  of  counterfeiting  is 
coeval  with  that  of  coining. 

No  Cioveiuiment  can  guard  its  subjects  entirely  against  the  wicked  lugeunity  which 
has  been  exercised  in  this  respect;  But  it  lias  always  been  tho  object  of  every  wise 
government  to  take  all  the  precautions  against  it  which  are  within  the  compass  of 
human  ability.  These  precautions  will  bo  most  effectual  where  the  coins  are  few 
and  simple;  because  they,  by  that  means,  become  familiar  to  all  ranks  and  degrees 
of  men;  but  where  the  coins  are  so  numerous  that  tho  knowledge  of  them  is  a  kind 
of  science,  the  lower  order  of  citizens  ai-e  constantly  injured  by  those,  who  carry  on 
tho  business  of  debasing,  sweating,  clipping,  counterfeiting  and  tho  like.  It  is 
therefore  to  be  lamented  that  we  have  so  many  different  coins  in  the  United  States. 

It  is  not  necessary  to  mention  what  is  in  every  bodies  moiith,  that  the  precious 
metals  were  iirst  used  as  Bullion,  and  that  the  inconvenience  of  weighing  and  tho 
difficulty  of  assaying,  introducing  tho  practice  of  coining,  in  order  that  tho  weiglit 
and  iineness  might  bo  known  at  the  first  view,  and  of  consequence  the  value  bo 
instantly  ascertained.  It  is  equally  unnecessary  to  observe,  that  the  great  privilege 
of  declaring  this  value,  by  particular  marks,  has  among  all  nations  been  vested, 
exclusively  in  the  sovereign.  A  trust  so  important  could  not  indeed  be  vested  any 
where  else,  because  the  danger  of  abusing  it  was  too  great;  and  histoiy  informs 
us,  that  Sovereigns  themselves  have  not  on  this  occasion  behaved  with  that  integ- 
rity, which  Avas  alike  due  to  their  subjects  and  to  themselves,  to  tho  interests  of  tho 
people,  and  to  their  own  iiersonal  glory. 

Experience  has  already  told  us,  that  tho  advantage  of  Gold  as  a  coin,  is  in  this 
country  very  considerably  diminished;  for  every  distinct  piece  must  bo  weighed 
before  it  can  be  safely  received. 

Both  Gold  and  silver  coins  are  indeed  iireferablc  in  one  respect  to  common  Bullion, 
that  the  standard  is  presumed  to  bo  just,  and  consequently  they  are  received  with- 
out the  delays  and  expenses  of  assaying.  It  must  however  bo  remembered,  thatthey 
are  foreign  Coins,  and  of  course  wo  are  not  only  exposed  to  tho  tricks  of  individuals 
but  should  it  suit  tho  Interest  or  convenience  of  any  sovereign  to  make  base  money 
for  us,  there  is  nothing  to  prevent  it.  If  for  instance,  tho  king  of  England,  or  any 
of  his  Birmingham  artists,  should  coin  Guineas  worth  but  sixteen  shillings  sterling 
our  citizens  would  readily  and  freely  receive  them  at  twenty-ouo  shillings  sterling. 
It  is  my  duty  to  mention  to  Congress  information  I  have  received,  that  Guineas  of 
base  metal  are  coined  at  Birmingham  so  Avell,  as  to  escape  any  common  attention. 
Now  there  can  be  no  doubt  that  every  such  Guinea  received  here,  would  bo  a  national 
loss  to  us,  of  an  English  crown.  How  much  we  suffer  in  this  way  at  pvosciit,  it  is 
impossible  to  estimate.  "What  I  have  already  had  tho  honor  to  observe  contains 
some  of  the  reasons,  why  it  appears  to  me  highly  necessary  that  an  American  coin 
should  bo  adopted  without  delay,  and  to  these  reasons  it  may  be  added  that  there  is 
a  want  of  small  money  for  tho  common  occasions  of  trade  and  that  it  is  more  felt  l)y 
our  Soldiery,  than  any  other  persons.  For  the  little  pay  w^hich  they  do  receive,  being 
citlier  in  gold  or  at  best  in  dollars,  the  sutlers  and  otliers  with  whom  they  have  deal- 
ings, continually  take  the  advantage  of  their  want  of  change,  and  rate  the  prices 
of  tlieir  goods  accordingly. 

Shortly  after  my  appointment,  finding  that  there  was  a  considerable  (juantity  of 
public  Copper  at  Boston,  I  ordered  it  round  to  this  place,    It  has  safely  arrived,  and 
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■will  wlion  coined  amount  to  a  consideraLlc  sum.  Tho  necessary  machinery  of  a 
mint  can  bo  easily  made,  and  there  are  pisrsons  Avho  cau  perform  the  whole  business. 
I  must  pray  leave,  therefore,  to  submit  to  Congress,  some  few  more  particular 
remarks  on  this  subject,  as  introductory  to  a  plau  for  an  American  coin. 

Although  most  nations  have  coined  Copper,  yet  that  metal  is  so  impure  that  it  has 
uever  been  considered  as  constituting  the  Money  Standard.  This  is  affixed  to  the 
two  x^rccions  metals,  because  they  alone  will  admit  of  having  their  intrinsic  value 
precisely  ascertained;  but  nations  differ  very  much  in  the  relation  they  have  estab- 
lished between  Gold  and  Silver.  In  some  European  countries  an  ounce  of  pure  Gold 
passes  for  fifteen  ounces  of  pure  Silver;  in  others  for  fourteen.  In  China  it  passes 
for  much  less.  Tho  standard  therefore,  which  is  affixed  to  botlf  metals  is  in  reality 
affixed  to  neither.  In  England  Gold  is  to  Silver  nearly  in  tho  proportion  of  one  to 
fifteen,  and  in  Franco  nearly  of  one  to  fourteen.  If  a  man  carries  fourteen  ounces  of 
Gold  from  France  to  England,  he  receives  two  hundred  and  ten  ounces  of  Silver 
which  in  France  purchases  fifteen  ounces  of  Gold,  so  that  he  gains  on  that  exchange 
one  ounce  of  Gold.  In  like  manner  he  who  carries  from  England  fourteen  ounces  of 
Silver  to  Franco,  receives  one  ounce  of  Gold,  which  in  England  imrchases  fifteen 
ounces  of  Silver,  wherefore  he  gains  on  that  exchange  one  ounce  of  Silver. 

If  it  be  then  supposed  that  tho  coins  of  these  two  countries  were  alike  pure,  it 
must  follow  that  in  a  short  time  all  the  Gold  coin  of  full  weight  would  bo  in  England ; 
and  all  the  Silver  coin  of  full  weight  in  France,  I5ut  the  light  Silver  circul.'iting  in 
England  and  the  light  Gold  in  France,  the  real  standard  of  coin  in  each  would  lie 
different  from  the  legal,  and  seek  a  medium  of  fourteen  and  an  half  of  Silver  for  one 
of  Gold,  altho'  tho  legal  standard  might  still  be  in  the  one  i)laco  fifteen,  nnd  in  the 
other  fourleen. 

Tho  demand  which  commerce  might  make  for  any  one  of  the  i>reciotis  metals  in 
preference  of  tho  other,  would  vary  this  real  standard  from  time  to  time,  and  in 
every  payment  a  man  would  get  more  or  less  of  real  value  for  his  debt,  according  as 
lie  was  paid  in  tho  coin  of  greater  or  lesser  value,  in  relation  to  the  real  standard. 
If,  for  instance,  tho  debt  were  contracted  when  tho  Silver  was  to  Gold,  as  one  to  fif- 
teen, and  paid  when  as  one  to  fourteen;  If  tho  debt  were  jiaid  in  Silver  he  would 
gain  one  thirtielh,  and  if  in  Gold  he  would  lose  ono  thirtieth.  In  England  tlie  money 
standard  is  rather  affixed  to  Gold  than  to  silver,  becaii.se  all  payments  are  made  in 
tho  former,  and  in  Franco  it  is  rather  affixed  to  Silver  than  to  Gold. 

Arguments  are  unnecessary  to  .shew  that  tho  scale  by  whicli  everything  is  to  be 
measured  ought  to  be  as  fixed  as  the  nature  of  things  will  permit  of.  Since  therefore, 
a  money  standard  affixed  to  both  tho  precious  metals  will  not  give  tho  certain  scale, 
it  is  better  to  make  use  of  ono  only.  Gold  is  more  valuable  than  Silver,  and  so  far 
must  have  tho  preference,  but  it  is  from  that  very  circumstance  the  more  exposed  to 
fradulent  jiractices.  Its  value  rendering  it  more  portable  is  an  advantage,  but  it  is 
an  advantage  which  paper  po-ssesses  in  a  much  greater  degree,  and  of  consequence 
tho  commercial  nation  of  England  has  had  recourse  to  paper  for  the  purposes  of  its 
Trade;  although  flio  mass  of  circulating  Coin  is  Gold.  It  will  always  be  in  our 
power  to  carry  a  paper  circulation  to  every  proper  extent.  There  cau  bo  no  doubt 
therefore,  that  our  money  standard  ought  to  be  aflixed  to  Silver.  But  Silver  is  liable 
like  everything  else,  to  a  change  of  value,  if  there  is  a  demand  for  it,  to  export,  tho 
value  will  rise,  if  tho  contrary  it  will  fall,  and  so  far  it  cannot  bo  considered  as  a 
fix(!il  iiieasuro  of  value.  Before  tliis  objection  be  considered  it  will  be  ])ioper  to  make 
a  few  reflections  on  another  ])art  of  the  present  subject,  but  in  this  place  I  remark, 
that  if  the  objection  cannot  bo  removed  we  must  not  snfler  it  to  prepcuiderate, 
because  it  weighs  alike  against  every  other  metal. 

To  coin  mon(^y  is  a  certain  expense,  and  of  course  it  is  an  expense  wliich  must  be 
borne  by  tlie  people.  In  England  the  coin  when  melted,  will  sell  as  ISiillion  for  just 
as  much  as  its  weight  in  other  coin.  The  cxi)Oiiso  of  coinage  is  paid  by  tIl<^  Crown, 
an<\  of  course  it  is  raised  by  taxes  from  the  people.  In  France  the  Coinage  .n8le!,(\ 
of  being  exjieiisive,  yields  a  jjiolit. 
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Tlio  price  given  for  iiiotal  at  the  mint  is  about  oiglit  ])er  cent,  less  than  the  sanio 
quantity  will  yield  wben  coined  at  tho  French  Standard;  both  of  tlieso  methods  are 
lialilo  to  objections.  When  commerce  demands  an  exportation  of  I>ullion  from  Eng- 
land, tho  Coin  of  tho  kingdom  goes  ont  in  common  with  others;  this  increases  of 
(onrso  tho  national  expense  of  coinage.  Laws  to  prevent  the  exportation  or  impor- 
lation  of  anything  so  valuable  as  money,  are  always  nugatorj',  because  they  always 
can  be  eluded,  and,  therefore,  when  private  interests  requires,  they  always  «'(7?  bo 
eluded.  That  tho  Guineas  of  England,  therefore,  are  not  continually  going  away, 
is  to  bo  attributed  to  the  extraordinarj^  value  affixed  to  Gold,  Avhich  has  just  been 
mentioned,  and  which  hanishes  Silver  continually. 

In  France  tho  people  are  not  liable  to  this  inconvenience,  because  their  Money 
passing  for  more  than  its  value  in  Bullion,  Bullion  will  always  bo  exported  in  pref- 
erence of  coin;  but  for  tho  same  reason,  there  is  always  a  strong  temptation  to  imi- 
tate their  coin,  and  send  it  for  the  purchase  of  their  commodities.  It  would  be  both 
impossible  and  unnecessary  to  distinguish  tho  true  from  the  false,  because  both 
would  bo  of  equal  intrinsic  value;  th(i  place  at  which  they  were  struck  would  bo 
indiflerent  to  tho  receiver,  of  consequence  the  foreigner  who  made  French  coin 
would  gain  by  his  trade,  and  tho  French  nation  would  lose  proportionately. 

The  money  paid  for  coining,  or  tho  coinage,  of  Franco  has,  however  this  advan- 
tage, that  tho  Money  is  a  standard  which  does  not  fluctuate  -with  the  price  of 
Bullion.  Tills  coining  is  as  has  been  said,  about  8  per  cent.  When  Bullion  is  below 
ninety  two,  it  is  carried  to  the  Mint,  when  above  ninety-two  to  the  Broker  or  Silver- 
smith. The  Coin  still  continues  fixed,  nor  will  it  bear  exportation  until  Bullion 
rises  to  an  hundred,  when  the  French  Coin  would  be  as  liable  to  exportation  as  the 
English.  In  that  case  it  would  bo  exported  on  one  hand,  while  on  the  other  no 
more  would  have  been  coined  for  a  considerable  period,  because  to  make  the  8  per 
cent  coinage  it  is  necessary  that  the  Mint  price  should  bo  ninety-two.  The  Coin 
therefore  could  not  long  be  exi)ortod,  if  at  all,  but  would  soon  resume  its  value. 
The  price  of  liullion  nuist  float  between  ninety-two  and  an  hundred,  while  the  Coin 
would  preserve  its  fixed  quality  as  Money. 

Hence  then  it  appears  proper,  that  the  price  of  coining  should  be  defrayed  by  tho 
coinage,  because,  first  it  is  natural  and  proper,  that  the  price  should  be  paid  when  tho 
benefit  is  received,  and  that  the  citizen  in  return  for  the  advantage  of  being  ascer- 
tained in  the  value  of  the  medium  of  commerce  by  tho  sovereign,  should  pay  for 
ascertaining  it,  just  as  that  he  should  pay  for  the  fashion  of  the  plate  he  uses,  or  the 
construction  of  the  cart  he  employs. 

Secondly,  It  is  right  that  money  should  acquire  a  value  as  money,  distinct  from 
that  which  it  possesses  as  a  commodity,  in  order  that  it  should  be  a  fixed  rule  whereby 
to  measure  the  value  of  all  other  things;  and  thirdly  it  is  wise  to  prevent  the  expor- 
tation of  the  coin,  which  would  involve  an  unnecessary  national  expense,  and  also  to 
prevent  the  imitation  of  it  abroad,  so  as  to  create  a  national  loss;  for  both  which 
purposes  it  is  proper  that  the  coinage  should  only  defray  tho  expence,  without  making 
any  considerable  profit.  The  Laws  usual  in  all  countries  with  respect  to  the  money 
will  then  fully  operate  the  effect  intended. 

In  order  that  a  coin  may  bo  perfectly  intelligible  to  tho  whole  people,  it  must  have 
some  affinity  to  the  former  currency. 

This  therefore,  will  ho  requisite  in  tho  present  case.  Tho  purposes  of  commerce 
require  that  the  lowest  divisible  point  of  money  or  what  is  more  properly  called  the 
money  unit,  should  be  very  small;  because  by  that  means  price  can  bo  brouglit  in 
the  smallest  things  to  bear  a  proportion  to  the  value,  and  altho'  it  is  not  absolutely 
necessary,  yet  it  is  very  desirable  that  money  should  be  increased  in  a  decimal  Ratio, 
because  by  that  means  all  calculations  of  Interest,  exchange,  insurance  and  the  like 
are  rendered  much  more  simple  and  accurate,  and  of  course  more  within  the  power 
of  tho  great  mass  of  people.  Whenever  such  things  require  much  labor,  time  and 
reflection,  tho  greater  number  who  do  not  know,  are  made  tho  dupes  of  the  lesser 
number  who  do. 
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Tlio  various  coius  Avbicli  liavo  circulated  in  America  liavc  undergone  difTerent 
changes  iu  their  value,  so  that  there  is  hardly  any  which  can  be  considered  as  a  geueral 
Standard,  unless  it  bo  Spanish  dollars ;  these  pass  iu  Georgia  at  five  shillings,  in  North 
Carolina  aud  New  York,  at  eiglit  shilliugs,  iu  Virginia  and  the  four  Eastern  States, 
at  six  shillings,  in  all  the  other  States  except  South  Carolina  at  seven  shilliugs  aud 
sixpence,  aud  iu  South  Carolina  at  thirty-two  shilliugs  aud  sixpence.  The  money 
unit  of  a  new  coin  to  agree  Avithout  a  fraction  with  all  these  different  values  of  a 
dollar  except  the  last,  will  bo  the  fourteen  luindred  aud  fortieth  part  of  a  dollar, 
equal  to  the  sixteenth  hundredth  part  of  a  crown;  of  these  units  twenty-four  will 
bo  a  penny  of  Georgia;  fifteen  will  bo  a  penny  of  North  Carolina  or  New  York; 
twenty  Avill  be  a  penny  of  Virginia  aud  the  four  Eastern  Startcs;  sixteen  will  bo  a 
I)enny  of  all  the  other  States  except  South  Caroliua,  aud  forty-eight  will  be  thirteen 
l^enco  of  South  Carolina.  It  has  been  already  observed,  that  to  have  the  money  unit 
very  small  is  advantageous  to  commerce;  but  there  is  no  necessity  that  this  money 
unit  bo  exactly  represented  in  coin ;  it  is  sufiicient  that  its  value  be  precisely  known. 
On  tho  present  occasion,  two  copper  coius  will  be  proper;  the  one  of  eight  units,  and 
the  other  of  five.  These  may  be  called  an  eight  aud  a  five;  two  of  the  former  will 
make  a  penny  proclamation  or  rcunsylvauia  money;  aud  three  a  peuny  Georgia 
mouey;  of  tho  latter  throo  will  make  a  penny  York  money;  and  four  a  penny  law- 
ful or  Virginia  mouey.  The  mouey  unit  will  be  equal  to  a  (juartor  of  a  grain  of  liuo 
Silver  in  coined  money:  rroccodiug  thence  iu  a  deciuuil  ratio,  one  hundred  would 
bo  tlio  lowest  Silver  coin  and  might  bo  called  a  cent.  It  would  coutain  tweuty-fivo 
grains  of  fine  Silver,  to  which  uiay  be  added  two  grains  of  copper,  and  the  whole 
would  weigh  one  pennyweight  three  grains:  Five  of  these  would  make  a  quint  or 
five  hundred  units,  weighing  five  pcnuj-weight  fifteen  grains ;  and  ten  would  make 
a  mark  or  ono  thousand  units  weighing  eleven  pennyweight  six  grains. 

If  tho  mint  price  of  fine  Silver  bo  established  at  22.237  units  per  pound:  this,  being 
coined,  would  bo  four  times  5.700  grains  or  23.040  units;  the  diiVercnce  is  8U3  units, 
and,  therefore,  tho  coinage  is  803  on  23.040,  or  somewhat  more,  than  3.48  per  cent., 
which  would  bo  about  tho  expeuso  attending  it.  A  Dollar  contains  by  tho  best 
assays  which  I  have  been  able  to  get,  about  .S73  grains  of  fine  Silver,  and  that  at  tho 
mint  i)rice  would  bo  1,440  units.  In  like  manner,  if  Crowns  contain  from  414  to  415 
grains  of  fine  Silver,  they  would  at  the  mint  price  be  worth  l.GOO  units. 

AVheu  such  a  Coin  shall  have  been  established,  the  value  of  all  others  would  bo 
easily  ascertained,  because  nothing  more  would  be  necessary  than  to  liave  them 
assayed  at  the  mint.  The  advantage  of  possessing  legal  money  iu  preference  of  any 
other ;  Avould  induce  i^cople  to  carry  foreign  Coin  to  the  mint,  until  a  sufficiency  were 
struck  for  the  circulatiug  medium.  Tho  remainder  of  tho  foreign  Silver,  together 
with  tho  Gold,  should  bo  loft,  entirely  to  tho  operations  of  Coiuiuerco  as  Bullion. 

In  tho  present  moment  it  is  by  no  means  of  such  consequence  to  establish  tho 
relative  value  of  difiereut  Coius,  as  to  provide  a  standard  of  our  own  by  which  in 
future  to  estimate  them.  If  the  value  were  now  sought  they  must  all  be  estimated 
iu  dollars,  because  dollars  are  called  ibr  iu  the  several  requisitious  of  Congress. 
Without  noticing  tho  preference,  thus  given  to  one  foreign  Coin  over  another,  it  is 
sufliciciit  to  observe,  that  if  a  greater  alloy  should  be  introduced  by  tho  Spanish 
Goveinnieut  into  their  dollars  our  interior  Regulations  as  to  money  would  bo  over- 
turned, and  certainly  wo  have  no  .security  that  this  will  not  hajipcn.  There  is  not 
auv  great  iuconveuieuco  from  leaving  matters  on  their  present  footing  until  they  can 
be  remedied  by  the  operations  of  a  mint;  for  it  is  not  to  bo  supposed  that  all  tlio 
uionov  raised  by  Taxes  iu  a  State  is  to  bo  bi-ought  out  of  it.  I  expect  that  there  will 
be  very  little  occasion  to  transport  money  from  place  to  ])lace.  It  is  much  ra.sier  to 
ne"-otiate  than  to  carry  it;  aud  if  any  species  of  IMouey  is  generally  received  within 
a  Stale  at  tho  same  rate  iu  which  it  is  ]>aid  iu  Taxes,  there  will  be  no  ditlicully  iu 
exjieuding  it  at  its  value.  "Wliemsver  Jlouey  shall  be  struck  by  Aiitluu-ity  of  Iho 
UuiLcd  States  thou  indeed  it  will  be  proper  to  receive  in  'i'axcs  no  other  Coin. 
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If  Congress  an;  of  opinion  -with  nic,  that  it  will  be  proper  to  coin  Money,  I  \\  ih 
inuncdiatcly  obey  tlioir  orders  and  establish  a  mint ;  and  I  think  I  can  say  with  safety 
that  no  better  moment  could  bo  chosen  for  the  purpose  than  the  present ;  neither  will 
anything  have  a  greater  tendency  to  restore  public  credits,  for  although  it  is  possible 
that  tlio  new  money  will  at  first  bo  received  with  diflidenco  by  some,  yet  when  it  has 
been  fairly  assayed  it  Avill  gain  full  confidence  from  all,  and  the  advantage  of  hold- 
ing the  only  Money  which  can  pay  debts  or  discharge  Taxes,will  soon  give  it  the 
])rcfert'ncc  over  all,  and  indeed  banish  all  other  from  Circulation;  Avhercas,  fixing  a 
Relation  of  value  now,  on  whatever  principles  attempted,  might  give  offence  to  the 
Power  whoso  Coin  should  in  any  instance  bo  reduced  from  its  present  uumerary  value 
among  us.  These  sentiments  are  submitted  with  all  possible  deference  to  the  United 
States  in  Congress  Assembled  in  expectation  of  their  further  instructions  on  the 
subject. 

With  great  Respect  I  have  the  honor  to  be,  sir  your  most  obedient  and  humble 
servant,' 

Rob.  Moiiius. 


'The  financial  condition  of  the  United  States  in  its  early  days  scarcely  comes 
within  the  scope  of  an  article  on  the  monetary  legislation  and  currency  system  of 
the  United  States,  and  yet  is  a  subject  so  closely  related  to  it  and  to  the  life  and 
labors  of  Robert  Morris,  Superintendent  of  Finance,  that  an  account  of  our  general 
financial  situation  at  that  period  is  but  a  complement  to  the  history  of  our  monetary 
legislation  at  the  same  time.  The  following  extract  from  the  eulogy  by  the  lion. 
John  G.  Carlisle,  Secretary  of  the  Treasury,  delivered  on  the  occasion  of  the  dedi- 
cation of  the  Old  Holland  Land  Office  Building,  in  Batavia,  N.  Y.,  October  13,  1894, 
finds  a  very  appropriate  jilace  here : 

"At  that  time  there  was  no  Treasury'  Department,  nor  any  national  executive 
organization  of  any  kind.  Early  in  1779  the  Continental  Congress  had  aiipointed 
a  standing  committee,  of  which  James  Dnaue  was  chairman,  to  superintend  the 
finances,  but  its  functions  were  not  well  defined,  and  its  duties,  so  far  as  it  had  any, 
were  loosely  and  negligently  discharged.  By  September,  1778,  financial  aflairs  had 
fallen  into  such  a  condition  of  confusion  and  disorder  that  Congress  established  five 
separate  bureaus  to  assist  in  the  management  of  the  Treasury;  but  these  bureaus 
quarreled  with  each  other,  and  in  1779  an  ordinance  was  passed  establishing  what 
was  designated  as  a  Board  of  Treasury,  consisting  of  three  commissioners,  not 
Members  of  Congress,  and  two  members  of  Congress,  any  two  of  whom  had  power 
to  transact  business.  By  the  spring  of  1780,  however,  it  became  evident  that  the 
entire  financial  system  must  be  reorganized  upon  a  more  substantial  basis,  and  that 
there  must  bo  such  practical  management  as  would  secitre  order  in  the  public 
accounts  and  some  degree  of  economy  in  the  public  service,  or  the  Avar  would  prove 
a  disastrous  failure  and  the  Colonies  relapse  into  a  more  hopeless  condition  of  depend- 
ency than  ever  existed  before. 

"Almost  every  financial  expedient  that  the  ingenuity  of  man  could  devise,  except 
regular  and  effective  taxation,  had  been  resorted  to  for  nearly  six  years  to  raise 
money  or  procure  credit  for  the  prosecution  of  war,  and  at  last  the  very  verge  of 
national  bankruptcy  had  been  reached  and  it  was  evidently  impossible  to  proceed 
a  step  further  in  the  same  direction  without  a  total  collapse  of  the  entire  financial 
system,  involving,  of  course,  an  abandonment  of  the  struggle.  The  country  was 
smothered  to  death  under  a  mass  of  worthless  paper  currency  far  more  disastrous  to 
the  commercial  and  industrial  interests  of  the  people  than  all  the  spoliations  and 
devastations  committed  by  the  invading  enemy.  The  most  discreditable  chapters 
of  our  history  are  those  which  record  the  repeated  and  ineffectual  efforts  of  the 
Continental  Congress  and  the  Superintendent  of  Finance,  after  ho  was  chosen,  to 
induce  the  States  to  raise  their  respective  (juotas  of  money  necessary  to  carry  on  a 
war  for  the  establishment  of  their  own  independence.    The  prevailing  idea  amouf 
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Jefferson,  like  Morris,  recommended  the  decimal  system,  but  advo- 
cated the  dollar  as  the  unit.  It  is  probable  that  Mr.  Jefiersou's  Xotes 
on  the  Establishment  of  a  Money  Unit  and  of  a  Coinage  for  the  United 
States  were  communicated  to  Congress  at  the  same  time  as  Mr.  Mor- 
ris's letter  reproduced  above.  The  document  containing  them  is  not 
dated,  but  it  was  presumably  written  iu  1782  or  1783,  and  is  as  follows: 

Mu.  Jkfi'erson's  Notks  on  the  Establishment  of  a  Money  Unit  and  ov  a 

Coinage  fou  the  United  States. 

[In  fixing  the  nuit  of  money  these  circumstances  are  of  a  principal  importance.] 
1.  That  it  be  of  a  couveuieut  size  to  be  aiiiilied  as  a  measure  to  the  common  money 
transactions  of  life. 


the  people  seemed  to  be  that,  inasmuch  as  the  war  was  being  prosecuted  in  opposi- 
tion to  the  claim  of  Great  Britain  to  impose  taxes  upon  them,  it  would  bo  illogical 
and  inconsistent  to  impose  taxes  upon  themselves.  They  ])refcrred  to  rely  upon 
Continental  notes,  issued  in  anticipation  of  receii)ts  which  never  came  in,  and  upon 
bills  of  credit  emitted  by  the  States,  whicli  i)ersistently  refused  to  provide  funds  for 
their  redemption.  The  several  Colonies  had  been  iu  the  habit,  hmg  before  the  Rev- 
olution, of  issuing  their  own  notes  to  circulate  aa  money,  and  therefore  the  Conti- 
nental Congress  very  naturally  resorted  to  the  same  expcdieut,  and  the  (irst  notes, 
amounting  to  about  $3,000,000,  were  issued  as  early  as  1775.  These  notes  began  to 
depreciate  almost  immediately,  and  before  the  close  of  the  year  177(5  mauy  nuMi  were 
subjected  to  luob  violence,  to  social  and  political  ostracism,  and  to  imprisouiiient  by 
the  civil  and  military  authorities  for  refusing  to  receive  them  in  payment  of  debts 
or  in  exchange  for  conmiodities. 

By  1770  depreciation  had  gone  to  such  an  extent  that  it  was  no  longer  safe  to 
buy  and  sell  in  the  ordinary  way,  while  transactions  conducted  upon  credit  were 
ruinous  to  the  party  who  rendered  services  or  parted  with  his  property.  Barter  was 
the  only  safe  trade,  and  it  is  recorded  that  at  one  time  it  was  substantially  the  only 
kind  of  trade  carried  on  in  the  city  of  Boston.  Prices  went  up  so  that  a  pair  of 
shoes  cost  $100,  an<l  Hour  sold  at  prices  ranging  from  $400  to  $500  per  hundredweight. 
The  price  of  sugar  reached  $000  per  hundredweight,  coffee  was  $1  per  pound,  and 
wheat  $75  per  bushel,  and  the  cost  of  most  articles  of  necessity  rose  in  the  same 
proportion.  General  Washington  said  that  a  wagon  load  of  money  would  scarcely 
buy  a  wagon  load  of  provisions.  lUit  the  currency  in  which  payments  were  made 
was  depreciating  with  such  rapidity  that  the  merchant  who  sold  even  at  these 
exorbitant  prices  was  constantly  losing  money.  The  injurious  ett'ect  of  a  depreciat- 
ing currency  upon  the  trade  of  the  country  is  illustrated  in  the  case  of  a  writer  of 
that  period,  who  says  that  he  purchased  a  hogshead  of  sugar  and  sold  it  at  a  large 
profit,  but  the  curreucy  in  which  ho  was  paid  would  buy  only  a  tierce.  Ho  then 
sold  the  tierce  at  a  large  profit,  but  when  he  used  the  proceeds  of  this  sale  in  making 
another  purchase  ho  got  only  a  barrel.  R.  H.  Lee  wrote  to  Thomas  Jederson  that 
the  deprcciatiou  of  money  had  nearly  transferred  his  whole  estate  to  his  tenants, 
and  that  the  rent  of  1,000  acres  of  laud  would  not  pay  for  20  bushels  of  corn,  the 
rent,  of  course,  being  payable  in  money  and  having  been  fixed  before  the  deprecia- 
tion begun. 

"  Conventions  were  lield  iu  mauy  i)art8  of  the  country  to  establish  scales  of  prices 
at  which  commodities  should  be  bought  and  sold,  and  several  States  enacted  penal 
laws  upon  the  subject.  Many  merchants  and  others  were  i)unislied  by  imprisonment 
and  by  exposure  iu  the  pillory  for  violations  of  these  statutes,  an<l  necessarily  much 
ill-leeling  was  engendered  among  the  people.  The  wliolo  commercial  fabric  was  in 
imminent  danger  of  destruction  on  account  of  the  superabundance  of  so-called  money, 
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2.  That  its  parts  and  mnUiples  bo  in  an  easy  proportion  to  each  other  so  as  to 
facilitate  the  Money  Arithmetic. 

3.  That  the  Unit  and  its  parts  or  divisions  bo  so  nearly  of  the  value  of  some  of 
the  known  coins  as  that  they  may  bo  of  easy  adoption  for  the  people. 

The  Spanish  Dollar  seems  to  fulfill  all  these  conditions. 

1.  Taking  into  our  view  all  money  transactions  great  and  small,  I  question  if  a 
common  measure  of  more  convenient  size  than  the  dollar  coiild  be  proposed.  The 
value  of  100,  1,000,  10,000  dollars  is  well  estimated  by  the  mind;  so  is  that  of  the 
10th  or  the  hundredth  of  a  dollar.  Few  transactions  are  above  or  below  these  limits. 
The  expediency  of  attending  to  the  size  of  the  money  Unit  will  be  evident  to  any 
one  who  will  consider  how  inconvenient  it  Avould  bo  to  a  manufacturer  or  merchant, 
if  instead  of  the  yard  for  measuring  cloth,  either  the  inch  or  the  mill  had  been  made 
the  unit  of  measure. 

and  the  Government  itself,  which  jiossesscd  unlimited  power  to  issue  it,  was  compelled 
to  retrace  its  stops  or  be  crushed  under  the  weight  or  its  own  paper.    *    *  » 

"At  this  tijno  Continental  notes  had  been  issued  to  the  amount  of  $100,000,000,  or 
about  $53  per  capita,  and  the  depreciation  was  30  to  1 ;  that  is,  $1  in  specie  was  equal 
to  $30  in  paper  currency.  By  July,  1780,  it  was  6-1.12  to  1,  and  early  in  the  next  year 
the  whole  miserable  system  broke  completely  down,  and  Congress,  with  only  one  dis- 
senting vote,  resolved  that  all  debts  then  due  from  the  United  States  which  had  been 
liquidated  according  to  their  A'alue,  and  all  debts  which  had  been,  or  should  there- 
after be,  made  payable  in  specie  should  bo  actually  paid  m  specie  or  its  e(iuiva- 
lout  at  the  cun-ent  rate  of  exchange  between  specie  and  other  currency.  The  total 
issue  of  Continental  notes  up  to  that  date,  as  nearly  as  can  be  ascertained,  was  about 
$212,000,000  or  $80  per  capita. 

"But,  besides  this,  the  various  States  had  issued  large  amounts  in  bills  of  credit? 
and  there  were  outstanding  large  amounts  of  loan-office  certiticatcs  and  quarter- 
masters' and  commissaries'  certificates,  wbicb  greatly  aggravated  the  financial  situa- 
tion. It  is  said  that  in  1788  a  single  Spanisb  dollar  would  legally  discharge  a  debt 
of  $2,400  in  the  State  of  Virginia.  The  resolution  of  Congress  was  absolutely  neces. 
sary  in  order  to  save  even  the  semblance  of  public  credit,  and  although  the  ContN 
nental  notes  continued  for  a  short  time  to  circulate  in  some  parts  of  the  country, 
especially  in  the  South,  they  passed  for  merely  a  fraction  of  their  nominal  value. 
It  was  evident  to  every  one  at  all  acquainted  with  public  afi'airs  that  the  finances  of 
the  country  must  at  ouco  be  placed  in  more  competent  hands  and  conducted  with 
more  vigor  and  economy  than  had  heretofore  characterized  their  management  or 
that  the  war  for  independence  would  be  brought  to  a  speedy  termination  by  the 
complete  subjugation  of  the  Colonies.  The  opinion  was  quite  prevalent,  both  in 
America  and  Europe,  that  the  struggle  could  be  maintained  but  a  little  while  longer, 
and  even  General  Washington  had  almost  abandoned  all  hope  of  success. 

"  George  HI  and  his  ministers  relied  for  success  more  upon  the  depressed  financial 
condition  of  the  United  States  than  upon  the  aggressive  operations  of  thoir  army 
and  navy.  This  was  the  condition  of  affairs  when  Congress,  on  the  20th  of  February 
1781,  unanimously  chose  Robert  Morris  to  be  Superintendent  of  Finance.  His  great 
ability  and  credit  as  a  merchant,  his  intimate  acquaintance  with  public  matters 
generally,  and  especially  his  familiarity  with  the  financial  operations  which  had 
reduced  the  Government  to  such  a  deplorable  state  of  poverty  and  helplessness  con- 
stituted  qualificatioTis  for  this  laborious  and  responsible  position  possessed  by  no 
other  man  in  the  country.  The  selection  at  once  revived  the  hopes  of  the  despond- 
ent, stimulated  the  courage  of  the  wavering,  and  confirmed  the  faith  of  the  friends 
of  liberty  in  every  part  of  the  world.  But  he  did  not  accept  at  once.  He  knew  Iho 
magnitude  of  the  task  ho  was  expected  to  perform,  and  he  knew  it  could  not  be 
accomplished  unless  he  was  aflbrded  opportunities  and  Invested  with  powers  com- 
mensurate with  the  nature  of  the  duties  im])osed  upon  iiim.  He  therefore  wrote  a 
letter  to  tho  Prosidcut  of  Congress  in  which  ho  madu  oLo  acceptance  of  the  ollico 
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2.  Tho  most  easy  ratio  of  niultiplicatiou  and  clivision  is  that  hj  ten.  Every  orxo 
IvUOAvs  the  facility  of  decimal  arithmetic.  Every  one  remembers  that  when  learning 
money  arithmetic,  Lo  used  to  Lo  puzzled  with  adding  the  farthings,  taking  out  tho 
fours  and  carrying  them  on,  adding  tho  i)ence,  taking  out  the  twelves  and  carrying 
tbem  on;  adding  tho  shilliugs,  taking  out  the  twenties  and  carrying  them  on;' but 
■when  bo  came  to  the  pounds,  when  be  Iiad  only  tens  to  carry  forward,  it  was  easy 
&  free  from  error. 

Tho  biilk  of  mankind  are  school-boys  thro'  life.  These  little  perplexities  aro 
always  great  to  tbem.  And  even  mathematical  beads  feel  the  relief  of  an  easier 
substituted  for  a  more  difficult  process.  Foreigners,  too  who  have  trade  or  who 
travel  among  us  will  find  a  great  facility  in  understanding  oyr  coins  and  accounts 
from  this  ratio  of  subdivision.    Those  who  have  had  occasion  to  convert  the  livres, 

dependent  upon  two  conditions :  First,  that  bo  should  not  bo  required  to  abandon  bis 
conmiercial  pursuits  or  dissolve  bis  existing  connections  with  certain  mercantile 
establishments;  and  secondly,  that  be  should  have  tho  absolute  jiower  to  appoint 
and  remove  all  oflicials  serving  under  liim.    Upon  this  point  bo  wa.s  very  emnhatic. 

"Congress  having,  after  some  hesitation,  conformed  to  the  wishes  of  ^Movris  in 
respect  to  these  two  matters,  ho  accepted  the  oflicc  on  the  11th  day  of  JTay,  17S1,  but 
be  did  not  enter  fully  xipon  the  discharge  of  his  duties  until  October  following.  In 
June,  1781,  before  be  had  taken  charge  of  bis  office,  he  secured  the  repeal  of  tho 
embargo  law,  believing,  to  use  his  own  language,  that  'commerce  should  be  per- 
fectly free  and  property  sacredly  secure  to  tho  owner.'  lie  applied  liimself  with 
zeal  and  determination  to  tho  ditfieult  task  imposed  upon  him,  and  the  result  of  his 
labors  soon  began  to  be  felt  in  all  the  aO'airs  of  the  Government  at  home  and  abroad, 
and  in  all  the  business  transactions  of  the  people.  The  extent  and  variety  of  tho 
powers  vested  in  him  and  the  number  and  character  of  the  various  kinds  of  business 
transacted  by  him  on  the  public  account  have  no  parallel  in  tho  history  of  any  other 
financial  officer  in  the  world.  He  was,  in  fact,  the  autocrat  of  finances.  lie  engaged 
in  a  great  number  of  mercantile  enteri>rises  on  account  of  tho  (iovcrnnicnt,  buying 
and  selling  goods  here  and  in  other  countries,  and  using  the  proceeds  in  the  public 
service.  Congress  bad  declared  that  the  obligations  of  tho  Government  should  bo 
paid  in  specie,  or  its  c(inivaleut,  but  tho  Government  had  no  specie  and  no  visible 
means  of  procuring  it.  It  is  true  that  considerable  specie,  or  hard  money,  as  it  was 
then  called,  bad  been  brought  into  the  country  and  disbursed  by  the  British  and 
French  armies,  but  it  bad  not  reached  the  Treasury.  The  worthless  paper  currency 
was  now  rapidly  disappearing  from  circulation,  and  Morris  took  measures  to  obtain 
a  Bujiply  of  siiecio  from  Havana  and  other  places,  which  ho  accomplished  to  a  very 
considerable  extent  by  buying  and  selling  goods.  In  a  short  time  the  peo])le  bcg.au 
to  realize  the  benefits  of  that  intlexible  law  of  trade  and  finance  under  which  sound 
money  in  sufficient  quantities  to  transact  all  tho  business  of  the  country  will  always 
make  its  appearance  to  take  the  jilace  of  unsound  money  if  the  latter  can  begot  out 
of  circulation. 

"Jt  was  not  long  until  specie  was  circulating  in  all  the  channels  of  trade,  and 
from  that  time  to  the  close  of  the  Revolutionary  war  all  tho  business  of  the  Govern- 
ment Avas  conducted  U110U  a  sjiecie  basis.  There  was  then  no  American  dollar  nor 
American  coin  of  any  denomination.  Tho  princiiial  coin  in  use  was  the  Spanish 
dollar,  tho  Seville  piece  of  eight,  and  the  Mexican  piece  of  eight,  each  of  which  was 
rated  at  4  shillings  G  pence  sterling,  and  the  pillar  piece,  which  was  rated  at  I  shil- 
lings G  pence  3  farthings.  But  the  actual  unit  of  account  in  America  was  an  imagi- 
nary dollar,  sn])posed  to  contain  21 J  grains  of  fine  gold.  There  was,  in  fact,  no  such 
coin,  and  never  had  been,  but  this  quantity  of  fino  gold  was  apparently,  by  com- 
mon consent,  recognized  as  the  standard  by  Avbich  the  value  of  the  various  kinds  of 
currency  in  circiibitiou  was  measured  and  by  which  exchange  was  regulated." 
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sols  and  dcnicrs  of  tlio  French,  tin;  Gilders  Stivers  and  ponings  of  tlie  Dutcli,  tho 
pounds,  shillings,  x^cuco  and  farthings  of  these  several  states  into  each  other  cau 
judge  bow  much  they  Avould  have  been  aided  bad  their  several  subdivisions  been  in 
a  decinuvl  ratio.  Certainly  in  all  cases  wborc  wo  are  free  to  chuso  between  easy  aud 
difficult  modes  of  operation,  it  is  most  rational  to  chuso  tho  easy.  Tho  financier 
Hiereforo  iu  his  report  well  proposes  that  our  coins  should  bo  in  decimal  proportions 
to  one  another.  If  wo  adopt  tho  dollar  for  our  unit,  we  should  strike  four  coins,  one 
of  gcdd,  two  of  silver,  aud  one  of  copper  viz 

1.  A  Ooldeu  piece  equal  iu  value  to  10  dollars. 

2.  Tho  unit  or  dollar  itself,  of  silver. 

3.  Tho  tenth  of  a  dollar,  of  silver  also. 
■1.  Tho  hundredth  of  a  dollar  of  copper. 

Compare  tho  arithmetical  operations  ou  the  same  sum  of  money  expressed  iu  this 
form,  &  expressed  iu  the  i)ouud  sterling  and  its  divisions: 


AODITIOX. 


SunTRACTION". 


.£  R. 

8  13 
4  12 


(1. 

11^: 

8.i: 


[Dollars.] 
=  38.  65 
=  20.  61 


& 
8 
4 


s. 
13 
12 


(1.  [Bollnra.] 
11^  =  38.  65 
81=20.61 


13     6     81  =  59.26 

Mui.TII'I,ICATION  r.Y  8. 

[  £     s.      (1.   qrs.  Dollars.] 
8    13  lli=:38.65 
20  '  8 


J  =  18.  01 
Division  uy  8. 

[&  8.  <1.  qr.s.  Dollars.] 
8    13    1U  =  38. 65 


173 
12 


2087  or 
1 


309.  2  D 


13.  m 

8 


8350 
8 

00800 


09    11  8 


20 

173 
12 

2087 
4 

8)8350 


8)- 


4.83 


I 

1  i 


1 


10700 


1391  8 


[£]69  11  8 


4)1013'^- 
12)260i 
20)21.  8 
[£]  1.1.8J 


A  bare  inspection  of  the  above  operation  will  evince  tho  labour  vs'hich  is  occasioned 
by  subdividing  tho  unit  into  20""*  240"'^  and  960"'"  as  tho  English  do  and  as  we  have 
done;  and  the  case  of  subdivisions  iu  a  decimal  ratio.  The  same  difference  arises  in 
making  payment.  An  Englishman  to  pay  £8.  13. Hi  must  find  by  calculation  Avhat 
combination  of  the  coins  of  His  country  Avill  pay  this  sum.  But  an  American  having 
the  samo  sum  to  iiay  thus  expresised  38.05  will  know  by  inspection  only  that  three 
golden  pieces  8  imits  or  dollars  6  tenths  and  5  coi)pcrs  pay  it  precisely. 

3.  The  third  condition  required  is  that  the  unit,  its  multiples  aud  subdivisions 
coincide  in  value  with  some  of  tho  known  coin  so  nearly,  that  the  people  may  by  a 
quick  reference  in  tho  miiul  estimate  their  value.  If  this  bo  not  attended  to,  they 
will  bo  very  long  in  adopting  tho  innovation,  if  over  they  adopt  it.  Let  us  examine 
in  this  i)oint  of  view  each  of  tho  four  coins  proposed.  1.  Tho  golden  jiicce  will  be 
i  more  than  a  half  .Joe  *  and  -jV  luoro  than  a  double  guiuoa.  It  will  be  readily 
estimated  tlicn  by  reference  to  either  of  them  but  more  readily  and  accurately  as 
ecjual  to  10  dollars. 


*  Tho  '•■  nalf-.Joe,"  or  piece  of  6100  rocs  was,  a  Portuguese  coin  22  carats  line  weighing 
one  half  ounce  of  Portugal  equal  to  about  221  grains  Troy. 
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2.  Tho  unit  or  dollar  is  a  known  coin  and  the  most  familiar  of  all  to  the  mind, 
of  the  people.  It  is  already  adopted  from  South  to  North,  has  identified  our  currency 
and  therefore  happily  offers  itself  as  a  Unit  already  introduced.  Our  public  debt, 
our  requisitions  and  their  apportionments  have  given  it  actual  and  long  possession 
of  the  place  of  Unit.  Tho  course  of  our  commerce  too  Avill  bring  us  more  of  this 
than  of  any  other  foreign  coin,  and  therefore  renders  it  more  worthy  of  attention. 
I  know  of  no  Unit  which  can  be  proposed  in  competition  with  the  dollar,  but  tho 
pound:  But  what  is  the  pound?  1547 grains  of  fine  silver  in  Georgia;  1289  grains  in 
Virginia,  Connecticut,  Rhode  Island,  Massachusetts  and  New  Hampshire;  1031^ 
grains  in  Maryland,  Delaware,  Pennsylvania  and  New  Jersey;  966|  grains  m  North 
Carolina  and  New  York.  ' 

Which  of  these  shall  we  adopt?  To  which  State  give  that  pre  eminence  of  which 
all  are  so  jealous?  And  on  which  impose  tho  difficulties  of  a  new  estimate  for  their 
coin,  their  cattle  and  other  commodities?  Or  shall  we  hang  the  pound  sterling  as  a 
common  badge  about  all  their  nocks?  This  contains  1718f  grains  of  pure  silver.  It 
is  difficult  to  familiarise  a  new  coin  to  a  people.  It  is  more  difficult  to  familiarise 
them  to  anew  coin  with  an  old  name.  Ilapjiily  the  Dollar  is  familiar  to  tliem  all, 
and  is  already  as  much  referred  to  for  a  nu^asure  of  value  as  their  r('si)ective  State 
[provincial]  pounds. 

3.  The  tenth  will  be  precisely  the  Spanish  bit  or  half  pistrcen  in  some  of  Ihe  States, 
and  m  others  will  ditfcr  from  it  but  a  very  small  fraction.  This  is  a  coin  perfectly 
familiar  to  us  all.  When  we  shall  make  a  new  coin  then  equal  in  value  to  this,  it 
will  be  of  ready  estimate  with  the  people. 

'I.  The  hundredth  or  copper  will  be  very  nearly  the  penny  or  copper  of  New  York 
and  North  Carolina,  this  being  u',;  of  a  dollar,  and  will  not  bo  very  diO'erent  from 
the  penny  or  copper  of  Now  Jersey,  Pennsylvania,  Delaware  and  Maryland,  which 
is  ii'ii  of  a  dollar.  It  will  be  about  the  medium  between  the  old  and  tho  new  cop- 
pers of  these  States  and  therefore  will  soon  be  substituted  for  them  both.  lu  \'ir- 
ginia  coppers  have  never  been  in  use.  It  will  be  as  easy  therefore  to  introduce  them 
there  of  one  value  as  of  another.  Tho  copper  coin  proposed  will  be  nearly  equal  to 
three-fourths  of  their  penny  which  is  the  same  with  the  peuTiy  lawful  of  tlie  Eastern 
States.  A  great  deal  of  small  change  is  useful  in  a  State,  and  tends  to  reduce  the 
prices  of  small  articles.  Perhaps  it  would  not  be  amiss,  to  coin  three  [two]  more 
pieces  of  silver,  ouo  of  the  value  of  five-tenths  or  half  a  dollar,  one  of  the  value  of 
two  tenths  which  would  bo  equal  to  the  Spanish  pistreen,  and  one  of  the  value  of 
5  coppers,  which  would  bo  equal  to  the  Spanish  half  bit.  We  shoulil  then  have  four 
silver  coin  viz : 

1.  The  Unit  or  Dollar 

2.  The  half  dollar  or  five  tenths  [omitted  in  the  printed  copy] 

3.  The  double  tenth,  equal  to  2  or  k  of  a  dollar  to  a  pistreen 

4.  The  tenth,  equal  to  a  Spanish  bit 

5.  The  five  copper  piece  equal  to  0.3  or      of  a  dollar  or  to  the  half  bit. 

The  plan  reported  by  the  financier  is  worthy  of  his  sound  judgment.  It  admits 
howeverof  objection  in  tho  size  of  the  unit.  He  proposes  that  this  shall  be  tho  1140'" 
part  of  a  dollar;  so  that  it  will  require  1440of  his  units  to  make  them  the  one  before 
proposed.  He  was  led  to  adopt  this  by  a  mathematical  attention  to  our  old  (Mirivn- 
cies,  all  of  which  this  unit  will  measure  without  leaving  a  fraction.  Hut  as  our  object 
is  to  get  rid  of  those  currencies,  the  advantage  derived  from  this  coincidence  will  soon 
be  past.  Whereas  the  inconveniences  of  this  unit  will  forever  remain,  if  they  do  not 
altogether  i)revent  its  introduction.  It  is  defective  in  two  of  the  three  re(iuisites  of 
a  money  Unit. 

1.  It  is  incimvenieut  in  its  ai>plicaf  ion  to  the  ordinary  money  transactions.  10.000 
dollars  will  i  e(niire8.  figures  to  express  them,  to  wit.  14.400.000.  A  horse  or  bullo.  U  of 
80  dollars  value  will  recpiiro  a  notation  of  six  figures  to  wit  1  in.L'OO  units.  As  a  money 
ofacconntthis  will  bo  laboriouseven  when  facilitated  by  the  aid  of  decimal  aiithmetic. 
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As  a  commou  measure  of  tho  value  of  property  it  will  be  too  minute  to  bo  compre- 
hendficl  by  the  people.  Tlie  French  are  subjected  to  very  laborious  calculations,  tlio 
livre  being  their  ordinary  money  of  account,  and  this  but  between  tho  i  &  i  <>f  » 
dollar.  But  what  will  be  our  labours  should  our  money  of  account  bo  -rAij  of  a 
dollar  only  f 

2.  It  is  neither  equal  nor  near  to  any  of  the  known  coins  in  vahie. 

If  we  determine  that  a  dollar  shall  be  our  Unit,  we  must  then  say  with  precision 
what  a  dollar  is.  This  coin  as  struck  at  different  times,  of  different  weights  and  fine- 
ness is  of  different  values.  Sir  Isaac  Newton's  Assay  and  representation  to  the  lords 
of  the  treasury  in  1717  of  those  which  he  examined  make  their  values,  as  follows : 


Tho  Seville  piece  of  eight  

Tho  Mexico  piece  of  eight  

The  Pillar  piece  of  eight  

The  new  Seville  piece  of  eight 


Penny- 
weights. 

Grains. 

Containing 
grains  of 
pure  silver. 

17 

12 

387 

17 

log 

385J 

17 

9 

385} 

14 

308/5 

The  financier  states  the  old  dollar  as  containing  376  grains  of  fine  silver  and  the 
new  365  grains.  If  the  dollars  circulating  among  us  be  of  every  date  equally,  we 
should  examine  the  quantity  of  jiure  metal  in  each  and  from  them  form  an  average 
for  our  Unit.  This  is  a  work  proper  to  be  committed  to  Mathematicians  as  well  as 
merchants  and  which  should  be  decided  on  actual  and  accurate  experiment. 

The  quantum  of  alloy  is  also  to  be  decided.  Some  is  necessary  to  prevent  the  coin 
from  wearing  too  fast.  Too  much  fills  our  pockets  with  coppers  instead  of  silver. 
The  silver  coins  assayed  by  Sir  Isaac  Newton  varied  from  1^  to  76  pennyweight  alloy 
in  the  pound  troy  of  mixed  metal.  The  British  standard  has  18  dwt.  The  Spanish 
coins  assayed  by  Sir  Isaac  Newton  have  from  18  to  19|  dwt.  The  new  French  crown 
has  in  fact  19i,  though  by  edict  it  should  have  20  dwt,  that  is  The  taste  of  our 
countrymen  will  require  that  the  [their]  furniture  plate  should  be  as  good  as  the 
British  standard.  Taste  cannot  be  controuled  by  law.  Let  it  then  give  the  law  in  a 
point,  which  is  indifferent  to  a  certain  degree.  Let  the  Legislatures  fix  the  alloy  of 
furniture  plate  at  18  dwt.  the  British  standard,  and  Congress  that  of  their  coin  at 
one  ounce  in  the  pound,  the  French  standard.  This  proportion  has  been  found  con- 
venient for  the  alloy  of  gold  coin  and  it  will  simplify  the  system  of  our  mint  to  alloy 
both  metals  in  the  same  degree.  [The  coin  too  being  the  least  pure  will  be  less  easily 
melted  into  plate.]  These  reasons  are  light  indeed  and  of  course  will  only  weigh,  if 
no  heavier  ones  can  be  opposed  to  them. 

The  proportion  between  the  values  of  gold  and  silver  is  a  mercantile  problem  alto- 
gether. It  would  be  inaccurate  to  fix  it  by  the  popular  exchanges  of  a  half  Joe  for 
eight  dollars,  a  Louis  for  4  French  crowns  or  five  Louis  for  23  dollars.  The  first  of 
these  would  be  to  adopt  the  Spanish  proportion  between  gold  and  silver;  the  second 
the  French,  the  third  a  mere  popular  barter,  wherein  convenience  is  consulted  more 
than  accuracy.  Tho  legal  proportion  in  Spain  is  16  for  1.  in  England  ISy  for  1.  in 
France  [uncertain  in  the  U.  S.  in  the  printed  copy,]  15  for  1.  The  Spaniards  and 
English  are  found  in  experience  to  retain  an  over  proportion  of  gold  coins  and  to 
lose  their  silver.  The  French  have  a  greater  proportion  of  silver.  The  difference 
at  market  has  been  on  the  decrease.    The  financier  states  it  at  jiresent  at  14^  for  1. 

Just  principles  will  lead  us  to  disregard  legal  projjortions  altogether;  to  enquire 
into  the  market  price  of  gold  in  the  several  countries  with  which  we  shall  princi- 
pally be  connected  in  commerce,  and  to  take  an  average  from  them.  Perhaps  we 
might  with  safety  lean  to  a  proportion  somewhat  above  par  for  gold,  considering  our 
neighbourhood  and  commerce  with  the  sources  of  the  coins  and  the  tendency  which 
the  high  price  of  gold  in  Spain  has  to  draw  thither  all  that  of  their  mines,  leaving 
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silver  principally  for  our  and  other  markets.  It  is  not  impossible  that  15  for  1  may 
be  found  an  eligible  proportion.    I  state  it  however  as  conjectural  only. 

As  to  the  alloy  for  gold  coin,  the  British  is  an  ounce  iu  the  pound;  the  French, 
Spanish  and  Portuguese  dilier  from  that  only  from  J  of  a  gram  [to  a  grain]  and  a 
half.  I  should  therefore  prefer  the  British,  merely  because  its  fraction  stands  in  a 
more  simiile  form  and  facilitates  the  calculations  into  which  it  enters. 

Should  the  unit  bo  fixed  at  365  grains  of  pure  silver  gold  at  15  for  1,  and  Ihc  alloy 
of  both  be  one-twelfth  the  weight  of  the  coins  will  be  as  follows : 

Grains.  Grains.  Dwt.  Grs. 

The  gold  piece  cont'g  pure  metal  22.12  of  alloy  will  weigh         11:  145 

The  unit  or  dollar               365  "  33.18  "    16:  11.18 

*  The  half  doll,  or  5-tentlis  182^  "  16.59  "  '  ....    8:  7.09 

The  fifth  or  pistreen             73  "  6.63  "    3:  7.63 

The  tenth  or  bit                   36^  "  3.318  "    1:15.818 

The  twentieth  or  half-bit.    18^  "  1.659  "  ....  19.9 

The  quantity  of  fine  silver,  Trhich  shall  constitute  the  unit  being  settled  and  the 
proportion  of  the  value  of  gold  to  that  of  silver;  a  table  should  1)e  fonned  from  the 
assaj'  before  suggested,  classing  the  several  foreign  coins  according  to  their  fineness, 
declaring  the  worth  of  a  jienny  weight  or  grain  in  each  class  and  that  they  shall  bo 
lawful  tender  at  those  rates  if  not  clipped  or  otherwise  diminished,  and  where 
diminished  offering  their  value  for  them  at  the  mint,  deducting  the  e.x])onco  of 
recoinage.  Here  the  lcgislatt:res  should  co-ojieratc  with  Congress  iji  providing  that 
no  money  be  received  or  paid  at  their  treasuries  or  by  any  of  their  officers  or  any 
bank  but  on  actual  weight;  in  making  it  criminal  in  a  high  degree  to  diminish 
their  own  coins  and  in  some  smaller  degree  to  offer  them  in  iiaymont  when  tliminished. 

That  this  subject  may  bo  properly  prepared  and  in  readiness  for  Congress  to  take 
up  at  their  meeting  in  November,  something  must  now  bo  done.  The  present  ses- 
sion drawing  to  a  close  they  probably  would  not  choose  to  enter  far  into  this  under- 
taking themselves.  The  Committee  of  the  States  liowever,  during  the  recess,  Avill 
have  time  to  digest  it  thoroughly,  if  Congress  will  fix  some  general  principles  for 
their  government. 

Supjiose  then  they  be  instructed — 

To  aiipoint  proper  persons  to  assay  and  examine  with  the  utmost  accuracy  prac- 
ticable the  Spanish  milled  dollars  of  different  dates  in  circulation  with  us. 

To  assay  and  examine  in  like  manner  the  fineness  of  all  the  other  coins  which  may 
be  found  in  circulation  within  these  states. 

To  receive  and  lay  before  Congress  the  reports  on  the  result  of  these  assays. 

To  appoint  also  proi)er  i)erson3  to  cn(iuire  what  arc  the  proportions  between  the 
values  of  fine  gold  and  fine  silver  at  the  markets,  of  the  several  countries  with  which 
wo  are  or  probably  may  be  connected  in  commerce  and  w  hat  would  bo  the  proper 
proportion  liere,  having  regard  to  the  average  of  their  values  at  those  markets  and 
to  other  circumstances  and  to  reiiort  the  same  to  the  Committee  to  be  by  them  laid 
before  Congress. 

To  prepare  an  Ordinance  for  establishing  the  Unit  of  money  within  these  states; 
for  subdividing  it  and  for  striking  coins  of  gold,  silver  and  copjier  on  the  following 
principles 

That  the  money  unit  of  these  States  shall  bo  equal  in  value  to  a  Spanish  milled 
dollar  containing  so  much  fine  silver  as  the  assay  before  directed  shall  show  to  be 
contained,  on  an  average  in  dollars  of  the  several  dates  circulating  with  us. 

That  this  Unit  shall  be  divided  into  tenths  and  hundredths, 

That  there  shall  be  a  coin  of  silver  of  the  value  of  an  Unit  One  other  of  the  same 
metal  of  the  value  of  one  tenth  of  an  unit  One  other  of  copper  of  the  value  of  the 
hundredth  of  an  unit  That  there  shall  be  a  coin  of  gold  of  the  value  of  ten  I^nits, 
according  to  the  report  before  directed  and  the  judgment  of  the  Commit  toe  thereon. 


*  This  is  omitted  iu  the  printed  copy. 
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That  the  alloy  of  the  said  coins  of  gold  aud  silver  shall  be  equal  iu  weight  to  ono 
fcleveuth  jiart  of  the  fine  metal 

That  there  be  i^ropcr  devices  for  these  coins 

That  measures  be  i)roposcd  for  jireveu ting  their  diminution  and  also  their  currency 
and  that  of  any  others  when  diminished 

That  the  several  foreign  coins  be  described  and  classed  in  the  said  ordinance,  the 
fineness  of  each  class  stated  and  its  value  by  -weight  estimated  in  Units  aud  decimal 
parts  of  an  Unit,  aud  that  the  said  draught  of  an  Ordinance  bo  reported  to  Congress 
at  their  next  meeting  for  their  consideration  and  determination 

The  proposals  of  Morris  aud  Jefferson  were,  however,  not  carried 
into  effect,  and  the  matter  remained  in  this  unsettled  state  uutil  IMay 
13,  1785,  when  the  Grand  Committee  on  the  Money  Unit  made  its 
report.   That  report  is  couched  in  the  following  terms : 

Report  ov  a  Grand  Comjiittee  ox  the  Moxey  Uxit. 

1785. 

[From  MS.  Eeports  of  tlio  Committeo  on  Finance  of  Continental  Congress,  volume  26,  pages  537-560.1 
PROPOSITIONS  RESPECTING  THE  COINAGE  OP  GOLD,  SILVER  AND  COPPER. 

1st.  The  value  of  Silver  compared  with  Gold. 

2d  The  weight  or  size  of  the  several  pieces  of  money  that  are  to  be  made, 
3d  The  Money  Arithmetic  or  the  mode  in  which  it  is  to  be  counted  and 
4th  The  Charges  of  Coinage  are  to  be  considered. 

1.  Id  France  1  grain  of  -piwe  Gold  is  counted  worth  15  grains  of  silver.  In  Spain 
16  grains  of  Silver  are  exchanged  for  1  of  Gold  and  in  England  15ith.  In  both  of 
the  Kingdoms  last  mentioned  Gold  is  the  prevailing  Money,  because  Silver  is  under 
valued.  In  France  Silver  prevails.  Sundry  advantages  Avould  arise  to  us  from  a 
system  by  which  silver  might  become  the  prevailing  money.  This  would  operate  as 
a  bounty  to  draw  it  from  our  neighbours  by  whom  it  is  not  sufficiently  esteemed. 
Silver  is  not  exported  so  easily  as  gold  and  it  is  a  more  useful  metal.  ; 

Certainly  our  Exchange  should  not  be  more  than  15  gr  of  silver  for  1  of  Gold.  It 
has  been  alledged  by  the  late  Financier  that  we  should  not  give  more  than  14|. 
Perhai)s  14|  would  be  a  better  medium  considering  the  quantity  of  Gold  that  may 
be  expected  from  Portugal. 

2  The  weight,  size  or  value  of  the  several  pieces  of  money  that  shall  be  made  or 
rather  the  most  convenient  value  of  the  money  unit  is  a  question  not  easily  deter- 
mined consideriug  that  most  of  the  citizens  of  the  U.  S.  are  accustomed  to  count  in 
Pounds  Shillings  and  Pence  and  that  those  sums  are  of  different  values  in  the  differ- 
ent states,  hence  they  convey  no  distinct  ideas.  The  money  of  the  U.  S.  should  be 
equally  fitted  to  all.  The  late  Financier  has  iiroposed  to  make  gold  and  silver  Pieces 
of  particular  weight,  and  there  is  a  very  simple  process  by  which  the  imaginary 
money  of  the  several  States  may  bo  translated  into  such  pieces  or  vice  versa.  He 
proposes  that  the  Money  Unit  bo  one  quarter  of  a  grain  of  pure  silver;  that  the 
smallest  coin  be  of  Copper  which  shall  bo  worth  5  of  those  Units.  The  smaller  silver 
coin  to  be  worth  100  units,  another  to  be  worth  500,  and  another  of  1000  aud  thus 
increasing  decimally. 

The  objections  to  this  plan  are  that  it  introduces  a  coin  unlike  in  value  to  anything 
now  in  use;  It  departs  from  the  national  mode  of  keeping  accounts,  and  tends  to 
preserve  inconvenient  prejudices  whence  it  must  prevent  national  uniformity  in 
accounts;  a  thing  greatly  to  be  desired. 

Another  plan  has  been  offered,  wliioh  proposes,  that  the  money  unit  bo  one  dollar; 
aud  the  smallest  coin  is  to  bo  of  copper,  of  wliich  200  shall  pass  for  one  dollar.  This 
plan  also  proposes,  that  the  several  pieces  shall  increase  in  a  decimal  ratio;  and  that 
all  accounts  bo  kept  in  decimals,  which  is  certainly  by  much  the  most  short  and 
simple  mode. 
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In  favour  of  this  plan  it  is  iirgeil,  tliat  a  dollar,  the  proposed  unit,  has  loug  been  in 
general  use;  its  value  is  familiar.  This  accords  with  the  national  mode  of  keeping 
accounts,  and  may  in  time  produce  the  happy  effect  of  uniformity  in  counting  money 
throagli-out  the  Union. 

3.  The  money  Arithmetic,  though  an  important  question,  is  one  that  can  admit  of 
little  dispute.    All  accomptants  must  prefer  decimals. 

4.  What  is  the  best  mode  of  defraying  the  expense  of  coinage?  Different  nations 
have  adopted  different  systems.  The  British  value  their  Silver  Avhen  coined,  no 
higher  than  Bullion;  Hence  it  follows  that  the  expense  of  the  mint,  increasing  the 
civil  list,  must  bo  paid  by  a  general  tax;  and  tradesmen  are  disposed  to  work  up  the 
current  coin,  by  which  the  tax  is  increased  and  continued.  In  some  other  countries 
Silver  or  Gold  when  coined,  are  valued  above  the  price  of'I^ullion;  whence  trades 
men  are  discouraged  from  melting  or  working  up  the  current  coin,  and  the  mint 
is  rather  profitable  than  burdensome.  Certainly  there  are  good  and  conclusive  rea- 
sons, why  we  should  value  the  national  coin  above  the  price  of  Bullion ;  but  there 
is  a  certain  point  beyond  which  we  may  not  proceed,  lest  wo  encourage  counter- 
feits or  private  imitations  of  our  coin.  It  has  been  proposed  to  make  a  difference 
of  2|  P.  C*  nearly  as  an  allowance  for  the  Coinage  of  Gold  and  of  3.013  P.  C  for  the 
coinage  of  silver.  It  is  probable  that  3  P.  C*  would  more  than  defray  the  expense  of 
coining  silver,  in  which  case  it  would  be  a  temptation  to  private  imitation  and  would 
operate  against  the  free  circulation  of  the  money  as  being  valued  too  high.  It  is  to 
be  remembered  that  silver  coin  ought  to  be  encouraged  and  probably  2  P.  C  or  2J 
P.  C  would  be  a  proper  difference  between  silver  coined  and  Bullion ;  The  same 
difference  to  bo  made  in  the  price  of  Gold.  If  this  does  not  fully  pay  the  expences 
of  the  mint  there  will  be  a  much  larger  gain  on  the  coinage  of  copper,  and  if  there 
should  remain  a  small  balance  against  the  mint  its  oi)cration  will  not  bo  unfavourable 

The  Coinage  of  Copper  is  a  subject  that  claims  our  immediate  attent  ion.  From 
the  small  value  of  the  several  pieces  of  copper  coin  this  medium  of  exchange  has 
been  too  much  neglected.  The  more  valuable  metals  are  daily  giving  place  to  base 
British  half-pence  and  no  means  are  used  to  prevent  the  fraud.  This  disease  which 
is  neglected  in  the  beginning  because  it  appears  trifling  may  finally  prove  very 
destructive  to  commerce.  It  is  admitted  that  Copper  may  at  this  instant  bo  pur- 
chased in  America  at  i  of  a  Dir.  the  pound.  British  half-pence  made  at  the  Tower 
are  48  to  the  pound.  Those  manufactured  at  Birmingham  and  shipped  in  thousands 
for  our  use  are  much  lighter  and  they  are  of  base  metal,  it  can  hardly  bo  said  that 
72  of  them  are  worth  a  pound  of  copper.  ITenco  it  will  follow  that  we  give  for 
British  half-pence  about  six  times  their  value.  There  are  no  materials  from  which 
we  can  estimate  the  weight  of  half-pence  that  have  been  imported  from  Britain 
since  the  late  war,  but  we  have  heard  of  sundry  shipments  being  ordered,  to  the 
nominal  amount  of  1,000  guineas,  and  we  are  told  that  no  Packet  arrives  from  Eng- 
land by  which  wo  are  not  accommodated  with  some  hundred  weight  of  base  half- 
pence. It  is  a  very  moderate  computation  which  states  our  loss  on  the  last  twelve 
months  at  30  thousand  dollars  by  the  commerce  of  vile  coin.  The  whole  expense  of 
a  mint  would  not  have  amounted  to  half  of  that  sum,  and  the  whole  expense  of 
domestic  coinage  would  remain  in  the  country. 

The  following  forms  of  money  are  submitted : 


Dlrs. 

1  Piece  of  Gold  of   5. 

1  Do  of  silver  of   "1 

1  Do   i  or  .  5 

1  Do   i  or  .  25 

1  Do   V(f  or  .  1 

1  Do   V,T  or  .  05 

1  Piece  of  copper  of  tAtt  or  .  01 

1  Do   ,^(T  or  .005 


*  Containing  3G2  gr.  pure  silver.    This  the  Unit  or  money  of  account. 
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Tho  quantity  of  pure  silver  being  lixed  tliat  is  to  be  in  the  Unit  or  Dlr  and  the 
relation  between  Silver  and  Gold  being  fixed,  all  tho  other  weights  must  follow. 
"When  it  is  considered  that  the  Spaniards  have  been  reducing  the  Aveiglit  of  their  Dlrs 
and  that  instead  of  385,  tho  grains  of  pure  silver  in  the  old  Mexico  dollar  the  new 
dollars  have  not  more  than  3G5  grains  it  will  hardly  be  thought  that  3G2  grains  of 
pure  silver  is  too  little  for  the  federal  coin  which  is  to  be  current  in  all  payments  for 
one  dollar. 

Some  of  the  old  Dlrs  will  admit  of  a  second  coinage,  but  the  new  ones  will  not. 
If  the  value  of  Gold  compared  to  that  of  Silver  be  fixed  at  15  to  one,  and  the  alloy 
in  each  bo  y-^th  tho  weiglit  of  the  several  denominations  will  be  readily  deter- 
mined. The  price  of  bullion  is  immediately  determined  by  the  percentage  that  is 
charged  towards  the  expenses  of  the  mint.  If  the  United  States  shall  determine  to 
adhere  to  the  dollar  as  their  money  of  account,  and  to  simplify  accounts  by  the  use 
of  decimals,  there  is  nothing  to  prevent  the  immediate  commencement  of  a  coinage 
of  copper. 

Let  the  copper  pieces,  of  which  100  are  to  jiass  for  a  Dlr,  contain  each  131  grains  of 
pure  cojjper,  or  41  of  them  weigh  1  Pound.  In  this  case  our  copper  coin,  when  com- 
pared with  the  money  of  accot.,  will  be  6  -p.  ct.  better  than  that  of  Great  Britain. 
There  will  remain  a  sufficient  profit  on  the  coinage. 

Copper  of  tho  best  quality  in  plates,  may  bo  purchased  in  Europe  at  lOd.  Istg.  In 
cutting  blanks  there  will  bo  a  waste  of  22  p.  ct.  Those  clippings  are  worth  Id.  |  p. 
lb.  Thence  the  blanks  will  cost  lid.  i  nearly;  it  may  be  stated  at  Is.  9d.,  New  York 
money  p.  i^ound,  exclusive  of  the  expense  of  cutting  them,  which  is  not  great,  as  one 
man  can  readily  cut  100  weight  in  a  day. 

The  operation,  improperly  called  milling,  by  which  tho  sharp  edges  are  worn  off 
from  the  coppers,  is  not  more  expensive  than  cutting  tho  blanks.  In  the  process  of 
coining  Coiiper,  eight  artists  or  labourers  may  be  required.  One  Engraver,  1  Labourer 
for  the  blank  press  One  Smith,  5  Labourers  for  the  Coining  Press. 

By  those  people  100  weight  of  copper  may  readily  be  coined  every  day,  or  the  value 
of  44  Dlrs.    Deducting  the  necessary  expenses,  there  may  be  saved  30  p.  ct. 

It  will  be  noticed  that  the  report  of  the  Grand  Committee  on  the 
Money  Unit  contends  that  exchange  in  the  United  States  should  not 
be  more  than  15  grains  of  silver  for  1  of  gold;  that  the  charge  for 
coinage  should  be  2|  per  cent  for  gold  and  a  little  over  3  per  cent  for 
silver;  that  the  unit  should  be  a  dollar  of  362  grains  of  pure  silver 
with  a  multiple  gold  piece  of  5  dollars  and  decimal  aliquot  parts. 

On  July  6,  1785,  the  Congress  adopted  the  silver  dollar  as  the  cur- 
rency basis  on  a  decimal  system,  but  no  mint  was  established,  although 
the  country  was  suffering  great  loss  in  consequence  of  the  circulation 
of  base  copper  coins  made  in  Birmingham. 

REPORT  OF  THE  BOARD  OF  TREASURY. 

On  April  8,  1786,  the  Board  of  Treasury  made  a  report  in  triplicate 
to  the  President  of  Congress,  and  although  they  mentioned  the  fact 
that  the  ratio  then  prevailing  in  the  country  was  1 : 15.60,  their  report 
shows  the  following  adjustment  of  the  coins: 


Weight  of — 

Ratio  between 

silver  aud 

Silver  dollar. 

Gold  dollar. 

gold  coins. 

Grains  fine. 

Grains  fine. 

Eeport,  form  Ko.  1  

375.  64 

24.  6268 

1:  15.253 

Jiciioi  t,  i'onii  iS'o.  2  

350.  09 

23.79 

1:  14.  749 

Kt'liort,  form  No.  3  

521.73 

34.  782 

1;  15 
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The  first  form  of  tlie  report  Avas  follovred  iu  accortlauce  ^ith  a  reso- 
lution passed  on  the  8tli  of  August,  17SC,  and  on  the  IGth  of  October 
following  the  ordinance  for  the  establishment  of  the  mint  of  the  United 
States  of  America  and  for  regulating  the  value  of  coin  passed  Con- 
gress. 

The  resolution  of  August  8,  178G,  fixed  the  mint  price  of  the  pound, 
troy,  of  gold  at  200  dollars,  7  dimes,  7  cents,  and  7  mills;  and  of  silver  at 
13  dollars,  7  dimes,  7  cents,  and  7  mills.  The  mint  charge  was  about  2 
per  cent  on  silver  and  gold,  "bringing  the  ratio  on  bullion  at  the  mint 
to  15.22,  a  little  below  the  ratio  in  the  coin."  ' 

THE  SILVER  PERIOD,  1792-1834— ACT  OF  APRIL  2,  1792. 

Xone  of  the  regulations  of  Congress  were  put  in  force  for  a  number 
of  years  and  the  matter  was  not  again  brought  before  Congress  until 
the  report  of  Alexander  Hamilton,  Secretary  of  the  Treasury,  dated 
January  28,  1791,  was  laid  before  the  House  of  Eepresentatives.  This 
very  remarkable  and  statesmanlike  paper  is  here  given  in  full: 

Report  of  Alkxaxdkr  Hamilton  ox  run  Estaulismjient  ok  a  Mixt. 

[Ill  tho  House  of  Tlepreseutatives  of  the  United  States,  Saturday,  Febnusry  5,  1791.] 

[Extract  from  the  Journal.] 

On  motion, 

Ordered,  That  tho  report  of  tho  Secretary  of  tho  Treasury,  relatively  to  the  estah- 
lislunont  of  a  mint,  ■which  was  made  to  this  House  on  Friday,  the  2Sth  ultiino,  ho 
sent  to  the  Senate  for  their  information. 

JoiLX  Becklev,  Clerk. 

The  Secretary  of  the  Treasury  hav'uif/  aiteniively  conmdered  the  subject  referred  to  liim  by 
the  order  of  the  House  of  liepresentativcs,  of  the  fifteenth  day  of  April  last,  relatire  to 
tho  establishment  of  a  Mint,  most  respectfully  submits  the  result  of  his  inquiries  and 
reflections. 

A  plan  for  an  estahli.^hment  of  this  nature,  involves  a  great  variety  of  consideia- 
tions,  intricate,  nice,  and  imiiortant.  Tho^eneral  .state  of  debtor  and  creditor;  all 
the  relations  and  consequences  of  price ;  the  essential  interests  of  trade  and  indus- 
try; tho  valuo  of  all  property;  tho  whole  income,  l)oth  of  tho  State  and  of  individ- 
uals, are  liable  to  bo  sensibly  influenced,  beneficially  or  otherwise,  by  the  judicious 
or  injudicious  regulation  of  this  interesting  object. 

It  is  one,  likewise,  not  more  necessary  than  difficult  to  bo  rightly  adjusted;  one 
which  has  frequently  occupied  tho  reflections  and  researches  of  politicians,  without 
having  harmonized  their  opinions  on  some  of  tho  most  important  of  tho  principles 
which  enter  into  its  discussion.  Accordingly,  different  systems  continue  to  bo  advo- 
cated, and  tho  systems  of  different  nations,  after  much  investigation,  continue  to 
differ  from  each  other. 

But  if  aright  adjustment  of  tho  matter  bo  truly  of  snch  nicety  and  difficulty,  a 
question  naturally  arises,  whether  it  m.ay  not  be  most  adviseable  to  leave  things  in 
this  respect,  in  tho  state  in  whicli  they  arc?  Why,  might  it  be  asked,  siuce  they 
have  60  long  proceeded  in  a  train  which  has  caused  no  general  sensation  of  im  ou- 
venience,  should  alterations  be  attempted,  tho  precise  effect  of  which  cannot  with 
certainty  bo  calculated? 

Tho  answer  to  this  question  is  not  pcrjilexing.  'i'ho  immense  disorder  which 
actually  reigns  iu  so  delicate  and  important  a  concern,  and  the  still  greater  disorder 
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which  ia  every  iiioinoiit  poseiblo,  call  h^udly  for  a  reform.  The  dollar  originallj' 
couteiuplated  in  the  money  transactions  of  this  coimtry,  by  successive  dimuuitions 
of  its  weight  and  fineness,  has  sustained  a  depreciation  of  five  per  cent. ;  and  yet 
the  new  dollar  has  a  currency  in  all  payments  in  place  of  the  old,  Avith  scai'cely  any 
attention  to  the  difference  between  them.  The  operation  of  this  in  deiDreciating  the 
value  of  property  depending  upon  past  contracts,  and  (as  far  as  inattention  to  the 
alteration  in  the  coin  may  bo  supposed  to  leave  prices  stationary)  of  all  other  prop- 
erty, is  api^arcnt.  Nor  can  it  require  argument  to  prove  that  a  nation  ought  not  to 
suffer  the  value  of  the  property  of  its  citizens  to  fluctuate  with  the  iluctuatious  of 
a  foreign  mint,  and  to  change  with  the  changes  in  the  regulations  of  a  foreign 
sovereign.  This,  nevertheless,  is  the  condition  of  one  which,  having  no  coins  of  its 
own,  adopts  with  implicit  confidence  those  of  other  countries. 

The  unequal  values  allowed,  in  different  parts  of  the  Union,  to  coins  of  the  same 
intrinsic  worth ;  the  defective  species  of  them  which  embarrass  the  circulation  of  some 
of  the  States ;  and  the  dissimilarity  in  their  several  moneys  of  account,  are  inconven- 
iences which,  if  not  to  be  ascribed  to  the  want  of  a  national  coinage,  will  at  least  bo 
most  efl'octually  remedied  by  the  establishment  of  one:  a  measure  that  will,  at  the 
same  time,  give  additional  security  against  imjiositions  by  counterfeit  as  well  as  by 
base  currencies. 

It  was  with  great  reason,  therefore,  that  the  attention  of  Congress,  under  the  late 
Confederation,  was  repeatedly  drawn  to  the  establishment  of  a  mint;  and  it  is  with 
equal  reason  that  the  subject  has  been  resumed,  now  thatthe  favorable  change  which 
has  taken  place  in  the  situation  of  public  affairs  admits  of  its  being  carried  into 
execution. 

But,  though  the  difficulty  of  devising  a  proper  establishment  ought  not  to  deter 
from  undertaking  so  necessary  a  work,  yet  it  cannot  but  insjiiro  diffidence  in  one, 
whose  duty  it  is  made  to  propose  a  plan  for  the  purpose,  and  may  perhaps  be  permitted 
to  be  relied  upon  as  some  excuse  for  any  errors  which  may  be  chargeable  upon  it,  or 
for  any  deviations  from  sounder  princijiles  which  may  have  been  suggested  by  others, 
or  even  in  part  acted  upon  by  the  former  Government  of  the  United  >States. 

In  order  to  a  right  judgment  of  what  ought  to  be  done,  the  following  particulars 
require  to  be  discussed : 

1st.  What  ought  to  be  the  nature  of  the  money  unit  of  the  United  States? 

2d.  What  the  proportion  between  gold  and  silver,  if  coins  of  both  metals  are  to 
be  established? 

3d.  What  the  proportion  and  composition  of  alloj  in  each  kind? 

4th.  Whether  the  expense  of  coinage  shall  be  defrayed  by  the  Government,  or  out 
of  the  material  itself? 

5th.  What  shall  be  the  number,  denominations,  sizes,  and  devices  of  the  coins? 

Gth.  Whether  foreign  coins  shall  be  permitted  to  be  current  or  not;  if  the  former, 
at  what  rate,  and  for  what  period? 

A  prerequisite  to  determining  with  propriety  what  ought  to  be  the  money  unit  of 
the  United  States,  is  to  endeavor  to  form  as  accurate  an  idea  as  the  nature  of  the 
case  will  admit  of  what  it  actually  is.  The  pound,  though  of  various  value,  is  the 
unit  in  the  money  of  account  of  all  the  States.  But  it  is  not  equally  easy  to  pronounce 
what  is  to  be  considered  as  the  unit  in  the  coins.  There  being  no  formal  regulation 
on  the  point,  (the  resolutions  of  Congress  of  the  Gth  July,  1785,  and  8th  of  August, 
1786,  having  never  yet  been  carried  into  operation,)  it  can  only  bo  inferred  from 
usage  or  practice.  The  manner  of  adjusting  foreign  exchanges,  would  seem  to  indi- 
cate the  dollar  as  best  entitled  to  that  character.  In  these,  the  old  piaster  of  Spain, 
or  old  Seville  piece  of  eight  rials,  of  the  value  of  four  shillings  and  six-pence  ster- 
ling, is  evidently  contemplated.  The  computed  par  between  Great  Britain  and 
Pennsylvania,  will  serve  as  an  example.  According  to  that,  one  hundred  pounds 
sterling  is  equal  to  one  hundred  and  sixty-six  pounds  and  two-thirds  of  a  pound, 
Peunsylvauia  currency;  which  corresponds  with  the  proportion  between  4s.  (id.  ster- 
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ling,  aud  Is.  Gd.  the  current  value  of  the  dolhir  in  that  State,  by  invariable  usage. 
And,  as  far  as  the  information  of  the  Secretary  goes,  the  same  comparisou  holds  in 
the  other  States. 

But  this  circumstance  in  favor  of  the  dollar,  loses  mucli  of  its  weight  from  two 
considerations.  That  species  of  coin  has  never  had  any  settled  or  standard  value, 
according  to  weight  or  fineness,  but  has  been  permitted  to  circulate  by  tale,  with- 
out regard  to  either,  very  mucli  as  mere  money  of  convenience,  while  gold  has  had  a 
axed  price  by  weight,  aud  with  an  eye  to  its  fineness.  This  greater  stability  of 
value  of  the  gold  coins,  is  an  argument  of  force  for  regarding  the  money  unit  as  hav- 
ing been  hitherto  virtually  attached  to  gold,  rather  than  to  silver. 

Twenty-four  grains  and  six-eighths  of  agrain  of  fine  gold,  have  corresponded  witk 
the  nominal  value  of  the  dollar  in  the  several  States,  without  regard  to  the  successive 
diminutions  of  its  intrinsic  worth. 

But,  if  the  dollar  should,  notwithstanding,  be  supposed  to  have  the  best  title  to 
being  considered  as  the  present  unit  in  the  coins,  it  would  remain  to  determine 
what  kind  of  a  dollar  ought  to  be  understood;  or,  in  other  words,  what  jireciso 
quantity  of  fine  silver. 

The  old  piaster  of  Spain,  which  appears  to  have  regulated  our  foreign  exchanges, 
weighed  17  dwt.  12  grains,  and  contained  38G  grains  and  15  mites  of  fine  silver. 
But  this  piece  has  been  long  since  out  of  circulation.  The  dollars  now  in  comniou 
currency,  are  of  recent  date,  and  much  inferior  to  that,  both  in  weight  and  fineness. 
The  average  weight  of  them,  upon  different  trials,  in  largo  niasses,  has  been  found 
to  be  17  dwt.  8  grains.  T^ieir  fineness  is  less  precisely  ascertained;  the  results  of 
various  assays  made  by  diflerent  persons,  under  the  direction  of  the  late  Superin- 
tendent of  the  Finances,  and  of  the  Secretary,  being  as  various  as  the  assays  them- 
selves. The  difference  between  their  extremes  is  not  less  than  24  grains  in  a  dollar 
of  the  same  weight  and  age;  which  is  too  much  for  any  probable  dill'erences  in  the 
jiieces.  It  is  rather  to  bo  presumed,  that  a  degree  of  inaccuracy  has  been  occasioned 
by  the  want  of  i^roper  apparatus,  and,  in  general,  of  jn-actice.  The  experiment 
which  ajipears  to  have  the  best  pretensions  to  exactness,  would  make  the  new  dollar 
to  contain  370  grains  aud  933  thousandth  parts  of  a  grain  of  pure  silver. 

According  to  an  authority  on  which  the  Secretary  places  reliance,  the  standard  of 
Spain  for  its  silver  coin,  in  the  year  1761,  was  261  parts  fine  and  27  parts  alloy;  at 
Avhich  proportion,  a  dollar  of  17  dwt.  8  grains,  would  consist  of  377  grains  of  fine 
silver,  and  39  grains  of  alloy.  But  there  is  no  question  that  this  standard  has  been 
since  altered  considerably  for  the  worse:  to  what  precise  point,  is  not  as  well  ascer- 
tained as  could  be  wished;  but,  from  a  computation  of  the  value  of  dollars  in  the 
markets  both  of  Amsterdam  and  London  (a  criterion  which  cannot  materially  mis- 
lead,) the  new  dollar  appears  to  contain  about  868  grains  of  fine  silver  and  that 
which  immediately  preceded  it  about  374  grains. 

In  this  state  of  things,  there  is  some  difficulty  in  defining  the  dollar,  which  is  to 
be  understood  as  constituting  the  present  money  unit,  on  the  supposition  of  its  being 
most  applicable  to  that  species  of  coin.  The  old  Seville  piece  of  .386  grains  and  15 
mites  fine,  comports  best  with  the  computations  of  foreign  exchanges,  and  Avith  the 
more  ancient  contracts  respecting  landed  property;  but  far  the  greater  number  of 
contracts  still  in  operation  concerning  that  kind  of  property,  and  all  those  of  a 
merely  personal  nature,  now  in  force,  must  be  referred  to  a  dollar  of  a  diflerent  kiml. 
The  actual  dollar  at  the  time  of  contracting,  is  the  only  one  which  can  bo  supposed 
to  have  been  intended ;  and  it  has  been  seen  that,  as  long  ago  as  the  year  1761,  there 
had  been  a  material  degradation  of  the  standard.  And  even  in  regard  to  the  more 
ancient  contracts,  no  person  has  ever  had  any  idea  of  a  scruple  about  receiving  the 
dollar  of  the  day  as  a  full  equivalent  for  the  nominal  sum  Avhich  the  dollar  originally 
inii)orted. 

A  recurrence,  therefore,  to  the  ancient  dollar,  would  be  in  the  greatest  number  of 
cases  an  innovation  in  fact,  and,  in  all,  an  innovation  in  respect  to  opinion.  The 
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actual  dollar  iu  commou  circulation  has  evidently  a  much  better  claim  to  be  regarded 
as  the  actual  money  unit. 

The  moan  intrinsic  value  of  the  different  kinds  of  known  dollars  has  lieeu  inti- 
mated as  affording  the  jiroper  criterion.  But,  when  it  is  recollected  that  the  more 
ancient  and  more  A'aluable  ones  are  not  now  to  be  met  with  at  all  in  circulation,  and 
that  the  mass  of  those  generally  current  is  composed  of  the  newest  and  most  inferior 
kinds,  it  will  bo  perceived  that  even  an  equation  of  that  nature  would  be  a  consid- 
erable innovation  upon  the  real  present  state  of  things;  which  it  will  certainly  be 
prudent  to  approach,  as  far  as  may  be  consistent  with  the  permanent  order  designed 
to  be  introduced. 

An  additional  reason  for  considering  the  prevailing  dollar  as  the  standard  of  the 
I)reseut  money  unit,  rather  than  the  ancient  one,  is,  that  it  will  not  only  be  conform- 
able to  the  true  existing  proportion  between  the  two  metals  iu  this  country,  but  will 
be  more  conformable  to  that  which  obtains  in  the  commercial  world  generally. 

The  difference  established  by  custom  iu  the  United  States  between  coined  gold  and 
coined  silver  has  been  stated,  xipon  another  occasion,  to  be  nearly  as  1  to  15.6.  This, 
if  trulj'  the  case,  would  imply  that  gold  was  extremely  overvalued  in  the  United 
States;  for  the  highest  actual  iwo])ortion,  in  any  part  of  Europe,  very  little,  if  at  all, 
exceeds  1  to  15;  and  the  average  proportion  throughout  Europe  is  jirobably  not  more 
than  about  1  to  14.8.  But  that  statement  has  proceeded  upon  the  idea  of  the  ancient 
dollar.  One  i)ennyweight  of  gold  of  twenty-two  carats  fine,  at  Gs.  8(Z.,  and  the  old 
Seville  piece  of  386  grains  and  15  mites  of  pure  silver,  at  7«.  Qd.,  furnish  tlie  exact 
ratio  of  1  to  15.6262.  But  this  does  not  coincide  with  the  real  difference  between  the 
metals  in  our  market,  or,  which  is  with  us  the  same  thing,  in  our  currency.  To 
determine  this,  the  quantity  of  line  silver  in  the  general  mass  of  the  dollars  now  in 
circulation  must  afford  the  rule.  Taking  the  rate  of  the  late  dollar  of  374  grains,  the 
proportion  would  be  as  1  to  15.11.  Taking  the  rate  of  the  newest  dollar,  the  propor- 
tion would  then  bo  as  1  to  14.87.  The  mean  of  the  two  would  give  the  proportion  of 
1  to  15,  very  nearly;  less  than  the  legal  proportion  in  the  coins  of  Great  Britain, 
which  is  as  1  to  15.2;  but  somewhat  more  than  the  actual  or  market  proportion, 
which  is  not  quite  1  to  15. 

The  preceding  view  of  the  subject  does  not  indeed  afford  a  precise  or  certain 
definition  of  the  present  unit  in  the  coins,  but  it  furnishes  data  which  will  serve  as 
guides  in  the  progress  of  the  investigation.  It  ascertains,  at  least,  that  the  sum  in 
the  money  of  account  of  each  State,  corresponding  with  the  nominal  value  of  the 
dollar  in  such  State,  corresponds  also  with  24  grains  and  §  of  a  grain  of  fine  gold ; 
and  with  something  between  368  and  374  grains  of  fine  silver. 

The  nest  inquiry  towards  a  right  determination  of  what  ought  to  be  the  future 
money  unit  of  the  United  States,  turns  upon  these  questions :  Whether  it  ought  to  be 
peculiarly  attached  to  either  of  the  metals,  in  preference  to  the  other  or  not?  and,  if 
to  either,  to  which  of  them? 

The  suggestions  and  proceedings  hitherto  have  had  for  their  object  the  annexing 
of  it  emphatically  to  the  silver  dollar.  A  resolution  of  Congress  of  the  6th  of 
July,  1785,  declares  that  the  money  unit  of  the  United  States  shall  be  a  dollar; 
and  another  resolution  of  the  8th  of  August,  1786,  fixes  that  dollar  at  375  grains  and 
64  hundredths  of  a  grain  of  fine  silver.  The  same  resolution,  however,  determines 
that  there  shall  also  be  two  gold  coins  :  one  of  246  grains  and  268  parts  of  a  grain  of 
pure  gold,  equal  to  ten  dollars;  and  the  other,  of  half  that  quantity  of  pure  gold, 
equal  to  five  dollars.  And  it  is  not  explained  whether  either  of  the  two  species  of 
coins,  of  gold  or  silver,  shall  have  any  greater  legality  in  payments  than  the  other. 
Yet  it  would  seem  that  a  preference  in  this  particular  is  necessary  to  execute  the 
idea  of  attaching  the  unit  exclusively  to  one  kind.  If  each  of  them  be  as  valid  as 
the  other,  in  payments  to  any  amount,  it  is  not  obvious  in  what  effectual  sense  cither 
of  them  can  be  deemed  the  money  unit,  rather  than  the  other. 

If  the  general  declaration,  that  the  dollar  shall  lie  the  money  unit  of  the  United 
States,  could  be  understood  to  give  it  a  superior  legality  in  payments,  the  institu- 
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tiou  of  coins  of  gold,  and  tbo  declaration  that  oack  of  them  shall  be  equal  to  a  certain 
number  of  dollars,  would  appear  to  destroy  that  inference.  And  the  circumstance 
of  making  the  dollar  the  unit  in  the  money  of  account,  seems  to  be  rather  matter  of 
form  than  of  substance. 

Contrary  to  the  ideas  which  have  heretofore  prevailed,  in  the  suggestions  concern- 
ing a  coinage  for  the  United  States,  though  not  without  much  hesitation,  arising 
from  a  deference  for  those  ideas,  the  Secretary  is,  niion  the  whole,  strongly  inclined 
to  the  opinion,  that  a  preference  ought  to  be  given  to  neither  of  the  metals  for  the 
money  imit.  Perhaps,  if  either  -were  to  bo  preferred,  it  ought  to  be  gold  rather  than 
silver. 

The  reasons  are  these : 

The  inducement  to  such  a  preference  is,  to  render  the  \xn\t  as  little  variable  as 
possible ;  because  on  this  dejjends  the  steady  value  of  all  contracts,  and,  in  a  certain 
sense,  of  all  other  property.  And  it  is  truly  observed,  that  if  the  unit  belong  indis- 
criminately to  both  the  metals,  it  is  subject  to  all  the  fluctuations  that  happen  in 
the  relative  value  which  they  bear  to  each  other.  But  the  same  reason  would  lead 
to  annexing  it  to  that  particular  one,  which  is  itself  the  least  liable  to  variation  ;  if 
there  be,  in  this  respect,  any  discernible  difference. between  the  two. 

Gold  may,  jierhaps,  in  certain  senses,  be  said  to  have  greater  stability  than  silver; 
as,  being  of  superior  value,  less  liberties  have  been  taken  with  it,  in  the  regulations 
of  different  countries.  Its  standard  has  remained  more  uniform,  and  it  has,  in 
other  respects,  undei-gonc  fewer  changes;  as,  being  not  so  much  an  article  of  mer- 
chandise, owing  to  the  use  made  of  silver  in  the  trade  with  the  East  Indies  and 
China,  it  is  less  liable  to  bo  influenced  by  circumstances  of  commercial  demand. 
And  if,  reasoning  by  analogy,  it  could  be  afiirmed,  that  there  is  aphysieal  probability 
of  greater  proportional  increase  iu  the  quantity  of  silver  than  in  that  of  gold,  it 
would  afford  an  additional  reason  for  calculating  on  greater  steadiness  in  the  value 
of  the  latter. 

As  long  as  gold,  either  from  its  intrinsic  superiority  as  a  metal,  from  its  greater 
rarity,  or  from  the  prejudices  of  mankind,  retains  so  considerable  a  pre-eminence  iu 
value  over  silver,  as  it  has  hitherto  had,  a  natural  consequence  of  this  seems  to  be 
that  its  condition  will  be  more  stationary.  The  revolutions,  therefore,  which  may 
take  place  in  the  comparative  value  of  gold  and  silver,  will  bo  changes  in  the  state 
of  the  latter,  rather  than  iu  that  of  the  former. 

If  there  should  be  an  appearance  of  too  much  abstraction  in  any  of  these  ideas, 
it  may  be  remarked,  that  the  first  and  most  simple  impressions  do  not  naturally 
incline  to  giving  a  preference  to  the  inferior  or  least  valuable  of  the  two  metals. 

It  is  sometimes  observed,  that  silver  ought  to  be  encouraged  rather  than  gold,  as 
being  more  conducive  to  the  extension  of  bank  circulation,  from  the  greater  difii- 
culty  and  inconvenience  which  its  greater  bulk,  compared  with  its  value,  occasions 
in  the  transportation  of  it.  But  bank  circulation  is  desirable,  rather  as  an  auxiliary 
to,  than  as  a  subalititte  for  that  of  the  precious  metals,  and  ought  to  be  left  to  its 
natural  course.  Artificial  expedients  to  extend  it,  by  opposing  obstacles  to  the 
other,  are  at  least  not  recommended  by  any  very  obvious  advantages.  And,  in 
general,  it  is  the  safest  rule  to  regulate  every  particular  institution  or  object,  accord- 
ing to  the  i)rinciple3  which,  in  relation  to  itself,  appear  the  most  sound.  In  addi- 
tion to  this,  it  may  be  observed,  that  the  inconvenience  of  transporting  either  of 
the  metals,  is  sufiiciently  great  to  induce  a  preference  of  bank  paper,  whenever  it 
can  be  made  to  answer  the  purpose  equally  well. 

But,  upon  the  whole,  it  seems  to  be  most  adviscable,  as  has  been  observed,  not  to 
attach  the  unit  exclusively  to  either  of  the  metals;  because  this  cannot  bo 
done  efiectually,  without  destroying  the  oflice  and  character  of  one  of  them  as 
money,  and  reducing  it  to  the  situation  of  a  mere  mercliandiso ;  which,  accordingly, 
at  different  times,  has  been  propose<l  from  dilVerent  and  very  respectable  <iunrters; 
but  which  would  probably  be  a  greater  evil  than  occasional  variatious  in  the  unit, 
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from  tbc  fluctuations  in  the  relative  value  of  the  iiiotals;  especially  if  care  Ito  laken 
to  regulate  the  proportion  between  them,  with  au  eye  to  their  average  commercial 
value. 

To  annul  the  use  of  either  of  the  metals,  as  money,  is  to  abridge  the  quaiility  of 
circulating  medium;  and  is  liable  to  all  the  objections  -which  arise  from  a  compari- 
ison  of  the  benefits  of  a  full,  ^Yith  the  evils  of  a  scanty  circulation. 

It  is  not  a  satisfactory  answer  to  say,  that  none  but  the  favored  metal  would  in 
this  case  find  its  way  into  the  country,  as  in  that  all  balances  must  be  paid.  The 
practicability  of  this  would,  in  some  measure,  depend  on  the  abundance  or  scarcity 
of  it  in  the  country  paying.  Where  there  was  but  little,  it  eitlicr  would  not  bo  pro- 
curable at  all,  or  it  would  cost  a  premium  to  obtain  it;  which,  in  every  case  of  a 
competition  with  others,  in  a  branch  of  trade,  would  constitute  a  deduction  from 
the  profits  of  the  party  receiving.  Perhaps,  too,  the  embarrassments  which  such  a 
circumstance  might  sometimes  create,  in  the  pecuniary  liquidation  of  balances, 
might  lead  to  additional  efforts  to  find  a  substitute  in  commodities,  and  might  so  far 
impede  the  introduction  of  the  metals.  Neither  could  the  exclusion  of  either  of 
them  be  deemed,  in  other  respects,  favorable  to  commerce.  It  is  often,  in  the  course 
of  trade,  as  desirable  to  possess  the  kind  of  money,  as  the  kind  of  commodities  best 
adapted  to  a  foreign  market. 

It  seems,  however,  most  probable,  that  the  chief,  if  not  the  sole,  effect  of  such  a 
regulation,  would  bo  to  diminish  the  utility  of  one  of  the  metals.  It  could  hardly 
prove  au  obstacle  to  the  introduction  of  that  which  was  excluded  in  the  natural 
course  of  trade,  because  it  would  always  command  a  ready  sale  for  the  i)m"pose  of 
exportation  to  foreign  luarkets.  But  such  au  effect,  if  the  only  one,  is  not  to  be 
regarded  as  a  trivial  inconvenience. 

If,  then,  the  unit  ought  not  to  bo  attached  exclusively  to  either  of  the  metals,  the 
proportion  which  ought  to  subsist  between  them,  iu  the  coins,  becomes  a  prelimi- 
nary inquiry,  in  order  to  its  jiroper  adjustment.  This  proportion  appears  to  be,  iu 
several  views,  of  no  inconsiderable  moment. 

One  consequence  of  overvaluing  either  metal,  in  respect  to  the  other,  is  the  ban- 
ishment of  that  which  is  undervalued.  If  two  countries  are  supposed,  in  one  of 
wliicb  the  proportion  of  gold  to  silver  is  as  1  to  16,  in  the  other  as  1  to  15,  gold  being 
worth  more,  silver  less,  in  one  than  in  the  otber,  it  is  manifest  that,  iu  their  recip- 
rocal j^ayments,  each  will  select  that  species  which  it  A'alues  least,  to  pay  to  the  other 
where  it  is  valued  most.  Besides  this,  the  dealers  in  money  will,  from  the  same  cause, 
often  find  a  profitable  traflic  in  au  exchange  of  the  metals  between  the  two  countries. 
And  hence  it  would  come  to  pass,  if  other  things  were  equal,  that  the  greatest  part 
of  the  gold  would  bo  collected  in  one,  and  the  greatest  part  of  the  silver  in  the  other. 
The  course  of  trade  might  in  some  degree  counteract  the  tendency  of  the  difference 
in  the  legal  proportions  by  the  market  value;  but  this  is  so  far  and  so  often  influ- 
enced by  the  legal  rates,  that  it  does  not  prevent  their  producing  the  efl^ect  which  is 
inferred.  Facts,  too,  verify  the  inference.  In  Spain  and  England,  where  gold  is  rated 
higher  than  in  other  parts  of  Europe,  there  is  a  scarcity  of  silver;  while  it  is  found 
to  abound  m  France  and  Holland,  where  it  is  rated  higher  iu  proportion  to  gold 
than  m  the  neighboring  nations.  And  it  is  continually  flowing  from  Europe  to  China 
and  the  East  Indies,  owing  to  the  comparative  cheapness  of  it  in  the  former,  and 
dearness  of  it  m  the  latter. 

This  consequence  is  deemed  by  some  not  very  material ;  and  there  are  even  persons 
who,  from  a  fanciful  predilection  to  gold,  are  willing  to  mvite  it,  even  by  a  higher 
price.  But  general  utility  will  best  bo  promoted  by  a  due  proportion  of  both  met- 
als. If  gold  be  most  convenient  in  large  payments,  silver  is  best  adapted  to  the 
more  minute  and  ordinary  circulation. 

But  it  is  to  be  suspected  that  there  is  another  consequence,  more  serious  than  the 
one  which  has  been  mentioned.  This  is  the  diminution  of  the  total  quantity  of 
specie  which  a  country  would  naturally  poascas, 
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It  is  cvicleut  that  <a.s  ofteu  aa  a  country,  which  overrates  either  of  the  metals, 
receives  a  payment  in  that  metal,  it  gets  a  less  actual  quantity  than  it  ought  to  do, 
or  than  it  "would  do,  if  the  rate  were  a  just  one. 

It  is  also  equally  evident,  that  there  will  he  a  continual  effort  to  make  iiaymemt  to 
it  in  tliat  species  to  which  it  has  annexed  au  exaggerated  estimation,  wherever  it  is 
current  at  a  less  proportional  value.  And  it  would  seem  to  he  a  very  natural  effect 
of  these  two  causes,  not  only  that  the  mass  of  the  precious  metals  in  the  country  iu 
question  Avould  consist  chiefly  of  that  kind  to  which  it  had  given  an  extraordinary 
value,  but  that  it  would  he  absolutely  less  than  if  they  had  been  duly  proportioned 
to  each  other. 

A  conclusion  of  this  sort,  however,  is  to  bo  drawn  with  great  caution.  In  such 
matters,  there  are  always  some  local  and  many  other  particular  circumstances,  which 
qualify  and  vary  the  operation  of  general  principles,  even  where  they  are  just;  and 
there  are  endless  combinations,  very  difficult  to  be  analyzed,  which  often  render 
principles,  that  have  the  most  iilausible  pretensions,  unsound  and  delusive. 

There  ought,  for  instance,  according  to  those  which  have  been  stated  to  have 
been  formerly  a  greater  quantity  of  gold  iu  jiroportion  to  silver  in  the  United  States, 
than  there  has  been;  because  the  actual  value  of  gold  in  the  country,  compared  with 
silver,  Avas  jierhaiis  higher  than  in  any  other.  But  our  situation  with  regard  to  tho 
West  India  islands,  into  some  of  which  there  is  a  large  influx  of  silver  directly 
from  the  mines  of  South  America,  occasions  an  extraordinary  supply  of  that  metal, 
and  consequently  a  greater  proportion  of  it  in  our  circulation  than  might  have  been 
expected  from  its  relative  value. 

What  influence  the  proportion  under  consideration  may  have  upon  the  state  of 
prices,  and  how  far  this  may  counteract  its  tendency  to  increase  or  lessen  the 
quantity  of  the  metals,  are  points  not  easy  to  bo  develojied;  and  yet  they  are  very 
necessary  to  au  accurate  judgment  of  tho  true  operation  of  tho  thing. 

But  however  impossible  it  maybe  to  pronounce  with  certainty,  that  tho  possession 
of  a  less  quantity  of  specie  is  a  consequence  of  overvaluing  either  of  the  mctala, 
there  is  enough  of  jirobability  in  tho  considerations  which  seem  to  indicate  it,  to 
form  an  argument  of  weight  against  such  overvaluation. 

A  third  ill  consequence  resulting  from  it  is,  a  greater  and  more  frequent  disturb- 
ance of  the  state  of  the  money  unit,  by  a  greater  and  more  frequent  diversity  between 
tho  legal  aiul  marked  proiiortions  of  tho  metals.  This  lias  not  hitherto  been  expe- 
rienced in  the  United  States,  but  it  has  been  experienced  elsewhere;  and  from  its 
not  having  been  felt  by  us  hitherto,  it  does  not  follow  that  tliis  will  not  bo  the  case 
hereafter,  when  our  commerce  shall  have  attained  a  maturity  which  will  place  it 
under  tho  influence  of  more  fixed  principles. 

In  establishing  a  proportion  between  tho  metals,  there  seems  to  be  an  option  of 
one  of  two  things — 

To  approach,  as  nearly  as  can  be  ascertained,  the  mean  or  average  projiortion,  in 
what  may  bo  called  the  commercial  world;  or, 

To  retain  that  which  now  exists  in  tho  United  States.  As  far  as  these  happen  to 
coincide,  they  will  render  the  course  to  be  pursued  more  jilain  and  more  certain. 

To  ascertain  the  first,  with  precision,  would  require  better  materials  thau  are 
possessed,  or  than  could  be  obtained,  without  au  inconvenient  delay. 

Sir  Isaac  Newton,  in  a  representation  to  the  Treasury  of  Great  Britain,  in  tho  yenr 
1717,  after  stating  tho  particular  i)roportion3  in  the  different  countries  of  Europe, 
concludes  thus: — "By  the  course  of  trade  and  exchange  between  nation  and  nation, 
in  all  Europe,  fine  gold  is  to  fine  silver  as  11:-^,  or  15  to  1." 

But  however  accurate  and  decisive  this  autliority  may  be  deemed,  in  relation  to 
the  period  to  wliich  it  applies,  it  cannot  be  taken,  at  the  distance  of  more  than 
seventy  years,  as  a  rule  for  determining  tho  existing  proportion.  Alterations  have 
been  since  made,  in  the  regulations  of  their  coins  by  several  nations;  which,  as  well 
as  tho  course  of  trade,  have  au  iullueuco  upon  the  market  values.  Nevertheless, 
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there  is  reason  to  believe,  that  the  state  of  the  matter,  as  represented  by  Sir  Isaac 
Newton,  is  not  very  remote  from  its  actual  state. 

In  Holland,  the  greatest  money  market  of  Europe,  gold  was  to  silver,  in  December, 
1789,  as  1  to  14.88;  aud  iu  that  of  Loudon  it  has  been,  for  some  time  past,  but  little 
different,  approaching  perhaps  something  nearer  1  to  15. 

It  has  been  seen  that  the  existing  proportion  between  the  two  metals  in  this 
country  is  about  as  1  to  1.5. 

It  is  fortunate,  in  this  respect,  that  the  innovations  of  the  Spanish  mint  have 
imperceptibly  introduced  a  proportion  so  analogous  as  this  is  to  that  which  pre- 
vails among  the  principal  commercial  nations,  as  it  greatly  facilitates  a  proper  regu- 
lation of  the  matter. 

This  proportion  of  1  to  15  is  recommended  by  the  particular  situation  of  our  trade, 
as  being  very  nearly  that  which  obtains  in  the  market  of  Great  Britain;  to  which 
nation  our  specie  is  principally  exported.  A  lower  rate  for  either  of  the  metals,  in 
our  market,  than  iu  hers,  might  not  ouly  afford  a  motive  the  more,  in  certain  cases, 
to  renut  in  specie  rather  than  in  commodities;  but  it  might,  in  some  others,  cause 
lis  to  pay  a  greater  quantity  of  it  for  a  given  sum  than  wo  should  otherwise  do.  If 
the  effect  should  rather  be  to  occasion  a  premium  to  be  given  for  the  metal  which 
was  underrated,  this  woiild  obviate  those  disadvantages;  but  it  would  involve 
another,  a  customary  difference  between  the  market  and  legal  proportions,  which 
■would  amount  to  a  species  of  disorder  in  the  national  coinage. 

Looking  forward  to  the  payments  of  interest  hereafter  to  be  made  to  Holland, 
the  same  proportion  does  not  appear  ineligible.  The  present  legal  proportion  in  the 
coins  of  Holland  is  stated  at  1  to  14— That  of  the  market  varies  somewhat  at 
different  times,  but  seldom  very  widely  from  this  point. 

There  can  hardly  be  a  better  rule  in  any  country,  for  the  legal,  than  the  market 
proportion,  if  this  can  bo  siipposed  to  have  been  iiroduced  by  the  free  and  steady 
course  of  commercial  i)rinciples.  The  presumption  in  such  case  is,  that  each  metal 
finds  its  true  level,  according  to  its  intrinsic  utility,  in  the  general  system  of  money 
operations. 

But  it  must  be  admitted  that  this  argument  in  favor  of  continuing  the  existing 
proportion  is  not  applicable  to  the  state  of  the  coins  with  us.  There  have  been  too 
many  artificial  and  heterogeneous  ingredients — too  much  -want  of  order  in  the 
pecuniary  transactions  of  this  country — to  authorize  the  attributing  the  effects  which 
have  appeared  to  the  regular  operations  of  commerce.  A  proof  of  this  is  to  be  drawn 
from  the  alterations  which  have  happened  in  the  proportion  between  the  metals 
merely  by  the  successive  degradations  of  the  dollar,  iu  consequence  of  the  mutability 
of  a  foreign  mint.  The  value  of  gold  to  silver  apjjcars  to  have  declined,  wholly  from 
this  cause,  from  15-/^,-  to  about  15  to  1;  yet,  as  this  last  proportion,  however  pro- 
duced, coincides  so  nearly  with  what  may  be  deemed  the  commercial  average,  it  may 
be  supposed  to  furnish  as  good  a  rule  as  can  be  ftursued. 

The  ouly  question  seems  to  be^  whether  the  value  of  gold  ought  not  to  be  a  little 
lowered,  to  bring  it  to  a  more  exact  level  with  the  two  markets  which  have  been 
mentioned;  but,  as  the  ratio  of  1  to  15  is  so  nearly  conformable  to  the  state  of  those 
markets,  and  best  agrees  with  that  of  our  own,  it  will  probably  be  found  the  most 
eligible.  If  the  market  of  Spain  continues  to  give  a  higher  value  to  gold  (as  it  has 
done  in  time  past)  than  that  which  is  recommended,  there  may  be  some  advantage 
in  a  middle  station. 

A  further  preliminary  to  the  adjustment  of  the  future  money  unit  is,  to  deter- 
mine what  shall  bo  tlie  proportion  and  composition  of  alloy  in  each  species  of  the 
coins. 

The  first,  by  the  resolution  of  the  8th  of  August,  1786,  before  referred  to,  is  regu- 
lated at  one-twelfth,  or  iu  other  words,  at  1  part  alloy  to  11  parts  fine,  whether 
gold  or  silver;  which  appears  to  be  a  convenient  rule;  unless  there  should  be  some 
collateral  consideration  which  may  dictate  a  departure  from  it.   Its  correspondeucy, 
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iu  regard  to  botli  metals,  is  a  recommeudation  of  it,  because  a  difference  conld 
answer  uo  purpose  of  pecuniary  or  commercial  utility,  and  uniformity  is  favorable 
to  order. 

This  ratio,  as  it  regards  gold,  coincides  with  the  proportion,  real  or  professed,  in 
the  coins  of  Portugal,  England,  France  and  Spain.  In  those  of  the  two  former,  it 
is  real;  in  those  of  the  two  latter,  there  is  a  deduction  for  what  is  called  remedy  of 
we'ujld  and  alloy,  which  is  iu  the  nature  of  an  allowance-  to  the  master  of  the  mint  for 
errors  and  imperfections  in  the  process;  rendering  the  coin  either  lighter  or  baser 
than  it  ought  to  be.  The  same  thing  is  known  in  the  theory  of  the  English  mint, 
where  ^  of  a  carat  is  allowed.  But  the  difference  seems  to  bo,  that  there,  it  is  merely 
an  occasional  indemnity  within  a  certain  limit,  for  real  and  unavoidable  errors  and 
imperfections;  whereas,  in  the  practice  of  the  mints  of  France  and  Spaiu,  it  appears 
to  amount  to  a  stated  and  regular  deviation  from  the  nominal  standard.  Accord- 
ingly, the  real  standards  of  Fraucc  and  Spain  are  something  worse  than  22  carats,  or 
11  parts  in  12  line. 

The  principal  gold  coins  in  Germany,  Holland,  Sweden,  Denmark,  Poland,  and 
Italy,  are  finer  than  those  of  England  and  Portugal,  in  dili'ercnt  degrees,  from  1 
carat  and  i  to  1  carat  and  J,  which  last  is  within  i  of  a  carat  of  pure  gold. 

There  are  similar  diversities  in  the  standards  of  the  silver  coins  of  the  difturent 
countries  of  Europe.  That  of  Great  Britain  is  222  parts  fine,  to  18  alloy;  those  of 
the  other  European  nations  vary  from  that  of  Great  Britain  as  widely  as  from  about 
17  of  the  same  parts  better,  to  75  worse. 

The  principal  reasons  assigned  for  the  use  of  alloy,  are  the  saving  of  expcnso  in 
the  refining  of  the  metals,  (which  in  their  natural  state  are  usually  mixed  with  a  por- 
tion of  the  coarser  kinds,)  and  the  rendering  of  them  harder  as  a  security  against 
too  great  waste  by  friction  or  wearing.  The  first  reason,  drawn  from  the  original 
composition  of  the  metals,  is  strengthened  at  present  by  the  practice  of  alloying 
their  coins,  which  has  obtained  among  so  many  nations.  The  reality  of  the  effect  to 
which  the  last  reason  is  applicable,  has  been  denied,  and  experience  has  been  appealed 
to  as  proving  that  the  more  alloyed  coins  wear  faster  than  the  purer.  The  true  state 
of  this  matter  may  bo  worthy  of  future  investigation,  though  first  appearances  are 
in  favor  of  alloy.  In  the  mean  time,  the  saving  of  trouble  and  expense  are  sufficient 
inducements  to  following  those  examples  which  suppose  its  expediency.  And  the 
same  considerations  lead  to  taking  as  our  models  those  nations  with  whom  wo  liave 
most  intercourse,  and  whoso  coins  are  most  prevalent  in  our  circulation.  These  are 
Spaiu,  I'ortugal,  England,  and  France.  The  relation  which  the  pro]>osed  ])roportinn 
bears  to  their  gold  coins,  has  been  explained.  In  respect  to  their  silver  coins,  it  will 
not  be  very  remote  from  the  mean  of  their  several  standards. 

The  component  ingredients  of  the  alloy  in  each  metal,  will  also  require  to  bo  regu- 
lated. In  silver,  copper  is  the  only  kind  in  use,  and  it  is  doubtless  the  only  pro])er 
one.  In  gold,  there  is  a  mixture  of  silver  aud  copper;  iu  the  English  coins  consist- 
ing of  equal  jiarts,  iu  the  coins  of  some  other  countries,  varying  from  J  to  f  silver. 

The  reason  of  this  union  of  silver  with  copper  is  this:  The  silver  counteracts  the 
tendency  of  the  copper  to  injure  the  color  or  beauty  of  the  coin,  by  giving  it  too 
much  redness,  or  rather  a  coppery  hue,  which  a  small  quantity  will  produce;  aud 
the  copper  prevents  the  too  great  whiteness  which  silver  alone  would  confer.  It  is 
apprehended  that  there  .are  considerations  which  may  render  it  prudent  to  establish, 
by  law,  that  the  proportion  of  silver  to  copper  in  the  gold  coins  of  the  United  States 
shall  not  bo  more  thau  ^,  nor  less  than  i]  vesting  a  discretion  in  some  proper  place 
to  regulate  the  matter  withiu  those  limits,  as  experience  in  the  execution  may  rec- 
omnien  d. 

A  third  point  remains  to  bo  discussed,  as  a  prerequisite  to  the  determination  of 
the  money  unit,  which  is,  whether  the  expouso  of  coining  shall  be  defrayed  by  tlie 
public,  or  out  of  the  material  itself;  or,  as  it  is  sometimes  stated,  whether  coinage 
shall  bo  free,  or  shall  bo  subject  to  a  duty  or  imposition?  This  forms,  perhaps,  cue 
of  the  nicest  questions  iu  the  doctrine  oi'  money. 
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Tbc  i>ractico  of  different  nations  is  dissijuilur  in  this  particular.  In  England,  coin- 
ago  is  said  to  bo  entirely  free ;  the  mint  price  of  tlie  metals  in  bullion  being  the  saino 
with  the  value  of  tbcm  in  coin.  In  France,  there  is  a  duty,  which  has  been,  if  it  is 
not  no^v,  eight  per  cent.  In  Holland,  there  is  a  difference  between  the  mint  price 
and  the  value  in  the  coins,  -which  has  been  computed  at  .96,  or  something  less  than 
one  per  cent,  upon  gold ;  at  1.-18,  or  something  less  than  one  and  a  half  per  cent,  upon 
silver.  The  resolution  of  the  8th  of  August,  1786,  proceeds  upon  the  idea  of  a  deduc- 
tion of  a  half  per  cent,  from  gold,  and  of  two  i^er  cent,  from  silver,  as  an  indemuifica- 
tiou  for  the  expense  of  coining.  This  is  inferred  from  a  report  of  the  late  board  of 
treasury,  upon  Avhich  that  resolution  appears  to  have  been  founded. 

Upon  the  supposition  that  the  expense  of  coinage  ought  to  bo  defrayed  out  of  the 
metals,  there  are  two  ways  in  which  it  may  bo  effected:  one,  by  a  reduction  of  the 
quantity  of  fine  gold  and  silver  in  the  coins;  tho  other,  by  establishing  a  difference 
between  the  value  of  those  metals  in  the  coins,  and  the  mint  i)rico  of  them  in  bullion. 

The  first  method  appears  to  tho  Secretary  inadmissible.  Ho  is  unable  to  distin- 
guish an  operation  of  this  sort  from  that  of  raising  the  denomination  of  the  coin; 
a  measure  which  has  been  disapproved  by  tho  wisest  men  of  the  nations  in  which  it 
has  been  practised,  and  condemned  by  the  rest  of  the  world.  To  declare  that  a  less 
weight  of  gold  or  silver  shall  pass  for  tho  same  sum,  which  before  represented  a 
greater  weight ;  or  to  ordain  that  the  same  weight  shall  pass  for  a  greater  sum,  are 
things  substantially  of  ono  nature.  The  consequence  of  either  of  them,  if  the 
change  can  be  realized,  is  to  degrade  tho  money  unit;  obliging  creditors  to  receive 
less  tlian  their  just  dues,  and  depreciating  property  of  every  kind  ;  for  it  is  mani- 
fest that  every  thing  would,  iu  this  case,  be  rci:)resented  by  a  less  quantity  of  gold 
and  silver  than  before. 

It  is  sometimes  observed,  on  this  head,  that  though  any  article  of  property'  might, 
in  fact,  bo  represented  by  a  less  actual  quantity  of  pure  metal,  it  would  nevertheless 
be  representodby  something  of  the  samo  intrinsic  value.  Every  fabric,  it  is  remarked, 
is  worth  intrinsically  the  price  of  the  raw  material  and  the  expense  of  fabrication; 
a  truth  not  less  applicable  to  a  piece  of  coin  than  to  a  yard  of  cloth. 

This  position,  well  founded  in  itself,  is  here  misajqilicd.  It  supposes  that  the 
coins  now  in  circulation  are  to  be  considered  as  bullion,  or,  in  other  words,  as  a  raw 
material.  But  tho  fact  is,  that  the  adoption  of  them  as  money,  has  caused  them  to 
become  the  fabric;  it  has  invested  them  with  the  character  and  office  of  coins,  and 
has  given  them  a  sanction  and  efficacy,  equivalent  to  that  of  the  stamp  of  the  sov- 
ereign. The  jirices  of  all  our  commodities,  at  homo  and  abroad,  and  of  all  foreign 
commodities  in  our  markets,  have  found  their  level  iu  conformity  to  this  principle. 
The  foreign  coins  may  be  divested  of  tho  privilege  they  h.avo  hitherto  been  per- 
mitted to  enjoy,  and  may  of  course  be  left  to  find  their  value  in  the  market  as  a  raw 
material.  But  tho  quantity  of  gold  and  silver  in  the  national  coins,  corresponding 
with  a  given  sum,  cannot  be  made  less  than  heretofore,  without  disturbing  the  bal- 
ance of  intrinsic  value,  and  making  every  acre  of  land,  as  well  as  every  bushel  of 
wheat,  of  less  actual  worth  than  in  time  past.  If  tho  United  States  were  isolated, 
and  cut  off  from  all  intercourse  with  the  rest  of  mankind,  this  reasoning  would  not  be 
equally  conclusive.  But  it  appears  decisive,  when  considered  with  a  view  to  tho 
relations  which  commerce  has  created  between  us  and  other  countries. 

It  is,  however,  not  improbable,  that  the  effect  meditated  would  ho  defeated  by  a 
rise  of  prices  proportioned  to  tho  diminution  of  the  intrinsic  value  of  the  coins.  This 
might  be  looked  for  in  every  enlightened  commercial  country;  but  perhaps  in 
none  with  greater  certainty  than  in  this,  because  in  none  are  men  less  liable  to  be 
the  dupes  of  sounds;  in  none  has  authority  so  little  resource  for  substituting  names 
for  things. 

A  general  revolution  in  prices,  though  only  nominally,  and  in  appearance,  could 
not  fail  to  distract  the  ideas  of  the  community;  and  would  bo  apt  to  breed  discon- 
tents as  well  among  those  who  live  on  tho  income  of  their  money,  as  among  tho 
poorer  classes  of  tlio  people,  to  wlioiu  tlie  necessaries  of  life  woulii  seem  to  "have 


144  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

become  dearer.  In  the  confusion  of  such  a  state  of  things,  ideas  of  vaine  -vvould  not 
improbably  adhere  to  the  old  coins,  which,  from  that  circumstance,  instead  of  feel- 
ing the  effect  of  the  loss  of  their  privilege  as  money,  would  perhaps  bear  a  price 
in  the  market  relatively  to  the  new  ones,  in  exact  proportion  to  weight.  The  fre- 
quency of  the  demand  for  the  metals  to  pay  foreign  balances,  would  contribute  to 
this  effect. 

Among  the  evils  attendant  on  such  an  operation,  are  these :  creditors,  both  of  the 
public  and  of  individuals,  would  lose  a  iiart  of  their  property;  public  and  private 
credit  would  receive  a  wound;  the  effective  revenues  of  the  GoA'ernment  would  be 
diminished.  There  is  scarcely  any  point  in  the  economy  of  national  affairs,  of 
greater  moment  than  the  uniform  preservation  of  the  intrinsic  value  of  the  money 
unit.    On  this  the  security  and  steady  value  of  property  essentially  dejjend. 

The  second  method,  therefore,  of  defraying  the  exjienso  of  the  coinage  out  of  the 
metals,  is  greatly  to  be  preferred  to  the  other.  This  is  to  let  the  same  sum  of  money 
continue  to  represent  in  the  new  coins  exactly  the  same  quantity  of  gold  and  silver  as 
it  does  in  those  now  current;  to  allow  at  the  mint  such  a  price  only  for  those  metals 
as  will  admit  of  j^roiit  just  sufficient  to  satisfy  the  expense  of  coinage;  to  abolish 
the  legal  currency  of  the  foreign  coins,  both  in  imblic  and  private  payments;  and 
of  course  to  leave  the  superior  utility  of  the  national  coins  for  domestic  purposes, 
to  ojierate  the  difference  of  market  value,  which  is  necessary  to  induce  the  bringing 
of  bullion  to  the  mint.  In  this  case,  all  jiroperty  and  labor  will  still  be  represented 
bj' the  same  quantity  of  gold  aud  silver  as  formerly;  and  the  only  change  which 
will  be  wrought,  will  consist  in  annexing  the  office  of  money  exclusively  to  the 
national  coins;  consequently,  withdrawing  it  from  those  of  foreign  countries,  and 
suffering  them  to  become,  as  they  ought  to  be,  mere  articles  of  merchandise. 

The  arguments  in  favor  of  a  regulation  of  this  kind  arc:  First.  That  the  want  of 
it  is  a  cause  of  extra  expense:  there  being  then  no  motive  of  individual  interest  to 
distinguish  between  the  national  coins  and  bullion,  they  are,  it  is  alleged,  indis- 
criminately melted  down  for  domestic  manufactures,  aud  exported  for  the  purposes 
of  foreign  trade;  and  it  is  added,  that  when  the  coins  become  light  by  wearing,  the 
same  quantity  of  fine  gold  or  silver  bears  a  higher  price  in  bullion  than  in  the  coins; 
in  which  state  of  things,  the  melting  down  of  the  coins  to  be  sold  as  bullion  is 
attended  Avith  profit;  and  from  both  causes,  the  expense  of  the  mint,  or,  in  other 
words,  the  expense  of  maintaining  the  specie  capital  of  the  nation,  is  materially 
augmented. 

Secondly.  That  the  existence  of  such  a  regulation  promotes  a  favorable  course  of 
exchange,  and  benefits  trade;  not  only  by  that  circumstance  but  by  obliging 
foreigners,  in  certain  cases,  to  pay  dearer  for  domestic  commodities,  and  to  sell  their 
own  cheaper. 

As  far  as  relates  to  the  tendency  of  a  free  coinage  to  produce  an  increase  of  expense 
in  different  ways  that  have  been  stated,  the  argument  must  be  allowed  to  have 
foundation,  both  in  reason  and  in  experience.  It  describes  what  has  been  exempli- 
fied in  Great  Britain. 

The  effect  of  giving  an  artificial  value  to  bullion,  is  not  at  first  sight  obvious;  but 
it  actually  happened  at  the  period  immediately  preceding  the  late  reformation  in  the 
gold  coin  of  the  country  just  named.  A  pound  troy  in  gold  bullion,  of  standard  fine- 
ness, was  then  from  19s.  6d.  to  208  sterling  dearer  than  an  equal  weight  of  guineas,  as 
delivered  at  the  mint.  The  phenomenon  is  thus  accounted  for— the  old  guineas  were 
more  than  two  per  cent,  lighter  than  their  statidard  u-cight.  This  weight,  tlicr(>fore,  in 
bullion,  was  truly  worth  two  per  cent,  more  than  those  guineas.  It  consequently  had, 
in  respect  to  them,  a  correspondent  rise  in  the  market. 

And  as  guineas  were  then  current  by  tale,  the  now  ones,  as  they  issued  from  the 
mint,  were  confounded  in  circulation  with  the  old  ones ;  and,  by  the  association,  were 
depreciated  below  their  intrinsic  value,  in  eompariscm  with  bullion.  It  became,  of 
course,  a  profitable  traffic  to  sell  bullion  for  coin,  to  select  the  light  pieces  and  re-issue 
them  in  currency  aud  to  melt  down  the  heavy  ones,  aud  sell  thorn  again  as  bullion. 
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This  practice,  besides  other  inconveniences,  cost  the  Government  large  sums  in  tlio 
renewal  of  the  coins. 

But  the  remainder  of  the  argument  stands  upon  ground  far  more  questionable. 
It  depends  upon  very  numerous  and  very  complex  combinations,  in  which  there  is 
infinite  latitude  for  fallacy  and  error. 

The  most  plausible  part  of  it  is  that  which  relates  to  the  course  of  exchange. 
Experience  in  France  lias  shown  that  the  market  price  of  bullion  has  been  inlluenced 
by  the  mint  difference  between  that  and  coin — sometimes  to  the  full  extent  of  the 
ditVeronce;  and  it  would  seem  to  bo  a  clear  inference,  that  Avhenever  that  difference 
materially  exceeded  the  charges  of  remitting  bullion  from  the  country  where  it 
existed,  to  another  in  which  coinage  is  free,  exchange  would  be  in  favor  of  the 
former. 

If,  for  instance,  the  balance  of  trade  between  France  and  England  wore  at  any 
time  equal,  their  merchants  would  naturally  have  reciprocal  payments  to  make  to 
an  equal  amount,  which,  as  usual,  would  bo  liquidated  by  means  of  bills  of  exchange. 
If,  in  this  situation,  the  difference  between  coin  and  bullion  should  bo  in  the 
market,  as  at  the  mint  of  France,  eight  per  cent. ;  if,  also,  the  charges  of  transport- 
ing money  from  France  to  England  should  not  be  above  two  per  cent. ;  and  if 
exchange  should  be  at  -par,  it  is  evident  that  a  profit  of  six  per  cent,  might  be  made, 
by  sending  bullion  from  France  to  England,  and  drawing  bills  for  the  amount.  One 
hundred  louis  d'ors  in  coin,  would  purchase  the  weight  of  one  hundred  and  eight  in 
bullion;  one  hundred  of  which,  remitted  to  England,  would  suffice  to  pay  a  debt  of 
an  equal  amount;  and  two  being  paid  for  the  charges  of  insurance  and  transporta- 
tion there  would  remain  six  for  the  benefit  of  the  person  who  should  manage  the 
negotiation.  But  as  so  largo  a  profit  could  not  fail  to  produce  competition,  the 
bills,  in  consequence  of  this,  would  decrease  in  price,  till  the  profit  was  reduced  to 
the  minhnum  of  an  adequate  recompense  for  the  trouble  and  risk.  And,  as  the 
amount  of  one  hundred  louis  d'ors  in  England,  might  be  afforded  for  ninety-six  in. 
France,  with  a  profit  of  more  than  one  and  a  half  per  cent.,  bills  upon  England, 
might  fall  in  France  to  four  per  cent,  below  par;  one  jier  cent,  being  a  sufficient 
profit  to  the  exchanger  or  broker  for  the  management  of  the  business. 

But  it  is  admitted  that  this  advantage  is  lost,  when  the  balance  of  trade  is  against 
the  nation  which  imposes  the  duty  in  question;  because,  by  increasing  the  demand 
for  bullion,  it  brings  this  to  a  par  with  the  coins;  and  it  is  to  be  suspected,  that  where 
commercial  principles  have  their  free  scope,  and  are  well  understood,  the  market 
difference  between  the  metals  in  coin  and  bullion,  will  seldom  approximate  to  that  of 
the  mint,  if  the  latter  be  considerable.  It  must  be  not  a  little  difficult  to  keep  the 
money  of  the  world,  which  can  be  employed  to  an  equal  purpose  in  the  commerce  of 
the  world,  in  a  state  of  degradation,  in  comparison  with  the  money  of  a  particular 
country. 

This  alone  would  seem  sufficient  to  prevent  it:  whenever  tho  price  of  coin  to  bul- 
lion, in  the  market,  materially  exceeded  the  par  of  the  metals,  it  would  become  an 
object  to  send  the  bullion  abroad,  if  not  to  pay  a  foreign  balance,  to  be  invested  in 
some  other  way  in  foreign  countries,  where  it  bore  a  superior  value ;  an  operation 
by  which  immense  fortunes  might  be  amassed,  if  it  were  not  that  the  exportation  of 
tho  bullion  would  of  itself  restore  the  intrinsic  par.  But,  as  it  would  naturally 
have  this  effect,  the  advantage  supposed  would  contain  in  itself  the  principle  of  its 
own  destruction.  As  long,  however,  as  tho  exportation  of  bullion  could  be  made 
with  profit,  which  is  as  long  as  exchange  could  remain  below  par,  there  would  be  a 
drain  of  tho  gold  and  silver  of  the  country. 

If  anything  can  maintain,  for  a  length  of  time,  a  material  difference  between  the 
value  of  tho  metals  in  coin  and  in  bullion,  it  must  bo  a  constant  and  considerable 
balance  of  trade  in  favor  of  tho  country  in  which  it  is  maintained.  In  one  situated 
like  the  United  States,  it  would  in  all  probability  bo  a  hopeless  attempt,  The 
0933  D  M  10 


146 


REPORT  OF  THE  DIRECTOR  OP  THE  MINT. 


frequent  demund  for  gold  and  silver,  to  pay  balauccs  to  foreigners,  would  tend 
powerfully  to  preserve  the  equilibrium  of  intrinsic  value. 

Tlic  prospect  is,  that  it  would  occasion  foreign  coins  to  circulate  by  common  con- 
sent, nearly  at  par  with  the  national. 

To  say,  that  as  far  as  the  effect  of  lowering  exchange  is  iiroduced,  though  it  be 
only  occasioual  and  momentary,  there  is  a  benefit  the  more  thrown  into  the  scale  of 
public  prosperity,  is  not  satisfactory.  It  has  been  seen,  that  it  may  be  productive 
of  one  evil,  the  investment  of  a  part  of  the  national  capital  in  foreign  countries; 
which  can  hardly  be  beneficial  but  in  a  situation  like  that  of  the  United  Nether- 
lands, where  an  immense  capital,  and  a  decrease  of  internal  demand,  render  it  neces- 
sary to  find  employment  for  money  in  the  wants  of  other  njttions;  and,  perhaps  on 
a  close  examination,  other  evils  may  be  descried. 

One  allied  to  that  which  has  been  mentioned  is  this — taking  France,  for  the  sake 
of  more  concise  illustration,  as  the  scene.  Whenever  it  hajipcns  that  French  louis- 
d'ors  are  sent  abroad,  from  whatever  cause,  if  there  be  a  considerable  difference 
between  coin  and  bullion  in  the  market  of  France,  it  will  constitute  an  advantageous 
traffic  to  send  back  these  louis-d'ors,  and  bring  away  bullion  in  lieu  of  them ;  upon 
all  Avhich  exchanges,  France  must  sustain  an  actual  loss  of  a  part  of  its  gold  and 
silver. 

Again  :  such  a  difference  between  coin  an<l  bullion  may  tend  to  counteract  a  favor- 
able balance  of  trade.  Whenever  a  foreign  merchant  is  the  carrier  of  his  own  com- 
modities to  France  for  sale,  he  has  a  strong  inducement  to  bring  back  sjiecie,  instead 
of  French  commodities;  because  a  return  in  the  latter  may  afford  no  profit,  may 
even  be  attended  Avith  loss;  in  the  former,  it  will  afford  a  certain  profit.  The  same 
princiidc  must  be  supposed  to  operate  In  the  general  course  of  remittances  from 
France  to  other  countries.  The  principal  question  with  a  merchant  naturally  is,  in 
what  manner  can  I  realize  a  given  sum,  with  most  advant.agc,  where  I  wish  to  place 
it?  And,  in  cases  in  which  other  commodities  are  not  likely  to  produce  equal  profit 
with  bullion,  it  may  be  expected  that  this  will  bo  preferred ;  to  which,  the  greater 
certainty  attending  the  operation  must  bo  an  additional  incitement.  There  can 
hardly  bo  imagined  a  circumstance  less  friendly  to  trade,  than  the  existence  of  an 
extra  inducement  arising  from  the  possibility  of  a  profitable  speculation  upon  the 
articles  themselves,  to  export  from  a  country  its  gold  and  silver,  rather  than  the 
products  of  its  land  and  labor. 

The  other  advantages  supposed,  of  obliging  foreigners  to  pay  dearer  for  domestic 
commodities,  and  to  sell  their  own  cheaper,  are  ap^jlied  to  a  si  tuation  which  includes 
a  favorable  balance  of  trade.  It  is  understood  in  this  sense  :  the  prices  of  domestic, 
conuuodities  (such,  at  least,  as  are  i^cculiar  to  the  country)  remain  attached  to  the 
denominations  of  the  coins.  When  a  favorable  balance  of  trade  realizes  in  tlie  market 
the  mint  difi'ercuco  between  coin  and  bullion,  foreigners,  who  must  pay  in  (he  latter, 
arc  obliged  to  give  more  of  it  for  such  commodities  than  they  otherwise  would  do. 
Again:  the  bullion,  which  is  now  obtained  at  a  cheaper  rate  in  the  home  market, 
will  procure  the  same  quantity  of  goods  in  the  foreign  market  as  before,  which  is 
said  to  render  foreign  commodities  cheaper.  In  this  reasoning,  much  fallacy  is  to 
be  suspected.  If  it  be  true  that  foreigners  pay  more  for  domestic  commodities,  it 
must  be  equally  true  that  they  get  more  for  their  own  when  they  bring  them  them- 
selves to  market.  If  peculiar  or  other  domestic  commodities  adhere  to  the  denomina- 
tions of  the  coins,  no  reason  occurs  why  foreign  commodities  of  a  like  character 
should  not  do  the  same  thing;  and  in  this  case,  the  foreigner,  though  he  receive 
only  the  same  value  in  coin  for  his  merchandise  as  formerly,  can  convert  it  into  a 
greater  quantity  of  bullion.  Whence  the  nation  is  liable  to  lose  more  of  its  gold 
and  silver  than  if  their  intrinsic  value  in  relation  to  the  coins  were  preserved.  And 
whether  the  gain  or  the  loss  will,  on  the  whole,  preponderate,  would  .appear  to 
depend  on  the  comparative  proportion  of  active  commerce  of  the  one  country  with 
the  other. 
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It  is  evident,  also,  tli;it  the  nation  must  ii.ay  as  mucli  gold  and  silver  as  before,  for 
tlio  commodities  which  it  i)rocure8  ahroad  ;  and  ■whether  it  obtains  this  gold  and  silver 
eheaper,  ornot,  turns  upon  the  solutiou  of  the  question  just  intimated,  respecting  the 
relative  proportion  of  active  commerce  between  the  two  countries. 

Besides  these  considerations,  it  is  admitted  in  the  reasoning,  that  tho  advantages 
Buiiposod,  which  dcj>end  on  a  favorable  balance  of  trade,  have  a  tendency  to  afiect 
that  balance  disadvautageously.  Foreigners,  it  is  allowed,  will  in  this  case  seek 
some  other  vent  ibr  their  commodities,  and  some  other  market  where  tlicy  can 
supply  their  wants  at  an  easier  rate.  A  tendency  of  this  kind,  if  real,  would  be  a 
suffleient  objoctiou  to  tho  regulation.  Nothing  which  contributes  to  change  a  bene- 
ficial current  of  trade,  can  well  comx^ensate,  by  particular  advantages,  for  so  injuri- 
ous an  effect.  It  is  far  more  easy  to  transfer  trade  from  a  less  to  a  more  favorable 
channel,  than,  when  once  transferred,  to  bring  it  back  to  its  old  one.  Every  source 
of  artificial  interruption  to  an  advantageous  current,  is,  therefore,  cautiously  to  be 
avoided. 

It  merits  attention,  that  tho  able  minister,  who  lately  and  so  long  presided  over 
the  finances  of  France,  does  not  attribute  to  the  duty  of  coinage  in  that  country,  any- 
particular  advantages  in  relation  to  exchange  and  trade.  Though  ho  rather  appears 
an  advocate  for  it,  it  is  on  the  solo  ground  of  tho  revenue  it  affords,  which  he  repre- 
sents as  in  the  nature  of  a  very  moderate  duty  ou  the  general  mass  of  exportation. 

And  it  is  not  improbable  that,  to  the  singular  felicity  of  situation  of  that  kingdom, 
is  to  be  attributed  its  not  having  been  sensible  of  tho  evils  which  seem  incident  to  the 
regulation.  There  is,  perhaps,  no  part  of  Europe  which  has  so  little  need  of  other 
countries  as  France.  Comprehending  a  variety  of  soils  and  climates,  an  immense 
population,  its  agriculture  in  a  state  of  mature  improvement,  it  possesses  within  its 
own  bosom,  most,  if  not  all,  tho  productions  cf  the  earth,  wMcb  any  of  its  most 
favored  neighbors  can  boast.  The  variety,  abundance,  and  excellence  of  its  wines, 
constitute  a  peculiar  advantage  iu  its  favor.  Arts  and  manufactures  are  there  also 
in  a  very  advanced  state;  some  of  them,  of  considerable  importance,  in  higher  per- 
fection than  elsewhere.  Its  contiguity  to  Spain ;  the  intimate  nature  of  its  connexion 
with  that  country;  a  country  with  few  fabrics  of  its  own,  consequently  numerous 
wants,  and  the  principal  receptacle  of  the  treasures  of  the  New  World:  These  cir- 
cumstances concur,  in  securing  to  France  so  uniform  and  so  considerable  a  balance 
of  trade,  as  in  a  great  measure  to  counteract  tho  natural  tendency  of  any  errors 
which  may  exist  iu  the  system  of  her  mint;  and  to  render  inferences  from  tho  opera- 
tion of  that  system  there,  iu  reference  to  this  country,  more  liable  to  mislead  than 
to  instruct.  Nor  ought  it  to  pass  unnoticed,  that,  witb  all  these  advantages,  the 
government  of  France  has  foiuid  it  necessary,  on  some  occasions,  to  employ  very 
violent  methods  to  compel  tho  bringing  of  bullion  to  the  mint;  a  circumstance 
which  affords  a  strong  presumption  of  the  inexpediency  of  the  regulation,  and  of  the 
impracticability  of  executing  it  in  tho  United  States. 

This  point  has  been  tho  longer  dwelt  uxjon,  not  only  because  there  is  a  diversity  of 
opinion  among  speculative  men  concerning  it,  and  a  diversity  iu  the  x^ractice  of  the 
most  considerable  commercial  nations,  but  because  the  acts  of  our  own  government, 
under  the  confederation,  bave  not  only  admitted  the  exiiediency  of  defraying  the 
expense  of  coinage  out  of  tho  metals  themselves,  but  upon  this  idea  have  both  made 
a  deduction  from  the  weight  of  tho  coins,  and  established  a  difference  between  their 
regulated  value  and  tho  mint  price  of  bulliou,  greater  than  would  result  from  that 
deduction.  This  double  operation  iu  favor  of  a  principle  so  questionable  in  itself, 
has  made  a  more  particular  investigation  of  it  a  duty. 

The  intention,  however,  of  the  preceding  remarks,  is  rather  to  shou'  that  the 
exi)ectation  of  commercial  advantages  ought  not  to  decide  in  favor  of  a  duty  ou 
coinage,  and  that,  if  it  should  be  adopted,  it  ought  not  to  be  in  the  form  of  a  deduc- 
tion from  the  intrinsic  value  of  the  coins,  than  absolutely  to  exclude  the  idea  of  any 
difierenco  wh.atever  between  the  value  of  tho  metals  iu  coin  and  iu  bullion.  It  la 
not  clearly  discerned  that  a  small  difference  between  tho  mint  price  of  bullion,  and 
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tho  regulated  value  of  tlio  coins,  would  be  pernicious,  or  that  it  might  not  even  be 
advisable,  in  the  first  instance,  hy  way  of  experiment,  merely  as  a  preventive  to 
the  melting  down  and  exportation  of  the  coins.  This  -will  now  be  somewhat  more 
particularly  considered. 

The  arguments  for  a  coinage  entirely  free,  are,  that  it  preserves  the  intrinsic  value 
of  the  metals;  that  it  makes  the  expense  of  fabrication  a  general  instead  of  a  par- 
tial tax;  and  that  it  tends  to  promote  the  abundance  of  gold  and  silver,  which,  it  is 
alleged,  will  flow  to  that  place  where  they  lind  the  best  price,  and  from  that  place 
where  they  are  in  any  degree  undervalued. 

The  first  consideration  has  not  much  weight,  as  an  objection  to  a  plan  which, 
without  diminishing  the  quantity  of  metals  in  the  coins,  merely  allows  a  less  price 
for  them  in  bullion  at  the  national  factory  or  mint.  No  rule  of  intrinsic  value  is 
violated,  by  considering  the  raw  material  as  worth  less  than  the  fabric,  in  propor- 
tion to  the  expense  of  fabrication.  And  bj'  divesting  foreign  coins  of  the  privilege 
of  circulating  as  money,  they  become  the  raw  material. 

The  second  consideration  has  perhaps  greater  weight.  But  it  may  not  amount  to 
an  objection,  if  it  be  the  best  method  of  preventing  disorders  in  the  coins,  which  it 
is  in  a  particular  manner  the  interest  of  those  on  whom  the  tax  would  I'all  to  pre- 
vent. The  practice  of  taking  gold  by  weight,  whi<  h  has  of  late  years  obtained  in 
Great  Britain,  has  been  found,  in  some  degree,  a  remedy;  but  this  is  inconvenient, 
and  may  on  that  account  fall  into  disuse.  Another  circumstance  has  had  a  remedial 
operation.  This  is  the  delaj^s  of  the  mint.  It  appears  to  be  the  jiractice  there,  not 
to  make  payment  for  the  bullion  which  is  brought  to  bo  exchanged  for  coin,  till  it 
either  has  in  fact,  or  is  pretended  to  have,  undergone  the  process  of  rocoining. 

The  necessity  of  fulfilling  prior  engagements  is  a  cause  or  pretext  for  postponing 
the  delivery  of  the  coin  in  lieu  of  the  bullion.  And  this  delay  creates  a  diflerence 
in  the  market  price  of  the  two  things.  Accordingly,  for  some  years  i)a8t,  an  ounce 
of  standard  gold,  which  is  worth  in  coin  £  3  ITs.  lOirf.  sterling,  has  been  in  the 
market  of  London,  in  bullion,  only  £3  17s.  6df.,  which  is  within  a  small  fraction 
of  one-half  per  cent.  less.  Whether  this  be  management  in  the  mint,  to  accommodate 
the  liank  in  the  purchase  of  bullion,  or  to  effect  indirectly  something  equivalent  to 
a  formal  diflerence  of  price,  or  whether  it  be  the  natural  course  of  the  business,  is 
open  to  conjecture. 

It  at  the  same  time  indicates  that  if  the  mint  were  to  make  prompt  payment,  at 
about  half  per  cent,  less  than  it  does  at  present,  the  state  of  bullion  in  respect  to 
coin  would  be  precisely  the  same  as  it  now  is.  And  it  would  be  then  certain  that 
the  Government  would  save  expense  in  the  coinage  of  gold;  since  it  is  not  probable 
that  the  time  actually  lost  in  the  course  of  the  year,  in  converting  bullion  into  coin, 
can  bo  an  equivalent  to  half  per  cent,  on  the  advance,  aud  there  will  generally  be  at 
the  command  of  the  Treasury  a  considerable  sum  of  money  waiting  for  some  period- 
ical disbursement,  which,  without  hazard,  might  be  applied  to  that  advance. 

In  what  sense  a  free  coinage  can  be  said  to  promote  the  abundance  of  gold  and 
silver,  may  be  inferred  from  the  instances  which  have  been  given  of  the  tendency 
of  a  contrary  system  to  promote  their  exportation.  It  is,  however,  not  probable, 
that  a  very  small  difference  of  value  between  coin  and  bullion  can  have  any  effect 
•which  ought  to  enter  into  calculation.  There  can  bo  no  inducement  of  positive 
profit,  to  export  the  bullion,  as  long  as  the  difference  of  price  is  exceeded  by  the 
expense  of  transportation.  And  the  prosiiect  of  smaller  loss  upon  the  metals  than 
upon  commodities,  when  the  difference  is  very  minute,  will  be  frequently  overbalanced 
by  the  possibility  of  doing  better  with  the  latter,  from  a  rise  of  markets.  It  is,  at 
any  rate,  certain,  that  it  can  be  of  no  consequence  in  this  view,  whether  the  super- 
iority of  coin  to  bullion  in  the  market,  be  ])ro<luced,  as  in  England,  by  the  delay  of 
the  mint,  or  by  a  formal  discrimination  in  the  regulated  values. 

Under  an  impression  that  a  xmall  difference  between  the  value  of  th(^  coin  an.I  the 
mint  price  of  buliiou,  is  the  least  exceptionable  exiHulient  for  restraining  tl.o  melting 
down  or  exportation  of  tlie  former,  and  not  perceiving  that,  if  it  bo  a  very  moderate 
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one,  it  can  1>o  liiirtfiil  in  other  respects— the  Secretarj^  is  iuclinetl  to  an  experiment 
of  one  half  per  cent,  on  each  of  the  metals.  Tlio  fact  which  has  been  mcutioiied, 
Avitli  regard  to  the  price  of  gold  bullion  in  the  English  market,  seems  to  demonstrate 
that  such  a  difference  may  safely  be  made.  In  this  case,  there  must  be  immediate 
payment  for  the  gold  and  silver  offered  to  the  mint.  How  far  one  half  per  cent,  will 
go  towards  defraying  the  expense  of  coinage,  cannot  bo  determined  beforehand  with 
accuracy.  It  is  presumed  that,  on  an  economical  plan,  it  will  suffice  in  relation  to 
gold.  But  it  is  not  expected  that  the  same  rate  on  silver  will  be  sufficient  to  defray 
the  expense  attending  that  metal.  Some  additional  provision  may  therefore  be 
found  necessary,  if  this  limit  bo  adopted. 

It  does  not  seem  to  bo  advisable  to  make  any  greater  difference  in  regard  to  silver 
than  to  gold;  because  it  is  desirable  that  the  proportion  between  the  two  metals  in 
the  market,  should  correspond  with  that  in  the  coins,  which  would  not  bo  the  case 
if  the  mint  price  of  one  was  comparatively  lower  than  that  of  the  other;  and 
berause,  also,  silver  being  proposed  to  bo  rated  in  respect  to  gold,  somewhat  below 
its  general  comjucrcial  value,  if  there  should  bo  a  diajiarity  to  its  disadvantage  in 
the  mint  prices  of  the  two  metals,  it  would  obstruct  too  much  the  bringing  of  it  to 
be  coined,  and  would  add  an  inducement  to  export  it.  Nor  does  it  appear  to  the 
Secretary  safe  to  make  a  greater  difference  between  the  value  of  coin  and  bullion, 
than  has  been  mentioned.  It  AviU  be  better  to  have  to  increase  it  hereafter,  if  this 
shall  be  found  expedient,  than  to  have  to  recede  from  too  considerable  a  difference, 
in  consequence  of  evils  which  shall  have  been  experienced. 

It  is  sometimes  mentioned,  as  an  expedient  which,  consistently  with  a  free  coinage, 
may  serve  to  prevent  the  evils  desired  to  be  avoided,  to  incorporate  in  the  coins  a 
greater  proportion  of  alloy  than  is  usual;  regulating  their  value,  nevertheless,  ac- 
cording to  the  quantity  of  pure  metal  they  contain.  This,  it  is  supposed,  by  adding 
to  the  difficulty  of  refining  them,  would  cause  bullion  to  be  preferred  both  for  man- 
ufacture and  exportation. 

But  strong  objections  lie  against  this  scheme: — an  augmentation  of  expense;  an 
actual  depreciation  of  the  coin;  a  danger  of  still  greater  depreciation  in  the  public 
opinion;  the  facilitating  of  counterfeits;  while  it  is  questionable  whether  it  would 
have  the  effect  expected  from  it. 

The  alloy  being  esteemed  of  no  value,  an  increase  of  it  is  evidently  an  increase  of 
expense.  This,  in  relation  to  the  gold  coins,  particularly,  is  a  matter  of  moment. 
It  has  been  noted,  that  the  alloy  in  them  consists  partly  of  silver.  If,  to  avoid 
expense,  the  addition  should  bo  of  copper  only,  this  would  spoil  the  appearance  of 
the  coin,  and  give  it  a  base  countenance.  Its  beauty  would,  indeed,  be  injured, 
though  in  a  less  degree,  even  if  the  usual  proportions  of  silver  and  copper  should  be 
maintained  in  the  increased  quantity  of  alloy. 

And  however  inconsiderable  an  additional  expenditure  of  copper  in  the  coinage  of 
a  year  may  be  deemed,  in  a  series  of  years  it  would  become  of  consequence.  In  regu- 
lations which  contemplate  the  lapse  and  operation  of  ages,  a  very  small  item  of 
expense  acquires  importance. 

The  actual  depreciation  of  the  coin  by  an  increase  of  alloy,  results  from  the  very 
circumstance  which  is  the  motive  to  it — the  greater  difficulty  of  refining.  In  Eng- 
land, it  is  customary  for  those  concerned  in  manufactures  of  gold,  to  make  a  deduc- 
tion in  the  price  of  four  pence  sterling  per  ounce,  of  fine  gold,  for  every  carat  which 
the  mass  containing  it  is  below  the  legal  standard.  Taking  this  as  a  rule,  an  infe- 
riority of  a  single  carat,  or  one  twenty-fourth  part  in  the  gold  coins  of  the  United 
States,  compared  with  the  English  standard,  would  cause  the  same  qiianiity  of  pure 
gold  in  them  to  be  worth  nearly  four-tenths  per  cent,  less  than  in  the  coins  of  Great 
Britain.  This  circnmstance  would  be  likely,  in  process  of  time,  to  ho  felt  in  the 
market  of  the  United  States. 

A  still  greater  depreciation,  in  the  public  opinion,  would  b3  to  bo  apprehended 
from  the  apparent  debasement  of  the  coin.  The  effects  of  imagination  and  preju- 
dice cannot  bo  safely  disregarded  in  anything  that  relates  to  money.    If  tho  beauty 


150 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


of  the  coin  be  impaired,  it  may  be  fouuil  difficult  to  satisfy  the  generality  of  the 
■conimuuity  that  what  appears  worse  is  not  really  less  valuable;  aud  it  is  not  alto- 
gether certain  that  an  iruj)ressiou  of  its  being  so  may  not  occasion  an  unnatural 
augmentation  of  prices. 

Greater  danger  of  imposition,  by  counterfeits,  is  also  to  be  apprehended  from  the 
injury  which  will  bo  done  to  the  ai)pcarance  of  the  coin.  It  is  a  just  observation, 
that  "the  perfection  of  the  coins  is  a  great  safeguard  against  counterfeits."  Aud 
it  is  evident  that  the  color,  as  well  as  the  excellence  of  the  workmanship,  is  an 
ingredient  in  that  perfection.  The  intermixture  of  too  much  alloy,  particularly  of 
copper,  in  the  gold  coins  at  least,  must  materially  lessen  the  facility  of  distinguish- 
ing, by  the  eye,  the  iiurer  from  the  baser  kind,  the  genuine  fiom  the  counterfeit. 

Tlio  inefficacy  of  the  arrangement  to  the  purpose  intended  to  be  answered  by  it, 
is  roudcred  probable  by  dilierent  considerations.  If  the  standard  of  plate  in  the 
United  .States  sliould  be  regulated  according  to  that  of  the  national  coins,  it  is  to 
be  expected  that  the  goldsmith  would  prefer  these  to  the  foreign  coiu.s,  because 
he  would  find  them  prepared  to  hia  hand,  in  the  state  which  ho  desires;  whereas  he 
would  have  to  expctxl  an  additional  quantity  of  alloy  to  bring  the  foreign  coins  to 
that  state.  If  the  standard  of  plate,  by  law  or  usage,  should  be  superior  to  that 
of  the  national  coins,  there  would  be  a  possibility  of  the  foreign  coins  bearing  a 
higlier  price  iu  the  market;  and  this  would  not  only  obstruct  tlieir  being  brought  to 
the  mint,  but  might  occasion  the  exportation  of  the  national  coin  iu  preference.  It 
is  not  understood  that  the  practice  of  making  an  abatement  of  price  for  the  infe- 
riority of  standard  is  applicable  to  the  English  mint;  aud  if  it  bo  not,  this  would 
also  contribute  to  frustating  the  expected  ellect  from  the  increase  of  alloy.  For,  in 
this  case,  a  given  quantity  ofiiurc  metal,  in  our  standard,  would  bo  worth  as  much 
there  as  in  bullion  of  the  English  or  .any  other  standard. 

Considering,  therefore,  the  uncertainty  of  the  success  of  the  expedient,  aud  the 
inconveniences  which  seem  incident  to  it,  it  would  a])pear  preferable  to  submit  to 
those  of  a  free  coinage.  It  is  observable,  that  additional  exi)eu8e,  which  is  one  of 
the  principal  of  these,  is  also  aiiplicable  to  the  proposed  remedy. 

It  is  now  proper  to  resume  and  finish  the  answer  to  the  first  question,  iu  order  to 
whic  h  the  three  succeeding  ones  have  necessarily  been  anticipated.  The  conclusion 
to  be  draAvu  from  the  observations  which  have  been  made  on  the  subject,  is  tliis: 
That  the  unit,  iu  the  coins  of  the  I'uited  States,  ought  to  correspond  with  24  grains 
and  I  of  a  grain  of  pure  gold,  aud  with  371  grains  and  i  of  a  grain  of  pure  silver, 
each  answering  to  a  dollar  in  the  money  of  account.  The  former  is  exactly  agree- 
able to  the  present  value  of  gold,  and  the  latter  is  within  a  small  fraction  of  the 
mean  of  the  two  last  emissions  of  dollars— the  only  ones  wliich  arc  now  found  in 
common  circulation,  and  of  which  the  newest  is  in  the  greatest  abundance.  The 
alloy  in  each  case  to  be  one-twelfth  of  the  total  weight,  which  will  make  the  unit 
27  grains  of  standard  gold,  and  40.5  grains  of  standard  silver. 

Each  of  these,  it  has  been  remarked,  will  answer  to  a  dollar  in  the  money  of 
account.  It  is  conceived  that  nothing  better  can  bo  done  in  relation  to  this,  than  to 
pursue  the  track  marked  out  by  the  resolution  of  the  8th  of  August,  1786.  Tliis  has 
been  approved  abroad,  as  well  as  at  homo,  and  it  is  certain  that  nothing  can  be  more 
simple  and  convenient  than  the  decimal  subdivisions.  There  is  every  reason  to 
expect  that  the  method  will  speedily  grow  into  general  use,  when  it  shall  be  sec- 
onded by  corresponding  coins.  On  this  plan,  tlie  unit  in  the  money  of  account  will 
continue  to  be,  as  established  by  that  resolution,  a  dollar;  and  its  multiples,  dimes, 
cents,  and  mills,  or  tenths,  hundredths,  and  thousandths. 

"With  regard  to  the  number  of  difierent  pieces  which  shall  compose  the  coins  of 
the  United  States,  two  things  are  to  be  consulted— couvenienco  of  circulation,  and 
cheapness  of  the  coinage.  The  first  ought  not  to  be  sacrificed  to  the  last;  but  as  far 
as  they  can  bo  reconciled  to  each  other,  it  is  desirable  to  do  it.  Numerous  au.l  sumll 
(if  not  too  minute)  eubdivisiona  assist  circulation;  but  the  multiplication  of  the 
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smaller  Iduds  iuci  eases  espeuso;  the  sanio  process  Ijeiiig  necessary  to  a  small  as  to  a 
lar^o  piece. 

As  it  is  easy  to  add,  it  will  bo  most  adviseablc  to  begin  w  ith  a  small  number,  till 
experience  sball  decide  whether  any  other  kinds  arc  necessary.  The  following,  it  is 
conceived,  will  be  sufficient  in  the  commencement: 

One  gold  piece,  equal  in  weight  and  value  to  ten  units  or  dollars. 

One  gold  piece,  equal  to  a  tenth  part  of  the  former,  and  which  shall  be  a  unit  or 
dollar. 

One  silver  piece,  whicb  shall  also  be  a  unit  or  dollar. 

One  silver  piece,  which  shall  be,  in  weight  and  value,  a  tenth  part  of  the  silver 
unit  or  dollar. 

One  copper  piece,  which  shall  bo  of  the  value  of  a  hundredth  iiart  of  a  dollar. 

One  other  copper  piece,  whicli  shall  bo  half  the  value  of  the  former. 

It  is  not  proposed  that  the  lightest  of  the  two  gold  coins  should  bo  unmerons, 
as,  in  largo  payments,  the  larger  the  pieces  the  shorter  the  process  of  counting,  tho 
less  risk  of  mistake,  and,  consequently,  the  greater  tho  safety  and  tho  convenience; 
and,  in  small  i^ayments,  it  is  not  perceived  that  any  inconvenience  can  accrue  from 
an  entire  dependence  on  tho  silver  and  copper  coins.  The  chief  inducement  to  the 
establishment  of  the  small  gold  piece,  is  to  have  a  sensible  object  in  that  metal,  as 
well  as  in  silver,  to  exjiress  tho  unit.  Fifty  thousand  at  a  time  in  circulation  may 
suffice  for  this  purpose. 

The  teuth  jiart  of  a  dollar  is  but  a  small  piece,  and,  with  the  aid  of  tlie  copper 
coius,  will  x^robably  suflico  for  all  tho  more  minute  uses  of  circulation.  It  is  less 
than  the  least  of  tho  silver  coins  now  in  general  currency  in  England. 

The  largest  copjjer  pieco  will  nearly  answer  to  tho  half-penny  sterling,  and  the 
smallest,  of  course,  to  the  farthing.  Pieces  of  very  small  value  are  a  great  accom- 
modation, and  tho  meaiis  of  a  beneficial  economy  to  the  poor,  by  enabling  them  to 
purchase,  in  small  portions,  .nnd  at  a  more  reasonable  rate,  the  necessaries  of  which 
they  stand  in  need.  If  there  are  only  cents,  the  lowest  price  for  any  portion  of  a 
vendable  commodity,  bowever  inconsiderable  in  quantity,  will  bo  a  cent;  if  there 
are  half  cents,  it  will  be  a  half-ceiit;  and,  in  a  great  number  of  cases,  exactly  tho 
same  things  will  bo  sold  for  a  half-cent,  which,  if  there  were  none,  v^-ould  cost  a  cent. 
But  a  half-cent  is  low  enough  for  the  minimum  of  price.  Excessive  minuteness 
would  defeat  its  object.  To  enable  tho  iioorer  classes  to  procure  necessaries  cheap, 
is  to  enable  them,  with  more  comfort  to  themselves,  to  labor  for  less;  the  advantages 
of  which  need  no  comment. 

The  denominations  of  the  silver  coins  contained  in  the  resohrtion  of  the  8th  of 
August,  1»786,  are  conceived  to  be  significant  and  proper.  The  dollar  is  recommended 
by  its  correspondency  with  the  present  coin  of  that  name  for  which  it  is  designed 
to  be  a  substitute,  which  will  facilitate  its  ready  adoption  as  such  in  the  minds  of 
the  citizens.  Tho  dime,  or  tenth,  the  cent,  or  hundredth,  the  mill,  or  thousandth,  are 
proper,  because  they  express  the  proportions  which  they  are  intended  to  designate. 
It  is  only  to  bo  regretted  that  tho  meaning  of  these  terms  will  not  bo  familiar  to 
those  Avho  are  not  acquainted  with  the  language  from  which  they  are  borrowed.  It 
were  to  be  wished  that  tho  length,  and,  in  some  degree,  tho  clumsiness  of  some  of  the 
corresponding  terms  in  English  did  not  discourage  from  preferring  them.  It  is  use- 
ful to  have  names  which  signify  the  things  to  which  they  belong;  and,  in  respect 
to  objects  of  general  use,  in  a  manner  intelligible  to  all.  Perhaps  it  might  be  an 
improvemeut  to  let  the  dollar  have  tho  appellation  either  of  dollar  or  unit,  (which 
last  will  be  the  more  signiflcaut,)  and  to  substitute  "teuth"  for  dime.  In  time, 
tho  unit  may  succeed  to  tho  dollar.  The  word  '•'  cent,"  being  in  use  in  various  trans- 
actions and  instruments,  will,  without  much  difficulty,  be  understood  as  the  hun- 
dredth ;  and  the  half-cent,  of  course,  as  tho  two  hundredth  part. 

The  eagle  is  not  a  very  expressive  or  apt  appellation  for  the  larger  gold  piece ;  but 
nothing  better  occurs.  Tho  smallest  of  the  two  gold  coins  may  be  called  tho  dollar 
or  unit,  in  common  with  tho  silver  piece,  with  which  it  coincides. 
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Tlio  Toluino  or  size  of  each  piece  is  a  matter  of  more  cousequeuoe  than  its  denomi- 
nation. It  is  evident  that  the  more  superficies  or  surface,  the  more  the  piece  will 
bo  liable  to  bo  injured  by  friction;  or,  in  other  Avords,  the  faster  it  \vill  wear.  For 
this  reason,  it  is  desirable  to  render  the  thickness  as  great,  in  proportion  to  the 
breadth,  as  may  consist  -with  neatness  and  good  appearance.  Hence,  the  form  of 
the  uonble  guinea,  or  double  louis-d'or,  is  preferable  to  that  of  the  half  Johannes 
for  the  largo  gold  piece.  The  small  one  cannot  Avell  be  of  anj-  other  size  than  the 
Portuguese  piece  of  eight,  of  the  same  metal. 

As  it  is  of  consequence  to  fortify  the  idea  of  the  identity  of  the  dollar,  it  may  be 
best  to  let  the  form  and  size  of  the  new  one,  as  far  as  the  quantity  of  matter  (the  alloy 
being  less)  permits,  agree  with  the  form  and  size  of  the  presenir.  The  diameter  may 
bo  the  same. 

The  tenths  may  be  in  a  mean  between  the  Spanish  ^  and     of  dollar. 

The  copper  coins  may  be  formed  merely  with  a  view  to  good  appearance,  as  any 
difference  in  the  wearing  that  can  result  from  difference  of  form,  can  be  of  little 
consequence  in  reference  to  that  metal. 

It  is  conceived  that  the  Aveight  of  the  cent  maybe  eleven  pennyweight;  which 
will  about  correspond  Avitli  the  value  of  the  copper  and  the  expense  of  coinage. 
This  will  be  to  conform  to  the  rule  of  intrinsic  value,  as  far  as  regard  to  the  con- 
venient size  of  the  coins  Avill  permit;  and  the  deduction  of  the  expense  of  coinage 
in  this  case  will  be  the  more  proper,  as  the  cop]>er  coins,  which  have  been  current 
hitherto,  have  passed  till  lately  for  much  more  than  their  intrinsic  A-alue.  Tak- 
ing the  weight  as  has  been  suggested,  the  size  of  the  cent  may  be  nearly  that  of 
the  piece  hcrewitli  transmitted,  which  weighs  lOdwt.  llgrs.  10m.  Two-thirds  of 
the  diameter  of  the  cent  will  suffice  for  the  diameter  of  the  half  cent. 

It  may,  perhaps,  bo  thought  expedient,  according  to  general  practice,  to  make 
the  copper  coinage  an  object  of  profit;  but  where  this  is  done  to  any  considerable 
extent,  it  is  hardly  possible  to  have  effectual  security  against  counterfeits.  This  con- 
sideration, concurring  with  the  soundness  of  the  principle  of  preserving  the  intrinsic 
value  of  tho  money  of  a  country,  seems  to  outweigh  the  consideration  of  profit. 

The  foregoing  suggestions,  r<>spceting  the  sizes  of  the  several  coins,  are  made  on 
the  supposition  that  the  legislature  may  tliink  fit  to  regulate  this  matter.  Perhaps, 
however,  it  may  be  judged  not  nnadviseable  to  leave  it  to  executive  discretion. 

With  regard  to  the  proposed  size  of  the  cent,  it  is  to  be  confessed,  that  it  is  rather 
greater  than  might  bo  wished,  if  it  could  with  propriety  and  safety  be  made  less; 
and  should  the  value  of  cojipcr  continue  to  decline,  as  it  has  done  for  some  time 
past,  it  is  very  questionable  whether  it  will  long  remain  alone  a  fit  metal  for  money. 
This  has  led  to  a  consi donation  of  the  expediency  of  uniting  a  small  proportion  of 
silver  with  the  copper,  in  order  to  be  able  to  lessen  the  buK  of  the  inferior  coins. 
For  this,  there  are  precedents  in  several  parts  of  Europe.  In  France,  the  composi- 
tion which  is  called  billion,  has  consisted  of  one  part  silver  and  four  parts  copper; 
according  to  which  proportion,  a  cent  might  contain  seventeen  grains,  defraying 
out  of  tho  material  the  expense  of  coinage.  The  conveniency  of  size  is  a  recommen- 
dation of  such  a  species  of  coin;  but  the  Secretary  is  deterred  from  proposing  it,  by 
tho  apprehension  of  counterfeits.  The  effect  of  so  small  a  quantity  of  silver,  in 
comparatively  so  largo  a  quantity  of  coi>per,  could  easily  be  imitated,  l)y  a  mix- 
ture of  other  metals  of  little  value,  and  the  temptation  to  doing  it  would  not  bo 
inconsiderable. 

Tho  devices  of  the  coins  are  far  from  being  matters  of  indiflerenoc,  as  they  may 
1)0  made  tho  vehicles  of  useful  impressions.  They  ought,  therefore,  to  be  emblemat- 
ical, but  without  losing  sight  of  simplicity.  The  fewer  sharp  points  and  angles 
there  are,  tlio  less  will  bo  tho  loss  by  wearing.  Tho  Secretary  tliinks  it  best,  on 
this  head,  to  confine  himself  to  these  concise  and  general  remarks. 

Tho  last  point  to  bo  discussed,  respects  the  currency  of  foreign  coins. 

Tho  abolition  of  this,  in  iiropcr  season,  is  a  Tieeessary  part  of  tho  system  contem- 
plated ibr  the  national  coinage.    lJut  this  it  will  be  expotliont  to  defer,  till  some 


REPORT  or  THE  DIRECTOR  OF  THE  MINT. 


153 


consi(loral)lo  progress  lias  been  made  in  preparing  substitutes  for  them.  A  grada- 
tion may,  tlierelbro,  be  found  most  convenient. 

The  foreign  coins  maj^  bo  suffered  to  circulate,  precisely  upon  thoir  present  foot- 
ing, for  one  year  after  the  mint  shall  have  commenced  its  ojierations.  The  privilege 
may  then  bo  continued  for  another  year,  to  the  gold  coins  of  Portugal,  England,  and 
Franco,  and  to  the  silver  coins  of  Spain.  And  these  may  still  be  permitted  to  be  cur- 
rent for  ono  year  more,  at  the  rates  allowed  to  bo  given  for  them  at  the  mint;  after 
the  cxpir.ation  of  which  the  circulation  of  all  foreign  coins  to  cease 

The  moneys  which  will  be  iiaid  into  the  Treasury  during  the  first  year,  being 
re-coined  before  they  are  issued  anew,  will  afford  a  partial  substitute,  before  any  inter- 
ruption is  given  to  the  pre-existing  supplies  of  circulation.  The  revenues  of  tho 
succeeding  year,  and  the  coins  which  will  bo  brought  to  tho  mint,  in  consequence  of 
the  discontinuance  of  their  currency,  will  materially  extend  the  substitute  in  the 
course  of  that  year;  and  its  extension  will  be  so  far  increased,  during  the  third  year 
by  the  facility  of  securing  the  remaining  species  to  be  re-coined,  which  will  arise 
from  the  diminution  of  their  current  values,  as  probably  to  enable  the  dispensing 
wholly  with  the  circulation  of  the  foreign  coins  after  that  period.  Tho  progress 
which  the  currency  of  bank  bills  will  be  likely  to  have  made,  during  the  same  time, 
will  also  afford  a  substitute  of  another  kind. 

This  arrangement,  besides  avoiding  a  sudden  stagnation  of  circulation,  will  cause 
a  considerable  pro^oortion  of  whatever  loss  may  bo  incident  to  the  establishment,  in 
the  first  instance,  to  fall,  as  it  ought  to  do,  upon  the  Government,  and  will  probably 
tend  to  distribute  the  remainder  of  it  more  equally  among  the  community. 

It  may,  nevertheless,  be  advisable,  in  addition  to  the  precautions  here  suggested, 
to  repose  a  discretionary  authority  in  the  President  of  the  United  States,  to  continue 
tho  currency  of  the  Spanish  dollar,  at  a  value  corresj)onding  with  the  quantity  of 
fine  silver  contained  in  it,  beyond  the  period  above  mentioned,  for  the  cessation  of  the 
circulation  of  the  foreign  coins.  It  is  possible  that  an  excejitiou  in  favor  of  this 
particular  species  of  coin  may  bo  found  expedient;  and  it  may  tend  to  obviate  incon- 
veniences, if  there  be  a  power  to  make  the  exception,  in  a  capacity  to  be  exerted 
when  the  period  shall  arrive. 

Tho  Secretary  for  the  Department  of  State,  in  his  report  to  the  House  cf  Repre- 
sentatives, on  the  subject  of  establishing  a  uniformity  in  tho  weights,  measures,  and 
coins  of  tho  United  States,  has  proposed  that  the  weight  of  the  dollar  should  corre- 
spond with  the  unit  of  weight.  This  was  done  on  the  supposition  that  it  would 
require  but  a  very  small  addition  to  the  quantity  of  metal  which  the  dollar,  inde- 
pendently of  the  object  he  had  in  view,  ought  to  contain;  in  which  he  was  guided  by 
the  resolution  of  tho  8th  of  August,  1786,  fixing  the  dollar  at  375  grains  and  64 
hundredths  of  a  grain. 

Taking  this  as  the  proper  standard  of  the  dollar,  a  small  alteration,  for  the  sake  of 
incorporating  so  systematic  au  idea,  would  appear  desirable.  But,  if  the  principles 
which  h.ave  been  reasoned  from,  in  this  report,  are  just,  tho  execution  of  that  idea 
becomes  more  difficult.  It  would  certainly  not  be  advisable  to  make,  on  that 
account,  so  considerable  a  change  in  the  money  unit,  as  would  bo  produced  by  the 
addition  of  five  grains  of  silver  to  the  proper  weight  of  the  dollar,  without  a  pro- 
portional augmentation  of  its  relative  value;  and  to  make  such  au  augmentation, 
would  be  to  abandon  the  advantage  of  jireserving  the  identity  of  the  dollar,  or  to 
speak  more  accurately,  of  having  the  proposed  one  received  and  considered  as  a 
mere  substitute  for  the  present. 

The  end  may,  however,  be  obtained,  without  either  of  these  inconveniences,  by 
increasing  tho  proportion  of  alloy  in  the  silver  coins.  But  this  would  destroy  the 
uniformity,  in  that  respect,  between  tho  gold  and  silver  coins.  It  remains,  there- 
fore, to  elect  which  of  the  two  systematic  ideas  shall  be  pursued  or  relinquished; 
and  it  may  bo  remarked,  that  it  will  be  more  easy  to  convert  the  present  silver  coins 
into  tho  proposed  ones,  if  these  last  have  the  same,  or  nearly  tho  same  proportion 
of  alloy,  than  if  they  have  less. 
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The  organization  of  the  Mint,  yet  rcraarns  to  bo  considered. 

This  relates  to  the  persons  to  ho  employed,  and  to  the  services  ^vhich  they  are 
respectively  to  perform.    It  is  conceived  that  there  ought  to  be— 

A  Director  of  the  Mint;  to  have  the  general  superintendence  of  the  business. 

An  Assay  Master,  or  Assayer ;  to  receive  the  metals  brought  to  the  Mint,  ascertain 
their  fineness,  and  deliver  them  to  be  coined. 

A  Master  Coiner;  to  conduct  the  making  of  the  coins. 

A  Cashier;  to  receive  and  pay  them  out. 

An  Auditor;  to  keep  and  adjust  the  accounts  of  the  Mint. 

Clerks;  as  many  as  the  Directors  of  the  Mint  shall  deem  necessary,  to  assist  the 
difiereut  officers.  , 
Workmen;  as  many  as  may  bo  found  requisite. 
A  Porter. 

In  several  of  the  European  Mints,  there  arc  various  other  officers,  but  the  foregoing 
are  those  only  "wlio  appear  to  be  indispensable. 

Persons  in  the  capacity  of  clerks  Avill  suffice  instead  of  the  others,  Avith  the  advan- 
tage of  greater  economy. 

The  number  of  workmen  is  left  indefinite,  because,  at  certain  times,  it  is  requisite 
to  have  more  tliau  at  others.  They  will,  however,  never  be  jiuuicrous.  The  expense 
of  the  establishment,  in  an  ordinary  year,  will  probably  be  from  fifteen  to  twenty 
thousand  dollars. 

The  remedy  for  errors  in  the  weight  and  alloy  of  the  coins,  must  necessarily  form  a 
part,  in  the  system  of  a  mint;  and  the  manner  of  applying  it  will  require  to  be  regu- 
lated.   The  following  account  is  given  of  the  practice  in  li^nglaud,  in  thi8i)artioular: 

A  certain  number  of  i>ieces  are  taken  iiromiscuously  out  of  every  fifteen  pounds 
of  gold,  coined  at  the  Mint,  which  are  deposited,  for  safe  keeping,  in  a  strong  box, 
called  tlio  pix.  This  box,  from  time  to  time,  is  opened  in  the  presence  of  the  Lord 
Chancellor,  the  officers  of  the  Treasury,  and  others,  and  i)ortions  are  selected  from 
the  ijicces  of  each  coinage,  which  arc  melted  together,  and  the  mass  assayed  by  a 
jury  of  the  Company  of  Goldsmiths.  If  the  imi)erfection  and  deficiency,  both  in 
fineness  and  weight,  fall  short  of  a  sixth  of  a  carat,  or  40  grains  of  i)uro  gold,  upon  a 
pound  of  standard,  the  master  of  the  Mint  is  held  excusable;  because  it  is  supposed, 
that  no  workman  can  reasonably  be  answerable  for  greater  exactness.  The  expedi- 
ency of  some  similar  regulation  seems  to  be  manifest. 
All  which  is  humbly  siibmitted. 

ALEXANDER  HAMILTON, 

Sccrctarij  of  the  Trcasuri/. 

The  establlsliment  of  the  double  standard  in  the  United  States  was 
due  to  Alexander  Ilainiltonj  and  the  act  of  April  2,  1792  (I  Stat.  L., 
p.  246),  is  the  first  la\r  that  established  that  standard  in  any  country. 
Indeed,  the  double  standard,  properly  so  called,  was  something-  unknown 
in  monetary  legislation  until  introduced  in  the  United  States  by  the  act 
above  named.    The  principal  provisions  of  that  act  are  as  follows; 

Statutk  I. 

[April  2,  1702.] 

Sr.c.  9.  Jiid  he  Ufiirihcr  euaclcd,  Tliat  tliero  shall  bo  from  time  to  time  struck  and 
coined  at  the  said  mint,  coins  of  gold,  silver,  and  copper,  of  the  following  denomi- 
nations, viz:  F.afjles,  each  to  be  of  the  value  of  ten  dollars  or  units,  and  to  contain 
two  liundred  and  forty-seven  grains  and  four  eighths  of  a  grain  of  pure,  or  tAvo  liun- 
drcd  and  seventy  grains  of  staiulard  gold,  llalf  eagles,  each  to  l)e  of  the  value  of 
five  dollars,  and  to  contain  ouoluindrod  and  tAvcnty -three  grain.<«  and  six-eighths  of  a 
grain  of  pure,  or  one  hundred  and  thirty-live  grains  of  standard  gold.    QuarUr  eughs, 
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eacli  to  bo  of  the  value  of  tv.-o  dolliirs  and  a  lialf  dollar,  aud  to  contain  sixty-ono 
grains  and  seven  eighths  of  a  grain  of  pure,  or  sixty-seven  grains  and  fonr-eighths 
of  a  grain  of  standard  gold.  Dollars  or  units,  each  to  ho  of  the  value  of  a  Spanish 
milled  dollar  as  the  same  is  now  current,  and  to  contain  three  hundred  and  seventy- 
one  grains  and  four-sixteenth  parts  of  a  grain  of  pure,  or  four  hundred  aud  sixteen 
grains  of  standard  silver.  Half  dollars,  each  to  ho  of  half  the  value  of  the  dollar  or 
unit,  and  to  contain  one  hundred  and  eighty-five  grains  and  ten  sixteenth  parts  of  a 
grain  of  pure,  or  two  hundred  and  eight  grains  of  standard  silver.  Quarter  dollars, 
each  to  ho  of  one-fourth  the  value  of  the  dollar  or  unit,  and  to  contain  ninety-two 
grains  and  thirteen  sixteenth  parts  of  a  grain  of  pure,  or  one  hundred  and  four  grains 
of  standard  silver.  Dismcs,  each  to  ho  of  the  value  of  one-tenth  of  a  dollar  or  unit, 
and  to  contain  thirty-seven  grains  and  two  sixteenth  parts  of  a  grain  of  pure,  or 
forty-oue  grains  and  three-fifth  parts  of  a  grain  of  standard  silver.  Ilalf  dismes, 
each  to  he  of  the  value  of  one-twentieth  of  a  dollar,  and  to  contain  eighteen  grains 
and  nine  sixteenth  i>arts  of  .a  grain  of  pure,  or  twenty  grains  and  four-fifth  parts  of 
a  grain  of  standard  silver.  Cents,  ea.ch  to  he  of  the  value  of  the  one-hundredth  jiart 
of  a  dollar,  and  to  contain  eleven  penny-weights  of  copper.  Half  cents,  each  to  he  of 
the  value  of  half  a  cent,  and  to  contain  five  penny-weights  and  half  a  penny-weight 
of  copper. 

Sec.  11.  And  he  it  further  enacted,  That  the  proportional  value  of  gold  to  silver  in 
all  coins  which  shall  hy  law  he  current  as  money  within  the  United  States,  shall  he 
as  fifteen  to  one,  according  to  quantitj^  in  weight,  of  pure  gold  or  pure  silver;  that 
is  to  say,  every  fifteen  pounds  Aveight  of  pure  silver  shall  he  of  equal  value  in  all 
payments,  with  one  pound  weight  of  pure  gold,  and  so  on  in  i^roportion  as  to  any 
greater  or  less  quantities  of  the  respective  metals. 

Sec.  12.  And  Ve  It  further  enacted,  That  the  standard  for  all  gold  coins  of  the  United 
States  shall  he  eleven  parts  fine  to  one  alloy;  and  accordingly,  that  eleven  parts  in 
twelve  of  the  entire  weight  of  each  of  the  said  coins  shall  consist  of  pure  gold,  and 
the  remainicg  one-twelfth  part  of  alloy;  and  the  said  alloy  shall  he  composed  of 
silver  and  copper,  in  such  proi^ortious  not  exceeding  one-half  silver  as  shall  he  found 
convenient;  to  ho  regulated  hy  the  Director  of  the  Mint,  for  the  time  heing,  with 
the  approbation  of  the  President  of  the  United  States,  until  further  provision  shall 
be  made  hy  law.  And  to  the  end  that  the  necessary  information  may  he  had  in 
order  to  the  making  of  such  further  provision,  it  shall  he  the  duty  of  the  Director 
of  the  Mint,  at  the  expiration  of  a  year  after  commencing  the  operations  of  the 
said  Mint,  to  report  to  Congress  the  practice  thereof  during  the  said  year,  touch- 
ing the  composition  of  the  alloy  of  the  said  gold  coins,  the  reasons  for  sxich  practice, 
and  the  experiments  and  observations  which  shall  have  been  made  concerning  the 
effects  of  different  i)roportions  of  silver  aud  copper  in  the  said  alloy. 

Sec.  13.  And  he  it  further  enacted,  That  the  standard  for  all  silver  coins  of  the  United 
States,  shall  he  one  thousand  four  hundred  aud  eighty-five  parts  fine  to  one  hundred 
and  seventy-nine  parts  alloy,  and  accordingly  that  one  thousand  four  hundred  and 
eighty-five  parts  in  one  thousand  sis  hundred  and  sixty-four  parts  of  the  entire 
-weight  of  each  of  the  said  coins  shall  consist  of  pure  silver,  and  the  remaining  one 
hundred  and  seventy-nine  parts  of  alloy;  which  alloy  shall  ho  wholly  of  copper. 

Sec.  16.  And  he  it  further  enacted, That  all  the  gold  and  silver  coins  which  shall  have 
been  struck  at,  aud  issued  from  the  said  Mint,  shall  he  a  lawful  tender  in  all  pay- 
ments whatsoever,  those  of  full  weight  acording  to  the  respective  values  herein- 
before declared,  aud  those  of  less  than  full  weight  at  values  proportional  to  their 
respective  weights. 

Sec.  20.  Ayid  he  it  further  enacted.  That  the  money  of  account  of  the  United  States 
Bhall  he  expressed  in  dollars  or  units,  dismes  or  tenths,  cents  or  hundredths,  and 
milles  or  thousandths,  a  dismo  being  the  tenth  part  of  a  dollar,  a  cent  the  lum- 
dredth  part  of  a  dollar,  a  mille  the  thousandth  part  of  a  dollar,  and  that  all  accounts 
iu  the  public  offices  and  all  proceedings  in  the  courts  of  the  United  States,  shall 
be  kept  and  had  in  conformity  to  this  regulation. 

Approved,  April  2,  1792. 


156 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


ANALYSIS  OF  HAMILTON'S  REPORT. 

An  analysis  of  Hamilton's  report  on  the  establishment  of  a  mint 
shows  that  while  his  convictions  inclined  him  to  the  gold  standard,  if 
only  one  metal  was  to  constitute  onr  full  legal-tender  currency,  expe- 
diency and  the  necessity  of  providing  the  country  with  a  sufficient 
amount  of  currency,  which  he  believed  could  not  be  furnished  at  the 
time  by  the  use  of  gold  alone,  induced  him  to  recommend  the  double 
standard  with  a  fixed  ratio  in  coinage  between  the  two  metals.  His 
reason  for  preferring  gold,  if  only  one  metal  were  employed,  was  that 
gold  was  less  liable  to  variations  of  value  than  silver;  for  Hamilton 
had  a  clear  conception  of  the  truth  that  the  metal  of  which  the  mone- 
tary medium  consists,  in  order  to  constitute  a  just  measure  of  the  value 
of  all  other  things,  should  itself  be  subject  to  as  few  and  as  slight 
fluctuations  of  value  as  is  in  the  nature  of  things  possible,  and  that 
a  metal  subject  to  great  and  sudden  changes  of  value  was  utterly  unlit 
for  sucli  a  purpose. 

"As  long,"  he  says,  "  as  gold,  either  from  its  intrinsic  superiority  as 
a  metal,  from  its  rarity,  or  from  the  prejudices  of  mankind,  retains  so 
considerable  a  preeminence  in  value  over  silver  as  it  has  hitherto  had, 
a  natural  consequence  of  this  seems  to  be  that  its  condition  will  bo 
more  stationary.  The  revolutions,  therefore,  which  may  take  place  in 
the  comparative  value  of  gold  and  silver  will  be  changes  in  the  state  of 
the  latter  rather  than  in  that  of  the  former." 

The  language  here  used  leads  to  the  conclusion  that  the  relative 
increase  or  decrease  of  the  production  of  gold  or  silver  was  a  cause  of 
change  in  their  relative  stability  of  value  with  which  Hamilton  did  not 
concern  himself  Nor  Avas  there  any  reason  why  he  should,  since  the 
relative  production  of  gold  and  silver  in  the  world  from  1780  to  .1820 
was  probably  more  uni+brm  as  to  value  than  it  ever  was  before  or  ever 
has  been  since  for  an  equal  period  of  time,  the  value  of  the  gold  aver- 
aging very  nearly  24  per  pent  and  that  of  the  silver  7G  per  cent  of  the 
total  value  of  the  production  of  the  precious  metals  from  1781  to  1821. 
Still  less  had  he  to  take  into  consideration  the  production  of  the  money 
metals  in  the  United  States,  for  the  country  had  in  his  time  produced 
little  or  none  of  them,  and  there  were  no  indications  that  it  would  at 
any  near  date  produce  them  in  any  large  quantities. 

The  causes  of  change  in  the  comparative  value  of  gold  and  silver 
which  he  had  in  view  were  confined  to  those  mentioned  in  the  above 
and  in  the  following  extract: 

Gol<l  may,  perliaps,  iu  certain  senses,  l>e  said  to  have  a  greater  stability  than 
silver,  as  being  of  superior  value;  less  liberties  have  been  taken  with  it  in  the  reg- 
ulations of  different  countries.  Its  standard  has  remained  more  unilorm,  and  it  has 
in  other  respects  undorgouc  fewer  changes,  as,  l)oing  not  so  much  an  article  of  mer- 
chandise, owing  to  the  use  made  of  silver  lu  the  trade  with  tho  East  Indies  and 
China,  It  is  Jesa  liable  to  be  iullueueed  by  circumstances  of  commercial  demand. 
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And  if,  reasoning  by  analogy,  it  conkl  bo  affirmed  that  there  is  a  physical  proba- 
bility of  greater  proportional  increase  in  the  quantity  of  silver  than  in  that  of  gold, 
it  would  afford  an  additional  reason  for  calculating  on  greater  steadiness  in  the 
value  of  tlio  latter. 

This  predictiou  tliat  the  revokitious  which  might  take  place  in  the 
relative  value  of  the  two  inetals  would  be  changes  in  the  state  of  silver 
rather  than  in  tbat  of  gold  was  soon  fulfilled. 

Hamilton's  reasons  for  the  recommendation  of  the  double  standard, 
with  a  gold  unit  as  well  as  a  silver  unit  of  value,  are  very  plainly  stated 
by  him  in  his  report.  He  did  not  deem  it  advisable  to  attach  the  unit 
exclusively  to  either  of  the  metals — a  view  in  which  Jeflerson  fully 
agreed  with  him,  writing  to  Hamilton,  who  had  sent  him  his  report: 
"I  concur  with  you  in  thinking  that  the  unit  must  stand  on  both 
metals," — and  hence  one  of  his  recommendations  was  that  there  should 
be  stamped  a  gold  piece  of  the  denomination  of  one  dollar  in  order  to 
have  "a  sensible  object  in  that  metal  as  well  as  in  silver  to  express 
the  unit." 

The  coinage  of  the  gold  dollar,  however,  was  not  provided  for  by  the 
act  of  April  2,  1792.  The  eagle  having  been  made  by  that  act  the  basis 
of  the  gold  coins,  it  became  the  sensible  representative  of  the  gold- 
money  unit,  containing,  as  the  law  declared  it  should,  ten  gold  dollars 
or  units. 

Hamilton  did  not  recommend  attaching  the  unit  exclusively  to  either 
metal,  because  that  could  not  be  done  without  destroying  the  office 
and  character  of  one  of  them  as  money,  without  abridging  the  quan- 
tity of  the  circulating  medium,  and  without  diminishing  the  utility  of 
one  of  the  metals.  The  country  at  that  time  was  in  no  condition  to  bear 
a  lessening  of  the  amount  of  the  circulating  medium,  for  it  was  still  suf- 
fering grievously  from  the  widespread  commercial  ruin  produced  by 
the  worthless  Continental  paper,  which  had  driven  metallic  money  out 
of  use. 

When  Hamilton  wrote,  the  single  gold  standard  had  not  yet  been 
adopted  by  monetary  legislation  in  any  country.  Not  until  a  quarter 
of  a  century  later  was  it  made  the  basis  of  the  monetary  system  of 
England ;  and  its  adoption  by  the  United  States  in  1792  would  have 
encountered  almost  iusui^erable  obstacles.  An  abundant  specie  cur- 
rency was  needed.  The  use  of  silver  was  rooted  in  the  commercial 
habits  of  the  people.  There  was  little  or  no  gold  in  general  circulation. 
Hence,  silver  had  to  be  retained  and  gold  added  to  it  if  a  sufficiency  of 
currency  for  the  needs  of  commerce  was  to  be  procured.  The  object, 
to  which  Hamilton  was  disposed  to  make  all  else  subservient  in  his 
scheme  in  so  far  as  it  could  be  done  without  sacrificing  correct  mone- 
tary principles,  was  the  securing  of  metallic  money  in  abundance.  He 
thought  that  by  attaching  the  unit  to  both  metals,  silver  might  be 
retained  as  the  money  of  the  country,  and  that  gold  money  might  be 
added  to  it.    Hence  his  recommendation  of  the  double  standard. 
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Tliis  point  liaviug  been  settled.  Hamilton  approaclies  tke  next,  that 
relating-  to  the  ratio  : 

"If  then,"  he  says,  "the  unit  ought  to  be  attached  exclusively  to 
neither  of  the  metals,  the  proportion  which  ought  to  subsist  between 
them  in  the  coins  becomes  a  preliminary  inquiry,  iu  order  to  a  proper 
adjustment.  *  *  *  lu  establishing  a  proportion  between  the  metals 
there  seems  to  be  an  option  of  one  of  two  things  : 

To  approach  as  nearly  as  it  can  be  ascertained  the  mean  or  average 
proportion  in  what  may  be  called  the  commercial  world,  or  to  retain 
that  which  now  exists  in  the  United  States." 

Unfortunately,  Hamilton  thought  that  to  ascertain  the  first  with  pre- 
cision would  require  better  information  than  was  then  possessed  or  than 
could  be  procured  without  inconvenient  delay,  but  fortunately  the  ratio 
he  finally  concluded  to  recommend  was,  altliough  he  was  not  aware  of 
it,  the  exact  ratio,  within  an  almost  negligible  fraction,  in  the  commer- 
cial world.  In  his  report  he  adojited  this  ratio  by  adopting  the  ratio 
in  this  country  at  the  time.  At  present  the  commercial  ratio  of  value 
between  gold  and  silver  is,  owing  to  the  facility  of  intercourse  between 
nations  due  to  steam  and  electricity,  the  same  the  world  over,  allow- 
ance being  made  for  the  cost  of  transportation,  insurance,  etc.,  from 
one  place  to  another.  It  was  not  so  completely  so  in  Hamilton's  time, 
nor  was  the  collection  of  information  as  to  the  ratio  betAveen  the  two 
precious  metals  in  the  various  countries  of  the  world  as  easy  then  as  it 
would  be  now.  It  is  therefore  not  a  matter  of  surprise  that  he  chose 
to  retain  the  ratio  which  at  the  time  existed  in  the  United  States. 
Yet,  in  deciding  to  adopt  this  latter  proportion,  he  took  ])ains  to  show 
that  it  did  not  depart  very  widely  from  tlie  one  that  obtained  simul- 
taneously in  England,  Holland,  and  Spain.  It  is  significant  that  he 
repudiated  the  inference  which  might  possibly  be  implied  that  he 
favored  the  ratio  of  1  to  15  because  Sir  Isaac  Xewton,  in  a  representa- 
tion to  the  treasury  of  Great  Britain  in  the  year  1717,  after  stating  the 
particular  i^roportions  iu  the  different  countries  of  Europe,  concluded: 

By  tlie  course  of  trade  and  exchange  'between  nation  and  nation  in  all  Europe  fmo 
gold  is  to  fiuo  silver  as  lij  or  15  to  1. 

"However  accurate  and  decisive  this  authority  may  be  deemed," 
says  Hamilton,  "in  relation  to  the  period  to  which  it  applies,  it  can  not 
be  taken  at  the  distance  of  more  than  seventy  years  as  a  ratio  for  deter- 
mining the  existing  proportion;" — words  which  they  will  do  well  to 
ponder  who  thiidc  that  the  ratio  in  coinage  of  gold  and  silver  can  be 
determined  for  a  later  by  an  earlier  generation.  Hamilton's  view  was 
that  the  ratio  in  coinage  of  the  two  metals  should  be  their  commercial 
ratio ;  in  other  Avords,  that  the  value  of  the  fine  metal  in  a  coin,  whether 
gold  or  silver,  should  be,  so  far  as  practicable,  the  same  as  its  value  in 
Tlie  lorm  of  bullion.  "  There  can,"  he  says,  "  hardly  be  a  better  rule  in 
any  country  for  the  legal  than  the  market  proportion,  if  this  can  bo 
sui)posed  to  have  been  produced  by  the  free  and  steady  course  of  com- 
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mercial  principles.  The  presumption  in  sucli  case  is  tliat  each  metal 
finds  its  true  level,  according  to  its  intrinsic  utility,  in  the  general 
system  of  money  operations."  lu  tliis  lie  was  iu  entire  accord  with 
Jefferson,  who  wrote: 

Just  principles  -will  lead  us  to  iuquiro  into  the  market  price  of  gold  in  tlie  several 
countries  with  wbicli  wo  shall  bo  principally  connected  iu  commerce  and  to  take  an 
average  from  them. 

In  carrying  out  the  plan  suggested  by  Hamilton,  Congress,  in  the  act 
of  April  2,  1792,  departed  only  slightly  from  his  recourmendations. 

The  standard  weight  of  the  dollar  was  fixed  at  41G  grains,  and,  as  it 
was  to  contain  3714-  grains  of  fine  silver,  the  alloy  was  about  one-ninth. 
As  already  noted  above,  the  coinage  of  the  gold  one-dollar  piece  was 
not  authorized,  the  gold-money  unit  finding  its  sensible  representative 
iu  the  eagle,  which  contained  ten. 

Divisional  silver  coins  of  a  weight  and  fineness  corresponding  to 
that  of  the  dollar  piece  were  provided  for;  that  is,  2  half  dollars  or  4 
quarter  dollars  or  10  dimes  contained  371^  grains  of  i^ure  silver,  the 
same  as  the  silver  dollar.  Any  cause,  therefore,  that  influenced  the 
circulation  of  the  silver  dollar  necessarily  influenced  that  of  the  frac- 
tional pieces.  Since  "free  coinage,"  in  the  sense  above  explained,  was 
j)rovided  for  by  the  act,  there  was  no  ''seigniorage"  or  charge  exacted 
from  depositors  of  bullion  at  the  mint  for  manufacture  into  coins.  All 
gold  coins  and  all  silver  coins,  even  divisional  ones,  were  made  legal 
tender  to  an  unlimited  extent. 

There  has  never  been  a  more  x)erfect  example  of  the  double-standard 
Bystem  than  that  recommended  by  Hamilton  in  his  report  on  the  estab- 
lishment of  a  mint  and  embodied  in  the  law  of  April  2,  1792.  Its 
author  has  been  criticised  for  not  having  made  every  endeavor  i^ossi- 
ble  to  ascertain  the  commercial  ratio  of  gold  to  silver  in  foreign  coun- 
tries at  the  time  he  wrote.  From  the  view-point  of  abstract  monetary 
I)rinciples  this  criticism  is  warranted;  for  no  bimetallic  system  can 
long  continue  to  exist  in  a  country  ha\ing  an  extensive  foreign  com- 
merce where  the  ratio  of  the  precious  metals  in  coinage  does  not  agree 
with  their  market  ratio  in  foreign  lands,  particularly  in  those  with 
which  it  trades.  Had  Hamilton,  however,  made  the  endeavor  to  ascer- 
tain the  market  proportional  value  of  gold  and  silver  in  foreign  lands, 
and  had  he  been  successful  in  his  effort  to  discover  it,  he  would  not, 
as  was  remarked  above,  have  been  led  to  a  conclusion  different  from 
that  which  he  reached  by  adopting  solely  the  market  ratio  of  the 
precious  metals  in  the  United  States. 

Thus,  though  wrong  in  principle,  if  even  that  can  be  said,  since  he 
was  contending  with  a  practical  difficulty,  while  he  recognized  the  prin- 
ciple which  he  did  not  follow  and  tells  why  he  did  not  follow  it,  he  was 
Tight  in  fact,  and  the  bimetallic  system  of  which  he  was  the  author  did 
not  suffer  iu  the  beginning  from  the  adoption  of  a  wrong  ratio  between 
the  metals. 
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It  soon,  however,  began  to  totter  under  tLe  defect  iniierent  in  every 
bimetallic  system-,  viz,  tlie  impossibility  of  keeping  the  mint  ratio  of 
the  two  metals  in  permanent  agreement  with  their  market  ratio,  a 
defect  which  in  a  bimetallic  system  calls  for  repeated  remedies,  consist- 
ing in  the  changes  of  the  legal  ratio  to  correspond  with  the  ever-shifting 
market  ratio,  under  penalty  of  the  disappearance  from  the  country  of 
the  coins  manufactured  from  the  metal  undervalued  in  the  mint  ratio. 
This  defect  was  enhanced  by  a  second  one  in  the  system  recommended 
by  Hamilton  by  the  fact  that  in  it  the  divisional  silver  coins  were  full 
legal  tender  and  of  the  same  weight  and  fineness  proportionately  as 
the  full  legal-tender  silver  dollars,  two  50-cent  pieces,  four  quarters,  or 
ten  dimes  containing  exactly  the  same  amount  of  fine  silver  as  the  dollar 
pieces,  the  consequence  of  which  was,  that  when  silver  came  to  be 
undervalued  in  the  mint  ratio  not  only  the  silver  dollars  were  exported, 
but  almost  the  entire  fractional  currency,  leaving  the  country  with 
scarcely  any  small  change  for  ordinary  retail  transactions.  When,  as 
a  result  of  the  undervaluation  of  silver  in  the  ratio,  the  silver-dollar 
pieces  were  exi)orted,  the  gold  full  legal-tender  coins  still  remained; 
but  when  the  fractional  silver  pieces  were  exported  from  the  saiuo 
cause,  there  remained  no  divisional  coins  save  copper  pieces. 

Our  monetary  legislation  subsequent  to  1792  was  intended  nuiinly  to 
correct  these  two  defects.  They  were  the  moving  causes  of  the  passage 
of  the  acts  of  1834,  1837, 1853,  and  1873. 

As  the  monetary  system  recommended  by  Hamilton  in  his  report  on 
the  establishment  of  a  mint  and  enacted  into  a  law  on  April  2,  1702, 
was  the  first  instance  in  history  of  the  bimetallic  system  i)roper,  so, 
too,  it  was  the  first  to  illustrate  the  operations  of  that  system  and  to 
demonstrate  that  what  is  called  the  double-standard  system  of  gold 
and  silver,  however  well  poised  and  adjusted  it  may  be  in  the  begin- 
ning, necessarily  in  time  evolves  into  a  single-standard  system  of  either 
gold  or  silver — of  gold,  if  silver  be  undervalued  in  the  ratio,  and  of 
silver  if  gold  be  the  undervalued  metal — one  of  these  standards  ever 
alternating  with  the  other,  in  obedience  to  Gresliam's  law,  that  "if 
debased  coin  is  attempted  to  be  circulated  with  full-valued  coin,  all  of 
the  latter  will  disappear  from  circulation  and  the  overvalued  and 
debased  coin  will  alone  remain,  to  the  ruin  of  commerce  and  business." 

The  United  States  monetary  system  established  in  1792  is,  indeed, 
as  striking  a  demonstration  as  can  be  found  in  the  entire  history  of 
monetary  arrangements  of  the  impossibility  of  maintaining  a  fixed 
legal  ratio  between  silver  coin  and  gold  coin;  and  here  it  may  be  well 
to  note  that  this  fixed  legal  ratio  of  silver  to  gold  has  always  been  the 
chief  impediment  in  the  way  of  the  various  attempts  at  international 
bimetallism  niade  during  the  last  thirty  years,  and  will  probably  con- 
tinue to  prevent  it  in  the  future. 

Who  would  not  revolt  at  the  idea  of  decreeing  the  ohligatory  eqnivalcnoo  of  two 
couHtaut  (luautitics  of  wheat  uud  oats,  of  cottou  and  >YOol,  or  iron  aud  lead  f  Under 
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Buch  conditions,  no  honest  transaction  wonld  bo  possible,  each  of  these  several 
products  being  att'ected,  respectively,  by  dissimilar  and  variable  rises  and  falls.  The 
forced  solidarity  of  tlie  products  would  cause  inevitable  injustice  in  exchanges. 
"Why  should  an  obligatory  equivalence  between  two  determinate  weights  of  gold 
and  silver  be  more  practical  or  more  legitimate?  ' 

It  was  remarked  above  that  the  law  of  Ai)ril  2,  1792,  was  the  first  to 
introduce  the  double  standard,  properly  so  called,  into  the  monetary 
legislation  of  any  country.  It  is  not  intended  thereby  to  convey  the 
erroneous  impression  that  gold  and  silver  were  not  simultaneously 
coined  and  put  in  circulation  as  monetary  instruments  previous  to  the 
passage  of  that  act.  Even  before  the  invention  of  coinage,  gold  and 
silver  in  bars  and  rings  of  a  determinate  weight  were  employed  as 
media  of  payment.  The  ancients,  from  the  very  beginning,  considered 
gold  and  silver  equally  entitled  to  a  place  in  their  coinage  systems. 

This  simultaneous  employment  of  gold  and  silver  as  money  has  been 
maintained  up  to  the  x)resent  time,  and  has  not  been  discontinued  even 
in  countries  with  the  single  gold  standard.  But  this  simultaneous 
employment  of  gold  and  silver  in  a  country's  monetary  system  may 
exist  in  various  forms,  and  can  not  be,  by  any  means,  considered  as 
establishing  the  double  standard  in  such  country.  As  a  rule,  the  one 
metal  or  the  other  always  asserted  its  supremacy  in  ti  ade.  The  coins 
of  the  country  were  manufactured  from  the  metal  that  did,  and  tlie  other 
metal,  as  well  as  billon,  or  copper,  was  associated  with  the  principal  coins 
by  the  States  endowing  it  with  a  payment  i)ower  to  a  nominal  value 
superior  to  its  market  value.  Overvaluations  of  this  kind  sometimes 
occurred  in  the  case  of  gold  coins,  but,  as  a  rule,  silver  served  as  the 
representative  of  credit  money,  and  was  issued  sometimes  as  divisional 
coins  of  limited  legal-tender  power,  and  sometimes  as  full  legal  tender. 
When  issued,  however,  as  full  legal  tender,  the  legal  ratio  of  value 
always  proved  ineffectual  if  the  manufacture  of  the  under- value  money 
was  very  large,  because  the  under-value  money  became,  in  ordinary 
trade,  the  universally  accepted  medium  of  exchange  and  measure  of 
value,  and  the  gold  coins,  as  well  as  the  large  silver  coins,  whose  value 
had  not  been  debased,  acquired  an  increased  current  value;  in  other 
words,  they  were  at  a  premium. 

After  the  end  of  the  seventeenth  century,  gold  began  to  obtain 
supremacy  in  England  and  France  commenced  to  accumulate  a  large 
amount  of  that  metal.  The  system  existing  in  conn  tries  with  a  mixed 
currency  of  gold  and  silver  from  the  sixteenth  to  the  end  of  the  eighteenth 
century  was  not  the  double-standard  system  as  understood  in  our  day, 
but  a  system  of  the  parallel  standard;  that  is,  a  system  in  which  gold 
and  silver  coins  circulated  on  an  equality  but  with  no  fixed  legal  ratio 
between  the  two  metals  as  in  the  double- standard  system.  Contracts 
were  concluded  partly  in  gold  and  partly  in  silver  money,  or  the  use  of 
the  one  kind  of  money  or  the  other  in  certain  transactions  had  been 
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fixed  by  long-continued  custom.  As  at  that  time,  in  consequence  of 
the  debasement  of  the  coins,  in  payments  wliicli  were  not  required  to 
be  immediately  made,  agreements  on  the  coins  to  be  received  by  the 
creditor  were  usual,  the  parallel  system  of  valuation  was  no  great 
impediment  to  trade.  Even  when  the  value  of  coins  of  the  one  metal 
was  regulated  legally  in  terms  of  the  other,  the  rise  of  the  rate  of 
exchange  of  the  better  metal  could  not  be  prevented.  Still,  legislative 
attempts  were  frequently  made  after  the  beginning  of  the  sixteenth 
century  to  arrest  the  rise  of  the  value  of  gold  coins. 

Tlie  i)rinciples  of  the  double  standard,  says  ProTessor  Lexis,  first 
found  legal  exi>ression  and  the  real  double  standard  was  first  adopted 
in  the  United  States  by  the  act  of  the  2d  of  April,  1792.  As  already 
renmrked,  that  act  expressly  provides  that — 

1.  The  iiroportional  value  of  gold  and  silver  in  all  coius  which  shall  hj  law  be  cur- 
rent as  money  Avithiu  the  United  States  shall  bo  as  iilteeu  to  one,  accoi'diug  to  ([uan- 
tity  imd  weight  of  pure  gold  and  silver  ;  that  is  to  say,  every  fifteen  pounds  >Yeight 
of  pure  silver  shall  bo  of  equal  value  in  all  payments  Avitli  one  pound  weight  of  jiuro 
gold. 

2.  That  all  the  gold  and  silver  coins  which  shall  have  been  struck  at  and  issued 
from  the  mint  shall  bo  lawful  tender  in  all  payments  whatsoever. 

3.  That  it  shall  be  lawful  for  any  person  or  x^crsous  to  bring  to  the  said  uiiut 
gold  and  silver  bullion,  and  that  the  bullion  so  brought  shall  bo  there  assayed  and 
coined,  as  speedily  as  may  be,  and  that  free  of  expense  to  the  person  or  persons  by 
whom  tho  same  shall  have  been  brought:  Proridcd,  7tcvcr1hclcs$.  Tliat  it  f-h.all  1)0  at 
the  mutual  option  of  tho  p.irty  or  jjarties  bringing  such  bnlliou  and  of  the  Director 
of  the  Mint  to  make  an  immediate  exchange  of  coins  for  standard  bullion  with  a 
deduction  of  one-half  per  cent  from  the  weight  of  the  pure  gold  or  pure  silver  con- 
tained in  tho  said  bullion  as  an  indemnification  to  tho  mint  fur  the  time  which  will 
be  necessarily  required  for  coining  the  said  bullion  and  for  the  advance  which  shall 
have  been  made  in  coins. 

These  three  characteristics,  a  legal  ratio  of  value  between  tlie  two 
metals,  unlimited  legal-tender  power  of  the  coins  of  both,  and  unlimited 
coinage  of  them  either  gratis  or  with  a  mint  charge  to  cover  the  actual 
cost  of  manufacture,  nuist  be  considered  necessary  to  the  existence  of 
the  double  standard,  properly  so  called.  If  the  coins  of  the  one  metal 
are  made  unlimited  legal  tender  at  a  fixed  legal  ratio,  while  the  coinage 
of  those  of  the  other  is  limited,  or  can  not  be  effected  on  individual 
account,  the  double  standard  does  not  exist,  but  rather  the  "limping 
standard,"  or  better,  the  "limping  double  standard."' 

Kow,  the  United  States  act  of  April  2, 1702,  was  the  first  that  intro- 
duced these  three  distinguishing  marks  into  the  monetary  system  of 
any  countrj'.  Hence  the  contention  that  the  double  standard  proper 
was  first  adopted  by  the  United  States  by  virtue  of  law. 

The  system  established  by  the  act  of  April  2, 1792,  worked  well  for  a 
time,  although  the  ratio  adopted  soon  become  unfavorable  to  gold, 
which  began  and  continued  1o  be  exported  or  hoarded  until  there  was 
little  or  no  gold  in  circulation  in  the  United  States. 

The  ratio  of  value  between  gold  and  silver  recommcmled  by  llamd- 
ton,  viz,  1  to  15,  corresponded  very  closely  M  ith  the  pri('«>  of  silver  in 
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London  at  the  time,  but  shortly  after  tlie  first  coinagcrs  at  tlie  United 
States  mint  gold  began  slowly  to  rise.  Up  to  180G,  however,  the  coin- 
age of  the  country  was  mainly  gold.  This  was  doubtless  partly  due  to 
the  fact  that  the  trade  on  the  Lower  Mississippi  caused  a  continual 
inllux  of  doubloons.  The  largest  silver  coinage  during  this  period 
(1792-1800)  was  in  1799  ($4:23,515),  and  the  gold  coinage  reached  its 
maximum  in  1802,  when  it  amounted  to  6423,310.  From  180G  to  183-4 
the  coinage  of  silver  preponderated.  It  could  not  be  otherwise,  because 
in  Europe  the  ratio  in  coinage  of  gold  and  silver  was  between  15^  and 
IG.  Still  there  was,  in  1820,  a  coinage  of  81,310,030  in  gold  against 
$501,080  in  silver. 

An  ounce  of  gold  purchasing  only  15  ounces  of  silver  in  the  United 
States,  while  in  Europe  it  was  worth  15^  or  IG,  gold  was  undervalued 
in  the  United  States  and  naturally  flowed  to  those  countries  in  which 
it  could  command  15i  or  IG  ounces  of  silver  instead  of  15.  The  greater 
part  of  the  gold  coinages  for  the  United  States  after  1820  went  to  Eng- 
land, where,  owing  to  the  English  resumx)tion  act  passed  in  1810,  there 
was  then  a  great  demand  for  that  metal,  but  not  simply  in  exchange  for 
silver  at  the  nominal  par  value  in  the  LTnited  States,  for  in  the  twenties 
the  gold  dollar  reached  a  premium  of  about  5  per  cent  as  compared 
with  the  silver  dollar,  and  the  comparatively  large  coinage  of  gold  in 
the  5'ears  just  preceding  the  amendment  of  the  law  of  April  2, 1792,  can 
be  accounted  for  only  by  this  premium.    The  coinages  were: 


Tear. 

Gold. 

Silver. 

$G13, 105 
714,  270 
798,  435 
078,  550 

$2, 495, 400 
3, 175,  GOO 
2,  570,  000 
2,  759,  000 

1831  

1832  

The  prevalence  of  the  ratio  of  1 : 15J  in  Europe  and  the  exportation 
of  gold  from  the  United  States  was  promoted  by  the  monetary  legisla- 
tion of  France  in  the  early  part  of  this  century.  The  ratio  of  gold  to 
silver  in  France,  about  the  time  that  Hamilton  wrote  his  report  on  the 
establishment  of  a  mint,  was  1  to  14^,  or,  according  to  M.  Gauden, 
Minister  of  Finances,  1  to  15.  A  message  addressed  to  the  Council  of 
Five  Hundred,  in  1790,  favored  the  ratio  of  1  to  IG,  with  the  power  to 
subsequently  modify  that  proportion  according  to  the  variations  of  the 
market  value  of  gold,  but  the  proposition  was  rejected.  Gauden  finally 
succeeded  in  1803  in  having  the  future  monetary  system  of  France 
based  on  the  mintage  of  both  metals,  with  a  ratio  of  1  to  15^  and  the 
free  coinage  of  both  gold  and  silver.  The  adoption  by  France  of  the 
ratio  of  1  to  15.1-  was  in  flat  contradiction  with  the  monetary  legislation 
of  the  United  States,  whose  ratio  corresponded  to  a  price  of  silver  of 
C2J  pence  per  ounce  standard,  while  that  of  Franco  corresponded  to 
one  of  GO  J  pence.   Although  at  this  time  it  was  not  as  easy  as  it  would 
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be  now  to  turn  this  difference  of  2  pence,  equivalent  to  about  3  per  cent, 
to  account  by  way  of  arbitrage,  and  although  such  oi^erations  were  not 
then  as  frequent  as  at  present,  this  divergence  occasionally  caused  seri- 
ous disturbances  in  our  monetary  system,  and  was  pointed  out  as  an 
element  of  danger  in  the  aggregate  monetary  operations  between  the 
two  countries.  As  trade  developed  and  commercial  intercourse  between 
France  and  the  United  States  assumed  larger  proportions,  the  United 
States  began  to  feel  the  consequences  of  this  divergent  ratio  by  a  loss 
of  a  large  portion  of  the  gold  coins  which  were  exported  to  France.  A 
profitable  difference  between  the  mint  and  the  market  ratios  in  the 
United  States  began  to  appear  as  early  as  1810,  and  the  money  brokers 
were  not  slow  to  take  advantage  of  it.  Benton  claimed  that  there  was 
no  gold  in  the  United  States  in  1812.  This  was  not  the  case,  but  it  is 
certain  that  there  was  very  little  in  the  twenties. 

The  causes  of  the  loss  of  its  gold  and  the  means  to  be  adopted  to 
prevent  it  in  the  future  were  the  cause  of  much  discussion  in  the  United 
States. 

John  Quincy  Adams,  Secretary  of  State,  in  his  report  on  weights  and 
measures,  prepared  in  conformity  with  a  resolution  of  the  Senate  of 
March  3,  1817,  and  submitted  to  that  body  February  22,  1821,  ques- 
tioned the  correctness  of  the  data  on  which  Hamilton  had  based  his 
reckoning  in  1791. 

Two  years  after  the  passage  of  the  Senate  resolution  of  March  3, 
1817,  i.  e.,  on  March  1,  1819,  the  Secretary  of  the  Treasury  was  asked 
by  the  House  of  Eepresentatives  to  report  such  measures  as  might  be 
expedient  to  procure  and  retain  a  suflicient  quantity  of  gold  and  silver 
coin  in  circulation  in  the  United  States.  In  his  report.  Secretary 
Crawford  stated  that  from  the  beginning  of  the  war  of  1812  until  the 
suspension  of  specie  payment  in  the  United  States  in  1814  a  large 
amount  of  specie  was  taken  out  of  the  United  States  by  the  sale  of 
Government  bills  at  a  discount.  Respecting  the  ratio  of  value  between 
gold  and  silver,  Secretary  Crawford's  report  says : 

Tbo  relative  value  of  gold  aud  silver  has  been  differently  established  in  different 
nations.  It  has  been  different  in  the  same  nation  at  different  periods.  In  England, 
an  ounce  of  gold  is  equal  in  value  to  about  15.2  ounces  of  silver.  In  France,  it  is 
equal  to  l.").r),  and,  in  Spain  and  rortngal,  to  16  ounces.  In  the  United  States,  an 
ounce  of  gold  is  equal  to  15  ounces  of  silver.  But  the  relative  value  of  these  metals 
in  the  markets,  frequently  differs  from  that  assigned  to  them  by  the  laws  of  tlie 
different  civilized  States.  It  is  believed  that  gold,  when  compared  with  silver,  has 
been  for  many  years  appreciating  in  value;  and  now,  everywhere,  commands  in  the 
money  markets,  a  higher  value  than  that  Avhich  has  been  assigned  to  it  in  States 
where  its  relative  value  is  greatest.  If  this  is  correct  no  injustice  will  result  Irom  a 
change  in  the  relative  legal  value  of  gold  and  silver,  so  as  to  make  it  correspond 
with  their  relative  marketable  value.  If  gold,  in  relation  to  silver,  should  be  raised 
5  per  cent  one  ounce  of  it  would  bo  equal  to  15.75  or  15J  ounces  of  pure  silver.  This 
augmentation  in  its  value  would  cause  it  to  bo  imported  in  (luautities  sufficient  to 
perform  all  tbo  functions  of  currency.  As  it  is  not  used  io  any  considerable  extent 
as  a  primary  article  of  conunorce,  the  fluctuations  to  which  the  silver  currency  is 
subject  from  that  cause,  would  not  affect  it.  It  would  b.^  ex)>(.rl.-(l  only  when  the 
rate  of  exchange  against  the  country  sliould  exceed  the  expense  of  exportation.  In 
ordinary  circumstances,  Buch  a  state  of  exchange  would  not  be  of  long  continuance. 
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If  the  curroucy  of  the  Uuited  States  itiust,  of  necessity,  continue  to  bo  paper,  con- 
vertible into  specie,  an  increase  of  the  gold  coinage,  upon  princijiles  which  shall 
afford  the  least  inducement  to  exportation,  is  jirobably  the  most  wholesome  cor- 
roctivo  that  can  bo  applied,  after  the  rigid  enforcement  of  that  convertibility. 

Ill  tlio  report  made  to  the  House  of  Representatives  under  date  of 
March  17,  1832,  by  Mr.  0.  P.  White,  from  tlie  Select  Committee  of  the 
House  of  Eepresentatives  on  Coins,  it  was  claimed  "that  there  was  no 
export  of  gold  from  the  Uuited  States  of  consequence  from  1792  to  1821, 
and  that  there  was  no  indication  that  gold  was  rated  too  low  in  the 
United  States  standard  of  1  to  15  earlier  than  1821,"  when  the  English 
demand  commenced. 

The  report  of  the  Committee  on  the  Currency  transmitted  to  the 
House  of  Eepresentatives  on  the  2d  of  February,  1821,  stated  in  oppo- 
sition to  this : 

■Jf  #  *  *  it  » 

That  they  are  of  opinion  that  the  value  of  American  Gold  compared  with  silver, 
ought  to  be  somewhat  higher  than  by  law  at  present  established. 

On  inquiry  they  find  that  Gold  coins,  both  foreign  and  of  the  United  States,  have, 
in  a  great  measure,  disappeared ;  and  from  the  best  calculation  that  can  be  made 
there  is  reason  to  aj^prehend  they  will  be  wholly  banished  from  circulation,  and  it 
ought  not  to  be  a  matter  of  surprise,  under  our  present  regulations,  that  this  should 
be  the  case. 

*#*##*# 
There  have  been  coined  at  the  Mint  of  the  United  States  nearly  six  millions  of 
dollars  in  Gold. 

It  is  doubtful  whether  any  cojisiderable  portion  of  it  can  at  this  time  be  found 
within  the  United  States. 

It  is  ascertained  »  *  *  that  the  Gold  coin,  in  an  office  of  discount  and  deposit 
of  the  Bank  of  the  United  States  *  *  in  November  1819,  amounted  to  $165,000 
and  the  silver  coin  *  *  to  $118,000.  That  since  that  time,  the  silver  coin  has 
increased  to  $700,000,  while  the  Gold  coin  has  diminished  to  *  *  *  $1,200,  one 
hundred  only  of  which  is  American.    *  * 

s  *  #  *  #  #  ,f 

There  is  proof  positive  that,  although  the  ratio  between  gold  and 
silver  provided  for  by  the  act  of  April  2,  1792,  was  very  nearly  the 
actual  commercial  ratio  at  the  time  and  the  exact  commercial  ratio  one 
year  after  its  passage,  it  soon  departed  from  the  market  ratio,  and  in 
some  years,  as  in  1808  and  1812,  exceeded  1  to  IG. 

The  commercial  ratio  of  gold  to  silver  from  1791  to  1834,  as  calculated 
by  Dr.  Soetbeer,  was : 


Year. 

Batio. 

Tear. 

Eatio. 

Tear. 

Katio. 

Tear. 

Katio. 

Tear. 

Katio. 

1791.. 

15.  05 

1800.. 

15.  68 

1809.. 

15.96 

1818.. 

15.35 

1827.. 

15.74 

1792.. 

15.17 

1801.. 

15.40 

1810.. 

15.77 

1819.. 

15.33 

1828.. 

15.  78 

1793.. 

15.00 

1802.. 

15. 26 

1811.. 

15.  53 

1820.. 

15.  62 

1820.. 

15.  78 

1794.. 

15.  37 

1803.. 

15. 41 

1812.. 

16.11 

1821.. 

15.95 

1830.. 

15.  82 

1795.. 

15.  55 

1804- . 

15.41 

]813.. 

16.  25 

1822.. 

15. 80 

1831.. 

15.  72 

.  1706.. 

15.65 

1805.. 

15.  79 

1814.. 

15. 04 

1823.. 

15.  84 

1832.. 

15.  73 

1797.. 

15.41 

1806.. 

15. 52 

1815.. 

15.  26 

1824.. 

15.  82 

1833.. 

15.  93 

1798.. 

15.50 

1807.. 

15.43 

1816.. 

15.  28 

1825.. 

15.70 

1834.. 

15.73 

1799.. 

15.  7i 

1808.. 

16.  08 

1817.. 

15. 11 

1826.. 

15.  76 
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But  the  disappearance  of  gold  from  the  United  States,  uiidor  the 
operations  of  the  act  of  1702,  -vras  not  the  onlj'^  monetary  evil  from  which 
the  country  suffered  at  this  time.  The  silver  coins  stamped  at  the  Mint 
of  the  United  States  were  also  rax)idly  leaving  the  country,  being  ex- 
pelled by  foreign  silver  coins.  The  act  of  1792  provided  that  each  dollar 
should  be  of  the  value  of  a  Spanish  milled  dollar,  the  same  as  then  cur- 
rent. There  were  more  Spanish  milled  dollars  than  dollars  coined  in  the 
United  States  in  circulation,  and  as  they  were  heavier  than  the  latter 
they  commanded  a  i)remium.  The  natural  result  of  this  was  an  induce- 
ment to  hoard  the  foreign  pieces  and  coin  United  States  dollars.  The 
lighter  United  States  dollars  were  exported  to  the  West  Indies  and 
other  idaces  where  they  were  received  at  their  nominal  value,  on  an 
equality  with  Spanish  dollars.  These  were  imported  into  the  United 
States,  recoiued,  and  a  profit  realized  on  the  operation.  Whenever  the 
banks  were  called  upon  for  silver  for  exportation  they  paid  out  United 
States  dollars.  "This  i^rocess,"  says  Professor  Laughlin,  "kept  the 
Mint  busy,  without  the  effect  of  filling  the  circulation  Avith  our  own 
coins.  The  Mint,  therefore,  was  a  useless  expense  to  the  nation,  but  a 
source  of  profit  to  the  money  brokers.'' 

On  this  account,  and  to  prevent  the  exchange  of  United  States  silver 
dollars  for  foreign  silver  pieces,  President  Jefferson  ordered  the  suspen- 
sion of  the  coinage  of  silver-dollar  pieces  in  the  following  note,  addressed 
by  ]\Iadison,  then  Secretary  of  State,  to  the  Director  of  the  Mint,  at 
Philadelphia: 

Department  of  State,  May  1,  ISO''. 
Sir. :  In  conscqnonco  of  a  representation  froiu  the  ilirectorof  the  Bank  of  the  United 
States  that  consiclcrahlo  purchases  have  been  made  of  dollars  coined  at  the  Mint  for 
the  purpose  of  exporting  them,  and  as  it  is  probahlo  further  purchases  and  exporta- 
tions  will  bo  made,  the  President  directs  that  all  the  silver  to  bo  coined  at  the  Mint 
ehall  be  of  small  denominations,  so  that  the  value  of  the  largest  pieces  shall  not 
exceed  half  a  dollar. 

I  am.  etc.,  James  Madison. 

RouEin-  Patterson-,  Esq., 

Director  of  ihc  Mint. 

After  the  issuance  of  this  order  no  silver-dollar  pieces  were  stamped 
for  thirty  years.  But  notwithstanding  the  discontinuance  of  the  coin- 
age of  silver  dollars,  half  dollars,  two  of  which  contained  as  much  fine 
metal  as  a  dollar  piece,  continued  to  be  coined  and  exported.  Spanisli 
dollars  were  imported,  being  exchanged  against  American  half  dollars, 
which  went  out.  Up  to  1830  $31,000,000  of  silver  coins  of  (ill  denomi- 
nations had  been  coined  by  the  United  States  Mint,  only  $11,000,000  of 
wliicli.  it  was  estimated,  remained  in  the  country.  The  Spanish  pieces 
which  had  been  substituted  for  United  States  pieces  suffered  greatly 
from  abrasion.  They  had  lost  much  in  weiglit,  and  this,  too,  contributed 
to  the  expulsion  from  circulation  of  American  coins.    The  evil  had 
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grown  to  sueli  dimensions  that  a  memorial  of  the  'Nevr  York  bankers, 
led  by  Mr.  Gallatin,  in  1834,  represented : 

That  tho  dollar  of  Spain  and  tbe  gold  and  silver  coins  of  the  United  States  consti- 
tute at  present  tho  only  legal  currency  of  the  conntry;  and  that,  from  the  com- 
mercial value  of  tho  Spanish  dollar  and  the  intrinsic  value  of  tho  gold  coins  of  the 
United  States,  they  have  hecomo  nioro  articles  of  luei-chandise  and  are  no  longer  to 
be  considered  as  forming  any  portion  of  tho  metallic  currency. 

From  the  discnssions  on  the  coinage  previous  to  the  passage  of  tho 
act  supplementary  to  the  "  act  establishing  a  mint  and  regulating  the 
coins  of  the  United  States,"  of  April  2,  1792,  extracts  from  two  reports 
(he  made  three  altogether)  of  Mr.  Campbell  V.  White,  of  Xew  York,  are 
here  given,  because  they  contain  some  of  .the  most  significant  utter- 
ances in  the  currency  controversy  of  the  times,  containing  as  they  do 
a  confirmation  from  experience  of  recognized  principles  of  monetary 
science.    In  the  first  report  of  1831  Mr.  White  says: 

That  there  arc  inherent  and  incurable  defects  in  tlie  system  which  regulates  the 
standard  of  valno  in  both  gold  and  silver;  its  instability  as  a  measure  of  contracts 
and  mutability  as  tho  practical  currency  of  a  particular  nation  are  serious  imperfec- 
tions, ■while  the  impossibility  of  maintaining  both  metals  in  concurrent,  simulta- 
neons,  or  promiscuous  circulation  appears  to  be  as  clearly  ascertained. 

That  the  standard  being  fixed  in  one  metal  is  the  nearest  approach  to  invariable- 
ness,  and  precludes  tho  necessity  of  further  legislative  interference. 

In  the  report  of  1832  he  says : 

If  both  metals  are  preferred,  the  like  relative  proportion  of  the  aggregate  amount 
of  metallic  cnrrency  vrill  be  possessed,  stihjeci  to  frequent  changes  from  gold  io  silver, 
and  vice  versa,  according  to  the  variations  in  the  relative  value  of  these  metals.  The 
committee  think  that  the  desideratum  in  the  monetary  system  is  the  standard  of  uniform 
value;  they  can  not  ascertain  that  both  metals  have  ever  circulated  simultaneously, 
concurrently,  and  indiscriminatelj'  in  any  country  where  there  are  banks  or  money 
dealers,  and  they  entertain  tho  conviction  that  tho  nearest  approach  to  an  invariable 
standard  is  its  establishment  in  one  metal,  which  metal  shall  compose  exclusively  the 
currency  for  large  i^aymeuts. 

THE  GOLD  PERIOD,  1834-1853— ACTS  OF  JUNE  28,  1834,  AND  JANUARY  18, 

1837. 

The  final  result  of  the  protracted  discussion  of  the  changes  which 
time  and  experience  had  shown  must  be  made  in  the  monetary  system 
of  the  United  States,  established  by  the  act  of  April  2,  1792,  was  the 
passage  of  the  act  of  June  28,  1831.    (4  Stat.  L,,  p.  C99.) 

The  text  of  that  act  is  as  follows : 

ACT  concerning  the  gold  coins  of  the  United  States,  and  for  other  purposes. 

Be  it  enacted  hy  the  Senate  and  House  of  Eepresentatives  of  the  United  States  of 
America,  in  Congress  assemhlcd.  That  the  gold  coins  of  the  United  States  shall  con- 
tain the  following  quantities  of  metal,  that  is  to  say :  each  eagle  shall  contain  two 
hundred  and  thirty-two  grains  of  pure  gold,  and  two  hundred  and  fifty-eight  grains 
of  standard  gold;  e.ach  half-eagle  one  hundred  and  sixteen  grains  of  pure  gold,  and 
one  hundred  and  twenty-nine  grains  of  standard  gold;  each  quarter-eagle  shall  con- 
tain fifty-eight  grains  of  pure  gold,  and  sixty-four  and  a  half  grains  of  etaudard 
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gold;  every  sucli  eagle  shall  be  of  the  value  of  ten  dollars;  every  such  half  eagle 
shall  be  of  the  value  of  five  dollars;  and  every  such  quarter  eagle  shall  be  of  the 
value  of  two  dollars  and  fifty  cents ;  and  the  said  gold  coins  shall  be  receivable  ia 
all  payments,  when  of  full  weight,  according  to  their  respective  values;  and  when  of 
less  than  full  weight,  at  less  values,  proportioned  to  their  respective  actual  weights. 

Sec.  2.  And  be  it  further  enacted,  That  all  standard  gold  or  silver  deposited  for 
coinage  after  the  thirty-first  of  July  next,  shall  be  paid  for  in  coin,  under  the  direction 
of  the  Secretary  of  the  Treasury,  within  five  days  from  the  making  of  such  deposit, 
deducting  from  the  amount  of  said  deposit  of  gold  or  silver  one-half  per  centum: 
Provided,  That  no  deduction  shall  bo  made  unless  said  advance  bo  required  by  such 
depositor  within  forty  days. 

Sec,  3.  And  he  it  further  enacted.  That  all  gold  coins  of  the  United  States,  minted 
anterior  to  the  thirty-first  day  of  July  next,  shall  be  receivable  in  all  jiayments  at  the 
rate  of  ninety-four  aud  eight-tenths  of  a  cent  per  pennyweight. 

Sec.  4.  And  be  it  further  enacted.  That  the  better  to  secure  a  conformity  of  the 
said  gold  coins  to  their  respective  standards  as  aforesaid,  from  every  separate  masa 
of  standard  gold  Avhich  shall  made  into  coins  at  the  said  Mint,  there  shall  be  taken, 
set  ax)art  by  the  Treasurer  and  reserved  in  his  custody,  a  certain  number  of  pieces, 
not  less  than  three,  and  that  once  in  every  year  the  pieces  so  set  apart  and  reserved 
shall  be  assayed  under  the  inspection  of  the  officers,  and  at  the  time,  and  in  the 
manner  now  provided  by  law,  and,  if  it  shall  bo  found  that  the  gold  so  assayed, 
shall  not  bo  inferior  to  the  said  standard  hereinbefore  declared,  more  than  one  part 
in  three  hundred  and  eighty-four  in  fineness,  and  one  part  in  five  hundred  in  weight, 
the  officer  or  officers  of  the  said  !Miut  whom  it  may  cont'crn,  .shall  be  held  excusable; 
biit  if  any  greater  inferiority  shall  appear,  it  shall  be  certified  to  the  President  of  the 
United  States,  and  if  he  shall  so  decide,  the  said  ofliccr  or  officers  shall  be  thereafter 
disqualified  to  hold  their  respective  offices:  Provided,  That  if,  in  making  any  deliv- 
ery of  coin  at  the  Mint  in  payment  of  a  deposit,  the  weight  thereof  shall  be  fouud 
defective,  the  officer  concerned  shall  be  responsible  to  the  owner  for  the  full  weight, 
if  claimed  at  the  time  of  delivery. 

Sec.  5.  And  he  it  further  enacted.  That  this  act  shall  bo  in  force  from  and  after  the 
thirty-first  day  of  July,  in  the  year  one  thousand  eight  hundred  aud  thirty -four. 

Approved,  June  28,  1834. 

The  act  of  June  28, 1834,  it  will  be  noticed,  cliaugecl  tlio  ratio  of  gold 
to  silver  from  1  '.15  to  1:10  (15.088)  by  reducing  the  weight  of  the  flue 
gold  in  the  gold  coins  to  23.20  grains  Troy. 

x\n  act  approved  January  18,  1837,  changed  the  weight  of  the  fine 
gold  in  the  gold  coins  to  23.22  grains,  and  the  fineness  from  0.899,225 
to  0.900.  Both  the  acts  of  1834  and  that  of  1837  left  the  fine  weight  of 
the  silver  dollar  unaltered.  Its  standard  weight,  however,  was  lowered 
from  41G  to  412i  grains. 

The  act  of  1834  provided  for  a  mint  ratio,  1 : 10,  in  which  silver  was 
undervalued  as  gold  had  been  undervalued  in  that  of  1702.  The  result 
was  that  thereafter  silver  was  expelled  from  circulation  as  gold  had 
been  before. 

Up  to  1847,  however,  the  variation  of  the  legal  ratio  established  in  1834, 
from  the  commercial,  was  not  great  enough  to  allow  the  coinages  of  gold 
in  the  United  States  to  preponderate  to  any  very  marked  extent  over 
the  silver  coinages,  although  gold  flowed  to  the  mint  to  an  amount  four 
times  as  large  as  in  1S33.  It  is  noteworthy  that  after  the  year  1801 
our  sUver  <;oinugc  consisted  almost  exclusively  of  half  dollars,  and  that 
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comparatively  few  dollar  pieces  were  stamped.  Tlie  silver  lialf  dollars 
were  full  legal  tender  and  this  fact  assimilated  them  to  tlie  dollar 
pieces  two  of  them  coutaiuing  exactly  the  same  amount  of  fine  silver 
as  the  1-dollar  piece.  While  the  fractional  dollar  pieces  were  thus 
coined,  the  United  States  possessed  the  double  standard  proper,  in  the 
full  sense  of  the  term.  But  the  existence  of  the  double  standard  in 
the  United  States  could  exercise  no  great  influence  outside  of  it 
because  the  amounts  of  both  metals  coined  were  rather  small. 

Not  until  1847  did  the  coinage  of  gold  assume  any  very  great  dimen- 
sions. In  that  year  and  before  the  Californian  discoveries  it  amounted 
to  $20,202,325,  but  fell  in  1848  to  $3,775,513.  - 

The  effect  of  the  Californian  discoveries  on  the  ratio  of  value  of  the 
two  metals  was  first  felt  in  1850,  and  the  coinages  of  silver  began  to 
decrease.  The  turning  i)oint  was  reached  in  1853;  the  coinages  of 
silver  rose  rapidly,  but  simply  because,  by  the  act  of  February  21 
of  that  year,  half  dollars,  quarter  dollars,  dimes,  and  half  dimes  (in  the 
ratio  of  value  of  1:14.88  as  compared  with  gold)  were  made  legal 
tender  to  the  amount  of  only  $5,  and  a  larger  amount  of  them  had  to 
be  coined.  It  has  been  already  remarke(;l  that  it  was  an  error  to  pro- 
vide, as  the  act  of  1792  had  done,  that  the  subsidiary  silver  coins — that 
is,  those  of  a  denomination  below  one  dollar — should  have  a  weight  and 
fineness  corresponding  to  that  of  the  dollar  piece,  and  that  they  should 
have  the  same  legal-tender  power  as  the  latter,  for  it  subsequently  led 
to  the  disappearance  of  all  silver  coins  used  for  small  change.  When 
371^  grains  of  fine  silver  came  to  be  worth  more  than  one  dollar  in 
gold,  2  half  dollars  or  4  quarter  dollars  or  10  dimes  or  20  half  dimes 
came  to  be  worth  the  same  sum,  and  there  was  as  large  a  profit  in 
exchanging  subsidiary  silver  coins  as  dollar  pieces  for  gold,  so  that  the 
former  were  expelled  from  circulation,  the  business  of  the  country  was 
much  hampered  by  the  lack  of  fractional  coins,  and  the  United  States 
began  to  lose  not  only  its  silver  dollar  pieces  but  its  silver  fractional 
currency. 

GOLD  PERIOD,  1853-1873— DEMONETIZATION  OF  SILVER  BY  THE  ACT  OF 

FEBRUARY  21,  1853. 

In  1850  the  United  States  had  practically  the  single  gold  standard, 
and  not  enough  of  fractional  silver  for  the  requirements  of  retail  trade. 

The  act  of  February  21, 1853,  remedied  this  last  evil  as  was  said  above 
by  providing  that  from  and  after  the  1st  day  of  June,  1853,  the  weight 
of  the  half  dollar  should  be  192  grains,  and  the  quarter  dollar,  dime, 
and  half-dime,  should  be,  respectively,  one-half,  one-fifth,  and  one-tenth 
of  the  weight  of  the  half  dollar,  and  that  the  subsidiary  silver  coins 
issued  in  conformity  with  the  above  provisions  should  be  legal  tender 
in  payment  of  debts  for  all  sums  not  exceeding  $5. 

The  passage  of  the  act  of  1853  was,  to  say  the  least,  an  impairment 
of  the  double  standard  in  the  United  States.   Taken  in  connection  with 
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the  clianging  of  the  legal  ratio  from  1 : 15  to  about  1 : 10,  iu  1834,  it  was 
intended  to  place  the  country,  de  facto,  on  the  single-gold  standard, 
and  there  were  those  who  openly  avowed  that  such  was  its  aim.  Hon. 
Cyrus  L.  Dunham,  of  Indiana,  a  member  of  the  Committee  on  Ways  and 
Means  of  the  House  of  Eepresentatives,  said: 

Another  objection  urged  against  this  proposed  change  is  that  it  gives  ns  a  stand- 
ard of  gold  only  What  advantage  is  to  he  obtained  by  a  standard 

of  the  two  metals,  -which  is  not  as  well,  if  not  much  better,  attained  by  a  single 
standard,  I  am  nnal)le  to  perceive;  while  there  are  very  great  disadvantages  result- 
ing from  it,  as  the  experience  of  every  nation  which  lias  attempted  to  maintain  it 
has  proved.  Indeed,  it  is  utterly  impossible  that  yon  should  long  at  a  time  main- 
tain a  double  standard  Gentlemen  talk  about  a  double  standard 

of  gokl  and  sih  er  as  a  thing  that  exists  and  that  wc  propose  to  change.  We  Jun  e 
had  hut  a  single  standard  for  the  last  three  or  four  years.  That  has  hccn  and  now  is 
gold.    Wc  2)roj)ose  to  let  it  remain  so,  and  to  adapt  silver  lo  it,  to  regulate  it  hij  it. 

In  answer  to  another  plan  the  same  speaker  said : — 

Wo  would  thereby  still  continue  the  double  standard  of  gold  and  silver,  a  thing 
the  committee  desire  to  obviate.  They  desire  to  liave  the  standard  euirency  to  conxist 
of  gold  only,  and  that  these  silver  coins  shall  be  entirely  snliservieut  to  it  and  that 
they  shall  bo  used  rather  as  tokens  than  as  standard  currency.  (See  Congressional 
Globe,  Appendix,  second  session  Thirty -second  Congress,  p.  190.) 

The  act  of  1834,  establishing  the  legal  ratio  of  1:  10,  had,  as  already 
remarked,  undervalued  silver.  The  average  commercial  ratio  of  the  two 
metals  did  not  approach  very  closely  to  tbis  legal  ratio  until  1873,  wlien 
it  was  1 : 15,92,  and  1871,  when  it  reached  1 : 10.17.  In  1833  the  commer- 
cial ratio  very  nearly  coincided  with  the  United  States  legal  ratio,  hav- 
ing been  1:15.93,  a  figure  to  which  it  did  not  again  approximate  until 
1815,  when  it  was  1:15.92.  After  this  the  ratio  rapidly  changed  to  the 
disadvantage  of  gold.  It  was  in  1810,  1 : 15.90 j  1817,  1 : 15.80;  in  1818, 
1:15.85;  in  1849,  1:15.78;  in  1850,  1:15.70;  in  1S.>1,  1:15.40;  in  1852, 
1 : 15,33.  The  depreciation  of  gold  evidenced  by  these  figures  was,  cs])e- 
cially  after  1849,  due  to  the  discoveries  of  gold  iu  California  and  Aus- 
tralia. From  an  annual  average  production  iu  1840  to  1850  of  about 
$38,000,000  the  gold  supply  increased  to  over  $150,000,000  after  1850. 
The  natural  effect  of  this  increase  was  to  lower  the  value  of  gold.  If 
the  gold  and  silver  coins  of  the  United  States  were  both  to  be  kept  in 
circulation,  a  new  adjustment  of  the  legal  ratio  to  tlie  market  ratio  was 
necessary;  but  as  no  etibrt  was  made  to  effect  such  a  new  adjustment 
iu  the  legislation  of  1853,  it  must  be  inferred  that  the  framers  of  the  act 
of  February  21,  of  that  year,  had  no  desire  to  keep  silver  any  longer 
in  circulation,  and  that  they  drafted  it  in  such  a  manner  that  gold  alone 
would  bo  retained,  with  silver  as  subsidiary  coin.  The  exportation  of 
silver  was  heaviest  between  1848  and  1851,  for  the  value  of  silver  was 
then  greatest  as  compared  witli  gold. 

The  act  of  February  21  was  a  step  iu  the  direction  of  the  gold  stand- 
ard. No  reference  was  made  in  it  whatever  to  the  silver  dollar.  The 
reason  is  that  it  had  not  been  iu  circulation  for  years.    Up  to  1853  less 
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tliau  four  million  standnvd  silver  dollars  liad  been  coined  in  tlic  United 
States,  and  of  these  scarcely  any  were  still  in  circulation.  There  ^vas, 
on  the  other  hand,  an  abundance  of  gohl,  consequent  on  the  discoveries 
in  California  and  the  overvaluation  of  the  metal  in  the  mint  ratio. 
The  change  in  the  standard  implied  in  the  act  was  regarded  by  the 
people  with  indifference,  if  indeed  they  noticed  it  at  all. 

The  framers  of  the  law,  on  the  other  hand,  knew  full  well  what  they 
were  doing,  as  is  shown  by  this  utterance  of  the  chairman  of  the  House 
Committee  ou  Ways  and  Means : 

We  intend  to  do  wliat  the  best  -vrriters  on  political  economy  have  {ipprovcd;  -u-liat 
experience,  -^-liero  the  experiment  has  been  tried,  has  demonstrated  to  bo  necessary 
and  proper — to  nialce  but  one  standard  of  currency  and  to  make  all  others  subservient 
to  it.  V\'e  mean  to  make  gold  the  standard  coin,  and  to  nialce  these  new  coins  appli- 
cable and  convenient;  not  for  largo,  but  for  small  transactions. 

It  thus  happens  that  the  real  demonetization  of  silver  in  the  United 
States  took  x)lace  in  1853.  Its  demonetization  in  1873  was  only  nominal. 
Nor  was  its  demonetization  in  1853,  as  has  just  been  shown,  the  result 
of  accident  or  an  oversight.  It  was  deliberate  and  intentional.  The 
act  of  1873  only  conformed  the  law  to  the  actual  monetary  condition,  so 
far  as  the  metallic  currency  of  the  United  States  was  concerned,  that 
had  existed  hero  for  nearly  a  quarter  of  a  centurj^  anterior  to  its  passage. 

The  experience  of  the  country  since  1792  had  demonstrated  that 
under  a  bimetallic  system,  with  a  fixed  legal  ratio  between  the  two 
metals,  the  one  undervalued  in  the  coinage  disa^ipeared  from  circula- 
tion and  was  thus  practically  demonetized,  and  it  was  logically  inferred 
by  the  advocates  "of  a  gold  standard  in  1853  that  by  undervaluing  sil- 
ver in  the  ratio  of  1:16  silver  would  disappear  and  leave  the  country 
with  a  legal-tender  currency  comi^osed  of  gold  only.  In  this  connec- 
tion Professor  Laughlin  sa^ys : 

It  Avafi  in  1853  that  Congress,  judging  from  our  past  experience  and  that  of  other 
countries,  came  to  the  conclusion  that  a  double  standard  Avas  an  imiiossibilitv  for 
any  length  of  time. 

It  can  not  bo  said,  however,  that  this  conclusion  vras  reached  wholly  through 
unselfish  reasons.  The  underlying  prejudice  in  favor  of  gold,  if  gold  can  bo  had, 
which  wo  aro  sure  to  find  deeply  seated  in  the  desires  of  our  business  community 
whenever  occasion  gives  it  an  opportunity  for  display,  was  here  manifesting  itself. 
The  country  found  itself  with  a  single  metal  in  circulation.  Had  that  metal  been 
silver,  we  should  have  had  to  chronicle  again  the  grumbling  dissertations  outhe  dis- 
appearance of  gold  which  characterized  the  period  preceding  1834.  But  in  1853  the 
single  standard  was  gold.  This  was  n  situation  which  no  one  rebelled  against. 
Indeed,  no  one  seemed  to  regard  it  us  anything  else  than  good  fortune  (except  so  far 
as  the  subsidiary  coins  had  disappeared).  It  was  very  much  as  if  a  ranchman,  stnrt- 
ing  with  100  good  cattle  and  100  inferior  ones,  had  found,  when  branding  time  came, 
that,  by  virtue  of  exchange  with  his  neighbors,  the  200  cattle  assigned  to  him  were, 
in  his  judgment,  all  good  ones  and  none  inferior.  From  a  selfish  point  of  view  he 
had  no  reason  to  complain.  It  Avould  have  been  a  very  dilicreut  story  had  the  200 
cattle  all  been  inferior. 

In  tlie  debate  it  was  proposed  that,  as  the  cau.se  of  the  change  in  the  relative  values 
of  gold  and  silver  was  the  increased  product  of  gold,  the  proper  remedy  should  be 
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to  increase  tlio  quantity  of  gold  in  tlio  gold  coins.  This  was  exactly  the  kind  of 
treatment  whicli  should  have  been  adopted  in  regard  to  silver  in  1834,  and  it  seems 
quite  reasonable  that  this  should  have  been  the  only  true  and  just  policy  iu  1853. 
Certainly  it  was,  if  it  was  intended  to  bring  the  mint  ratio  into  accord  with  the 
market  ratio  and  try  again  the  experiment  of  a  double  standard.  But  this  waa 
exactly  what  Congress  chose  to  abandon.  There  was  no  discussion  as  to  how  a  read- 
justment of  the' ratio  between  the  two  metals  might  be  reached,  for  it  was  already 
decided  that  ouly  one  metal  was  to  be  retained.  This  decision,  consequently,  carried 
us  to  a  point  where  a  ratio  between  the  two  metals  was  not  of  the  slightest  concern. 
And  so  it  remained.  The  United  States  had  no  thought  about  the  ratios  betwcea 
gold  and  silver  thereafter  until  the  extraordinary  fall  in  the  value  of  silver  in  1816. 
The  policy  of  the  United  States  in  retaining  gold,  once  that  it  was  in  circulation, 
was  ouly  doing  a  little  earlier  what  France  did  in  later  years.  "When  the  cheapened 
gold,  after  1850,  had  filled  the  channels  of  circulation  in  France  and  had  driven  out 
silver,  France  made  no  objections;  but  when  a  subsequent  change  in  silver  tended 
to  drive  out  the  gold  France  quietly  held  on  to  her  gold.  The  United  States,  as 
well  as  France,  again  showed  the  unconscious  ])refereuce  for  gold  of  which  Hamil- 
ton spoke  iu  1792. 

In  the  provisions  of  the  act  of  1853  nothing  whatever  was  said  as  to  the  silver- 
dollar  i)iece.  It  had  entirely  disappeared  from  circulation  years  before,  and  acqui- 
escence in  its  absence  was  everywhere  found.  No  attempt  whatever  was  thereafter 
made  to  change  the  legal  ratio  in  order  that  both  metals  might  again  be  brought 
into  concurrent  circulation.  Having  enough  gold,  the  country  did  not  care  for 
silver.  At  the  existing  and  only  nominal  mint  ratio  of  1:  1(5  the  silver  dollar  could 
not  circulate,  and  no  attempt  was  made  in  the  act  to  bring  it  into  circulation.  It  is, 
therefore,  to  bo  kei)t  distinctly  in  mind  that  in  1853  the  actual  use  of  silver  as  an 
unlimited  legal  tender  equally  with  gold  was  decisively  abandoned.  Under  any 
conditions  then  existing  a  double  standard  was  publicly  admitted  to  be  hopeless. 
The  main  animus  of  the  act,  therefore,  is  to  bo  found  iu  what  is  not  included  in 
it — that  is,  iu  the  omission  to  insert  any  provision  which  would  bring  the  silver 
dollar  again  into  circulation. 

As  the  act  stands  on  the  statute  books  it  is  practically  nothing  more  than  a  regu- 
lation of  the  subsidiary  silver  coinage,  and  its  study  is  but  a  lesson  in  the  proper 
principles  which  should  regulate  that  part  of  a  metallic  currency. 

THE  LEQAL-TENDER  NOTES. 

Before  dwelling  on  the  act  of  February  12,  1873,  it  is  necessary  to 
call  attention  to  the  issue  of  the  legal-tender  notes,  commonly  called 

greenbacks,"  and  to  the  national-bank  notes  issued  during  and  since 
the  civil  war,  as  they  constitute  no  small  portion  of  the  circulating 
medium  of  the  United  States. 

First,  as  to  the  United  States  legal-tender  notes.  The  first  noninter- 
est-bearin.-;-  legal-tender  notes  were  authorized  by  an  act  of  February 
12, 18G2,  and  were  dated  March  10,  18G2.  There  was  printed  on  their 
backs:  " This  note  is  a  legal  tender  for  all  debts,  public  and  private, 
except  duties  or  imposts,  and  interest  on  the  public  debt,  and  is  ex- 
changeable for  United  States  G  per  cent  bonds,  redeemable  at  the 
pleas^ire  of  the  United  States  after  five  years."  On  June  7,  1SG2,  the 
Secretary  of  the  Treasury  recommended  a  further  issue  of  8150,000,000 
of  legal-tender  notes.  ^  bill  authorizing  this  issue  was  signed  by  the 
President  on  June  11,  18G2.  The  act  of  IVIarch  '^,  18G3,  authorized  the 
issue  of  an  additional  8150,000,000  of  legal-tender  notes.    The  aggre- 
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gate  issue  was  $450,000,000.  The  liigiiest  amount  of  legal-teuder  notes 
outstaudiug  at  auy  oue  time  wa«  ou  January  3,  18G4,  when  it  reached 
^449,338,902. 

In  his  report  for  1865,  Secretary  McCulloch  expressed  the  opinion 
that  the  legal-tender  acts  were  war  measures,  and  ought  not  to  remain 
in  force  one  day  longer  than  should  be  necessary  to  eual)le  the  people 
to  prepare  for  a  return  to  the  gold  standard.  During  the  same  month 
'Congress  i)assed  a  resolution,  by  a  vote  of  144  against  G,  "  cordially 
concurring  in  the  views  of  the  Secretary  of  the  Treasury  in  relation  to 
the  contraction  of  the  currency  with  a  view  to  as  early  a  resumption  of 
specie  payments  as  the  business  interests  of  the  country  will  permit." 
An  act  approved  March  12, 1866,  authorized  the  retirement  and  cancel- 
lation of  not  more  than  ten  millions  of  legal-tender  notes  within  six 
months  from  the  passage  of  the  act,  and  after  that  of  not  more  than 
four  millions  in  any  oue  month.  Under  this  act  the  amount  out- 
standing was  so  far  reduced  that  on  December  31,  1867,  the  amount 
was  $356,000,000.  Between  that  date  and  January  15, 1874,  the  amount 
was  increased  to  $382,979,815,  and  on  June  20,  1874,  tlie  maximum 
amount  was  fixed  at  $382,000,000.  Section  3  of  the  act  of  January  14, 
1875,  authorized  the  increase  of  the  circulation  of  national  banks,  but 
required  the  Secretary  of  the  Treasury  to  retire  legal-tender  notes  to 
an  amount  equal  to  80  per  cent  of  the  national-bank  notes  thereafter 
issued,  until  the  amount  of  the  legal-tender  notes  outstanding  should 
be  $300,000,000  and  no  more.  Under  this  act  $35,318,984  of  legal- 
tender  notes  were  retired,  leaving  the  amount  in  circulation  on  May 
31,  1878,  when  the  act  was  repealed,  $346,681,016,  at  which  figure  the 
amount  outstanding  has  since  remained,  that  act  providing  that  from 
and  after  its  passage  it  should  not  be  lawful  for  the  Secretary  of  the 
Treasury,  or  other  officers  under  him,  to  cancel  or  retire  any  more  of 
the  United  States  legal-tender  notes,  and  that  when  any  of  said  notes 
might  be  redeemed  or  received  into  the  Treasury  from  any  source 
whatever,  and  should  belong  to  the  United  States,  they  should  not  be 
cancelled  or  retired,  but  should  be  reissued  and  paid  out  again  and 
kept  in  circulation. 

The  act  of  February  14,  1875,  had  authorized  the  Secretary  of  the 
Treasury,  on  and  after  January  1,  1879,  to  redeem  in  coin  the  legal- 
tender  notes  on  their  presentation  at  the  office  of  the  assistant  treas- 
urer in  the  city  of  IsTew  York,  in  sums  of  not  less  than  $50,  and 
empowered  him,  for  that  purpose,  "  to  use  any  surplus  revenue  from 
time  to  time,  in  the  Treasury,  not  otherwise  appropriated,  and  to  issue, 
sell,  and  dispose  of,  at  not  less  than  par  in  coin,  the  5  and  4  per  cent 
bonds  authorized  by  the  act  of  July  14,  1870."  On  January  1, 1879, 
the  Secretary  held  $135,000,000  in  gold  coin  and  bullion,  and  over 
$32,000,000  in  silver  coin  and  bullion,  the  gold  coin  alone  being  equal 
to  40  per  cent  of  the  United  States  notes  then  outstanding.  The  banks 
of  tlie  country,  at  the  date  of  resumption,  held  more  than  one-third  of 
the  outstaudiug  Treasury  notes,  but  they  had  so  much  confidence  iu 
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the  ability  of  tlie  Secretary  to  maintain  resumption  tliat  they  presented 
none  for  redemption.  As,  therefore,  there  was  no  demand  for  payment 
of  the  notes  of  the  Government,  the  gokl  coin  in  the  Treasury,  which 
amounted  to  8135,000,000  on  the  day  of  resumption,  increased  more 
than  830,000,000  in  the  next  ten  months. 

The  following-  table  shows  the  amount  of  the  gold  reserve  for  the 
redemption  of  legal-tender  notes  at  the  end  of  the  fiscal  years  named : 

Statemext  Showixg  the  Amount  of  Gold  ix  the  Treasury,  Gold  Certifi- 
cates IN  Circulation,  axd  Net  Gold  ix  the  Treasury^at  the  Close  os 
iCACii  Fiscal  Year  from  June  30,  1879,  to  Juxe  30,  1895. 


Tear. 


1879  . 
18S0  . 
ISSl  . 

1882  . 

1883  . 
188-1  . 
ISSo  , 
ISSC  . 
1887  . 
188S  . 

1889  . 

1890  . 
1801  , 

1892  . 

1893  . 
1S94  , 
1895  . 


Total  gold  in 
Treasury. 

Goltl  certifi- 
cates in  cir- 
culation. 

Xot  pold  in 
Treasury. 

$15,  279, 820 

$119,  956,  055 

126,115,427 

7,  C93,  900 

118,  181,527 

163,171,001 

5, 759,  520 

157,411,  541 

148.  500,  390 

5,  020,  020 

143,480,  370 

198,  078,  568 

59,  807,  370 

138,  271,198 

204,  876,  594 

71,146,  640 

133,729,  951 

247,  028,  025 

126,  729,  730 

120, 208,  895 

232,  554,886 

76,  014,  375 

156,510,511 

277, 979,  654 

91,  225, 437 

ISO,  754.217 

314,704,822 

121,  094, 650 

193,  610, 172 

303,  004,  319 

116, 792, 759 

180,711,500 

321,  612, 423 

131,380,019 

190,  232, 404 

2.38,518,122 

120,  850, 399 

U7,  607,723 

255,  577, 705 

141,235,  339 

114,342,366 

188, 455,  433 

92, 970,  019 

95,485,414 

131,217,434 

CO,  344,  409 

64,  673,  025 

15,-),  893,  931 

48,  381, 569 

107.  512,  362 

THE  NATIONAL  BANK  NOTES. 

Kext  in  importance,  as  well  as  in  the  order  of  time  of  their  i.ssu- 
ance,  to  the  legal-tender  notes  of  tbe  United  States,  in  the  paper- 
money  currency  of  the  country,  come  the  national-bank  notes.  The 
first  national  bank  act  was  approved  February  25, 1803,  which  act  was 
repealed  and  superseded  by  the  act  of  similar  title  approved  June  3, 
180^,  with  little  change  in  its  leading  features.  The  latter  act,  section 
21,  provided  that  upon  the  transfer  and  delivery  of  United  States 
bonds  to  the  Treasurer  of  the  United  State.-<,  as  required  by  section  20 
of  the  act,  a  national  bank  association  should  receive  from  the  Comp- 
troller of  the  Currency  circulating  notes  of  different  denominations 
equal  in  amount  to  90  per  cent  of  the  amount  of  said  bonds  at  the  par 
value  thereof.  Ijy  section  22  it  was  enacted  that  tlic  entire  amount  of 
notes  for  circulation  to  be  issued  under  the  act  should  not  exceed 
8300,000,0(JO.  This  amount  was  subsequently  increased  by  law.  The 
largest  amount  of  national-bank  notes  outstanding  was  in  January, 
1883,  when  it  rose  to  83G2,G51,1G0,  and  the  lowest  in  July,  1891,  when 
it  had  declined  to  $107,927,574.  In  December,  1894.  it  was  8207,472,003, 
and  on  November  1,  1895,  8207,304,028. 
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GOLD  PERIOD,  1873-1878— DEMONETIZATION  OF  SILVER  IN  1873. 

On  the  25tli  of  April,  1870,  the  Secretary  of  the  Treasury  transmitted 
a.  bill  to  Congress  providing  for  tlie  revision  of  the  coinage  laws  of  the 
United  States.  It  was  considered  for  five  sessions  of  Congress  and 
was  finally  passed  and  became  a  law  February  12,  1873. 

It  provided  that  the  gold  coins  of  the  United  States  should  be  a 
1-dollar  piece,  which  at  the  standard  weight  of  25.8  grains  should  be 
the  unit  of  value;  a  3-dollar  piece,  a  5-dollar  piece,  a  10-dollar  piece, 
and  a  20-dollar  piece  of  a  standard  Aveight,  ^proportional  to  the  1-dollar 
l)iece,  and  that  such  coins  should  be  a  legal  tender  in  all  payments  at 
their  nominal  value  when  not  below  the  standard  weight  and  limit  of 
tolerance.  It  also  provided  that  the  silver  coins  of  the  United  States 
should  be  a  trade  dollar,  a  half  dollar,  a  quarter  dollar,  and  a  dime; 
that  the  weight  of  the  half  dollar  should  be  12^  grams,  and  that  of  the 
quarter  dollar  and  dime  proportional  thereto.  The  weight  of  the 
trade  dollar  was  fixed  at  4:20  grains  Troy.  All  these  coins  were  made 
legal  tender  to  the  amount  of  85.  Section  21  of  the  act  j^rovided  that 
any  owner  of  silver  bullion  might  deposit  the  same  at  any  mint,  to  be 
formed  into  bars,  or  into  dollars  of  the  weight  of  420  grains  Troy,  des- 
ignated in  the  act  as  trade  dollars,  and  that  no  deposit  of  silver  for 
other  coinage  should  be  received.  The  bill  met  with,  little  opposition 
either  in  the  Senate  or  in  the  House  of  Representatives.  The  silver 
dollars  previously  coined,  of  which  there  were  but  few  in  existence- 
maintained  their  quality  as  legal  tender,  but  the  coinage  of  new  full 
legal-tender  dollars,  whether  on  Government  or  ^private  account,  was 
discontinued.  This  act  was  the  logical  complement  of  the  legislation 
of  1853. 

There  was  at  first  complete  acquiescence  in  the  result  of  the  legisla- 
tion of  1873,  as  there  had  been  in  that  of  1853,  and  not  until  the  decline 
of  silver  in  1875  and  187G  were  any  suggestions  made  for  the  coinage 
anew  of  silver  dollars,  although,  in  both  those  years  the  currency  of  the 
country  was  inconvertible  paper,  and  no  gold  or  silver  coins  were  in 
circulation.  A  large  number  of  silver  bills  were  introduced  in  the 
House  of  Eepresentatives  m  the  summer  of  1876.  The  agitation  in 
and  out  of  Congress  in  favor  of  the  coinage  of  silver  dollars  continued 
through  1877.  Hon.  John  Sherman,  then  Secretary  of  the  Treasury, 
refers  to  it  in  Ms  report  for  1877  in  the  following  words,  in  which  will 
be  found  a  concise  history  of  our  monetary  experience  from  1792  until 
then: 

The  fiuestion  of  the  issue  of  a  silver  dollar  for  circulation  as  money  has  been  mucli 
tliscusscd  and  carefully  examined  Ly  a  commission  organized  by  Congress,  vrliich  lias 
recommended  the  coinage  of  the  old  silver  dollar.  With  such  legislative  provision 
as  will  maintain  its  current  value  at  par  with  gold,  its  issue  is  respectfully  recommended 
A  gold  coin  of  the  denomination  of  one  dollar  is  too  small  for  convenient  circulation, 
while  such  a  coin  in  silver  would  bo  convenient  for  a  multitude  of  daily  transactions, 
and  is  in  a  form  to  satisfy  the  natural  instinct  of  hoarding. 

Of  tho  metals,  silver  is  of  most  general  use  for  coinage.  It  is  a  part  of  every 
system  of  coinage  eveu  in  countries  where  gold  is  tho  sole  legal  standard.    It  best 
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measures  the  common  wants  of  life,  but,  from  its  weight  and  bulk,  is  not  a  convenient 
meiliiiin  in  the  larger  exchanges  of  commerce.  Its  production  is  reasonably  steady- 
in  amount.  The  relative  market  value  of  silver  and  gold  is  fur  more  stable  than  that 
of  any  other  two  commodities,  still  it  does  vary.  It  is  not  in  the  power  of  human 
law  to  jjrevent  the  variation.  This  inherent  difficulty  has  compelled  all  nations  to 
adopt  one  or  the  other  as  the  solo  standard  of  value,  or  to  authorize  an  alternative 
standard  of  either,  or  to  coin  both  metals  at  an  arbitrary  standard  and  to  maiutaiu 
one  at  par  with  the  other  by  limiting  its  amount  and  legal-tender  quality  and  receiv- 
ing or  redeeming  it  at  par  with  the  other. 

It  has  been  the  careful  study  of  statesmen  for  many  years  to  secure  a  bimetallic 
currency  not  subject  to  the  changes  of  market  value  and  sp  adjusted  that  both 
kinds  can  be  kept  in  circulation  together,  not  alternating  with  each  other.  Tha 
growing  tendency  has  been  to  adopt  for  coins  the  principle  of  "  redeemability " 
applied  to  different  forms  of  jiaper  money.  By  limiting  tokens,  silver,  and  paper 
money  to  the  amount  needed  for  business,  and  promj^tly  receiving  or  redeeming  all 
that  may  at  any  time  be  in  excess,  all  these  forms  of  monej''  can  be  kept  in  circula- 
tion, in  large  amouiits,  at  par  with  gold.  In  this  way  tokens  of  inferior  intrinsic 
value  are  readily  circulated,  but  do  not  depreciate  below  the  paper  money  into 
which  they  are  convertible.  The  fractional  silver  coin  now  in  circulation,  though 
the  silver  of  which  it  is  composed  is  of  less  market  A'aluc  than  the  paper  money, 
passes  readily  among  all  classes  of  people  and  answers  all  the  purposes  for  which  it 
was  designed.  And  so  the  silver  dollar,  if  restored  to  our  coinage,  would  greatly  add  to 
the  conrenience  of  the  people.  Bat  this  coin  should  hcsubjeci  to  the  same  rule,  as  to  issue 
and  convertibility,  as  other  forms  of  money.  If  the  market  value  of  the  silver  in  it  were 
less  than  that  of  gold  coin  of  the  same  denomination  and  it  were  issued  in  unlimited  quan- 
tities, and  made  a  legal  tender  for  all  debts,  it  would  demonetize  gold  and  depreciate  our 
paper  money. 

The  imi)ortance  of  gold  as  tho  standard  of  value  is  conceded  by  all.  Since  1834  it 
has  been  practically  the  sole  coin  standard  of  the  United  States  and  since  1815  haa 
been  tbe  solo  standard  of  Great  Britain.  Germany  has  recently  adopted  the  same 
standard.  Franco  and  other  Latin  nations  have  suspended  tho  coinage  of  silver, 
and,  it  is  supposed,  will  gradually  either  adopt  the  sole  standard  of  gold  or  provide 
for  the  convertibility  of  silver  coin,  on  the  demand  of  the  holder,  into  gold  coin. 

In  the  United  States  several  experiments  have  been  made  with  tho  view  of  retain- 
ing both  gold  and  silver  in  circulation.  The  Second  Congress  undertook  to  establish 
the  ratio  of  15  of  silver  to  1  of  gold,  with  free  coinage  of  both  metals.  By  this 
ratio  gold  was  undervalued,  as  1  ounce  of  gold  was  worth  more  in  the  markets  of  the 
world  than  15  ounces  of  silver,  and  gold,  therefore,  was  exported.  To  correct  this, 
in  1837,  the  ratio  was  fixed  at  16  to  1 ;  but  16  ounces  of  silver  were  worth  more  than 
1  ounce  of  gold,  so  that  silver  was  demonetized. 

These  dilficultics  in  the  adjustment  of  gold  and  silver  coinage  were  fully  consid- 
ered by  Congress  prior  to  the  passage  ot  the  act  approved  February  21,  1853.  By 
that  act  a  new,  and,  it  was  believed,  a  permanent,  policy  was  adopted  to  secure  the 
simultaneous  circulation  of  both  silver  and  gold  coins  in  the  United  States.  Silver 
fracticmal  coins  were  provided  for  at  a  ratio  of  14.88  in  silver  to  1  in  gold,  and 
were  only  issued  in  exchange  for  gold  coin.  The  right  of  private  parties  to  deposit 
silver  bullion  for  such  coiuage  was  repealed,  and  these  coins  were  issued  from 
bullion  purchased  by  the  Treasurer  of  tho  Mint,  and  only  upon  the  account  and  for 
tho  profit  of  the  United  States.  The  coin  was  a  legal  tender  only  in  payment  of 
debts  for  all  sums  not  exceeding  $5.  Though  the  silver  in  this  coin  was  worth  in 
tho  market  .3.13  cents  on  the  doll.ar  less  than  gold  coin,  yet  its  convenience  for  use 
as  change,  its  issue  by  the  Government  only  in  exchange  for,  and  its  practical  con- 
vertibility into,  gold  coin  maintained  it  in  circulation  at  par  with  gold  coin.  If  the 
Blight  error  in  tho  ratio  of  1702  prevented  gold  from  entering  into  circulation  for 
forty-five  years,  and  the  slight  error  in  l.^:?7  bn.uglit  gold  into  circulation  and 
banished  silver  until  1853,  liow  nmeli  mure  certainly  will  an  error  now  of  U  per 
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cent  canso  gold  to  1)0  exported  and  silver  to  become  the  sole  standard  of  value?  Is 
it  wortli  -niiilo  to  travel  again  the  round  of  errors,  when  experience  has  demon- 
strated that  both  metals  can  only  be  maintained  in  circulation  together  by  adher- 
ing to  the  policy  of  1853? 

The  silver  dollar  was  not  mentioned  in  the  act  of  1853,  but  from  1792  until  1874  it 
was  worth  more  in  the  market  than  the  gold  dollar  provided  for  in  the  act  of  1837. 
It  was  not  a  current  coin  contemplated  as  being  in  circulation  at  the  passage  of  the 
act  of  February  12,  1873.  The  whole  amount  of  such  dollars  issued  prior  to  1853 
w^ns  $2,553,000.  Subsequent  to  1853,  and  until  it  was  dropped  from  our  coinage  in 
1873,  the  total  amount  issued  was  $5,492,838,  or  an  aggregate  of  $8,045,838,  and  this 
was  almost  exclusively  for  exportation. 

By  the  coinage  act  approved  February  12, 1873,  fractional  silver  coins  were  author- 
ized, similar  in  general  character  to  the  coins  of  1853,  but  with  a  slight  increase  of 
silver  in  them  to  make  them  conform  exactly  to  the  French  coinage,  and  the  old 
dollar  was  replaced  by  the  trade  dollar  of  420  grains  of  standard  silver. 

Much  complaint  has  been  made  that  this  was  done  with  the  design  of  depriving  the 
people  of  the  privilege  of  paying  their  debts  in  a  cheaper  money  than  gold,  but  it  ia 
manifest  that  this  is  an  error.  No  one  then  did  or  could  foresee  the  subsequent  fall 
in  the  market  value  of  silver.  The  silver  dollar  was  an  unknown  coin  to  the  people, 
and  was  not  in  circulation  even  on  the  Pacific  Slope,  where  coin  was  in  common  use. 
The  tr;\de  dollar  of  420  grains  was  substituted  for  the  silver  dollar  of  412|  grains 
because  it  was  believed  that  it  was  better  adapted  to  supersede  the  Mexican  dollar 
in  the  Chinese  trade,  and  experiment  proved  this  to  be  true.  Since  the  trade  dollar 
was  authorized  $30,710,400  have  been  issued,  or  nearly  four  times  the  entire  issue  of 
old  silver  dollars  since  the  foiindation  of  the  Government.  Had  not  the  coinage  act 
of  1873  passed,  the  United  States  would  now  be  compelled  to  suspend  the  free  coin- 
age of  silver  dollars,  as  the  Latin  nations  did,  or  to  have  silver  as  the  sole  coin  stand- 
ard of  value. 

Since  February,  1873,  great  changes  have  occurred  in  the  market  value  of  silver. 
Prior  to  that  time  the  silver  in  the  old  dollar  was  worth  more  than  a  gold  dollar, 
while  at  present  it  is  worth  about  92  cents.  If  by  law  any  holder  of  silver  bullion 
might  deposit  it  in  the  mint  and  demand  a  full  legal-tender  dollar  for  everj^  412|^ 
grains  of  standard  silver  deposited,  the  result  would  be  inevitable  that  as  soon  as  the 
mints  could  supply  the  demand  the  silver  dollar  would,  by  a  financial  law  as  fixed 
and  iuA-ariable  as  the  law  of  gravitation,  become  the  only  standard  of  value.  All  forms 
of  paper  money  would  fall  to  that  standard  or  below  it,  and  gold  would  be  demon- 
etized and  quoted  at  a  premium  equal  to  its  value  in  the  markets  of  the  world.  For 
a  time  the  run  to  deposit  bullion  at  the  mint  would  give  to  silver  an  artificial  value, 
of  Avhich  the  holders  and  producers  of  silver  bullion  would  have  the  sole  benefit. 
The  utmost  capacity  of  the  mints  would  be  employed  for  years  to  supply  this  demand 
at  the  cost  of  and  without  profit  to  the  people.  The  silver  dollar  would  take  the 
place  of  gold  as  rapidly  as  coined,  and  be  used  in  the  payment  of  customs  duties, 
causing  an  accumulation  of  such  coins  in  the  Treasury.  If  used  in  paying  the  inter- 
est on  the  public  debt,  the  graA-^e  questions  already  presented  would  arise  with  public 
creditors,  seriously  affecting  the  public  credit. 

It  is  urged  that  the  free  coinage  of  silver  in  the  United  States  tvill  restore  its  market  value 
to  that  of  gold.  Market  value  is  fixed  iy  the  world,  and  not  lij  the  United  States  alone, 
and  is  affected  by  the  whole  mass  of  silver  in  the  world.  As  the  enormous  and  continuous 
demand  for  silver  in  Asia  has  not  prevented  the  fall  of  silver,  it  is  not  likely  that  the 
limited  demand  for  silver  coin  in  this  country,  where  jiaper  money  is  now  and  will 
he  the  chief  medium  of  exchange,  will  cause  any  considerable  advance  in  its  value. 
'thin  advance,  if  any,  will  be  secured  by  the  demand  for  silver  bullion  for  coin  to  be 
issued  by  and  for  the  United  States,  as  well  as  if  it  were  issued  for  the  benefit  of  the 
holder  of  the  bullion.  If  the  financial  condition  of  our  country  is  so  grievous  that 
we  must  at  every  hazard  have  a  cheaper  dollar  iu  order  to  lesson  the  burden  of  debts 
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already  contracted,  it  is  fur  better,  rather  than  to  adopt  the  single  standard  of 
silver,  to  l)oldly  reduce  the  number  of  grains  in  the  gold  dollar  or  to  abandon  and 
retrace  all  efforts  to  make  United  States  notes  eiiual  to  coin.  Either  expedient 
^•ill  do  greater  harm  to  the  public  at  large  than  any  possible  benefit  to  debtors. 

The  free  coinage  of  silver  will  also  impair  the  pledge  made  of  the  customs  duties 
by  the  act  of  February,  1862,  for  the  payment  of  the  interest  of  the  public  debt. 
The  policy  thus  fur  adhered  to  of  collecting  these  duties  in  gold  coin  has  bceu  the 
chief  cause  of  upholding  and  advancing  the  public  credit  and  making  it  possible  to 
lessen  the  burden  of  interest  by  the  process  of  refunding. 

lu  vieAv  of  these  considerations  the  Secretary  has  felt  it  to  be  his  duty  to  earnestly 
tirgc  upon  Congress  the  serious  objections  to  the  free  coinage  of  silver  on  such  con- 
ditions as  will  demonetize  gold,  greatly  disturb  all  the  iinancial  operations  of  the 
Government,  suddenly  revolutionize  the  basis  of  our  currency,  throw  upon  the  Gov- 
ernment the  increased  cost  of  coinage,  arrest  the  refunding  of  the  public  debt,  and 
impair  the  public  credit,  with  no  apparent  advantage  to  the  people  at  largo. 

The  Secretary  believes  that  all  the  beneficial  results  hoped  for  from  a  liberal  issue 
of  silver  coin  can  be  secured  by  issuing  this  coin,  in  inirsuaucc  of  the  general  policy 
of  the  act  of  1853,  in  exchange  for  United  States  notes,  coined  from  bullion  pur- 
chased in  the  open  market  by  the  United  States,  and  maintaining  it  by  redemption, 
or  otherwise,  at  par  with  gold  coin.  It  could  he  made  a  h-oal  lender  for  such  sums  and 
on  suc]t,  conlracts  as  tvould  secure  to  it  the  most  general  circulation.  It  could  bo  easily 
redeemed  in  United  States  notes  and  gold  coin,  and  only  reissued  when  demanded 
for  iiublic  convenience.  If  the  essential  quality  of  rcdceiiiabiiity  given  to  United 
States  notes,  bank  bills,  tokens,  fractional  coins,  and  currency  maintains  them  at 
par,  how  much  easier  it  would  be  to  maintain  the  silver  dollar  of  intrinsic  market 
value,  nearly  equal  to  gold,  at  par  v>-ith,gold  coin  by  giving  to  it  the  like  quality 
of  redeemability.  To  still  further  secure  a  fixed  relative  value  of  silver  and  gold, 
the  United  States  might  invito  nn  international  convention  of  connuercial  nations. 
Even  Buch  a  convention,  while  it  might  check  the  fall  of  silver,  could  not  prevent 
the  operation  of  that  higher  law  vrhich  places  the  market  value  of  silver  above 
liumau  control.  Issued  upon  the  conditions  here  stated,  the  Secretary  is  of  opinion 
that  the  silver  dollar  will  be  a  great  public  advantage,  but  that  if  issued  without 
limit,  upon  the  demand  of  the  owners  of  silver  bullion,  it  will  bo  a  great  public 
injury.  (iVnnual  Report  of  the  Secretary  of  the  Treasury  on  the  State  of  the 
Finances,  1877.) 

THE   PERIOD    OF    THE    Lm^I^'G■   STANDARD,  1S78  TO    THE  PRESENT 

Ti:\rE.    ACTS  OF  1S7S  and  1890. 

Xotwitlistauding  tlic  recommeudatious  of  the  Secretary  and  the  veto 
of  the  President,  au  act  for  the  coinage  of  silver  doHurs  to  a  limited 
amount  was  passed  by  Coug-ress  February  28,  1878.  The  material 
provisions  of  that  act  are  as  follows: 

That  there  shall  bo  coined,  at  the  several  mints  of  the  United  States,  silver  dollars 
of  the  weight  of  four  hundred  and  twelve  and  a  lialf  grains  troy  of  standard  silver, 
as  provided  iu  tho  act  of  January  eighteenth,  eighteen  hundred  thirty-seven,  on 
which  shall  be  the  devices  and  superscriptions  provided  by  said  act;  which  coins 
together  with  .all  silver  dollars  heretofore  coined  by  the  United  States,  of  like  weight 
.and  fineness,  shall  bo  a  legal  tender  at  their  nominal  value,  for  all  debts  and  dues 
public  and  private,  except  where  otherwise  expressly  stipulated  iu  the  contract. 
And  tlio  Secretary  of  tho  Trejisury  is  authorized  .and  directed  to  purch.ase,  from  time 
to  time,  silver  bullion,  at  tho  m.arket  price  thereof,  not  less  than  two  million  dollars 
worth  per  numth,  nor  moro  than  four  million  dollars  worth  per  month,  and  cause 
(he  same  to  be  coined  monthly,  as  fast  .as  so  i)urcha8ed.  into  such  dollars;  and  a  sum 
Buflicicnt  to  carry  out  tho  foregoing  provision  of  this  act  is  hereby  appropriated  out 
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of  any  mono}-  iu  tlio  Treasury  not  otherwise  approprLated.  And  any  gain  orscign- 
iorago  arising  from  tliis  coinage  shall  ho  accounted  for  and  paid  into  the  Treasury, 
as  provided  imder  existing  la^YS  relative  to  the  subsidiary  coiuagc:  Providcil,  That 
the  amount  of  money  at  any  one  time  invested  in  such  silver  bullion,  exclusive  of 
such  resulting  coin,  shall  not  escccd  five  million  dollars:  Jvd  provicUd  fitrlher,  That 
nothing  in  this  act  shall  ho  construed  to  authorize  the  payment  iu  silver  of  certiii- 
cates  of  deposit  issued  under  the  provisions  of  section  two  hundred  and  fifty-four  of 
the  Revised  Statutes.    *    *  » 

vSkc.  3.  That  any  holder  of  the  coin  authorized  by  this  act  may  deposit  the  same 
with  the  Treasurer  or  any  assistant  treasurer  of  tlio  United  States,  in  sums  not  less 
than  ten.  dollars,  and  receive  therefor  certificates  of  not  less  than  ten  dollars  each, 
corresponding  with  the  denominations  of  the  United  States  notes.  The  coin  depos- 
ited for  or  representing  the  certificates  shall  be  retained  iu  the  Treasury  for  the 
payment  of  the  same  on  demand.  Said  certificates  shall  bo  receivable  for  customs, 
t.axes.  and  all  public  dues,  and,  when  so  received,  may  be  reissued. 

Under  the  act  of  1878  tlie  United  States  Government  purchased  a 
total  of  291,018,018.50  ounces,  fine,  of  silver,  at  a  cost  of  8308,279,201.71, 
the  average  price  per  ounce  being  61.0583.  The  coining  value  of  the 
silver  thus  purchased  was  $376,205,722. 

The  act  of  1878  was  not  entirely  satisfactory  to  the  advocates  of 
silver.  It  had  not  conceded  enough  in  favor  of  that  metal.  For 
nearly  ten  years  the  rei^eal  of  its  purchasing  clause  was  recommended 
by  the  Presidents  in  their  messages  and  by  the  Secretaries  of  the  Treas- 
ury in  their  reports.  But  while  the  Presidents  and  the  Secretaries  were 
pointing  out  the  danger  of  the  act  to  the  monetary  condition  of  the  coun- 
try strong  endeavors  were  being  put  forth  in  both  Houses  of  Congress  to 
find  means  to  still  further  increase  the  coinage  of  silver.  Efforts  were 
made  for  a  series  of  years  to  procure  the  passage  of  a  bill  i)rovidiug 
for  the  free  coinage  of  silver,  but  were  unsuccessful.  After  much  agi- 
tation and  discussion,  extending  from  the  time  of  the  passage  of  the 
act  of  1878  until  the  middle  of  1890,  the  act  of  July  11  of  the  latter 
year  was  approved  by  the  President.  It. was  a  compromise  measure 
between  the  adherents  of  the  unlimited  coinage  of  full  legal-tender 
silver  and  their  opponents. 

The  act  of  July  14,  1890,  is  here  given : 

AN  ACT  directing  the  purchase  of  silver  bnlliou  and  the  issue  of  Treasury  notes  thereon,  and  for 

other  purposes. 

Be  it  enacted  hy  the  Senate  and  Mouse  of  Eeprescntativcs  of  the  United  States  of  America 
in  Congress  assembled,  That  the  Secretary  of  the  Treasury  is  hereby  directed  to  pur- 
chase, from  time  to  time,  silver  bullion  to  the  aggregate  amount  of  four  million 
five  hundred  thousand  ounces,  or  so  much  thereof  as  may  be  offered  iu  each  month, 
at  the  market  price  thereof,  not  exceeding  one  dollar  for  three  hundred  and  sevcuty- 
oue  and  twenty-five  hundredths  grains  of  pure  silver,  and  to  issue  in  payment  for 
such  purchases  of  silver  bullion  Treasury  notes  of  the  United  States  to  bo  prepared 
by  the  Secretary  of  the  Treasury,  in  such  form  and  of  such  denominations,  not  less 
than  one  dollar  nor  more  than  one  thousand  dollars,  as  he  may  prescribe,  and  a  sum 
sufficient  to  carry  into  oifect  the  provisions  of  this  act  is  hereby  appropriated  out 
of  any  money  in  the  Treasury  not  otherwise  appropriated. 

Sec.  2.  That  the  Treasury  notes  issued  in  accordance  with  the  provisions  of  this 
act  shall  be  redeemable  on  demand,  iu  coin,  at  the  Treasury  of  the  United  States,  or 
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at  the  office  of  an5'  assistant  treasurer  of  the  United  States,  and  when  so  redeemed 
may  be  reissued;  but  no  greater  or  less  amount  of  such  notes  shall  be  outstanding  at 
any  time  than  the  cost  of  the  silver  bullion  and  the  standard  silver  dollars  coined 
therefrom,  then  held  in  the  Treasury  purchased  by  such  notes;  and  such  Treasury 
notes  shall  be  a  legal  tender  in  payment  of  all  debts,  public  and  private,  except 
"where  otherwise  expressly  stipulated  in  the  contract,  and  shall  be  receivable  for 
customs,  taxes,  and  all  public  dues,  and  when  so  received  may  be  reissued;  and  such 
notes,  when  held  by  any  national  banking  association,  may  be  counted  as  a  part  of 
its  lawful  reserve.  That  ujiou  demand  of  the  holder  of  any  of  the  Treasury  notes 
herein  provided  for  th-e  Secretary  of  the  Treasury  shall,  under  such  regulations  as  he 
may  prescribe,  redeem  such  notes  in  gold  or  silver  coin,  at,his  discretion,  it  being 
the  established  policy  of  the  United  States  to  maintain  the  two  metals  on  a  parity 
with  each  other  upon  the  present  legal  ratio,  or  such  ratio  as  may  be  provided  by 
law. 

Sec.  3.  That  the  Secretary  of  the  Treasury  shall  each  month  coin  two  million 
ounces  of  the  silver  bullion  purchased  xiuder  the  provisions  of  this  act  into  standard 
silver  dollars  until  the  first  day  of  July,  eighteen  hundred  and  ninety-one,  and  after 
that  time  ho  shall  coin  of  the  silver  bullion  purchased  under  the  jirovisious  of  this 
act  as  much  as  may  be  necessary  to  provide  for  the  redemption  of  the  Treasury 
notes  herein  provided  for,  and  any  gain  or  seigniorage  arising  from  such  coinage 
shall  bo  accounted  for  and  jjaul  into  the  Treasurj-. 

Sec.  4.  That  the  silver  bullion  purchased  under  the  provisions  of  this  act  shall  be 
subject  to  the  requirements  of  existing  law  and  the  regulations  of  the  mint  service 
governing  the  methods  of  determining  the  amount  of  pure  silver  contained,  and  the 
amount  of  charges  or  deductions,  if  any,  to  be  made. 

Sec.  5.  That  so  much  of  the  act  of  February  twenty-eighth,  eighteen  hundred 
and  seventy-eight,  entitled  "An  act  to  authorize  the  coinage  of  the  standard  silver 
dollar  and  to  restore  its  legal-tender  character,"  as  requires  the  monthly  pnrcluiso 
and  coinage  of  the  same  into  silver  dollars  of  not  less  than  two  million  dollars,  nor 
more  than  four  million  dollars'  worth  of  silver  bullion,  is  hereby  repealed. 

Sec.  6.  That  upon  the  passage  of  this  act  the  balances  standing  with  the  Treas- 
urer of  the  United  States  to  the  respective  credits  of  national  banks  for  deposits 
made  to  redeem  the  circulating  notes  of  such  banks,  and  all  deposits  thereafter 
received  for  like  purpose,  shall  be  covered  into  the  Treasury  as  a  miscellaneous 
receipt,  and  the  Treasurer  of  the  United  States  shall  redeem  from  the  general  cash 
in  the  Treasury  the  circulating  notes  of  said  banks  which  may  come  into  his  posses- 
sion subject  to  redemption;  and  upon  the  certificate  of  the  Comptroller  of  the 
Currency  that  such  notes  have  been  received  by  him  and  that  they  have  been 
destroyed  and  that  no  new  notes  will  be  issued  in  their  place,  reimbursement  of 
their  amount  shall  be  made  to  the  Treasurer,  under  such  regulations  as  the  Secretary 
of  the  Treasury  may  prescribe,  from  an  appropriation  hereby,  created,  to  be  known, 
as  National  bank  notes  Redemption  account:  but  the  provisions  of  this  act  shall 
not  apply  to  the  deposits  received  under  section  three  of  the  act  of  Juno  twentieth, 
eighteen'  hundred  and  seventy-four,  requiring  every  national  bank  to  keep  in  law- 
ful money  with  the  Treasurer  of  the  United  States  a  sum  ecjual  to  five  percentum  of 
its  circulation,  to  be  held  and  used  for  the  redemption  of  its  circulating  notes;  and 
the  balance  remaining  of  the  deposits  so  covered  shall,  at  the  close  of  each  month, 
bo  reported  on  the  monthly  public  debt  statement  iis  debt  of  the  United  States  bear- 
ing no  interest. 

"Sec.  7.  That  this  act  shall  take  eflfoct  thirty  days  from  and  after  its  passage." 
Approved,  July  14,  1890. 

Anotlier  eflbrt  was  inado  in  ISUl  and  two  in  1892  to  pass  a  bill  for 
the  froo  coinage  of  silver,  but  to  no  i)urpose. 

The  monetary  policy  of  the  United  States  since  1878  was  now  pro- 
ductive of  its  fatal  results— the  monetary  crisis  of  1892  and  1893,  and 
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from  which  the  country  is  only  now  recovering.  Early  in  1893  it  was 
clearly  seen  that  the  monthly  purchase  of  4,500,000  ounces  of  silver 
bullion  had  not  and  could  not  result  iu  the  maintenance  of  the  i)rice 
of  that  metal.  There  was  a  feeling  of  distrust  abroad  as  to  the  stability 
of  the  currency  of  the  United  States,  which  not  only  discouraged 
investments  in  American  securities,  but  encouraged  their  return. 

From  July  1,  1890,  to  Juno  30,  1893,  the  loss  in  gold  by  export  was 
$188,000,000.  On  the  27th  of  June,  1893,  India  closed  her  mints  to  the- 
free  coinage  of  silver,  which  intensified  the  monetary  crisis.  Congress 
met  in  extraordinary  session  August  7,  1893,  on  the  call  of  the  Presi- 
dent, to  consider  the  monetary  condition  of  the  country,  and  on  Novem- 
ber 1, 1893,  an  act  was  i^assed  repealing  the  purchasing  clause  of  the  act 
of  1890,  after  there  had  been  bought  under  that  act  168,764,682.53  ounces 
of  fine  silver,  at  a  cost  of  $155,931,002.25.  The  act  repealing  the  i)ur- 
chasing  clause  of  the  act  of  July  14,  1890,  is  as  follows : 

That  80  much  of  the  act  approved  July  fourteenth,  eighteen  hundred  and  ninety, 
entitled  "An  act  directing  the  purchase  of  silver  bullion  and  issue  of  Treasury  notes 
thereon,  and  for  other  purposes,"  as  directs  the  Secretary  of  the  Treasury  to  jDur- 
chaso  from  time  to  time  silver  hullion  to  the  aggregate  amount  of  four  million  five 
hundred  thousand  ounces,  or  so  much  thereof  as  may  he  offered  in  each  month  at 
the  market  price  thereof,  not  exceeding  one  dollar  for  three  hundred  and  seventy- 
one  and  twenty-five  oue-hundredths  grains  of  jiuro  silver,  and  to  issue  in  payment 
for  such  purchases  Treasury  notes  of  the  United  States,  be,  and  the  same  is  hereby, 
repealed.  And  it  is  hereby  declared  to  be  the  policy  of  the  United  States  to  con- 
tinue the  use  of  both  gold  and  silver  as  standard  money,  and  to  coin  both  gold  and 
silver  into  money  of  equal  intrinsic  and  exchangeable  value,  such  equality  to  be 
secured  through  international  agreement,  or  by  "such  safeguards  of  legislation  as 
will  insure  the  maintenance  of  the  parity  in  value  of  the  coins  of  the  two  metals, 
and  the  equal  power  of  every  dollar  at  all  times  in  the  markets  and  in  the  payment 
of  debts.  And  it  is  hereby  further  declared  that  the  eH'orts  of  the  Government 
should  be  steadily  directed  to  the  establishment  of  such  a  safe  system  of  bimetal- 
lism as  will  maintain  at  ail  times  the  equal  power  of  every  dollar  coined  or  issued 
by  the  United  States,  in  the  markets  and  in  the  payment  of  debts. 

Approved,  November  1,  1893. 

The  total  auiount  of  silver  purchased  under  the  acts  of  1878  and 
1890  was. 459,946,701.09  fine  ounces,  at  a  cost  of  $464,210,262.92. 

REFOEJI  OF  OUR  CURRENCY  SYSTEM. 

From  all  that  has  been  written  above,  it  is  clear  that  the  result  of 
the  currency  legislation  of  the  United  States,  especially  after  1873, 
has  been  to  leave  it  a  monetary  system,  as  inconsistent,  illogical,  dan- 
gerous, and  expensive  as  can  well  be  imagined— one  which  inspires 
little  confidence  at  home,  and  is  certainly  not  conducive  to  our  credit 
abroad.  Its  reform  is  one  of  the  most  important  and  most  urgent  polit- 
ical and  financial  questions  of  the  hour,  as  well  as  one  of  the  most  diffi- 
cult—fully as  difficult  as  the  task  tliat  confronted  Hamilton  toward 
the  close  of  the  last  century— on  account  of  the  magnitude,  the  diver- 
sity, and  the  conflict  of  interests,  real  or  imaginary,  involved  in  its 
solution.    But  for  this  conflict  of  interests,  sectional  and  other,  and 
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the  erroneous  ideas  of  tlie  real  principles  of  currency,  to  vrliicli  a  g'reat 
I)ortion  of  American  voters  have,  for  about  tliiity-tliree  years,  become 
habituated,  the  reform  of  our  monetarj^  system  would  not  be  so  arduous, 
for  the  principles  Trhich  should  guide  us  in  it  are  easily  acquiesced  in 
by  an  unbiased  mind. 

When  laying  the  foundation  of  our  monetary  system  embodied  in 
the  act  of  A])nl  2,  1792,  Hamilton  said  that  such  a  system  involved  a 
great  variety  of  considerations — intricate,  nice,  and  important.  What 
he  then  wrote  of  the  proposed  system  may  be  j^jrofltably  repeated 
to-day  of  the  changes  necessary  in  our  present  system  in  order  to  make 
it  an  agency  of  justice  in  the  transactions  of  man  v^ith  man,  and  a  safe- 
guard of  the  nation's  credit  in  other  lands.  The  general  state  of 
debtor  and  creditor,"  says  Hamilton,  "  all  the  relations  and  consequences 
of  price,  the  essential  interests  of  trade  and  industry,  the  value  of  all 
property,  the  whole  income,  both  of  the  State  and  individuals,  are  lia- 
ble to  be  sensibly  influenced,  beneficially  or  otherwise,  by  the  judicious 
or  injudicious  regulation  of  this  subject.''  And  it  is  just  as  true  now 
as  it  was  in  the  days  of  Alexander  Hamilton,  that  tlio  '^nnnense  dis- 
order which  actually  reigns  in  so  delicate  and  important  a  concern,  and 
the  still  greater  disorder  which  is  ev^.ry  moment  possible,  call  loudly 
for  a  reform." 

When  the  experience  of  the  United  States  from  1792  had  shown  that 
the  maintenance  of  the  double  standard  was  an  impossibility,  Congress, 
hearkening  to  the  teachings  of  history,  adopted  the  gold  standard  by 
express  provision.  But  after  the  adoption  of  the  gold  standard  in 
1873,  the  effect  of  all  our  subsequent  currency  legislation  was  a  tendency 
to  destroy  that  standard.  This  is  especially  true  of  the  acts  of  Feb- 
ruary 28,  1878,  and  July  14, 1890.  Our  currency  legislation,  since  1873, 
is  but  the  reflection  of  the  conflict  of  interests  above  referred  to  between 
the  debtor  and  creditor  classes,  and  between  geographical  sections  of 
the  country,  resulting  in  an  indefensible  comi*romise  between  them. 
Considered  as  a  whole,  the  laws  relating  to  the  currency  since  that  year 
arc  lacking  both  in  unity  and  continuity  of  purpose.  They  are  not  only 
inconsistent,  contradictory,  and  obstructive  of  each  others  operation, 
but  are  mutually  destructive.  Thus  the  act  of  February  12,  1873,  pro- 
vides that  the  one-dollar  gold  piece  at  the  standard  weight  of  25.8 
grains  should  be  the  unit  of  value,  in  other  words,  that  the  standard  of 
the  countrj-should  be  the  gold  monometallic.  It  dropped  the  standai  d 
silver  dollar  from  the  list  of  United  States  coins  and  provided  that  sil- 
ver shall  be  legal  tender  only  to  the  amount  of  $5.  This  act  was  plainly 
intended  to  make  gold  the  sole  metallic  full  legal-tender  currency  of  the 
country  as  soon  as  specie  payments  could  be  resumed.  But  before 
that  event  the  anticipated  effect  of  the  act  of  February  12, 1873,  was 
in  great  part  neutralized  in  1878 by  the  passage,  on  February  28,  of  the 
act  to  authorize  the  coinage  of  the  standard  silver  dollar  and  to  restore 
its  le"-al-tendcr  character.    True,  this  act  did  not  authorize  the  fico 


REPOKT  OF  THE  DIRECTOR  OF  THE  MINT. 


183 


coinage  of  silver,  bat  tlie  obligatiou  Avliicli  it  imixjsed  on  tbe  Secretary 
of  the  Treasury  to  purchase,  at  the  market  pri(?e,  silver  bullion  of  not 
less  than  two  milHon  dollars'  worth  per  mont  h,  and  to  cause  the  same  to 
be  coined  as  fast  as  purchased  into  standard  silver  dollars,  had  the  same 
practical  effect  as  free  coinage,  to  this  extent,  that  its  tendency  was  to 
keep  gold  out  of  circulation ;  for,  under  that  act,  there  was  a  total  silver 
coinage  of  6378,108,793. 

Another  instance  of  the  contradictory  nature  of  our  currency  legis- 
lation is  afforded  by  the  act  of  January  14,  1875,  authorizing  the 
redemption  of  the  legal-tender  notes  of  the  Government  until  the 
amount  outstanding  should  be  no  more  than  $300,000,000,  and  tbe 
redemption  of  all  outstanding  legal-tender  notes  after  January  1, 1879, 
and  the  act  of  May  31,  1878,  requiring  that,  when  such  notes  had  been 
redeemed,  they  should  not  be  canceled  or  retired,  but  should  be  again 
paid  out  and  put  in  circulation — thus  creating  an  endless  chain  of 
redemi)tions  and  reissues.  To  insure  the  redemption  on  i)resentation  of 
the  legal-tender  notes,  a  gold  reserve,  which  at  the  close  of  the  fiscal 
year  1888  amounted  to  over  $193,000,000,  has  had  to  be  kept  in  the 
Treasury. 

Since  then,  however,  the  gold  reserve  has  shown  a  continual  ten- 
dency to  decline,  and  one  of  the  principal  financial  difficulties  which  the 
Secretary  of  the  Treasury  has  of  late  had  to  contend  with  has  been  its 
maintenance  at  a  safe  level.  But  before  dwelling  on  the  difficulty 
under  our  x>resent  currency  legislation  of  maintaining  a  sufficient  gold 
reserve  it  is  necessary  to  refer  briefly  to  the  act  of  July  11, 1890,  which 
intensified  the  evils  produced  by  the  act  of  February  12,  1878. 

The  act  of  July  14,  1890,  directed  the  Secretary  of  the  Treasury  to 
purchase,  from  time  to  time,  silver  bullion  to  the  aggregate  amount  of 
4,500,000  ounces,  or  so  much  thereof  as  might  be  offered  each  month  at 
the  market  price  thereof  not  exceeding  $1  for  371.25  grains  of  fine 
silver,  and  to  issue,  in  i^ayment  of  such  purchases  of  silver  bullion, 
Treasury  notes  of  the  United  States.  The  act  provided  that  these 
Treasury  notes  should  be  legal  tender  in  payment  of  all  debts,  public 
and  private,  except  where  otherwise  expressly  stipulated  in  the  con- 
tract, and  should  be  receivable  for  customs,  taxes,  and  all  public  dues; 
that  when  so  received  they  might  be  reissued,  and  that  upon  demand 
of  the  holder,  the  Secretary  of  the  Treasury  should  redeem  them  in 
gold  or  silver  coin  at  his  discretion,  "  it  being  the  established  policy  of 
the  United  States  to  maintain  the  two  metals  at  a  parity  with  each 
other,  upon  the  present  legal  ratio,  or  such  ratio  as  may  be  provided 
by  law."  Under  tLis  act,  the  paper  currency  of  the  United  States  was 
increased  6155,930,040.  While,  by  its  terms,  it  was  left  discretionary 
with  the  Secretary  of  the  Treasury  to  redeem  the  notes  issued  under 
the  act  in  gold  or  silver,  the  necessity  of  carrying  out  the  policy  of  the 
United  States  to  maintain  gold  and  silver  at  par  left  him  no  option, 
when  they  were  presented  for  redemption,  except  to  give  gold  in 
exchange  for  them  when  demanded. 
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Not  .lie  least  inconsistent  and  illogical  feature  of  our  inconsistent  and 
illogical  currency  system  is  that,  whereas  the  act  of  July  14,  1890, 
declares  it  to  be  the  policy  of  the  United  States  to  keep  gold  and  silver 
at  par  with  each  other,  and  the  legal-tender  notes  issued  under  the  act 
therefore  at  par  with  gold,  it  provided  the  Secretary  of  the  Treasury 
with  no  means  adequate  to  that  end. 

On  January  1,  1879,  the  date  of  the  resumption  of  specie  payments, 
the  only  currency  except  coin  certificates  which  the  Secretary  of  the 
Treasury  was  required  to  redeem  in  coin  on  presentation  was  the  legal- 
tender  notes,  which  then,  as  now,  amounted  to  8346',G81,016.  The  then 
Secretary  Avas  of  the  opinion  that  a  gold  reserve  of  $100,000,000  would 
be  sufticient  to  maintain  these  $340,081,010  at  par,  and  so  long  as  tliere 
was  no  material  increase  in  the  amount  of  paper  redeemable  by  the 
Government  on  presentation  the  reserve  remained  intact,  and  no  serious 
disturbance  occurred  in  the  monetary  system  of  the  country.  But  an 
additional  amount  of  Treasury  notes  of  $155,930,940  were  issued  under 
the  act  of  July  14,  1890,  $141,092,280  of  which  are  now  (November  1, 
1895)  outstanding,  making  the  direct  Government  obligations  in  use  as 
money,  $487,773,290.  It  is  plain  tliat  $100,000,000  is  not  a  suniciont 
sum  in  gold  to  insure  the  convertibility  at  all  times  of  notes  amounting 
to  $487,773,290,  and  to  maintain  them  at  par  with  gold. 

But  that  heavy  task  is  not  the  only  one  imposed  on  our  gold  reserve 
of  $100,000,000.  As  under  the  laws  of  February  12,  1878,  July  14, 
1890,  and  March  3,  1891,  $423,289,309  in  full  legal-tender  silver  have 
been  coined,  against  which  $333,450,230  in  certificates  were  outstand- 
ing November  1,  1895,  and  as  the  act  of  July  14,  1890,  has  declared  it 
to  be  the  established  iiolicy  of  the  United  States  to  maintain  tbe  two 
metals  on  a  parity  with  each  other,  upon  the  present  legal  ratio  or 
upon  such  ratio  as  may  be  provided  by  law,  we  have  a  total  super- 
structure of  $821,220,532  resting  on  the  frail  basis  of  a  gold  reserve  of 
$100,000,000.  Nothing  is  here  said  of  tlie  national-bank  notes  in  circu- 
lation, now  amounting  to  about  $200,000,000,  because  they  are  redeem- 
able on  presentation  at  the  banks  themselves  or  at  the  Treasury  in 
"lawful  jnoney  "  of  the  United  States,  and  further  because  their  ultimate 
redemption  in  gold  coin  is  wholly  satisfactory,  the  entire  circulation 
of  all  the  national  banks  being  most  amply  secured  by  bonds  of  the 
United  States.  No  worse  commentary  can  be  made  on  the  expensive 
nature  of  our  monetary  system  than  that,  to  keep  in  repair  this  fragile 
foundation  of  $100,000,000,  which  is  ever  tending  to  disappear,  it  has 
been  necessary  within  the  past  two  years  to  borrow  gold  to  the  amouyt 
of  $102,000,000,  and  this  without  adding  to  its  firmness.  Yet  resort 
to  the  issue  of  bonds  for  this  purpose,  or  repudiation,  a  silver  basis  for 
our  circulating  media,  dei)reciation  of  the  currency,  and  an  impairment 
of  all  contracts,  with  all  tbe  evils  attendant  on  silver  monometallism 
were,  under  existing  legal  conditions,  the  only  alternatives  Icl't  to  the 
Government. 
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Tbe  iucousistcncy  of  our  curreucy  legislation  referred  to  above  is 
faithfully  described  by  the  Secretary  of  the  Treasury  iu  his  annual 
report  of  1893: 

The  unsatisfactory  condition  of  our  currency  legislation  has  been  for  many  years 
the  cause  of  much  discussion  and  disquietude  among  the  people,  and  although  one 
great  disturbing  element  has  been  removed  (by  the  repeal  of  the  purchasing  clause 
of  the  act  of  July  14,  1890),  there  still  remain  such  inconsistencies  in  the  laws  and 
such  differences  between  the  forms  and  qualities  of  the  various  kinds  of  currency 
in  use  that  private  business  is  sometimes  obstructed  and  the  Treasury  Department 
is  constantly  embarrassed  in  conducting  the  hscal  operations  of  the  Government. 
There  are  now  in  circulation  nine  different  kinds  of  currency,  all  cxcejit  two  being 
dependent  directly  or  indirectly  upon  the  credit  of  the  United  States.  One  statute 
requires  the  Secretary  of  the  Treasury  to  redeem  the  old  legal-tender  notes  in  coin 
on  i)rescntatiou,  and  another  compels  him  to  reissue  them,  so  that,  no  matter  how 
often  they  are  redeemed,  they  are  never  actually  paid  and  extinguished.  The  act  of 
July  14, 1890,  provides  that  the  Treasury  notes  issued  in  iiayment  for  silver  bullion 
shall  be  redeemed  in  gold  or  silver  coin  at  the  discretion  of  the  Secretary,  and  when 
so  redeemed  may  be  reissued  ;  but  the  same  act  also  provides  that  no  greater  or  less 
amount  of  such  notes  shall  be  outstanding  at  any  time  than  the  cost  of  the  silver 
bullion  and  the  standard  silver  dollars  coined  therefrom  then  held  in  the  Treasury, 
purchased  by  such  notes,  and  consequently  when  these  notes  are  redeemed  with 
silver  coined  from  bullion  purchased  under  the  act,  they  can  not  bo  reissued,  but 
must  be  retired  and  cancelled,  for  otherwise  there  would  be  a  greater  amount  of 
notes  outstanding  than  the  cost  of  the  bullion  and  coined  dollars  "then held  in  the 
Treasury." 

And  iu  his  report  for  1894:  the  Secretary  points  out  the  radical  defects 
in  our  currency  system  in  the  following  words : 

I.  The  circulation  of  United  States  notes  as  currency,  and  their  current  redemxD- 
tion  in  coin  on  demand. 

II.  The  compulsory  reissue  of  such  notes  after  redemption. 

III.  The  excessive  accumulation  and  coinage  of  silver,  and  the  issue  of  notes  and 
certificates  against  it  upon  a  ratio  which  greatly  overvalues  that  metal  as  compared 
■with  the  standard  unit  of  value  in  this  and  other  principal  commercial  countries. 

It  is  plain  that  before  the  United  States  can  have  a  reasonably  safe 
currency  these  three  radical  defects  must  be  remedied  by  appropriate 
legislation  carried  into  practical  effect. 

The  legal-tender  notes  definitively  redeemed,  and  the  Treasury  notes 
issued  under  the  act  of  July  14, 1890,  out  of  the  way,  both  having  been 
exchanged  dollar  for  dollar  in  gold,  the  currency  of  the  United  States 
would  consist  of  gold  and  silver,  of  certificates  of  gold  and  silver  which 
are  merely  certificates  of  deposit  payable  in  gold  or  silver,  as  the  case 
may  be,  on  presentation,  of  national-bank  notes,  and  currency  certifi- 
cates. The  national-bank  notes,  although  the  guaranty  of  their  ulti- 
mate redemption  in  gold  coin  is  entirely  satisfactory,  are  lacking  in  two 
of  the  essential  elements  of  a  bank-note  currency.  They  are  not  redeem- 
able in  coin  on  presentation  and  can  not  be  increased  immediately  in 
an  emergency,  no  matter  how  large  the  metallic  stock  of  the  national 
banks— thus  depriving  the  latter's  circulation  of  elasticity.  But,  apart 
from  these,  after  all  the  notes  which  the  Government  is  pledged  to  main- 
tain at  par  with  gold  had  been  cancelled,  and  when  only  gold  and  silver 
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or  their  representatives  remained  in  circulation,  tlie  United  States  would 
liave  the  option  of  adopting  the  single  gold  standard  and  limiting  the 
legal-tender  power  of  silver,  as  recommended  by  the  Hon.  John  Sherman, 
Secretary  of  the  Treasury,  in  his  annual  report  for  1877,  or  of  continuing 
the  present  system  of  the  free  coinage  of  gold  with  the  suspension  of 
the  coinage  of  silver,  and  the  limitation  of  the  total  amount  of  full  legal- 
tender  silver  currency  in  such  a  vray  as  not  to  expel  gold  from  circula- 
tion or  menace  the  country  with  the  single  silver  standard. 

The  former  alternative  would  be  by  far  the  most  costly,  and  although 
doubtless  in  the  end  the  most  satisfactory,  no  absolute  necessity  of 
resorting  to  it  is  as  yet  apparent.  It  would  give  the  United  States  a 
monetary  system  akin  to  that  of  England.  The  latter  alternative  would 
leave  it  Avhat  is  designated  the  "limping  standard,"  and  could  be  chosen 
at  incomparably  less  cost  than  the  former.  It  might,  perhaps,  be 
recommended  as  a  suitable  transition  to  the  former,  if  the  former  should 
ever  become  imperative  or  easy  of  adoption.  The  experience  of  a  great 
commercial  country  like  France,  and  to  some  extent  our  own, has  shown 
that  where  the  coinage  of  full  legal-tender  silver  is  suspended,  a  very 
large  amount  of  such  silver  can  be  maintained  in  circulation  concurrently 
with  gold  and  at  par  with  it.  France  has  a  gold  currency  estimated 
at  8850,000,000  and  a  silver  full  legal-tender  currency  of  e4.'U),000,000, 
and  the  silver  exchangeable  at  par  with  gold.  Whether  the  United 
States  would  be  able  to  maintain  the  two  metals  at  par  under  the  sec- 
ond alternative  without  greatly  reducing  the  amount  of  full  legal-tender 
silver  in  circulation,  either  in  the  form  of  coin  or  of  silver  certificates, 
is  a  question  which,  in  any  serious  endeavor  to  reform  our  currency, 
would  have  to  receive  careful  consideration.  In  order  tliat  jiriccs  may, 
as  in  France,  be  expressed  in  terms  of  gold,  there  must  be  an  abundance 
of  gold,  as  compared  with  silver,  in  circulation.  France  has  enough 
gold  to  meet  all  its  engagements  in  that  metal,  and  its  large  reserve  of 
gold  is  the  pledge  of  the  full  value  of  its  silver  coins. 

The  5-franc  silver  pieces  of  France  circulate  at  par  at  home  with 
gold,  and  lose  abroad  only  a  few  per  mlUc  i)er  luece,  corresimnding  to 
the  cost  of  retui-uing  them  to  France.  In  France  they  can  always  be 
exchanged  at  par  with  gold.  But  even  in  France  the  French  people 
keep  no  more  5-franc  silver  pieces  in  circulation  than  are  necessary  for 
the  wants  of  trade.  The  remainder  goes  to  the  bank,  and  all  endeav- 
ors made  to  lessen  the  silver  reserve  of  that  establishment  and  to 
increase  the  number  of  5-franc  silver  lueces  used  in  trade  and  by 
individuals  have  proved  futile.  The  value  of  its  silver  full  legal- 
tender  coins  has  remained  intact  ;  but  at  the  same  time  it  has,  like 
the  value  of  jiaper  not  convertible  on  presentation,  become  a  fiduciary 
value,  and  a  part  of  the  gold  reserve  is  jiermanently  withdrawn  from 
circulation  to  guarantee  it.  The  mass  of  silver  which  is  not  capable  of 
being  utilized  in  exchange  is  not  an  element  of  wealth,  or  of  strength, 
but  an  iuconvenieuce  and  a  drawback.    So  it  would  be  in  the  United 
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States  even  on  tlic  supposition  that  we  were  otherwise  as  favorably 
situated  as  France  for  the  maintenance,  under  our  ^'  limping  standard," 
of  the  parity  of  gokl  and  silver,  by  having  relatively  as  large  an 
amount  of  gold  as  that  country,  and  no  greater  demands  upon  it. 

The  increase  of  the  amount  of  our  gold  currency,  the  continued  sus- 
pension of  the  coinage  of  full  legal-tender  silver,  and  even  the  lessening 
of  the  amount  of  such  silver  already  in  circulation,  if  that  be  necessary 
to  keep  it  at  par  with  gold,  the  final  retirement  of  United  States  legal- 
tender  notes  and  of  the  notes  issued  under  the  act  of  July  14, 1890,  and 
the  issuance,  in  lieu  thereof,  of  gold  coin,  or  of  gold  and  silver  coin, 
under  proper  limitation  of  the  amount  of  the  latter,  seem  to  be  the  first 
steps  requisite  to  endowing  the  United  States  with  a  currency  which 
will  inspire  confidence  at  home  and  x)reserve  the  full  credit  of  the  nation 
abroad.  Short  of  the  single  gold  standard  in  the  full  meaning  of  the 
term,  this  is  the  least  that  a  due  regard  for  all  interests  and  for  the 
interests  of  all  demands. 

But,  above  all,  it  is  certain  that  any  scheme  for  the  reform  of  our  cur- 
rency which  does  not  contemplate  the  continued  suspension  of  the 
cohiage  of  full  legal-tender  silver,  except  by  virtue  of  an  international 
agreement,  and,  perhaps,  at  an  altered  ratio,  would  prove  abortive 
The  free  coinage  of  silver  by  the  United  States  alone,  especially  at  the 
legal  rate  of  1 ;  10,  while  the  commercial  ratio  is  about  1 :  32,  means  for 
this  country  the  single  silver  standard  and  depreciation  of  its  currency, 
for  at  the  legal  ratio  of  1:  IG  silver  is  not  the  equal  of  gold  in  coinage 
or  out  of  it.  This  will  become  evident  if,  for  the  sake  of  argument,  it  be 
supposed  that  both  metals  are  freely  coined  but  both  deprived  of  tlieir 
legal-tender  power. 

If,  in  the  battle  of  the  standards,  the  legislative  x)ower  did  not  inter- 
fere in  favor  of  the  depreciated  metal,  by  making  the  coins  stamped 
out  of  it  full  legal  tender,  either  alone  or  concurrently  with  the  more 
valuable  metal,  the  struggle  for  silver  and  the  monetary  question  would 
soon  bo  settled ;  and,  in  the  struggle  for  existence  between  the  gold 
standard,  the  double  standard,  and  the  silver  standard,  the  fittest  for 
all  purposes  of  trade  and  in  all  forms  of  commercial  intercourse  would 
alone  survive.  It  is  safe  to  say  that  if  in  the  United  States  at  this 
moment  the  free  and  unlimited  coinage  of  both  gold  and  silver  wore 
guaranteed  by  law,  but  both  gold  and  silver  coins  deprived  of  their 
legal-tender  power,  it  being  left  to  the  creditor,  whether  a  capitalist 
demanding  the  payment  of  interest  on  his  loaned  money  or  a  day- 
laborer  his  week's  wages,  whether  the  millionaire  receiving  his  divi- 
dends or  collecting  the  value  of  his  coupons,  the  planter  the  price  of 
his  cotton  or  tobacco,  the  farmer  of  his  wheat,  or  the  humble  shop- 
keeper that  of  the  few  yards  of  cloth,  or  the  few  pounds  of  beef  or 
butter  he  has  sold,  all  would  demand  the  coin  least  liable  to  fluctuation 
of  value  and  farthest  removed  from  the  reach  of  unforseen  contingen- 
cies— that  is,  the  millionaire  and  laborer,  the  rich  and  the  poor  mao 
alike  would  insist  on  payment  in  gold,  and  would  refuse  it  iu  silver. 
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During-  the  last  geueratioii — that  is,  ever  since  the  25th  of  February, 
18G2,  when  the  Governineut  of  the  United  States  made  its  paper  evi- 
dences of  indebtedness  legal  tender — many  have  naturally  grown  up 
with  all  sorts  of  misconceptions  and  delusions  on  the  important  subject 
of  the  currency.  Hence  it  is  that  their  fundamental  notion  of  money 
is  a  false  one,  and  although  they  know  full  well  that  the  silver  coins  of 
the  United  States  at  present  owe  nearly  half  their  value  to  the  stamp 
of  the  mint  which  they  bear  and  the  pledge  of  the  Government  to 
maintain  them  at  par  with  gold,  and  that,  to  that  extent,  the  value  of 
these  silver  coins  is  fictitious  and  not  real,  they  persist  in  preferring 
shadow  to  substance  in  the  currency  of  the  country,  or  at  least  to  con- 
sider shadow  quite  as  good  as  substance.  Although  aware  that  1,000 
silver  dollars  bearing  the  stamp  of  a  United  States  mint,  thrown  into 
the  melting  pot  and  reduced  to  the  form  of  bullion,  will  produce  a 
quantity  of  metal  that  will  yield  the  holder  little  more  than  $500  in 
any  market  of  the  world,  while  1,000  gold  dollars  also  bearing  the  stamj) 
of  the  United  States,  subjected  to  the  same  process,  will  come  out  of 
the  crucible  still  worth  $1,000  in  any  country  of  the  world,  they  insist 
that  the  silver  and  the  gold  are  equally  good  currency. 

They  have  apparently  never  asked  themselves  ^hat  becomes  of  nearly 
50  per  cent  of  the  value  of  the  silver  dollar  after  the  stamp  of  the  United 
States  mint  has  been  obliterated  from  it  and  it  has  been  changed  in 
shape;  in  what  the  departed  value  consisted  while  the  stamp  remained 
intact  and  the  form  of  the  coin  unaltered;  whether  the  lost  value  was 
real  or  inuiginary;  whether  the  stamp  Avas  the  expression  of  a  truth  or 
the  contrary;  and  whether,  without  the  whole  power  of  tlie  courts  and 
of  the  executive  back  of  it,  the  silver  dollar  would  pass  on  its  own 
intrinsic  merits,  or  otherwise  than  by  the  compulsory  circulation  given 
it  by  the  strong  hand  of  the  law.  If,  indeed,  the  law  favored  neither 
a  gold  currency  above  a  silver  currency,  nor  a  silver  currency  above  a 
gold,  but  left  it  to  the  IVee  and  unconstrained  action  of  the  citizens  to 
choose  between  them,  they  wouKl  invariably  choose  that  which  was 
always  and  everywhere  least  subject  to  deterioration,  whose  value 
depended  upon  itself  and  not  upon  Congress,  nor  upon  legal-tender 
acts,  but  upon  free  and  not  compulsory  acceptance;  that  is,  under  the 
circumstances  of  the  present  time,  they  would  choose  gold  and  not 
silver. 

One  infallible  test  and  measure  of  the  soundness  of  a  metallic  or 
other  currency  is  to  be  found  in  the  answer  to  the  question,  whether 
deprived  of  the  legal-tender  power  guaranteed  it  by  the  State  it  would 
still  be  sought  after  and  voluntarily  received  in  payment  at  its  full 
nominal  value.  If  it  would,  then  it  is  plain  that  it  is  received  because 
of  some  quality  inherent  in  itself,  something  which  the  law  does  not 
endow  it  with  and  can  not  take  from  it.  If  it  would  not,  then  it  is 
just  as  plain  that  it  is  accepted  under  compulsion,  and  that  but  lor  the 
coercive  power  of  the  State  forcing  the  creditor  to  receive  it,  it  would 
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not  circulate  at  its  full  uominal  value.  Tested  iu  this  way,  it  would 
not  be  loug  before  even  the  owners  of  silver  would  cease  advocating 
its  use  as  money  equally  with  gold  and  bringing  it  to  the  mints  to  be 
coined  into  a  currency  whicU  no  one  was  willing  to  receive  and  which 
would  therefore  remain  on  their  hands  as  useless,  except  for  employ- 
ment in  the  arts,  as  if  it  had  never  been  extracted  from  the  mines. 
In  short,  in  obedience  to  the  natural  law  of  the  survival  of  the  fittest, 
in  the  struggle  of  the  standards  for  existence,  the  gold  standard  would 
prevail  and  the  better  money  drive  out  the  worse,  for  Gresham's  law 
does  not  operate  where  the  State  does  not  make  the  worse  money 
legal  tender,  and  compel  the  creditor  to  receive  it  even  when  his  self-' 
interest  would  induce  him  to  choose  the  better.  All  highly  civilized 
countries  and  all  great  commercial  nations,  with  the  exception  of  the 
United  States,  have,  for  reasons  of  this  nature,  pronounced  in  favor  of 
the  gold  standard  for  the  Latin  Union  may  be  said  to  have  the  gold 
standard  de  facto.  The  monetary  history  of  the  world,  especially  since 
1871,  may  be  cited  as  evidence  of  this  fact. 

MONETARY  SYSTEMS  OF  THE  PRINCIPAL  COUNTRIES  OF  THE  WORLD. 

In  the  Appendix  (XLVII,  p.  409)  will  be  found  brief  abstracts  of  the 
monetary  systems  of  the  principal  countries  of  the  world,  the  same 
being  compilations  from  the  latest  and  most  reliable  sources,  free  and 
full  use  of  which  was  made  in  their  preparation. 
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I.— Deposits  axd  Purchases  of  Gold  axd  Silvek,  by 


Descriptiou  of  deposits. 


GOLD. 

Domestic  bullion,  unrefined  

Domestic  bullion,  refined  

Domestic  coin,  transferred  from  Treas- 
ury  

Domestic  coin,  mutilated  and  abraded. 

Foreign  bullion,  refined  

Foreign  bullion,  unrefined  

Foreign  coin,  melted  

Jewelers'  bars,  old  plate,  etc  


Total  deposits. 
Kedeposits : 

Fine  bars  

TJnparted  bars. . . 


Total  gold  received. 


SILVER. 

Domestic  bullion,  unrefined  

Domestic  bullion,  refined  

Domestic  coin,  transferred  from  Treas- 
ury  

Domestic  coin,  worn  and  uucurront . . . 

Trade  dollars,  uncurrout  

Foreign  bullion,  refined  

Foreign  bullion,  unrefined  

Foreign  coin,  melted  

Jewelers'  bars,  old  plate,  etc  


Coinage  mints. 


Philadelphia. 


Standard  ozs. 
18,212.  301 
33,  510.  -tlO 

11,592. 240 
13, 314. 425 
5.128 
2,411.839 
32.  396 
48,  252. 051 


127, 330.  790 

538,  607. 139 
481, 462.  241 


l,147,4(t0. 170 


1,  966.  58 
811,423.41 

1,700, 180.11 
1.377.  66 
235.  08 


3.  702. 91 


Total  deposits. 
Redi'posits ; 

Fine  bars  

Unparted  bars. . . 


Total  silver  received  , 


57,  941.  70 


San  Francisco,  i  Carson 


Standard  ozs.  Standai'd  ozs 
243,  582.  749  56,  846. 482 
771,  537.  079 


1,  032.  589 


Xew  Orleans. 


Standard  ozs. 
240.  286 


31, 568.  877 
58, 978.  711 
1,  9.53.  054 


1, 108,  653. 059       56,  846. 482 


35,  699.  7S9 
27,  766. 115 


I 


1,172,118.963  56,846.482 


41,428.92  517,716.49 


797,491.42 
105.  50 


JO,  268. 18 
1.  n 
057.  90 


2,  576,  827.  51 

140, 028.  31 
90,  567.  57 


849,  953. 03 


170,  915. 00 


2,  SC7, 423.  39 


Gold  and  silver  deposits  and  purchases  2,  704, 158.  300 
Eedeposits : 

Gold   1. 020,  069.  380 

Silver  !  230,595.88 


Total  gohl  and  silver  received. 


1,  020, 868.  03 


1,958,  606.  089 

63, 465. 904 
170,  915.00 


517,  716.  49 


267.43 


517,  983.  92 


844. 421 


7.  818. 338 
304. 118 
3,  562.  961 


12, 770. 124 


12,  770. 121 


37.  74 


847,391.90 
693  99 
7.81 


1,028.28 


CSS.  98 


851,  848.  70 


I 

851.848.70  i 


574,562.972  864,613.824 


267.  43 


3, 954, 823. 560      2, 192,  986. 993  ,    574, 830. 402        864,  618. 824 
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■Weight,  puking  tiik  Fiscal  Year  ended  Jtne  30,  18!15. 


Assay  ofTiccs. 

Total. 

New  Yorlc. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Standard  ozs. 
220, 131. 381 
559,  954.  559 

Standard  czs. 
123, 672.  592 
175, 658.  550 

Standard  ozs. 
51,  503.  218 

Standard  ozs. 
115,  258. 881 

Standard  oz.i. 
12,  354.  557 

Standard  ozs. 
2,  377.  490 
151.705 

Standard  ozs. 
844, 179.  943 
1,540,812.363 

11,592.  240 
,52,  270.  038 
019,429.220 
138,  890.  201 
122,  475.  506 

170  7J9  O^T 

35,  358.  205 
619, 424. 092 
94,  946. 829 
63, 118.  041 
113,  976.917 

5.402 

1,721.536 

24. 424 

30.  785 
1,  236.  914 

1,  273.  387 

855.  507 
11.455 
3,  400.  013 

97.  091 

262.  056 

1, 706, 910.  084 

102, 775.  527 
647.  769 

300,  628.  667 

51,503.218 

110,  629.  959 

12.017.213 

8,  517.  772 

3,  502,  407.  308 

077, 082. 455 
522,  072.  492 

59.  391 

11,  895.  850 

841. 126 

1,  810,  333. 380 

300,  688.  058 

63,  399.  068 

117,  471. 085 

12.  017.  213 

8,517.772  !  4,702,162.315 

287,  616.  22 
5, 814, 237. 50 

34,  786.  79 
1,  982. 16 

13,  362.  82 

40,  506.  41 

1,024.  98 

159. 84 

938,  000.  79 
6,  027,  043.  07 

3,  345,  003.  43 
5,  552.  37 
389. 93 

3,  371.  28 
147.  04 

3.94 

1,497,  674.  00 
16,  989.  27 
aol,  0(7.  33 

5.  99 
.13 
369.  24 

GlO.  J9 

101.  90 

1,  513,  490.  75 
10,  990.  51 
644,  583.  82 

27.05 

94.07 

1,127.49 

8,  201,  712.64 
6,  468.  33 

37, 144.  31 

13,  362. 82 

41, 182. 95 

1,  119.  05 

1, 453. 17 

13,  092,  320.  67 

146,  764.  07 
265,  448.  49 

34. 92 

2,  649. 38 

390.04  j  

8,  209,  072.  55 

37, 179.  23 

10,  012.  20 

41,572.  99 

1,119.  05 

1,  453. 17 

13, 504,  533.  23 

9,  908,  622,  724 

103,  423.  296 
7,  359.  91 

337, 772.  977 

59.  391 
34.92 

04,  866.  038 

11,  895. 850 
2,  049.  38 

157,812.  909 

841. 126 
390.  04 

13,  736.  203 

9,  970.  942 

16,  594,  728. 038 

1,109,  7,i4.947 
412,  2]2.  56 

10,019,405.930  337,867.288 

79,  411.  208 

159,  044.  075 

13,  730.  203 

9,  970.  942 

18,  200,  095.  545 

0933  D  M  13 
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B I. —DEPOSITS  AXD  Purchases  of  Gold  and  Silver,  ry 


Coinage  mints. 


Description  of  deposits. 


GOLD. 

Domestic  l)uIlion,  unrefined  

Domestic  uuUion,  refined  

Domestic  coin,  transferred  from  Treas- 

nry  

Domestic  coin,  mutilated  and  abraded. 

Foreign  bullion,  refined  

Foreign  bnllion,  unrefined  

Foreign  coin,  melted  

Jewelers'  bar.<,  old  plate,  etc  


Pbiladelpliia. 


$338,  833. 50 
023.  449.  40 

215,  C69.  58 
247,  710. 24 
95. 41 
44, 871.  42 
C02.  72 
897,712.  57 


San  Francisco. 


Carson.       !Ncw  Orleans. 


$4,531,772.07  $1,057,008.97  $4,470.43 


14, 354, 178. 21 


19.  210.  f-C 


5S7,  327.  95 
1,  097, 278.  34 
30, 335.  89 


Total  deposits    2,  3C8, 944.  93  j  20,  626, 103.  42  I  1.  057,  COS.  97 

Kedeposits:                                      j  j  j 

Fine  bar.-;  '  10,  020,  597. 94  !       664, 182. 12  !  

I  I 

rnpnrted  bars  ;  8,  957,  437.  04  \        510,  578.  88  '  


SILVER. 

Domestic  bullion,  unrefined  

Domestic  bullion,  refined  

Domestic  coin,  transferred  from  Treas- 
ury   

Domestic  coin,  worn  and  iiucurrent . . . 

Trade  dollars,  iincurrent  

Foreign  bullion,  refined  

Foreign  V)uUion,  unrefined  

Foreign  coin,  melted  

Jewelers'  bars,  old  plate,  etc  


2.  288.  38 
9-44,201.79 

1,978.  :!!>!.  40 
1, 603. 10 
273.  55 


4, 303.  84 


C7,  423. 13 


Total  deposits. 
Kedeposits: 

Fine  bars  

Unparted  bars.. 


Total  silver  received  . 


2.  998.  400. 19 

162,  942.  03 
105, 387. 72 


48,  208. 19       602,  433. 73 


027, 990. 02 
122.  76 


11,948.43 
1.29 
765.  50 


3,  200, 819.  94 


Gold  aud  silver  deposits  and  purchase.-* 
Kedeposits : 

Gold  

Silver  


Tot  ill  ;r()ld  and  silver  received... 


5.  367,  435. 12 

18,  978,034.98 
268,  329.  75 


24.  Ob-!,  799.  8'> 


311. 19 


198,882.91 


15,  710. 10 


145, 467. 45 
5, 058. 01 
06,  287.  05 

237,583.  70 


Total  gold  received   21,346,979.911    21,806,804.42,1.057,008.97,        2'i7.  583.  7ii 


43.92 


980,  056.  03 
807. 55 
9.09 


1, 190.  54 


3, 128. 99 


939,036.25       002,4.33.73  991,242.11 


1, 187,  910. 16  I     602,  744.  92 


991,  242. 12 


2 1 ,  615, 139.  07    1 ,  660,  042. 70       1,  228, 825. 82 


1, 180,701. 00 
198,  882.  91 


311.19 


22,  994,  783.  58  1  1 ,  000,  S.-iS.  89 


1.  228. 82.1. 82 
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Value,  during  the  Fiscal  Ykah  lixuED  June  30,  1895. 


Assay  offices. 

Tot.ll. 

Kevr  York. 

Denver. 

l')Oise. 

Helena. 

Lnariotte. 

St.  Loui.s. 

$4^01)5,  467. 55 
10,417, 759.  24 

.-?2, 300,  885. 43 
3,  268, 066. 04 

$958, 199. 40 

.112,  144,  351.  27 

$229,  852.  22 

$44,232.  48 
2,  823.  53 

$15,705,073.32 
28,  666.  276.  51 

215,  669. 58 
972,  588.  63 
11,  524,  264.  56 
2, 584, 171. 18 

2,  278,  6;14.  07 

3,  213.  809.  43 

657,  828. 10 
11,  524.  109. 15 
],7CC,  452.  G3 
1, 174,  289.  13 
2, 120,  500.  78 

100.  50 

32,  028.  53 

454.  40 
572.  75 
23,  012.  30 

23,  690. 92 

15,  916. 41 
213.12 
63,  250.  05 

1    017  f^l 
X,  (51  i .  01 

4,  8S6.  62 

31,750,406.07 

1,912, 102.83 
12,  051.  52 

5,  593,  091.  48 

953, 199.40 

2, 169,859.  70 

234, 738.  84 

15S,  470. 17 

65, 161.  007.  28 

12,  590,  882.  89 
9,  724, 139.  39 

1,104.95 

318  14 



33,  080,  C21. 02  |  5,  594, 196. 43 

1, 179,  517. 54 

2, 185, 508.  56 

234,  738. 84.  j     158, 470. 17 

87, 482,  089.  58 

334,  680.  60 
6,  765,  65S.  13- 

40,  479. 16 
2,  306.  51 

15, 549. 40 

47, 134.  73 

1, 192.70 

185.99 

1,  092,  196.  95 

3,  892,  437. 45 
C,  460.  93 
453.  74 

3, 922.  94 
171. 10 

I 

4.53 

1,742,747.  93 
19,  769.  33 
670,  860,  89 

0.97 
.15 
429.  66 



755.  77 

188.39 

1,  761, 152.  87 
19,  770.  77 
750,  001. 16 

31.48 

109.  46 

1,  311.  99 

9.  543,  811.06 

7,  526.  79 
1,  037.  47 

43.222.45 

15,549.46 

47,  921.  98 

1,  302. 10 

1,  090.  95 

15,  234,  70LI.  35 

170,  780.  01 
308,  885.  50 

40.  63 

3,  082, 91 

453.86 

9,  552,  375. 32 

43,  263.  08 

18,  632.  37 

48,  375.  84 

1,  302. 16 

1,  090.  95 

15,  714,  365. 86 

41,  300,  277.  73 

1,  924, 154.  35 
8,  564.  26 

5,  636,  313.  93 

1,104.95 
40.  63 

973,  748. 86 

221,318. 14 
3,082.91 

2,  217,  78L  68 

15,  648.  86 
433.  86 

236,  041.  00 

160. 161. 12 

80.395.767.  63 

22,  321,  022.  28 
479,  665.  51 

43,  232,  996.  34    5,  637,  450.  5] 

3, 198,  149.01 

2, 233, 884.  40 

236,  041.00 

100.  161.  12 

103,  190,455.42 
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Deposits  of  Unrefined  Gold  of  Domestic  Production,  with  the  States 

Distributed,  by  Weight,  during  the 


XiOcality. 

Coinage  mints. 

Philadelphia. 

San  Francisco. 

Carsou. 

Isew  Orleans. 

Standard  ozs. 
22.  821 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 
106.  380 

17,670.889 
29,  926.  002 
166,  625.  380 
24.  638 

296. 406 
349.  365 
3,  089.  240 

1 

14,  348.  054 

546. 148 
526. 665 
6.  213 
13.  585 
25.  927 
272. 348 

IS.  5G6 
29.  295 

Idaho   

4,  855.  562 

Iowa  

1 

1 

1 

1 

1 

i.  451 

213  560  1               ai7.  291 

3, 371. 127 
301. 178 

42, 498.  423 

26. 354 
489.811 
3. 755 
221.  300 
11,  322. 563 
4.  922 

15.  256 

11,  683. 436 

1 

1 

! 

Teuuesseo  

66.  338 

Utah  

23. 079 
8. 504 
192. 183 

4, 149. 330 

4,544.431 

17.  508  j 
83.  230 
457. 114 

13.485  1 

18,  212.  301 
33,  510.  410 

243. 582.  749 
771,  537.  079 

56, 846. 482 

240. 286 

1 

1 

51,722.711 

l.Ol,';,  119.  828 

56,  846. 482 

240.  280 
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AND  Territories  producing  the  same,  and  of  Refined  Domestic  Bullion  not 
Fiscal  Year  ended  June  30,  1895. 


Assay  offices. 

Total. 

New  Tork. 

Denver. 

Boise. 

Helena. 

Cbarlotte. 

St.  Louis. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

20. 136 

Standard  uzs. 

149.337 

17,  887.213 
35,  609.  300 

181,  918.  720 
110,  081.  955 
C.  703 
5,  945.  831 

51,  600.  598 

0.213 
13.585 
2, 155. 253 
272.  348 
4.451 
117,  819.  427 

52,  598.  280 

18,  300.  528 
2,  860.  899 

30,  899.  488 
5,  240.  720 
180, 808.  262 
19. 249 
00.  338 
8,  237. 904 
8.504 
196.  258 

if,  XOV.  tlOO 

17.  508 
1,251.613 
11,  042.  782 

141.  341 
462.  898 

100  OAI  QQO 
jLV.^,  ii''±X.  o^u 

74.  983 

1,276. 168 

1 13.  389 

0.703 
6.  117 
2,  359.  080 

19.  634 
99.  267 

232. 092 

5  "JTS  000 

453.  840 

220  408 

10, 155.  652 

18, 181. 448 
5,  272. 741 
7,  213. 139 
435. 162 
6.  089 

35.  345 
1, 455. 984 
8,  248.  785 

98,  972.  083 

253.  755 

2,  242.  061 

1,  935.  926 

19.615 

18,  282.  720 

903.  873 

5,  019. 420 

166,  940.  448 
14.  327 

2,  528.  717 

16. 534 

1,  182.  523 

2,  882.  972 



4.075 

27. 1.50 
10,  572. 183 

1,090.  915 

50.  318 

220, 131.381 
559,  9.54.  559 

123,  672.  592 
175,  6.58.  550 

51,503.218 

115,  258.  881 

12,354.  557 

2,  377. 496 
151.765 

844, 179. 943 
1,540,  812.  363 

780,085.940     290,331.142  51,503.218 

115,  258.  881 

12,  354.  557 

2,529.201 

2,  384,  992.  306 
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IV.— Di:r;jsiTs  of  Uxuefined  Gold  of  Domestic  PRODrcTiox,  v\-ith  the  State* 

Distributed,  uy  \xixf.,  diking  xits 


Locality. 


Alabama  

Alaska  

Arizona  

Califu!-:iia  

Connecticut  

Colorado  

Georgia  

Idaho  

Iowa  

Maine  

ilicliigrin  

Mimioaota  

Missouri  

Montana  

Nevada  

ITcw  Mexico  — 
ITortli  Carolina . 

Oregon  

South  Carolina . 
South  Dakota  .. 

Tennessee  

Texas   

Utah  

Termont  

Virginia  

"Washington  

"Wisconsin  

Wyoming  

Other  aoarces . . 


Total  unrefined. 
Keflned   


Total  gold. 


Coinage  mints. 


Pliiladelpuia. 


San  Francisco, 


Carson. 


ITew  Oi'leans. 


$424. 58 


5,  514. 53 
6, 499.  81 


57,  474. 23 
10,  IGO.  89 
9,  798. 42 
115. 59 
252.  75 
482. 36 
5, 006.94 


3, 967.  G3 


400.31 
9, 112.  70 
69. 86 
4. 117. 21 
210,  652.  33 
91.57 


$32S,  760. 73 
556,762.83  !  


3, 100,  007.07 


.«26G,  940.  54 


458.  38 


90.  336.  04 


7, 763,  55 
62, 718.  64 
5,  603. 31 


790.  C6S.  43 


217,  366.  25 


429.  33 
158.21 
3,  575. 50 


325.  73 
1, 548.  46 
8,  504.  45 


338, 833. 50 
623,  449.  49 


062.  282.  39 


77, 196.81 


84.  547.  55 


250.  88 


4,531.772. 07 
14,  354, 178.  21 


18,  88,-.,  950.  28 


1, 057,  608.  97 


1, 057, 60S.  97 


$1, 979. 16 


343.  41 
545.02 


S2.S1 


S3.  83 


1,  2?A.  20 


4,  470.  43 


4,470.43 


I 
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xsh  TEKEiToraEs  troducing  tiik  sa.mjs,  and  ok  Refined  Domestic  Bullion  kot 
Fiscal  Ykau  ended  June  30,  1895. 


Aasaj"  ofBces. 


Kow  York. 

Denver. 

Boi.se.  i 

Ili-k'u.a. 

Charlotte. 

St.  Louis. 



1 

$374.  62 

$2, 629.  60 
76,  479. 70 
8,  612.  05 

$1.  395.  03 

$•23.  742.  CG 
2. 103.  oG 
125.  82 
81,773.54 
113.  80 
43,  889.  86 

$365.  28 

1, 902, 165.  41 

4,  317. 99 

1,  846.  83 

100,  000.  00 

8,  443.  64 

! 

30,  GIj.  37 

i 

338,  259.  50 
OS,  097.  51 
134, 107.94 
8,  098. 04 
113.  28 

657. 58 
27.  088.  07 
153, 465.  77 

1,841,341.08 

4,  721. 03 

41,  712.  76 



36,  017. 23 

364.93 

340, 143. 62 

16,  816.  24 

93,  384.  56 

3,  105,868.80 
266. 55 

47, 045.  90 

307.  61 

22,  000.  43 

53,  630.  69 

75.81 

85,  88L  39 

505. 12 
196,  691.  77 

20,  296.  09 

936. 15 

4,  095.  407. 55 
10,  417,  759.  24 

2,  300,  885. 43 

3,  268,  066. 04 

958, 199. 40 

2, 144,  351. 27 

229,  852.  22 

44,  232. 4S 
2.  823.  53 

14, 513,  226.  79 

5,  568,  951. 47 

958, 199.  40 

2, 144,  351.  27 

229, 852.  22 

47,  050.  01 

Total. 


$2,  778.  36 
332,  735.  30 
662,  490.  72 
3,  384,  534.31 
125.  82 

2,  048,  030.  38 
110,  620. 10 
900.  Oil.  12 

135.  59 
252.  75 
40,  097.  73 
5,  0G6.  94 
82.81 
2, 191,  989.  34 
978,  572. 65 
340,  474.  95 
53,  226.03 
574,  874. 18 
97,501.77 

3,  363,  874.  64 

358. 12 
1,234.20 
153,  2G3.  34 
158. 21 
3,  65L  3L 
170,423. 94 
325.  73 
23,  285.  82 
205,  447. 10 


15,  705,  673. 32 
28,  666,  276.  51 

44,  371,  949.  83 
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v.— Deposits  op  Unrefixed  Silver  of  Domestic  Production,  with  the  States 

DlSTRIBl  TED,  BY  WEIGHT,  DURING  THE 


Locality. 

Coinage  mints. 

Philadelphia. 

San  Francisco. 

Carson. 

New  Orleans. 

Alabani.a  

Standard  ozs. 

6. 26 

Standard  ozs. 

3, 475. 25 
7, 804.  60 
24,515.88 
2.80 

Standard  ozs. 

Standard  ozs. 

2?,.  81 

414. 42 

77.68 
118.  08 

30. 15 
337. 04 

1  10 

! 

CaliCornia  

j          17,  160.  60 

Colorado  

1 

1. 15 
0.34 

Idaho   

1. 179.  77 

1 

.76 
528. 73 
56. 42 
18.  73 

Michigan  

1 

1 

56. 94 
1, 247.  73 
73. 14 

.500. 555.  89 

New  Mexico  

9.65 
95.  40 
.62 
56.  16 
il9..')0 
.70 

3.42 

North  Carolina  

Oregon   

1.752.46 

South  Dakota  

Tennossoo  

3.02 

Utah  

2.28 

58.i.  02 

12.04 

732. 14 

6.  03 

19.11 
55.  58 

3. 19  j 

i 

1,96G.  58 
811,423.41 

41.428.  92 

517,716.49  j 

37.74 

1 

1 

Total  silver  

813, 389.  99 

41,428.92  j 

517,716.49  j 

37.74  1 
1 
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AND  TeRRITOIUKS  rRODUCING  THE  SAME,  AND  OF  ReFINKI)  DOMESTIC  BULLION  NOT 

Fiscal  Year  ended  June  30, 1895. 


A.ssay  offices. 

New  York. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 
4.  00 

Standard  ozs. 

17.86 
1,  634. 10 
204.41 

15.37 

521.  98 
10.  34 
57,  894.  93 
.66 
570. 63 

\ 

6.  86 
16.  77 

31,045.  70 

58.  99 

363. 04 

49.  39 

9,  982. 81 

2,  551.  82 

1 

31,  265.  43 

43,  388. 01 
20.  36 
100,  514.  74 
30. 05 
2.  83 

3.  73 
122.  23 
1,  069.  57 

35, 334.  35 

123.  71 

132. 73 

342.  59 

4.65 

3,  380.  01 

449. 84 

314.  90 

36, 545. 46 
.,35 

234. 17 

3. 48 

2, 592.  39 

251.  24 

.45 

1,  969.  04 

1.  83 

149.  68 

3.29 

287,  616.  22 
5,  814,  237. 50 

34,  786.  79 
1,  982. 16 

13,  362.  82 

40,  506. 41 

1,  024.  98 

159. 84 

6, 101,  853.  72 

36,  768.  95 

13,  362.  82 

40, 506. 41 

1,  024.  98 

159.  84 

Total. 


Standard  ozs. 

34.07 
3,508.48 
10,  375. 10 
41,975.  77 
89, 137.  33 
395. 00 
14,  677.  80 
1. 19 
.76 

31,  794. 16 
56.42 
78,  801.  76 
501,  946.  2^ 
101,  926.  96 
468.  04 
5,  590.  41 
371.06 
36,  902. 41 
1.05 
3.  02 
3, 430.  93 
.25 
12. 49 
2,  701. 18 
6.  03 
173.  91 
14,315,  00 

938,  006.  79 
6,  627,  643.  07 


7,  506,  249.  86 
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VI. — Di:iH)SIT:>  OK  U.NREFIXED  SiLVKU  Of  DOMESTIC  PRODLXTIOX.  "WITH  THE  ST.A.TES 

DLSTIUUfTED,  BY  VaXUE,  DuIUNG  THE 


Locality. 

Coinage  mints.  ^ 

Philaaelpliia. 

Sail  Francisco. 

Cnrson. 

2s"u\v  Orieans. 

$7.  20 

$27.  71 

$4,  043. 93 
9,  081.72 
28,  527.  57 
3.20 

482. 23 
90.  39 

137.40 
35.08 

392. 19 
1.38 

f 

$19,  968.  70 

1.  34 
7.38 

1. 372.  82 

615.  25 
65.  C5 
21.  80 

66. 2G 
1,  451.  00 
85. 11 

5S2,  405.  03 

11.23 

3. 98 

Kortli  CaroHua  

111.  01 
.72 
OS.  35 

138.  82 
.82 

2.  039. 22 

South  Carolina  

3.  ol 

2.  65 
.20 
14. 01 

CSO.  75 

1 

851. 94 

7.02 
22. 24 
64.  GS 

O.    (  i 

1 

2.  288.  33 
j  944,201.70 

48,  208. 19 

1       C02, 433.  73 

! 

43. 92 

Total  silver  

j        946, 400. 17 

48.  208, 19 

CJ2, 433.  73 

43.92 
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ANH  TEnniTORIES  rUUDUClXG  TIIK  SAMi:,  AXI)  OF  RkFIXEO  Do-MICMIC  l-t'LLIOX  NOT 

Fiscal  Year  kxdkd  Juxe  30,  1895. 


Assay  offices. 

Kcw  Toik. 

IH'nTor. 

Boise. 

Helena. 

Ch.li'lottc. 

St.  Louis. 

Total. 

$4.  05 

$39.  C5 
4,  082.  CO 
12,  072.  84 
48.844.53 
103,  723.  42 
450.  G4 
17,079.01 
1.  33 
.83 

30,  99C.  Si 
05.  03 
91,090.  59 
584,  082.  85 
118,  005.  92 
544.  03 
6,  505.  20 
431.  78 
42,  940.  99 
1.23 
3.51 
3, 992.  35 
.B 
14.53 
3. 143. 19 
7.02 
202.  37 
10.  057.40 

$20.  78 
1,901.50 
237.  80 
30, 125.  97 

$17. 89 

$007. 39 
12.  03 
C7,  3CS.  Ci 
.  77 
C64.  01 

$7.  98 
19.51 

OS.  04 

422. -15 

57.47 

$11,010.  35 

2,  9C9.  39 

M,  437.  S6 
23.  C9 
110,  962.01 
34.97 
3.29 

4. 34 

41,116. 33 

142.23 
1,244.59 

143.  95 

154.  45 

30S.  65 

5. 41 

3,  933. 11 

523.45 

306. 43 

42,  523.  C3 
.41 

272.  49 

4.05 

Z,  010. 00 

292. 35 

.52 

2,291.25 

2.13 
10,  589.  07 

174. 17 

3.83 

1 

334,  GSO.  69 
6  7G5,  C5S.  18 

40,  479.  IG 
2,  30G.  51 

15,  549. 46 

47, 134.  73 

1, 192.  70 

IS.j.  09 

L  092, 196.  05 
7,  712,  160.  48 

7,100,338.87 

42,  785.07 

13,  549. 46 

47, 134.  73 

1, 192.  70 

185.09 

8,804,363.  43 
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VII.— Bars  Manufactured  ok  Gold  and  Silver,  ry 


De8crii)tioii. 

COINAGE  MINTS. 

Philadelphia. 

San  Fraucisco. 

1  Carson. 

Xew  Orleans. 

GOLD. 

Standard  ozs. 
53,  660.  G36 

Standard  ozs. 

j  Standard  ozs. 
35,  699.  789 

\ 

Standard  ozs. 
22.  662 

Unparted  bars  

Total  gold  

OOy  uou.  o.>o 

0     non  "on 
00,  Oyy.  (bU 

ZZ.  002 

SILVER. 

49,  260.  35 

849. 40 

516. 121,80 

1,  089. 98 

Total  silver  

49,  260. 35 

849.  40 

516, 121.80 

1. 089. 98 

VIII.— Bars  Manufactured  of  Gold  axd  Silver,  hy 

De8ci'ii>tion. 

COINAGE  MINTS. 

Philadelphia. 

San  Francisco. 

Carson. 

New  Orleans, 

OOLD. 

$998,  337.  41 

$664,  182. 12 

$421.62 

Total  gokl  

998,  337.  41 

664, 182. 12 

421.62 

SILVER. 

57,  321. 13 

$988. 39 

600, 578.  09 

1, 268.  34 

1 

1 

Total  value  of  gold  ami  ailver 

1 

1 

57,321. 13 

988.  39 

600. 578.  09 

1,  268,  34 

1, 055,  658. 54 

988.  39 

1,  264,  760. 21 

1,689,90 
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"Weight,  durixo  the  Fiscal  Yeau  ended  June  30,  1895. 


ASSAY  Ol'FICES. 

Total. 

JTew  York. 

Penvor. 

Boiso. 

Helena. 

Charlotte. 



St.  Louis. 

Standard  ozs. 
1,  542,  G82. 579 

Standard  oza. 
91, 983.  673 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 
1,724,049.339 
167,  334.  439 
14,  490.  72!» 
413,  619. 175 

14,  490. 729 
2,  909.  052 

208,  704.  385 

03,  399.  068 

117,  471. 085 

12,  617.213 

8,517.772 

1,727,417.399 

300.  088.  058 

63,  399.  008 

117,  471.085 

12,  617.213 

8, 517. 772 

2,  319,  493.  082 

7,  557,  313.  03 
106,  052.  08 

8, 124,  635. 16 
100,  052.  08 



559,  2il.  05 

37, 179.  23 

10,  012.  20 

41,  572.  99 

1, 119.  05 

1,453.17 
1,  453. 17 

0,'30,  578,  29 

S,  222,  007.  30 

37, 179. 23 

16,  012. 20 

41,  572.  99 

1,  119.  05 

8, 887,  265. 53 

Value,  during  the  Fiscal  Year  ended  June  30,  1895. 

ASSAY  OFFICES. 

Total. 

JSTew  Tork. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

$28,701,071.24 
3, 113, 198.  80 
269,  594. 90 
54, 133.  06 

$1,711,324.  15 

$32,  075, 336. 54 
3,113,198.  86 
269,  594,  96 
7,  095,  240. 45 

3, 882,  872.  28 

$1, 179,  517.  54 

$2, 185, 508.  56 

$234,  738.  84 

$158,  470. 17 

32, 137,  998. 12 

5,  594, 196. 43 

1, 179, 517. 54  1  2, 185,  508.  56 

1 

234,  738.  84 

158,  470. 17 

43, 153,  370.  81 

8,  793,  964.  95 
123,  400.  06 

9,454,120.  90 
123,  406.  06 

650,  753.  92 

43,  263.  08 

18,  032.  37 

48,  375.  84 

1,302. 16 

1,690.  95 

764,  OlS.  32 

9,  568, 124. 93 

43,  263. 08 

18,  632.  37 

48,  375.  84 

1,  302. 16 

1, 690.  95 

10,  341,545.28 

41,  706, 123. 05 

5,  637,  459. 51 

1,  198, 149.  91 

2, 233,  884.  40 

236,  041.  00 

160,  161.  12 

53,  494,  916.  09 
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IX.— Statement  of  Domestic  Mutilated  .ocd  Unxurren't  Gold  axd  Silver 

FOK  RECOIXAGE.  Dl-IUXG  THE  FISCAL 


Denominations. 


GOLD. 

Double  eagles  

E<>;,'lcs  

Hair  eagles  

Three -dollar  pieces. . 

Quarter  eagles  

Dollars...  


Total  gold,  face  value. 

SILVER. 
Trade  dollar.^  


Standard  dollars  

Half  dollars  

Quarter  dollars  

Quarter  dollars,  Columbian . . . 

Twenty-cent  pieces  

Dimes  

Half  dime>i  

Three-cent  pieces  

Total  silver,  face  value. 


summahy. 


Gold  . . 
Silver  . 


Philadelphia. 


Received  from 
Treasury. 


Gold,  coining  value  

Silver,  subsidiary,  coining  value. 
Silver,  dollar,  coining  value  

Loss,  gold  

Lo?s.  silver,  subsidiary  

Gain,  silver,  subsidiarv  


$98,  800.  00 
48,  4G0.  00 
C8,  730.  00 


895. 00 
I.  00 


Purchiised. 


San  Francisco. 


Ileceived  from 
Treasnrv. 


Purchased. 


$103,200.00 
CO,  070. 00 
83, 645. 00 
81.00 
2,  097.  50 
327.00 


$IC,  940. 00 

1,  070. 00 

2,  940. 00 

9.00 
340. 00 
97.  00 


21G.  SSO.  00 


249, 420.  50 


21,:!%.  00 


17,  500.  00 
015,818.  00 
1,  080, 971. 00 
3,  952.  25 
5G0.  CO 
476.  635.  00 
5,  90S.  60 
283.  51 


270. 00 
599. 00 
49.J.  50 
382.  25 


220.60 
35.  75 
1.38 


2,237,028.36 


1,'.'84.48 


$037,  000.  CO 
69.  000.  00 


61.50 
29.25 


7.80 
10,  000.  00 
265. 25 

12.00 


I 


41.20 
2.40 


1.016.285.  05 


144.35 


Standard  ozs. 

U,  592.  240 
1,  700, 180. 11 

$215,  cm.  58 
2, 115,309.  62 
1,  978,  391.  40 


Standard  ozn. 
13,314.425 
1,612.74 


$247,  710.  24 
2,  OOG.  51 
1,  876.  65 


1,210.42 
122,318.  74 


1,710.26 
22.  03 


Standard  ory. 
797.491.42 


$992,  213. 25 
927,  090. 02 


Standard  ozs. 
1. 032.  589 
105. 50 


$19.  210.  OC 
13L  25 
122.  76 


24,  071.  80 


2, 185. 04 
13. 10 


Gold  coins. 

Face  value. 


Fine  ounce. 

Coining 
value. 

 ■  ■ 

Iteceived  from  Tre.asurv  

$216,  886.  00 
9S3,  799.  00 

10,433.  016 
47,  048. 975 

$215.  6G9. 58 
972,  588.  03 

Total  

1,  200,  085.  00 

57,  481.  991 

1,  188.  25,<.  21 
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Coins  TuAXSFKi:nED  kiio.m  thk  Tkkaslry  and  Turcuased  ovEJi  tjik  Counxer. 
Yeak  ended  June  30,  1895. 


Xi-w  Orleans. 

Xew  Yo!-k. 

Denver. 

St.  Louis. 

Total. 

11      •     11'  ^ 

JkC('C'l\'ru  IrOJU 

Treaaun'. 

i 

I'urc'liased. 

Purcliased. 

Pur- 

Purchased. 

lierci  ved 
from  Treas- 
ury. 

Purckased, 

Keceived 
from  Treas- 
ury and  pur- 
cha.sed. 

4, 150.  00 
7,  750.  00 

27.  00 
1,427.  50 

43.00 

$184, 040.  00 
213, 770.  00 
245, 715. 00 
159. 00 
20,  307.  50 
(100  Of) 

$20.  00 
00.  00 
20. 00 

5.  00 

$14,  440.  00 
9.  320.  00 
8  175  00 
3.  00 
377.  50 
33.  00 

$98,  800.  00 
4.8, 400.  00 
C8,  730.  00 

$321, 180.  00 
283, 440.  00 
348,  245. 00 
279.  00 
24,  555.  00 
1, 100.  00 

$419,980.00 
336,  900. 00 
416, 975.  00 
279.  00 
25, 450.  00 
1, 101.  00 

895. 00 
1.  00 



15,  037.  50 

004,501.50 

105.  00 

32, 348. 50 

216,  886.  00 

983,  799.  00 

1 ,  200,  G85.  00 

9.00 
188.  CO 
325.  DO 
253.  25 

172.  00 
203.  00 

■1    or>o  An 

1,  JJJ.  00 
1,  283.  25 

451.  00 
1,080.00 
2,  220.  50 
1,  938.  25 

2.00 
1,  755.  30 
72.95 
3.00 

451.  00 
18,  580.  00 
2, 117,  890.  50 
1,  657, 184.  25 
o,  yjJ.  CO 
604.80 
563,  740.  30 
C,  519.  75 
301.51 

17,  500.  00 
2,115,070.00 
1,655,246.00 
3,  952.  25 
662.  80 
561,  985.  CO 
6,  446.  80 
298.  51 

$532,  852.  CO 
49D,  275.  00 

K  Art 

.23 

95.  00 
75,  350.  00 
272.  95 

3.  00 

2.00 
118.  40 
14.  30 
1.G2 

1,375.10 
20.  50 



1,  1U7,  8-17.  95 

012.  07 

4,  476.  85 

5.25 

4,361,761.36 

7,  523.  00 

4,369,  284.36 

Stcdidcti'd  ozs. 
847.  391.90 

Stdtid.  ozs. 
844.421 
701.  SO 

Stand,  ozs. 
35,  353.  2Co 
3,  518.  32 

Stand.ozs. 
5. 402 

Stand,  ozs. 
1,  721.  536 
3.  94 

StctTid.  OZ'S. 

11,  592.  240 
3,345,063.43 

Stand,  ozs. 
52,  276.  638 
5, 942.  30 

Standard  ozs. 

63,  868.  878 
3,  351,005.73 

$1,  054,  207.  8G 
93G,  050.  03 

!  $15,  710. 16 
873. 10 
810.  64 

$657, 828. 10 
4, 377.  39 
4,004.04 

$100.  50 

$32,  02S.  58 
4.90 
4.58 

$215,  609.  58 
4,161,820.75 
3,892,437.45 

$972.  588.  63 
7,  393. 21 
6,  914.  67 

$1,188,253.  21 
4, 169,  213. 96 
3,  899,  352. 12 

50,  550. 00 

227.  34 
38. 91 

6,  763.31 
99.  40 

4.50 

319. 92 
.35 

1,216.  42 
199,  940.  63 

11,  210.  37 
151. 82 
22.  03 

12,  426.  79 
900  flQ'>  i'l 
200,  070.  42 

Silver  coin.s. 

Face  value. 

Fiuo  ounces. 

Subsidiary 
coining 
value. 

Eeceived  over  tlio  counter  

Total  

$4,  361,761.36 
7,  523.  00 

3,  010,  557.  09 
5,  348.  07 

$4, 161,820.75 
7,  39.;.  21 

4,  300,  284.  30 

3,  015,  905. 10 

4, 169,  213.  96 
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X.— Quantity  and  Cost  of  Silver  Used  ix  the  Coinage  of  Silver  Dollars 
DURING  the  Fiscal  Year  1895,  under  the  Act  of  July  14,  1890. 


MIKT  AT  PHILADELPHIA. 


Months. 

COINED. 

TOTAL  EJIPLOVMEXT. 

Dollars 
coined. 

Seigniorage. 

Standard 
ounces. 

Cost. 

Standard 
ounces. 

Co.st. 

1894. 

Pieces. 

October  

41,  250.  00 
10,  484.  .-iT 

42,  968. 75 

$33,  602.  76 
8,  540.  70 
35, 002. 87 

41,  250.  00 
10, 484.  37 
42, 968.  75 

$33,  602.  76 ' 
8,  540.  70 
35,  002. 87 

48,  000 
12,  200 
50,  000 

$11,397.24 
3.  059.  30 
14,  997. 13 

1895. 

293.  05 

238. 72 

293. 05 

238.  72 

341 

J  02.  28 

March  

249. 22 

203.  02 

249.  22 

203.  02 

290 

!^0. 98 

Mav  

June  

Total  

154.  09 

10,  312.  50 

126.  01 
8, 400.  09 

154.  09 
10,312.50 

126.01 
8, 400.  09 

180 
12,  000 

53.99 
3,  509.  31 

105,  712.  58 

86,114.77  1  105,712.58 

SO,  1)4.  77 

123,  01 1 

3!!,  ,Sl)r>.  23 

MINT  AT  SAN  FRANCISCO. 

1S94. 

July  

Angust  

September  

October  

December  

1895. 

137, 500. 00 
257,  812.  50 
257,  812.  50 
214, 843. 75 
128,  900.  25 
85,  937.  50 

$110,  993. 49 
208,  112. 79 
208,112.  70 
173,  427. 33 
104,  056.  39 
09,  370. 93 

137,  500.  00 
2.57.812.  .50 
257,  812.  50 
214,  843.  75 
128.  906.  25 
85,  937. 50 

$110,  993.  49 
208, 112. 79 
208, 112.  79 
173, 427.  33 
104.  050.  .39 
69,  370.  93 

100,  000 
300, 000 
300,  000 
250,  000 
150,  000 
100,  000 

$49,  000.  51 
91.887.21 
91, 887. 21 
70,  572.  67 
45,  043.  01 
30,  029.  07 

February   

March  

85, 937.  .■jO 
85, 937.  50 
85,  937. 50 
85,  937.  50 

09, 370.  93 
09,  370.  93 
69,  370.  93 
69,  370. 93 

85,  937.  50 
85,  937.  50 
85, 937. 50 
85.  937. 50 

69,  370.  93 
69,  370.  93 
69,  370.  93 
69, 370. 93 

100,  000 
100,000  j 
100,000 
100,000  1 

30,  029. 07 
30, 029.  07 
30,  G2.1. 07 
30, 629.  07 

Total  

1 

1,  426,  502.  50 

1,151,557.44  j  1,420,502.50 

1,  151,557.  44 

1,  060,  000 

508,  442.  50 
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X.— Quantity  and  Cost  of  Silver  Used  in  the  Coinage  oe  Silver  Dollars 

DURING  THE  FISCAL  YEAR  1895,  UNDER  THE  ACT  OE  JULY  14,  1890— Contiuucd. 

MINT  AT  NE^y  ORLEANS. 


COINED. 

TOTAL  E.MPLOYMEiNT. 

Dollars 

Months. 

Standard 

Cost. 

Standard 

Cost. 

coined. 

Seigniorage. 

ULIJJCUE)  • 

1894. 

Pieces. 

July  

263,  000 

$88,  334.  00 

343,  750.  00 

265,  651.71 

343,  750.  00 

265,  051.71 

400,  000 

134,  348. 29 

September  

309,  375.  00 

239, 086.  54 

309, 375. 00 

239,  080.  54 

360,  000 

120,913.46 

October  

9^7  ft19  fiO 

loUf  £00*  1 0 

300,  000 

100,  761. 22 

214,  843.  75 

166, 032.  32 

214,843.75 

166,  032. 32 

250, 000 

83.  967.  68 

December  

128,  906.  25 

99,  619.  39 

128,  906.  25 

99,  019.  39 

150,  000 

50,  380. 61 

1895. 

January  

171,  875.  00 

132, 825.  85 

171,875.00 

132,  825.85 

200,  000 

67, 174. 15 

85,  937. 50 

66, 412. 92 

85,  937.  50 

06, 412.  92 

100,  000 

33,  587.  08 

April  

85, 937. 50 

66,  412.  92 

85,  937.  50 

66,  412. 92 

100,  000 

33,  587. 08 

May  

42, 968.  75 

33,  206.  46 

42,  968.  75 

33,  206. 46 

50,  000 

16,  793.  54 

I 

Total 

1,  867,  421.  88 

1,  443, 152.  89 

1,  867,  421.  88 

1, 443, 152. 89 

2, 173,  000 

729,  847.  H 

RECAPITULATION. 

1894. 

July  

363,  515.  03 

.$235,  059.  49 

363,515.  63 

.$285,  659.  49 

423,  000 

$137,  340.  51 

August  

642,  812.  50 

507,  367.  26 

642, 812.  50 

507,  367. 26 

748,  000 

240,  632. 74 

September  

577, 671. 87 

455, 740. 03 

577, 671.  87 

455,  740.  03 

672,  200 

216,  459. 97 

October  

515,  625.  00 

407,  668.  98 

515,  625.  00 

407,  668.  98 

600,  000 

192,  331.  02 

343,  750.  00 

270, 088.  71 

343,  750.  00 

270,  088.  71 

400,  000 

129,911.29 

December  

215, 136. 80 

169,  229. 04 

215, 136. 80 

169,  229. 04 

250,  341 

81, 111.96 

1895. 

January  

171,  875.  00 

132,  825.  85 

171,  875.  00 

132,  825.  85 

200,  000 

67, 174. 15 

February   

171,  875. 00 

135,  783.  85 

171,875.  00 

135, 783.  85 

200,  000 

04,  216. 15 

March  

86, 186. 72 

69,  573.  95 

86, 186.  72 

69,  573.  95 

100,  290 

30,716. 05 

April  

171,875.00 

135,  783.  85 

171,  875.  00 

135,  783.  85 

200,  000 

04,  216. 15 

May  

129,  060.  94 

102, 703. 40 

129, 060.  94 

102,  703. 40 

150, 180 

47, 476.  60 

June  

10,  312.  50 

8, 400.  69 

10,  312.  50 

8, 400.  09 

12,  000 

3,  599.  31 

Total  

3,  399,  696. 96 

2,  680,  825. 10 

3,  399,  696.96 

2,  680, 825. 10 

3, 956,  Oil 

1, 275, 185.  90 

XI.— Amount,  Cost,  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar 
OF  Silver  Purchased  under  the  A«ts  of  February  12,  1873,  January  14, 
1875,  February  28,  1878,  and  July  14,  1890. 


Acts  authorizing. 

Fine  ounces. 

Cost. 

Average 
price  per 
fine  ounce. 

Bullion 
value  of  a 
silver 
dollar. 

February  12, 1873   

February  28, 1878   

July  n,  1890  

Total  

5,  434,  282. 00 
31,  603,  906.  00 
291,272,018.  56 
168,  674,  682.  53 

.$7,  152, 564.  00 
37,  571, 148.  00 
308,  279,  200.  71 
155,  931,  002.  25 

$1.  3102 
1.1888 
1.0583 
.  9244 

$1.  0180 
.9194 
.8185 
.7150 

490, 984,  889.  09 

508,  933,  974.  96 

1.  0240 

.  7920 

6933  D  M  14 
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XII.— Coinage  Executed  at  the  Minis  ok  the  United 


riULADELPHU. 

\  aluo. 

224,  789 
847,  032 
1,  711,310 
4,118 



.$4,  495,  780. 00 
8, 470, 320. 00 
8.  55G,  580. 00 
10, 295. 00 

/■    2,  787.  255 

21,532,  975. 00 

123,011 

123,  on.  00 

1,  299,011 
3,701,011 
9C1,  Oil 

649,  505.  50 
925, 252.  75 
96, 101. 10 

5,  901.  033 

1,070,  850.  35 

C,  084, 044 

1,  793, 870.  35 

9,  043,  025 
20,  044,  277 

452,151.25 
2C0, 442. 77 

35,  087,  S02 

712,  594.  02 

43, 958,  601 

24,  039, 439.  37 

Denominations. 


GOLD. 

Double  eagles  

Eagles  

Half  eagles  

Quarter  eagles  

Total  gold  

SILVER. 

Dollars,  act  July  14,  1890  

Subsidiary : 

naif  dollars  

Quarter  dollars  

Dimes  

Total  subsidiary  

Total  silver  

MINOR. 

Five-cent  uiclicl  

Or.e  cent  bronze  

Total  minor  

Tolal  coinage  
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States  during  the  Fiscal  Ykau  ended  June  30,  1895. 


SAX  FRANCISCO. 

NEW  ORLEANS. 

TOTAL. 

Viccea. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

1,035, 800 
24,  250 
87,400 

$20, 716,  000. 00 
242, 500. 00 
437, 000.  00 

1, 200,  589 
971,782 
1,798,  710 
4,118 

$25,  211,  780.  00 
9,717,820.  00 
8,  993,  580.  00 
10,  295.  00 

100,  500 

.$1, 005,  000.  00 

1,  147,450  21,39.5,500.00 

100,  500 

1,005,000.  00 

4,  035,  205 

43,  933,  475.  00 

• 

1,GGO,000 

1,660,  000.00 

 _  

2,173,000 

 ,  —  

2, 173,  000.  00 



3,  956,  Oil 

3,956,011.00 

2,  536,  880 
1,  936,  681 
1, 120,  000 

1,268,440.  00 
484, 170.  25 
112, 000.  00 

1  856  000 
2,  252,  000 
870,  000 

o'^a  000  00 

563, 000. 00 
87,  000. 00 

5,  091,891 
7,889,  692 
2,  951,011 

2,  845,  045. 50 
1,972,423.  00 
295, 101. 10 

5,593,501 

1,  864, 610.  23 

4,  978,  000 

1,  578,  000.  00 

10,  532,  504 

5, 113,  409.  60 

7,  253,  561 

3,  524,  610.  25 

7,151,000 

3,751,000.  00 

20,  488,  605 

9  069  480  00 

9, 043,  025 
26,  044,  277 

452,  151. 25 
260,  442.  77 

1 

 1 

 1  

35,  087,  302 

712,  594. 02 

8,401,011 

24,  920, 110.  25 

7,  251,  500 

4, 756,  000.  00 

59,  611, 112 

53,  715,  549.  62 

Coinage  operations  suspended  at  Carson  mint  under  order  dated  May  23,  1893. 

Coinage  of  silver  dollars  under  act  of  February  28,  1878   $378, 166,  793 

July  14,  1890   40,043,954 

March  31,  1891   5,  078,  472 


Total  coinage  to  June  30, 1895   423,  289,  219 

In  addition  to  the  above,  the  mint  at  Philadelphia  coined  for  the  Goverument  of  Ecuador  4,500,000 
silver  20-ceBt  jncgcs  of  the  value  of  $900,000, 
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Xm. — CoiXAGE  Executed  at  the  Mints  of  the  United  States 


Denomination. 


GOLD. 

Double  eaglos  

Eagles  

Half  eagles  

Quarter  eagles  

Total  goUl  

SILVER 

Dollars,  act  July  14,  1890  

Subsidiary ; 

Half  dollars  

Quarter  dollars  

Dimes  

Tot.ll  subsidiary  

Total  silver  

MINOR. 

Five-cent  nickel  

One-cent  bronzo  

Total  minor  

Total  coinage  


PHILADELPHIA. 

Pieces. 

Value. 

1,  368, 990 

2,  470, 778 
,    957, 955 

4, 122 

$27,  379, 800.  00 
24,  707, 780. 00 
4,  789, 775. 00 
10, 305. 00 

4,  801,  845 

56,  887,  660.  00 

110, 972 

110,  972. 00 

1, 148,  972 
3,  432,  972 
1,  330, 972 

574, 486.  00 
858,  243. 00 
133,  097.  20 

5,  912,  916 

1,  505, 826.  20 

6,  023, 888 

1,  676, 798.  20 

5, 413, 132 
16,  752, 132 

270,  650.  CO 
167,  521. 32 

22, 165,  264 



438, 177.  92 

32,  990.  997 

59,  002,  030. 12 
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DURING  THE  Calbndau  Ykai:  knded  Dkcemheu  31,  1894. 


SAN  FUANCISC'O. 

NEW  OKLKANS. 

TOTAL. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 


Value. 
 . 

1,018,  550 
25, 000 
55, 900 

$20,  971,  000.  00 
250,  000. 00 
279,  500.  00 

2, 417, 540 
2,  003,  278 
1,  030,  455 
4,122 

$48,  350,  800.  00 
26,  032,  780.  00 
5, 152,  275.  00 
10,  305.  00 

107,  500 
16,  600 

$1,  075, 000. 00 
83,  000.  00 

1, 129,  450 

21,  500, 500.  00 

124, 100 

1, 158,  000.  00 

6,  055, 395 

79,  540, 100.  00 

1,  260, 000 

1,  260,  000.  00 

1,  723,  000 

1,  723,  000. 00 

3,  093,  972 

3,  093,  972. 00 

4,  048,  690 
2,  048,  821 
24 

2, 024, 345. 00 
662,  205. 25 
2.  40 

2, 138,  000 
2, 852,  000 
720,  000 

1,009,  000.  00 
713, 000. 00 
72,  000.  00 

7,  335,  C62 
8, 933,  793 
2, 050,  990 

3,  607,  831.  00 
2,  233,  448.  25 
205,  099.  00 

6,  097,  535 

2,  086,  552.  65 

5,  710,  000 

1,  854,  000.  00 

18,  320,  451 

6, 100,  378.  85 

7,  957, 535 

3,  940,  552. 05 

7, 433,  000 

3,  577, 000.  00 

21,414, 423 

9,  200,  350.  85 

5, 413, 132 
16, 752, 132 

270,  050.  60 
167, 521. 32 

22, 105,  204 

438, 177.  92 



9,  080,  985 

25,  447,  052.  65 

7,  557, 100 

4, 735,  000. 00 

49,  635,  082 

89, 184,  688.  77 
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X8V. — EaRXI:XGS  EXPENDITCKKS  OF  THE  UNITED  STATES  MiXTS 

EAHXIKGS 


Items. 


MLVT?. 


Philadelplii.i. 


Cbarge!3  for  parting  and  refining  

Charges  for  alloy  

Charges  for  assaying,  melting,  and  stamping. 

Charges  for  coining  sucro  pieces  for  Gov- 
ernment of  Ecuador  

Seigniorage  on  standard  silver  dollars  

Seigniorage  on  subsidiary  silver  

Seigniorage  on  minor  coins  

Seigniorage  on  recoinagc  of  minor  coins  

Profit  on  medals  and  proof  coins  

Deposit  melting-room  grains  and  sweepings . 

Surplus  bullion  returned  by  operative  offi- 
cers  ■ 

Gain  on  bullion  shipped  mint  for  coinage. . 

Proceeds  of  sale  of  old  material  ■ 

Kcceipts  from  assays  of  bullion  

Keceipts  from  sale  of  by-products  

Amount  received  for  repairing  counting 
boards  


Total. 


$27,  TCj.  Oo 
1,  033.  S7 


San  Fran- 
cisco. 


$21, 124.  91 
2,  03G.  19 


Xe\v  Orleans. 


$1, 105.  35 
21.14 


9,  551. 16 
36,  896. 23 
106,  737.  80 
376, 020. 26 
71,  056.  00 
1,18G.  C6 
234. G5 

1,334.30 


5S5.  69 
170.  09 


41.30 


503, 442. 56 


720,847.11 


252.  79 


23, 121. 


519.  32 


1,130. 81 


174.34 


5.  GO 
4.00 


632,  613.  03 


Carson. 


$13,  010. 25 
103.  35 


^70.  58 


1,81S.  57 


IS.  09 
43. 00 
624.  SO 


559,028.35  I     731,157.54  1G.S!>7.C4 
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AND  GAINS. 


ASSAY  OFFICES. 

Total. 

Now  York. 

Denver. 

ITelen.L 

Boise. 

Cliarlotto. 

St.  Loui.s. 

$90, 006. 97 
2, 03G.  73 



$157,412.  53 
6, 131.28 

8,  357.  23 

9,  551.  IC 
1,  275, 185. 00 

106,  737. 80 
376, 020. 20 

71,056.00 
1, 186.  66 

13,  513. 48 

41,  792.  OG 
6,  203. 15 
1,  GC2. 89 
3, 780.  00 
9,731. 13 

41.30 

$3,  507. 73 

?2, 7G1. 08 

$1,  494.  77 

$315.  SO 

$277. 80 



3,  519.  2S 
15,  343.  92 

'  6,  812. 47 

=  631.60 

'1,411.61 

118. 50 

2,  833. 67 

31.10 
7.50 

1, 890.  27 
5.  00 
383.  50 

C83. 30 

437. 49 

358.  42 

49S.  09 
1,57G.  00 
7,  975.  52 

1,  271. 00 

257.  00 

OS.  00 

122,  35C.  51 

13, 292. 52 

5, 724. 45 

4,  860. 68 

1,  010.  29 

822.  72 

2,  088,  3G3.  73 

'  Of  this  amount  .$4,671.26  -was  from  sweepings,  tlie  accumulation  of  soTeral  years. 
"  Of  this  amount  $405.-11  vras  from  oUl  crucibles,  tlio  accumulation  of  several  years. 
*0f  this  amount  $828.83  Avaa  from  sweepings  and  ashes,  tlio  accumulation  of  several  years. 
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XIV. — Earnings  and  Expenditures  of  the  United  States  Mints  and 

EXPENDITURES 


Items. 


MINTS. 


Salaries  of  officers  and  clerks  

"Wages  of  workmen  and  ad,juster8  

Contingent  expenses,  less  amount  paid  to  ro 

imburse  wastage  and  loss  on  sweeps  sold 
Parting  and  refining  expenses,  less  amount 

paid  to  reimburse  wastage  and  loss  ou 

sweeps  sold  

"Wastage  of  the  operative  departments  

Loss  on  sweeps  sold  during  tlio  year  

Expenses  of  distributing  subsidiary  silver 

coins  

Expenses  of  distributing  minor  coins  

Lobs  on  bullion  shipped  the  mint  for  coinage. 

Loss  on  sale  of  leady  melts  

Exijenses  of  medal  fund  

Loss  on  recoinage  of  minor  coins  

Total  


PJuladeli>liia. 


$41,  550. 00 
309, 282.  22 

51, 160. 89 


24,  094. 34 
1, 014. 05 
1,  946.  65 

90.11 
12, 240. 21 


San  Fran- 
cisco. 


$41, 100. 00 
180, 741.  50 

34, 791.  58 


24, 120. 18 
2,  885. 75 
1, 499. 16 


New  Orleans. 


$31, 910. 40 
81,  890. 87 


'  22, 488.  10 


1,037.  55 
1,346.  11 
533.  20 


507.  22 
13,  972. 78 


Carson. 


$17, 092. 92 
14,  959.  00 


7, 440.  83 


13, 102.35 


455,858.47  285,138.17 


139,  20C.  23 


1,  079.  51 


609. 06 


54,  349. 72 


XV. — Seigniorage  on  the  Coinage  ok  Silver  and  Disposition 


1894. 

July  !•  Balance  on  hand: 

l'hil;KU'lphia   $2,294.84 

Seigni(iia;;u  on  .silver  dollars: 

Thiladclphia   $36,896.23 

San  Erancisco   508, 442.  56 

New  Orleans   729,  847. 11 


1,  275, 185. 90 
Seieniorasi^  on  subsidiary  silver: 

T-biladelphia   100,  737.  80 


Total 


1,384,218.-54 
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Assay  Offices  foii  tiik  Fiscal  Yeah  Enuici>  Junk  30,  1895 — Continued. 
AND  LOSSES. 


ASSAY  OFFICES. 


Now  Yorlc. 

Denver. 

Helena. 

Boise. 

Charlotte. 

St.  Louis. 

$39,  250.  00 

U)  1  UU,  do 

$10,  050.  00 

10   OIQ  nK 

$7,  250.  00 

19  fifiS  tiO 

1  idif  \J\J\J,  \J\J 

4,  494.  45 

$3,  200.  00 
6  835  00 

$2,  750.  00 
1  080  00 

910. 49 

$3,  000.  00 
1  003  75 

474.  27 

7,  013. 43 



542.  CG 

  t 

170,  307.  70 

34,  735. 10 

24,  412.  95 

12,  200.  00 

4,  749.  49 

4,  478.  02 

Total. 


$198,  053.  32 
652,  630. 19 

139, 273. 08 


150,  199.  45 
5,  245.  91 
12,  071.  95 

90.11 

12,  240.  21 
C09.  06 
542.  66 
507.  22 

13,  972. 78 


1,185,435.  94 


OF  THK  SAME  DURIXG  THE  FISCAL  YeAII  ENDED  JUNE  30,  1895. 


$90.  11 
555. 19 


Paid  expenses  of  distribution: 

Philadelphia  

Paid  on  account  of  ■wastage  and  loss  on  sale  of  sweeps  : 

Philadelphia  

Deposited  in  the  United  States  Treasury  as  follows: 

PHILADELPHIA. 

"VTarrant  No.  1860    $14,  397.  24 

1519   18,656.43 

1023    329. 43 

1623    80,  000. 00 


113,  383. 10 


SAN  FRANCISCO. 

"Warrant  No.  1857   49,  006.  51 

1859    91,  887.  21 

1520    91,  887.  21 

1520    76,  572. 67 

1521    45,  943.  61 

1625    30,  629.  07 


NEW  ORLEANS. 


385,  926.  28 


Warrant  No.  1856    88,  334.  03 

1859    134,  348.  29 

1518    221,669.68 

1624    2b5,114.49 

2274    33,  587.  08 


1895. 

Juno  30.  Balance  on  hand: 

Philadelphia   31,  900.  47 

San  Franci.ico   122,516.28 

Now  Orleans   16,  793.  54 


713,  053.57 


171,210.  29 


Total   1,384,218.54 


These  halances  have  since  been  covered  into  tho  Treasury : 

Pliiladelphia,  Warrant  No.  648   .$3,  740.  28 

Philadelphia,  Warrant  No.  651   28, 160. 19 

 $31,  900.  47 

San  Francisco,  Warrant  No.  649    122,  516.  28 

New  Orleans,  Warrant  No.  650   16, 793.  51 

 $171,210.29 
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XVI.— Assets  and  Liahilities  of  the  United 

ASSETS. 


lustitiuions. 


COIX.\GE  MIXTS. 

PhiladclpLia  

San  Francisco  

IsTe-sv  Orleans  

Carsou  

ASSAY  OFFICES. 

New  York  

Denver  

Helena  

Boise  

Charlotte  

St.  Louis  


GOLD  BULLION. 


Standaril 

ounces. 


894,  COS.  301 
81,  731. 137 

4,  141.  SCO 
11,031.785 

2,  048,  74C.  616 
3,  03G.  013 

5,  571.  785 
3,  360. 150 
1,  678. 181 

558.  623 


Talue. 


f 16,  644,  991.  60 
1, 520,  579. 22 
77,  058. 42 
205, 242. 56 

38, 116,215.81 
56,872.85 
103,  6C1. 12 
62, 681. 87 
31,221.97 
10,  302. 98 


SILVER  KVLLION. 


Standard, 
ounces. 


Value  (cost). 


132,  854,  067. 05 
12, 136, 180.  71 
8, 116, 463.  74 
640. 550. 52 

445,  308.  25 
892.  28 
2, 228. 92 
696. 83 
125. 83 
155. 10 


Total  i    3,054,554.362      56,828,918.40  154,206,278.83 


$108, 455,  009.  55 
'  9,  763,  246.  40 
6,  272, 457. 53 
407,  301. 37 


Value  of 
bullion 
sbinped 

for 
coinage. 


436,  385. 97 
533. 97 
1,  337.  35 
418.10  j  $25,513.34 

75.50  '  

03.06  '  


125,397,043.80  25,513.34 


LIABILITIES. 


Philadelphia  .. 
San  Francisco. 
Kciv  Orleans  . . 
Carson  


Now  York 

Denver  

Helena  .... 

Ho'.sc  

Charlotte. . 
St.  Louis  . 


Institutions. 


COINAGE  MINTS. 


ASSAY  OFFICES. 


Bullion  fund. 


rndrpnsiterl 
eariiiii;^s. 


Total . 


.$179,711,024.09  j 
.53,288,086.00  | 
17,003,069.74  I 
6, 002,  333. 80 


$20,  964.  44 


39,  429,  77G.  71 

ID,  210.  84 

272, 744.  57 

137.  00 

293,  392. 58 

393. 43 

148,  098.  08 

237.  27 

58,  552. 01 

74.04 

32,  560. 51 

.05 

297, 139,  C47. 15 


il:  OlS-  87 
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States  Mints  and  Assay  Officics,  June  30, 1895. 

ASSETS. 


Gold  coin. 


$i,  13S,  050.  00 
S,  G70,  00 
1,.174,  436.  77 
r.05.  42 

a,  120.  00 


Silver  coin. 


$50,  61G,  619.  98 
38,  064,  251. 30 
10, 070,084.35 
5,  178,  752.  71 

7S7. 12 


Credit  bal- 
ances with 
assistant 
treasurer's 
and  deposi- 
tory banks. 


>  $74.  801.  99 

«919,  694.81 
215,  470.  05 
188,  787.  54 
59,  722. 04 
27,  329. 48 
22,  083.  52 


Minor  coin. 


$134, 12C.  32 


9,  287,  047. 19    103,  931,  395.  4C 


1,  507,  890. 03 


134, 120.  32 


Minor 
coinajjo 
luetal. 


$48, 538.  30 


Deficiencies. 


$13,  543. 82 
413,  557.  90 
25,  000.  00 
75,  549.  75 


48,538.30  527,051.53 


Total. 


$180,  051,869. 63 
53,  432. 179. 83 
17,  919,937.07 
C,  002,  333.  80 

30,  470,  203.  71 
272,  882. 47 
293,  786. 01 
148,  335.  35 
58,  020.  95 
32,  509.  56 


297,  088,  724. 43 


1  Gold  coin. 


^Gold  coin,  $005,002.31;  silver  coin,  $14,032.50. 
LIABILITIES. 


Seigniorage  ou 
silver. 

TTnpaid  depos- 
itors. 

Minor  coinage 
profits. 

Minor  coin  me- 
tal found. 

Unjiaid  cent 
depositors. 

$31,  900. 47 
122, 510.  28 
10, 793.  54 

$126,  280.  39 
013.10 
73. 79 

$154,  094.  08 

$28,  500.  00 

$70.  00 

27,  210.  IG 



... 

171,210.  29 

154, 183.44 

154,  094.  OS 

28,  500.  00 

70. 00 

Total. 


$180,  051,  809.  03 
53,  432, 179.  88 
17,  919,  937. 07 
6, 002,  333.  SO 

470,  203. 71 
272,  832. 47 
293,  780. 01 
14S,  335. 35 
58,  626.  95 
32,  5C9.  50 


297,  CSS,  724.  43 
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XVII. — Gold,  Silver,  and  Bronze  Medals  Manufactured  at  the  Mint  of 
THE  United  States  at  Philadelphia  during  the  Fiscal  Year  ended 
June  30,  1895. 


!Name. 


Artliur,  Cliester  A.,  Preaident  

Bosbyshell,  0.  C,  superintendent  

Brown  Memorial  

Brown,  Major-General  

Cabinet  

Carlisle,  John  G.,  Secretary  of  the  Treasury. 

Derby  

Dodd,  Hannah  ilatilda  

EllioU  

Franklin  

Garfield,  James  A.,  President  

Garfield,  James  A.,  Indian  peace  

Grant,  U.  S.,  President  

Hayes,  R.  B.,  Indian  peace  

Horn,  John  


Gold. 


Hosack,  Dr  

Hull,  Captain  

Ketchum,  Jesse: 

Large  

Small  

Lincoln,  Abraham,  President  

Madi.son,  James,  President  

New  England  Agricultural  Society  

Newport,  11.  I.,  High  School  (George  H.  Norman). 

New  York  State  Agricultural  Society  

Oswego  County  Agricultural  Society  

Pauline  


Pancoast,  Joseph,  Dr  

Pennsylvania  Horticultural  Society  

Perry,  Captain,  from  Pennsylvania  

Pharmacy,  Philadelphia  College  of  

Pittsburg  Female  College  (McKcc)  

Preston,  R  E.,  Director  

St.  Louis  Fair  Association  

Santini  

Simpson,  Bishop  

Suydam  

Swampscott  Higli  School,  Massachusetts  (Phillips). 

Taylor,  Major-General  (for  Monterey)  

Towiisend,  Eugene,  .superintendent  

L'nited  States  Naval  Institute  

Wharton  School  of  Finance  and  Economy  

Total  ■-  


Silver.  Bronze. 


1 

35 


50 


10 


1 
1 
25 


34 
42 


10 


151 


170 


13 


5 
5 
10 
5 
5 
5 
5 


10 
10 


5 
10 


20 
12 


2 
1 
6 
5 
60 


6 

3S7 
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XVIII.— Coinage  Dies  Manufactured  at  the  Mint  at  Piiiladelphia  DuniNG 
THE  Fiscal  Yeau  ended  June  30,  1895. 


Denomination  of  die. 


GOLD  COINAGE. 

Double  caglo  

Eagle  

Half  caglo  

Quarter  eagle  

Total  

SILVER  COINAGE. 

Standard  dollar  

naif  dollar  

Quarter  dollar  

Dime  

Total  

MINOR  COINS. 

Five  cent  

Ono  cent  

Total  


Philadel- 
phia. 


22 
29 
45 
2 


98 


4 

19 
56 
24 


103 


124 
135 


259 


San 
Francisco. 


16 
10 
10 


36 


38 
30 
24 
30 


122 


New 
Orleans. 


20 
20 


40 


10 
40 
40 
10 


100 


RECAPITULATION. 


Description. 


Gold  coinage  

Silver  coinage  

Minor  coinage  

Proof  coinage  

Ecuador  coinage  

Secretary  of  the  Treasury  

Director  of  the  Mint   . . 

Superintendent  of  the  Mint  

Annual  assay  

Columbian  award  medal  Hub,  reverse 
Columbian  award  dies  

Tot.ll  


Number 
prepared. 

174 
325 
259 
27 
90 
2 
2 
2 
1 
1 
14 

897 
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XIX.— Expenditures  for  Distributiox  of  Minor  Coins  from  July  1,  1878, 

TO  June  30,  1895. 


Piscal  year. 

Amount  j 
expended. 

Fiscal  year. 

Amount 
expended. 

$1,  200.  97 
12,  592. 83 
23, 763. 40 
24, 505.  81 
28,  512. 54 
29, 152.  32 
12,  251. 98 
847. 17 
15,  914. 55 
24,  500. 73 

$23,441.04 
23, 923. 76 
29,  208. 86 
27, 149.  92 
22,  GOO.  43 
12, 038. 23 
12,  240.  21 

1881  

1891  

1882  

1892  

1883  

1S93  

1881  

1894  

1885  

1895  

18SG  

324, 129. 94 

1887  

Total  

1888  

XX. — Wastage  and  Loss  on  Sale  of  Sweeps,  Fiscal  Year  1895. 


Losses. 


Coiner's  gold  wast.ige  

Melter  and  refiner's  gold  -wastago... 
Melter  and  refiner's  silver  wastago. 

Coiner's  silver  ■wastage  

Loss  on  sale  of  sweeps  

Total  


JIIXT  AT- 


Paid  as  follows: 

From  contingent  appropriation  . . . 
From  parting  and  refining  appro- 
priation  

From  surplus  bullion,  profit  and  loss 
From  silver  profit  fund  

Total  


riiiladel-  San  Fran 
phia.  Cisco. 


$5.31.31  $2,170.15 


482. 74  709.  CO 
1,046.05  1,499.16 


2,  960. 70    4, 384.  91 


1,510. 27 

139.  48 
755. 76 
555. 19 


478.  63 


3,  906. 28 


Js'ew 
Orleans. 


$26. 56 


Carson. 


903.  51 
416.  04 
533.20  $1,079.51 


1,879.31  1,079.51 


120. 08 

1,  584.  31 
174.  34 


633. 24 
446.27 


2.900.70  :  4,384.91    1,879.31  1,079.51 


Assay 
oHieo  at 
New 
York. 


Total. 


$2,  734.  02 


 I  903.51 

  1,008.33 

$7,013.43  12,071.05 


7,013.43  I  17,317.86 


2, 109. 56 


 I  2,357.03 

7, 013.  43  j  12,  290.  03 
  555.19 


7,  013.  43    17,  317  86 
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XXI. — Imports  and  Exports  ov  Gold  axo  Silver  dtrixo  thk  Year  i;xded 

June  30,  1895. 

imports. 


July  

August  

September 
October  — 
Kovembor . 
Decembor  . 
January — 
February. . 

March  

April  

May  

June  


Total. 


July  

August  

September 

October  

Kovcmber. 
December . 

January  

rcbruary. . 

March  

April  

May  

June  


Total. 


July  

August  . . . 
September 
October  . . . 
JCovembcr. 
December  . 
January... 
February . . 

Marcb  

April  

May  

June  , 


Ports. 


KEW  YORK,  N.  Y. 


SAX  FRANCISCO,  CAL. 


ALL  OTHER  rORT.<?. 


Total.  

Total  imports  (bullion). 


Gobi. 


Silver. 


$3G,  910 
47,  442 
54,  57G 
43,  338 
38,  270 
3o,  138 
28, 489 
1, 464, 034 
3, 832,  257 
10,  231 
3,  007,  381 
1,  229, 990 


9, 837, 062 


42,243 
43,  579 
29, 578 
69, 132 
62,  281 
CO,  786 
41,319 
25,  586 
33, 741 
59,  964 
S3,  554 
112, 107 


663,  870 


$42,493 
43,  289 
78,  548 
83,  503 
85,  235 
65,  549 
79, 578 

39,  806 
68,  961 

40,  616 
71,  272 
54,  628 


Total  piUl 
and  flilvcr 
bullion. 


753,  478 


96,  701 
93,  310 
GO,  120 
120,911 
90,  527 
109,  663 
93,  393 
101,  407 
116, 633 
111,093 
117,  378 
74,  830 


1, 197,  966 


61,  947 

131,931 

193, 878 

67,  097 

124,769 

191,  806 

80,  583 

99,  020 

180,  509 

136,  544 

125,  022 

202,  160 

G2,  599 

185,  080 

247,  679 

CO,  959 

150,  044 

217,603 

212,892 

104,441 

317,  333 

157, 189 

106,  773 

203,  902 

134,  848 

139,414 

274,  262 

146,  771 

117,517 

264,  288 

174, 400 

107, 230 

281,  702 

131,100 

130,  088 

201, 194 

1,427,001 

1,529,441 

2.  950,  442 

11,  927,  933 

3,480,885 

15,  408,818 
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Ports. 


NEW  YORK,  N.  Y. 

July  

August  

September  

October  

November  

December  

January   

February  

Marcb  

April  

May  

June  


COIN. 


Gold. 


United 
States. 


$99,  913 
122,  921 
266,  889 
311, 157 
1,030,  961 
153,  229 
36, 452 
3, 135,  395 
1,  389,  897 
992,  099 
28,  205 
22,  885 


Foreign. 


$1, 159, 483 
2, 759,  334 

201,  495 
542, 409 

11,644 
8,  797 
733,  225 

202,  583 

1,  338,  024 

2,  578, 031 
1,  533, 283 

29, 103 


Total. 


Total 


SA.V  FKANCISCO,  CAL. 

July  

August  

September  

October  

November  

December  

January   

February   

March  

April  

May  

June  


Total 


ALL  OTHER  PORTS. 


July  

August  

September  

October  

November  

December  

Janu.ary  

February   

March  

April  

May  

June  

Total  j  2,933,104 

Total  im  porta 

(coin)   ...  10,  752,  673 


7,590.003  I  11,157.411 


5, 
40, 
13, 
11, 

8, 
40, 
37, 


363 
135 
082 
693 
057 
319 
188 


9, 
51, 
10, 


996 
015 
384 
334 


770 

55 


486,  650 


1,317 


480, 650 


229.  566 


975,  442 


2,100 
5.592 
442 
704,  749 
18,  722 
31,884 
561,  064 
491,  032 
1, 076,  260 
432 
40, 827 


100,  685 
3,800 
1,300 
17,  040 


$1,  259,  396 
2, 882,  255 
468,  384 
853, 566 

1,  042,  605 
162,  026 
769, 077 

3,  397,  978 

2,  727,  921 

3,  570, 130 
1,  501,  488 

51, 988 


Silver. 


United 
States. 


$1,888 
6,154 
7, 198 
3,528 
4, 888 

2,  229 
12,  830 

3,873 

3,  264 
7, 872 
3,  987 

27,  711 


18, 747,  414       85, 422 


6, 133 
40, 190 
13,  082 
498,  343 

8,057 
40,  319 
37, 188 

1,317 

9,  996 
51,015 
10,  384 
488,  984 


111 


2,550 


Foreign. 


$129,  376 

82,  622 
92,  645 
8,436 
44,  460 
61,  506 
7,  493 
22,  943 
00, 834 
98,  245 
127,  642 


820,  008 


20 


1,205,  008 


2.681 


109,  890 
25, 029 
16, 589 


18,  559 
40,  383 


102,  785 
9, 392 
1,742 
721,  789 
18, 722 
141,  774 
586,  093 
507, 621 
1, 076,  260 
18,  991 
81,210 


333, 275    3,  266.  379 


12,466,128  23.218,801 


1,148 
2,379 
2,308 


717 


1,005 
15 
1,340 
1,572 
263 
2,082 


12,  829 


100,  932 


47,  956 
227, 130 
11,647 
136,  282 
36,  807 
2,446 
4,  343 
1,502 
990 
257,  676 
11,348 
32,  994 


Total. 


$131, 264 
59,  900 
89,  820 
96, 173 
13,  324 
46, 689 
74,  336 
11,306 
26,  207 
98,  706 
102,  232 
155, 353 


Total  gold 
and  silver 
coin. 


905, 430 


47, 956 
227. 130 
11,758 
136,  282 
36, 807 
2, 446 
6,  893 
1,502 
990 
257, 696 
11,348 
32,  904 


$1, 390, 660 
2,  942,  215 
558,  204 
949,  739 
1,055,  929 
208,  715 
844, 013 
3, 409,  344 

2,  754, 128 

3,  668,  836 
1,603,720 

207,  311 


19,  652, 844 


54,  089 
2G7,  320 

24,  840 
634, 625 

44,  864 

42, 765 

44, 081 
2,819 

10,  986 
308,  7U 

21,  732 
521,978 


771,121 


773,802  1,978,810 


506,  717 
354,  422 
549, 485 
395, 104 
315,  360 
407,019 
302,  728 
134,  928 
194, 440 
363, 181 
346, 561 
509,  629 


4.  379, 574 


5, 970,  703 


507, 8G5 
356, 801 
551,  793 
305, 104 
316,  077 
407,019 
303, 733 
134, 943 
195,  780 
304,  753 
346,  824 
511,711 


4.  392.  403 


507,  865 
459,  586 
561, 185 
396,  846 

1,  037,  866 
425,  741 
445, 507 
721,036 
703, 401 

1, 441,  013 
365, 815 
592,  921 


7.  658,  782 


6,071,635  29.290,436 
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Ports. 


NEW  YORK,  N.  Y. 


July  

August  

September  - 
October. . .. 
November  . 
December.. 
January  ... 
February . . 

Marcb  

April  

May  

June  


BULLION. 


Gold. 


United 
States 
mint  or 
assay  office 
bars. 


Total 


SAN  FRANCISCO,  CAL. 


July  

August  

September . 
October .  . . 
November  . 
December. . 
January  . . . 
February  .. 

March  

April  

May  

June  


Total 


ALL  OTHER  PORTS. 


July  

August  

September  - 

October  

November . 
December.. 
January  . .. 
February  . . 

ilarch   

April  

May  

June  


Total  

Total  domestic 
exports  (bul- 
lion)   


Other 
bullion. 


Total. 


United 
States 
mint  or 
assay  office 
bars. 


.$103,  000 
537,  000 
54, 400 


$103,  000 
537, 000 
54,  400 


12,  268 


706,  668 


850 
660 
105 


200 


20 


1, 835 


6, 196 
312 
12,  342 
12,  422 
12, 165 
10,  719 
7,712 
5,887 
6, 145 
1, 134 
6,  229 
3,890 


12, 268 


706,  668 


850 
660 
105 


200 


20 


1,835 


12, 
12, 
12, 
10, 
7, 
5, 
6, 
1, 
6, 
3, 


196 
312 
342 
422 
165 
719 
712 
887 
145 
134 
229 
890 


85, 153 


85, 153 


793, 656 


793, 656 


Silver. 


Otlier 
bullion. 


$2, 
2, 
2, 
2, 
2, 
2, 
2, 
2, 
2, 
3, 
3, 
3, 


0i9, 101 
840, 030 
447,  543 
889,  830 
088,  672 
648,  976 
429,  928 
472,  3G0 
089, 857 
059,  774 
137, 432 
050, 342 


31, 173,  845 


583,  070 
747,  800 
436, 100 
824,  800 
969,  600 
534, 200 
764, 700 
403, 500 
1,  374, 000 
914,020 
771, 193 
491,  400 


8,  814,  383 


4,  215 
3,  561 
3,  731 
6,  700 

5,  594 

2,  546 
;t,  708 
1,639 

3,  570 
3,219 
4,718 
1,  184 


44,  385 


40, 032,  613 


TotaL 


019, 101 
840,  030 
447,  543 
889,  830 

088,  672 
648,  976 
429,  928 
472,  360 

089,  857 
059,  774 
137,  432 
050,  342 


31,  173,  845 


583,  070 
747, 800 
436, 100 
824,  800 
969,  600 
534,  200 
764,  700 
403, 500 
1,  374, 000 
914,  020 
771,193 
491,  400 


8,  814,  383 


4,  215 
3,  561 
3,731 
6,  700 
5,594 
2,546 
3,  708 
1,639 
3,  570 

3,  219 

4,  718 
1, 184 

44,  385 


40,  032,  613 


C933  D  M  15 
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XXI.— Imports  axd  Expouts  of  Golp  and  Silver,  etc.— Continued. 

DOMESTIC  EXPORTS— Continued. 


Ports. 


NEW  YORK,  N.  Y. 

July  

August  

September  

October  

November  

December  

J.iiiuary  

February  

March  

April  

May  

June  

Total  

SAN  FRANCISCO,  CAL 

July  

August  

September  

October  

November  

December  

January   

February  

March  

April  

May  

Juno  

Total  

ALL  OTHEE  PORTS. 

July  

August  

September  

October  

November  

December  

January   

February   

March  

April  

May  

June  

Total  

Total  domestic  exports  (coin)  


61, 235 
73,  665 
64,  775 
31,547 
164, 635 
162,772 
53, 545 
3,075 
10, 121 
17, 031 
7,993 
56,  064 


Gold. 

Silver. 

$10,  S49, 422 

$80 

$10, 849, 502 

3, 108, 000 

500 

3, 109,  400 

8,  000 

165 

8,165 

1,  015,  200 
f 

1,015,200 

158,  43S 

158.  438 

9,  515, 383 

1,025 

9,  516, 408 

24,  200,  606 

24,  200,  606 

1,  256,  206 

1,256,  206 

321,600 

200 

321,  800 

382,113 

382, 113 

156,  660 

156,  660 

53, 825 

50 

53.  875 

51,  026, 353 

2,  020 

51,028,  373 

COIN. 


2,000 


1,000 


706,453 

3,  000 

709, 458 

2, 178, 179 

2, 952 

2,  181,131 

202, 843 

2, 247 

205,  090 

88, 360 

3,467 

91,827 

6,  915 

3,316 

10, 261 

15,315 

2,169 

17,484 

5,  010 

4, 067 

9,  077 

652,  311 

1,669 

653, 980 

202, 620 

2, 201 

204,  881 

1,236 

3,069 

4, 305 

C44 

2,459 

3,103 

7,371 

3,645 

11,016 

2,  994 

4,268 

7,  202 

3,  363,  828 

35, 589 

3.  399,417 

55,  096, 639 

40,  609 

55, 137,248 

63,  235 
73,  665 
65,  775 
31,  547 
164, 635 
162,  772 
53,  545 
3,  075 
10, 121 
17,031 
7, 993 
50.064 
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XXI.— iMi'uKTs  Axo  Exports  of  Gold  axd  Silver,  etc.— Coutinueil. 

rOKEIGN  EXPORTS. 


1  oris. 

nCLLION. 

Gold. 

Silver. 

Total. 

NEW  YORK,  N.  Y. 

May  

Total  

SAX  FRANCISCO,  CAL. 



ALL  OTHER  POETS. 

$202,  600 

$202,  600 

Total  

202,  600 

202,  600 

202,  600 

202.  GOO 
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XXI.— IMPUKTS  AND  EXPORTS  OK  GoLD  AND  SILVER,  ETC.— Continued. 

FOREIGN  EXPORTS— ContiBued. 


July  

August. . . . 
September. 
October  ... 
November . 
December  . 
January . . . 
Fftbrufiry.. 

March  

April  

Ma.v  

Juno  


Total. 


July  

August  . . . 
September. 
October  . . . 
November. 
December . 
Jauuary. . . 
February. . 

March  

April  

May  

Juue  


Total. 


July  

Auguat  ... 
September. 
October  . . . 
November. 
December  . 
January. . . 
February . . 

March  

A])ril  

May  

June  


Ports. 


NEW  YORK,  N.  Y. 


SAN  FU.VNCISCO,  CAL. 


ALL  OTHER  PORTS. 


Gold. 


$1, 
1, 


135,  IGO 
732, 931 
64,000 
15, 85fi 
77,  000 
5,400 
478, 654 
42,  806 
786,  992 
492,  688 
406,  798 
2, 600 


10,240,  888 


Total  

Total  foreign  exporia  (coin). 


COIN. 


Silver. 


$170,  715 
235,  684 
274,  001 

97,  900 
38,  323 

98,  983 
196.  852 

70,  387 
171,828 
197, 142 
235,  773 
196,  604 


1,  984, 192 


10,  240,  888 


16,  651 

IG.  651 

6, 141 

6, 141 

21,862 

21,862 

48, 196 

•18, 196 

30,  882 

36.  882 

29, 053 

29,  059 

43,  884 

43,  884 

35,  880 

35,  880 

58.  788 

58.  788 

49,  307 

49.  :i07 

61, 169 

61. 1G9 

32,  855 

32,  S55 

440,  674 

440,  074 

6, 951,  m 

17,  192,  ;'.83 

Total. 


$1,  305,  864 
1, 96S,  C15 
308,  001 
113,  750 
115, 323 
104,  383 
675,  506 
113, 193 
2,  958,  820 
2,  689,  830 
1,  642,  571 
190,204 


12,  225,080 


415,  601 

415,001 

575,  703 

575, 763 

807, 130 

807,  1.10 

537.  972 

537,  972 

4G7,  .■538 

4G7, 538 

372,  432 

372, 432 

112, 160 

112, 160 

86,  674 

86,  G74 

88,  862 

88. 8G2 

410,  218 

410,  218 

341, 140 

341, 146 

311,133 

311,  133 

4,  52G,  629 

4,  526,  629 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


229 


XXI. — iMPOiiTS  AND  Exports  of  Gold  and  Silver,  etc.— Continued. 

RECAPITULATION. 


Description. 

Imports. 

Exports. 

E.KCES9  OF— 

Imports. 

Exports. 

GOLD. 

Ore  

$1,  238,  026 

$337,  298 

$900,  728 

793,  656 

793, 656 

11, 927,  933 
12,  466, 128 

11, 927,  933 

10,  240,  888 

Total  

24,  394,  001 
10,  752,  o73 

11,034,544 
55,  096,  639 

•it)  O  rtJ,  i/\J\J 

36,  384,  760 

66, 468,  481 

30,083,721 

SILVER. 

10,  658,  659 

67,  969 

10,  590,  690 

40,  032,  613 
202,  600 
6, 951, 495 

40,  032,  613 

3,  480,  885 
5,  970,  703 

3,  278,  285 

980,  792 

Total  

9,  451,  588 
100,  932 

47, 186,  708 
40,  609 

37, 735, 120 

60,  323 

Total,  including  ore  

20,  211, 179 

47, 295,  286 

27, 084, 107 

Grand  total,  gold  and  silver,  including  ore. . 

56,  595  939 

113,  763,  767 

57, 167. 828 
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XXI S.— Values  of  Gold  and  Silver  in  Ores  and  Base  Bllliox  Imported 
INTO  AND  Exported  from  the  United  States  during  the  Year  ended  June 
30,  1895. 

IMPORTS. 


July  

August  

SeptcmLur  . 

October  

Novcmlicr  . 
Deoc-niber. . 
January  . . . 
February. . 

March  

April  

May  

June  

Total 


NEW  YORK. 


Gold. 


Silver. 


$10,  334 

$417,  837 

20,  3S2 

580,  320 

10,  923 

412,  394 

10,  980 

155,  602 

C,  096 

332,  304 

13,371 

642,  637 

17, 12S 

483,  513 

17,  721 

258,  05G 

11,922 

706,  509 

10,  407 

341,  587 

10,310 

477,  000 

18,  320 

271,  707 

170,  500 

5,  080,  180 

PEHTH  A.MBOY. 


Gold. 


Silver. 


CORPUS  CHUISTI. 


Gold.  Silver. 


$13,  608 

3,552 
o  003 

4,729 
954 
798 
056 


$19.5, 108 
285, 473 


703 
1,603 
1,336 
2,  575 


480,581  I  32,797 


$129, 929 
25,  336 
12,  944 

9,772 
27,344 

9,501 
17, 126 


10,  410 
10, 235 
3,673 
4.  291 


200, 561 


Month. 


July  

August  

September  . 

October  

Kovcniber  . 
December.. 
Janiuiry  . . . 
February  .. 

March  

April  

:May  

Juno  

Total 


PASO  DEL  NOETE. 


Gold. 


$20, 
43, 
14, 
25, 
9, 
12, 
19, 
12. 
21. 
35, 
13, 
29, 


277 
423 
621 
082 
355 
860 
356 
239 
754 
356 
858 
715 


203.  896 


Silver. 


SALrRI.\. 


Gold. 


$222,  700 
210,  780 
178,  995 
220,  080 
161,455 
152,  445 
262,  240 
198, 554 
225,  240 
313,  590 
180,645 
239,  401 


Silver. 


$23,  730 


2,  566,137 


$5. 170 


6,425 

2,  402 

3,  200 
3, 758 
4,181 
2,  503 


,639 


29,  818 
12, 787 
23, 038 
46, 420 
41,  982 
34,  102 


211,883 


AKIZOXA. 


Gold.  Silver. 


$17,  283 
21,257 
14,708 
20, 238 
20,  316 
10,  541 
10,  584 
13,  532 
18. 104 
18,  379 
14,382 
20,417 


$10,219 
73.  823 
33,  680 
40,070 
70,  755 
40, 930 
89, 413 
43, 480 

100,  387 
89,  704 
01,745 

140,  430 


211.  801 


849,  248 


Month. 


OMAHA. 


Gold.  Silver. 


July  

August  

September . 

October  

November . 
December. . 
January  ... 
February  . . 

March  

April  

M.ay  

June  


$500 


Total . 


J. 


$42,  303 
39,  242 
36,  598 
34, 163 
73,  325 
67,  612 
23,  080 

129,  627 
12,  525 


500  458.475 


PCGET  SOrXD. 


Gold. 


Silver. 


$4, 
2 

4, 
1, 
8, 
10, 
3, 
17, 
46, 
56, 
136, 
119, 


795 
998 
754 
128 
138 
910 
800 
482 
670 
683 
235 
704 


$358 
1,050 
3,404 
7,443 
20,017 
17,  301 
8,  032 
42.  005 
37.  021 
80, 009 
32,  845 
22,  481 


SAN  DIEGO. 


Gold. 


$300 


Silver. 


$100 


479 


SAN  FRANCISCO. 


Gold.  Silver. 


$8, 946 
5,465 
40 
507 
212 
92 
4,  377 
11,122 
13,119 
47, 807 
14,444 
10,115 


413,  362 


224,  546 


100 


116,240 


$34, 289 
25,  104 
7,  240 
24,831 
32,  204 
30, 100 
43, 199 
CO,  ;!01 
20, 178 
74,  881 
61,  169 
5.5,  449 


475,071 
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XXII.— Vai.vf.s  of  Gold  and  Silvku  in  Orks  ani>  Base  Bullion  Impoutkd 
INTO  AND  Exported  from  the  United  States,  etc.— Couliimed. 


IMPOIiTS— Coiitimicil. 


 ■  

Month. 

DETHOIT. 

MONTANA  AND 
IDAHO. 

NORTH  and  SOCTH 
DAKOTA. 

DENVER. 

Gold. 

Silver. 

Golil. 

Silver. 

Gold. 

Silver. 

Gcia. 

Silver. 

Tiilv 

$0 

$10,  G34 



1 

$500 

. 

1,503 
9,455 
2,744 
4,  885 
4,  332 
4,053 

$5,  735 
2,536 

Februarv  

Mhv  

June  

Total  

C 

37,  C06 

500 

S  271 

Tot.nl  gold,  238,026. 
Total  silver,  $10,658,659. 

EXPORTS. 


Montb. 

GOLD  AND  SILVER  BEARING  ORES. 

Domestic  exports. 

Foreign  exports. 

Baltimore. 

Kewport  Xcws. 

New  Tork. 

K'ew  Orleans. 

IS'ew  Orleans. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

July  

$6,  231 

$6,  363 
2,  200 

$3,  446 
2,288 
3,552 

$7,418 
G,  115 
8,  230 

1 

2,  786 
1,451 
275, 432 

881 
020 

December  

$15 

9,125 
26,  355 
2,710 

May   

940 

$3,  907 

$35, 184 

$18 

Total  .... 

3,907  35,184 

13 

324,  090 

11,  004 

18  1       9,  280  1      21,  76.J 

Total  export.s  in  domestic  ores:  Gold,  $328,012;  silver,  $46,206. 
Total  exports  ia  foreign  ores;  Gold,  $9,286;  silver,  $21,763 
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XXBIB.— Statement  by  Couxtiiies  of  tiik  I.MrouTs  of  C;oli>  axd 


Countries  from  which  imported. 


Azores  and  Madeira  Islands 

France  , 

Germany  

Gibraltar  

Italy  , 


GOLD. 


Ore. 


Bullion. 


$1,696,042 
987,  939 


Coin. 


United 
States. 


$63,  846 


CO 


Foreign. 

$1,295 
6, 149,  bil 
3S8.  763 


Netherlands  , 

United  Kingdom  

Bermuda  

British  Honduras  

Dominion  of  Canada: 

Nova  Scotia,  New  Brunswick,  etc  . 

Quebec,  Ontario,  etc  

British  Columbia  

Central  American  States: 

Costa  Rioa  

Guatemala  

Honduras  

Nicaragua  

Salvador  

Mexico  

Miquolon,  Langley,  etc  

West  Indies : 

British  

Danish  

Dutch  

French  

Haiti  

Santo  Domingo  

Spanish  Cuba  

Puerto  Rico  

Brazil  , 

Chile  

Colombia  

Ecuador  

Guiana: 

British  , 

Dutch  

Peru  

Tenezuula  

China  


$12,  000 


6,  709,  409 


3,015 


506 
413,  862 


755 


810,  066 


6,989 
337,  639 

4,450 
11,077 
52,  621 
131,536 
3,987 
1,  635, 852 


1.  015 
6, 435,  010 
335 
5, 406 

100 

2,  842, 122 


951.  950 
243 


327,  232 


15,  642 
1,021 
5,  460 
58,  750 
169,  204 


1,  .')70 


36,  835 


3, 176 


Hongkong   

Japan   

British  Australasia 
French  Ocean  ica  — 
Hawaiian  Islajul.s  .. 
Madaga.sciir  


77 

50 


710 


1,000 


400 
5,419 


321,  599 
972 

10,  850 
1,383 
91 
830 


187,  851 
21,012 
68,811 
4,405 
69,  830 
3,  799 
105,  905 
6,440 
2,593 
1,385 
335,  933 


87,  782 
12,910 
1,383 
6, 373 


300 
3,  444,851 
5, 006 
l,!jS7 


1,657 


Total. 


1,238,026    11, 92?,  933 


268,  749 
16,  655 


18,  046 
90 


50,  240 


6, 400 
4, 195 
640 
60,  000 


974.  070 
55 


10,752,673  1  12,406,128 
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SiLVKR  INTO  THE  UNITED  STATES  DURING  THE  YeAU  KNDED  JlNE  30,1895. 


SILVER. 


Oro. 

Bullion. 

Coin. 

Totnl, 
including 
ore. 

Ounces. 

Value. 

u  ni  reel 
States. 

Foreign. 

$1,982 
1,900 
10, 228 
75 
180 
1,000 
13, 260 

$58 
3,226 
2, 100 

$07  181 
7,850,709 
1,  389,  i)'M 
75 
180 
2,015 
14, 174, 910 
335 
296, 551 

1,100 
3,  378,  889 
1,510,  122 

4, 450 
29,  483 
164,415 
151,  455 
89, 737 
20,  325,  430 
4, 175 

315,  546 
58,  353 

78,  005 
10,  808 

79,  008 
£54, 074 

3,  590, 104 

65,  339 
10, 099 
10,  762 

1, 109,  670 
1,  473 

10, 850 
1,383 

66,  073 
325,  819 

16,  787 
325 
9, 321 
978,  205 
6,826 
55,  000 
1,657 

62,  248 

4,184 

700 
8, 509 

283, 703 

300 
186, 173 

1,503 

1  Lift  li.'* 

9,  858 
59,  271 

$5,  795 
39, 497 

2, 764 

24,  205 
9,  787 

1C4,  580 
80 

86,  576 
50 

22 
2,  297 
27,  000 
391 

n  Q7 1    Of) A 
y,  Oil, 

5,  342,  077 

3,  089, 340 

4,712,538 
4, 175 

28,  871 
22,  725 
1,578 

11,  042 
1,700 
3, 057 

318 
180 
6,  208 
1,  504 

8,860 
348,  795 
33, 140 
51,  980 

816 

500 

9,  300 
168,  238 
214 

4,  745 

471,  960 
301 

258, 635 
167 

2,424 
30 

61,  C5  ^ 

4, 222 

132 

504 

325 

2,  500 

421 

181 

5,  950 
5,  000 

10,  058,  C59 

6,  050,  053 

3,  480,  885 

100,  932 

5,  970,  703 

56,  595,  939 
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XXIV.— State.ment  liY  Countries  of  the  Exports  of  Domestic  Gold  A^D 
Silver  during  the  Year  ending  June  30,  1895. 


Countries  to  ■which 
exported. 


Belgium  

Franco   

Germany  

Italy   

TJniti  il  Kingdom  

British  Honduras  

Dominion  of  Canada: 

!Nova  Scotia.Xew 
Brunswick,  etc. 

Quebec.  Ontario, 
etc  

British  Columbia. 
Kewfoundland  and 

Labrador  

Central  American 
States: 

Guatemala  

Honduras  

Nicaragua  

Salvador  

Mexico  

Miqnelon,  Langley, 

etc  

"West  Indies: 

Briti.sh  

Dutch  

French  

Haiti  

Santo  Domingo  . . 

Spanish  Cuba  

Brazil  

Colombia  

Teneznela  

China  

Hongkong  

Japan   

Hawaiian  Islands  

Liberia  


COLD. 


I 


SILVER. 


Ore.  Bullion. 


$004, 400 


Coin. 


Ore. 


$289  883 
000 
37,  229 


Total  


12,  268 


85,  024 
1-^0 


$250,  GOO  

20,059,000'  

14, 850,  000  $10, 741 


Bullion. 


Ounces. 


Value. 


131.077,  $85,000 


Total, 
Coin.  inchulii;g 
I  ore. 


8,200,000  Zo,m    48,142,201  30.817.000 
17,088   '  


$335, 000 

 '  [  '26,  753,400 

117.044,         70,190    15.226,820 

000 

39  102,  052 


I 


328,  012 


1,835 


3,  220,  737 
15, 652 

100,  000  , 


18, 100 
2,  000 
1,000 

19,800 
4,  939 

4,000^ 

8,315^ 
7,  700' , 
16, 625'. 
697, 849' . 

10, 000'. 


332\ 
16, 082' , 
005, 462I 


89,  558 

500' 
575,  000' 


565 
70, 275 


382 


I 


$2,  500 


17. 983 


2, 882 


5'JO,  253 


44,003  20,913  3,370.077 
11,720;  27,497 


389  420 


294, 4K 


456 


1,005 


200 
50 


195,551 


6,091,179  3,841,700 
1,  360,  700  848,  70li 
5, 977, 081     3,  734,  563 


3,000 
165 


100,000 


407,  520 
2  000 
1.000 
19  800 
5,  3^9 

4  000 


920 
700 
625 
049 
000 
50 
332 
641 
402 
700 
093 
063 
OHO 
105 


16, 
69S 
10, 


211. 

905. 
3,  841, 

9-10. 
3,  735, 

578, 


793,  656 


55,  030,  639|  40,  206,    62,  783,  7i12i    40,  032,  613^  40.  009  90,  337, ' 
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XX v.— Statemkxt  I5Y  Countries  of  the  Exports  of  For.Eic.v  Gold  anh  Sil- 

VKU  DURING  THE  YkAR  ENDING  JUNE  30,  1895. 


r'nmitrii'^  to  wliicil 

exported. 

GOLD. 

.SILVER. 

Ore. 

Bullion. 

Coin. 

Ore. 

Bullion. 

Coin. 

$1.  500 
5. 121 
1,000 
1,  15fi,265 
ICO 

103, 245 

440 
24.  792 
10, 197 
05,  970 
343, 0G5 

0  "an 

Total, 
iuehidiug 
ore. 

Ounces. 

Value. 

$1,  872,  000 
7,  754 

$1,873,  500 
12,931 
1.000 
1,321,058 
100 

103, 215 

440 
24, 792 
10  197 

95.  970 
545,  605 

n  'ifin 

$50 

United  Kiugdom  

$0,  28G 

133,  800 

21,  707 

Dominion  of  Canada — 
Quebec  Ontario, etc. 

Ceutral  American 
States : 

343, 897 

$202,  COO 

Miquelon,  Laugloy, 
etc  

'U'est  Indies: 

500 

R  r?ir,         fi  sifi 

Dutch  

1 

4,039 
425 
250,217 
12,930 
100 
46,  226 
262,  799 
147, 000 
1,323 
108,  000 
3,651,819 
706,  200 
1,200 

4,039 
425 
2.55,  348 
8,  199,741 
100 
51, 126 
202,  799 
147,000 
31,321 
108,  000 
3,  051,819 
706.  200 
1.  200 

Haiti  

Santo  Domingo  . , 

5, 131 
b,  loo.  bUo 

1 

Spanish— Cuba 

Argentine  Republic  . 

4,  900 

29, 098 

Total  

9,  28G 

10,  240,  888 

21,  763 

343,  897 

202,  600 

C,  951,495 

17,  426,  032 

t 
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XX  VI,  — COMPAIUSOX  OF  THE  BUSINESS  OF  THE  MlXTS  AXD  ASSAY  OFFICES  FOR 

THE  Fiscal  Years  1894  and  1895. 


DEPOSITS,  BARS  MANUFACTURED,  AND  COINAGE 


Institutions. 

DEPOSITS. 

BAKS  MANUFACTURED. 

Gold. 

Silver. 

1894. 

1895. 

1894. 

1895. 

1894. 

1895. 

X  iillilucl^U  l.i  .  .  . 

Sau  Francisco. . 

$82,  902,  414.  31 
25,  685,  401.  51 

1,  247, 147. 14 
5,  804,  818. 49 

48,  224, 012. 04 
3,  259,  277.  77 
801, 138.  37 

2,  020,  733.  05 
249,513.04 
157,913.84 

$24,  613, 799. 85 
22,  994,  783. 58 

1,  660,  353. 89 
1,228,  825.82 

43,  232,  996.  34 
5,  637,  459.  51 
1,198, 149.  91 

2,  233,  884.  40 
236,  041.  00 
160,  161.  12 

$728,  631.  09 

$998, 337. 41 

$31,776.  62 

.$57,321. 13 
9^8  39 
600,  578.  09 
1,  268. 34 
9,508, 124.93 
43,  263.  08 
18,  632.  -.7 
48,  375.  84 
1,302.10 
1.090.95 

916,  383.  65 
1,  013.  34 
40,  915,  055.  72 
3,221,  105.  56 
783,  254.  87 
1,963,  534.00 
248,  284.  96 
155,  020.  33 

664, 182. 12 
421. 62 
32, 137.  998. 12 
5,  594, 196.  43 
1,179,517. 54 
2, 185, 508.  56 
234  738.  84 
158,  470. 17 

174,673.30 
247. 48 
7,  059,  208. 84 
38, 172.  21 
17,  883.  50 
57, 198.  45 
1,228.  G8 
2.  2n;i.  51 

New  Orleans. . . 

New  York  

Denver  

Boise  

Helena  

Charlotte  

Total  

170,  352,  370.  IC 

103, 196,  455.  42 

48,  932, 881. 12 

43, 153,  370.  81 

7, 382,  682.  59 

10,  341,  545.  28 

Institutions. 

GOLD  COINAGE. 

SILVER  COINAGE. 

MINOR  COINAGE. 

1894. 

1895. 

1894. 

1895. 

1894. 

1895. 

Pliiladplpliia. . . 
San  Francisco. . 
Now  Orleans. .. 

Total  .... 

.$76,  219,  912.  50 
21,037,  000.  00 
1,  018,  000.  00 

$21,  532, 975.  00 
21.  395,  500.  00 
1,005,  000.  00 

$1,  617,  402. 30 
2,  553, 496. 00 
1,  854,  000.  00 

$1,  793, 870.  35 
3.  524, 610. 25 
3,  751,  000.  00 

.$716, 919.  2« 

$712,  594.  02 

99,  474.  912.  59 

43,  933,  475.  00    6,  024,  898.  30    9,  069,  480.  60 

716,  919.  20 

712,  594.  02 

BULLION  OPERATIONS  AND  U^ASTAGE. 


Institutions. 

GOLD  BULLION  RECEIVED  BY  MELTER  AND 
KEFIXEIl. 

SILVER    BULLION    RECEIVED    BY  MELTER 
AND  UEKINER. 

Operations. 

"Wastage. 

Operations. 

"Wastage. 

1894. 

1895. 

1894. 

1895. 

1894. 

1895. 

1894. 

1895. 

Philadolpliia... 
San  Francisco. . 
Carson  

Stand,  ozs. 
9,310,  254 
2, 136. 351 
67,  637 
243,  689 
2.100,655 

Stand,  ozt. 
2,  586,  261 
2,  087,  071 
63, 924 
116,  978 
1 , 728, 707 

Stand.oz*. 
730 

Stand.ozt. 

Stand,  ozs. 
3, 056, 809 
6,  713,  323 
957, 779 
3, 950, 642 
5, 868, 131 

Stand,  ozs. 
5,  796, 128 
5,  576,  396 
1,  246,  209 
6, 169,  300 
8, 231.948 

Stand.ozs. 

Stand. oz». 

8 
19 
137 

1,  379 

Now  Orleans. . . 
New  York  

1.673 



Total  

13. 918,  586 

6,  582,941 

894 

 ;20,546,684  27,019,981 

1  1 

1,379 

].67'< 

COINERS'  "WORKINGS  AND  "WASTAGE. 


Institutions. 

GOLD  BULLION  RECEIVED  BY  COINER. 

SILVER  BULLION  RECEIVED  BY  COINER. 

Operations. 

"Wastage. 

Operations. 

"Wastage. 

1894. 

1895. 

1894. 

1895. 

1894. 

1895. 

1894. 

1895. 

Pliiladclpliia. . . 
Snn  Francisco. . 
New  Orleans*. . . 

Total  

Stand,  ozn. 
8,  4,')2, 167 
2, 169.  608 
199,  477 

Stand,  ozs. 
2.  491,779 
2,  088, 426 
113,  331 

Stand.ozs. 
410 
139 
14 

Stand.ozs. 
28 
116 
1 

Stand,  ozs. 
2,  551,942 
5, 128, 998 
2.  928. 073 

Stand,  ozs. 

4,  603,  208 
6,  460, 405 

5,  770,  495 

Stand.ozs. 
1,053 
9;'8 
120 

Stand.ozs. 
793 
1,282 
770 

10,821,2.52  4,693,530 

1 

563 

145 

10,  609,  013 

16,  840.  108 

2,  141  j  2.845 
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XX VI.— Comparison  ok  the  Business  of  the  Mints,  etc.— Coutinued. 
OPERATIONS  OF  THE  MINOR  ASSAY  OFFICES. 


Institutions. 

GOLD  BULLION  OPERA- 
TIONS. 

SILVER  BULLIO.V  OPER- 
ATIONS. 

1894. 

1895. 

1894. 

1895. 

Stand,  ozs. 
173, 134 
42, 100 
105, 540 
13,  345 
8,  3C5 

Stand,  ozs. 
300,  688 
63,  399 
117,  471 
12,617 
8,  518 

Stand.  <iz.i. 
32,  804 
15, 369 
49, 155 
1,056 
1,971 

Stand,  ozs. 
37, 179 
16,  012 
41,573 
1,  119 
1,453 

Total  

342,  484 

502,  693 

100,  355 

97,  33« 

XXVII.— Unrefined  Gold  and  Silver  of  Domestic  Production,  its  Distri- 
bution UY  States  and  Territories;  also  Refined  Domestic  Bullion  (not 
Distributed)  Deposited  at  the  Mints  and  Assay  Offices  from  their  Organi- 
zation to  the  Close  of  the  Fiscal  Year  ended  June  30,  1895. 


Locality. 

Gold. 

Silver. 

Total. 

$248,  033.  65 

$275. 93 

$248,  309. 58 

1,551,375.  76 

16,  523.  78 

1,567,  899.54 

7,  313,  553.  90 

14,  091,  738.  26 

21,405,  292. 16 

769,  039,  923.  40 

4,  258,  038.  20 

773,  297,  961.  60 

125.  82 

125.  82 

68,  886,  449.  36 

24,  768,  942.  06 

93,  65,5,391.42 

9,  267,  228. 19 

7,  075.46 

9,  274,  303. 65 

35,  608,  570.  55 

1,  967, 173.  40 

37,  575,  743.  95 

40.13 

40. 13 

115.  59 

58.  85 

174. 44 

6,311.06 

23.  39 

6,  334.  45 

41.  58 

20.  370.  36 

^IcissncliusGtts 

Q1 7  ^fi 

437,  729.  72 

an.  0\J 

4,  080,  394. 14 

vL  i.  Ot> 

4,  518, 123.  86 

5,  066. 94 

65.  65 

5, 132. 59 

82. 81 

82.  81 

74, 456,  866.  91 

22,  007,  760.  35 

96,  464,  627.  20 

2,  078.  76 

22.  84 

2, 101.00 

34, 112,  958.  99 

104,  395,  700. 49 

138,  50S,  005.  48 

11,  501.  89 

1.74 

11,  5U3.  03 

6,  218,  085.  63 

7,  400,  959.  65 

13,  619,  045.  28 

11,  801,  292.  71 

59, 786. 13 

11,  801,078.84 

22,  262,  029. 17 

97, 450.  65 

22,  359,  479.  82 

1, 138. 34 

2,  588.  47 

3,  726.  81 

2,  373,  852. 19 

4,  201.  26 

2,  378,  053.  45 

South  Dakota  

52,  672,  484.  06 

1,066,  932.  85 

53,  739,  416.  91 

90, 983.  37 

15.  32 

90,  998. 69 

8, 119.90 

5,  847.  50 

13,  967.40 

Utah  

1,  558,  374.  44 

19, 921,  391. 15 

21, 479,  765.  59 

85,  756. 42 

50.  23 

85,  806. 65 

1,761,500.  28 

477.  08 

1,  761,  977.  36 

996,  385.  57 

14,  504.  58 

1,  010,  890.  15 

325.  73 

7.  02 

332.  75 

860,  771.44 

13,310.  95 

874,  082.  39 

41,  964,  448.  77 

42,  933,  806.  14 

84,  898,  254.  '.)1 

Total  unrefined  

1,143,  623,890.  23 

247,116,  088.  CO 

1,390,  739,  978.89 

Keflned  bullidn  

465, 178,  978.  51 

531,  167,417.  26 

990,  3.10,  395.  77 

Grand  total  

1,  008, 802, 868.  74 

778,  283,  505.  92 

2,  387,  086,  37-1.  GG 
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XXVIII.— Highest,  Lowest,  axd  Average  Price  of  Bar  Silver  ix  Loxdox, 
TER  OuN'CE  British  Standard  (0.925),  since  1833,  and  the  Equivalent  in 
United  States  Gold  Coin  of  an  Ounce  1,000  fine,  taken  at  the  Average 
Price. 


nota 
ion 

TTiiT'li  pcf, 

quota- 
tiou . 

Aver- 
ago 

quota- 
tion. 

Valuo 
of  a  fino 
ounce  at 
a\'Gra^e 
qnotcKlon 

Calendar 
year. 

1 

Lowest  Highest 
quota-  quota- 
tion, tiou. 

Aver- 
ago 

quota- 
tion. 

Talno 
of  a  fiiio 
on nee  at 
a  vera  go 
quota  tiou. 

(T. 

a. 

,7 
(I. 

d. 

d. 

f 

-7 

u. 

T)dlX(i  vs. 

j9J 

3Jia 

1  907 

1  fifij. 

6O5 

62.i 

59J 

GOJ 

09J3 

1  111 

60.i 

61g 

Al  L 

59i 

60 

Km  1 

1  9Aa 

1  C*?R 

cog 

621 

A1 1 

1  110 

59S 

6O3 

60 

1.315 

1867  

60g 

611 

60i'\, 

1.328 

59 

60| 

X.  OUO 

1 QAQ 

61J 

1.  t>«.U 

69J 

60i 

1.  OU4 

1 QAO 

60 

61 

1  19^ 
J.. 

60 

60J 

60g 

1  000 

1  O^A 

601 

60} 

1  10Q 

GOJ 

60} 

cog 

1  000 

1  Q""1 

60j^ 

61 

1  lOrt 
1.  OJU 

59J 

6O3 

"OA 

1    11 A 

I.  olu 

1  C70 

591 

6I4 

1  100 

594 

60 

1.  oUJ 

1  OTO 

5"J 

5913 

1  '>0!J 
X. 

59 
591 

5^1 
59} 

1  007 

1  Q71 

571 
554 

59J 
57g 

1.  .  1  0 

59J 

1. 304 

5l>5 

58? 

50J 

591 

1.  Jao 

io<  u  

46} 

5Ri 

J.  iJU 

59 

59i"b 

1.  300 

531 

581 

•^418 

i.  -wl 

60J 

60g 

59U 

1.  308 

494 

551 

58S 

58i 

60 

59J 

1. 304 

1879  

48i 

53} 

51} 

1   1  '^1 

59^ 

60 

59} 

1. 309 

511 

525 

1  1  i'» 

50i 

61i 

CIA 

1.316 

! 

50g 

52J 

5Ui 

J .  i  .-»o 

1 

60 

611 

61 

1. 337 

1 

50 

52g 

1.  1C6 

595 

61 5 

60  J 

1.  326 

50 

1. 110 

60i 

6I5 

Cli 

1.  348 

^   1  OC  1 

49i 

51  g 

1. 113 

G05 

61 S 

61} 

1.  348 

t 

46| 

50 

60 

6I5 

61  ."3 

1.  344 

1836  

42 

47 

45g 

.  VIJ40 

00} 

621 

1.  344 

1887 

431 

44| 

. 97823 

Gl 

62J 

61} 

1.353 

1888  

41J 

42J 

.  03974 

GOJ 

61J 

61ft 

1.344 

1889  

42 

4JS 

.03512 

61} 

62J 

C2A 

1.360 

1890  

43i 

54g 

47} 

1.04C33 

61i 

621 

ci}i 

1.352 

]  1891  

434 

48} 

45A 

.  0S782 

Olg 

60}g 

1.  333 

1892  

37g 

43} 

39} 

.87101) 

60J 

61 

62J 

61/8 

1.  346 

1893  

304 

38} 

35,-5 

.78031 

61 

61} 

61| 

1.345 

1894  

27 

31} 

2."? 

. 634TD 
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XXIX.— Commercial  Ratio  of  Silver  to  Gold  kacii  Ykar  sixce  1G87. 


[Note.— From  1687  to  1832  tbo  ratios  are  taken  from  Dr.  A.  Soetbeor;  from  1?33  to  1878  from  Tixley 
ami  Abell's  tables ;  ami  from  1879  to  1894  from  daily  cnblegram.s  from  Loudoii  to  the  Bureau  of  tbo 
Miut.] 


Year. 

!Ratio. 

1 

Tear. 

i\IillO. 

"XTcar, 

liaLJO. 

i 

j.\acio. 

Year. 

1CS7.... 

14.  94 

17"? 

15. 17 

1757. . - 

14.  87 

1792... 

15.17 

1827... 

15.  74 

18G2... 

15.  35 

16S8.... 

14.  94 

1 

1723... 

15.  20 

1758... 

14.85 

1793... 

15.00 

1828... 

15.78 

1SG3... 

15.37 

1C89.... 

15. 02 

1724... 

15. 11 

1759. .- 

14.15 

'  1794... 

1 

15.  37 

1829... 

15.  78 

1864... 

15.37 

16D0.... 

15.  02 

1  1725... 

15.11 

1760... 

14. 14 

!  1795... 

15.  55 

1830... 

15.  82 

1865... 

15.44 

1691.... 

14.98 

!  1726... 

15.15 

1761... 

14. 54 

1790. . . 

15.  65 

1831... 

15.  72 

1866... 

15.43 

1692.... 

14. 92 

1 

1  1727... 

15.  24 

1762... 

15.27 

1797... 

15. 41 

1832... 

1 

15.  73 

1867... 

15.  57 

1C93.... 

14.83 

'  1728... 

15. 11 

1763... 

14.  99 

1798... 

15.  59 

1833... 

15.93 

1808... 

15.  59 

1691.... 

14.87 

1 

1729... 

14.92 

j  1764... 

14.70 

1799... 

15-74 

1834... 

15.  73 

1800... 

15.  09 

1695.... 

15.  02 

'  1730... 

14.81 

17G5... 

14.83 

1800... 

15.68 

j  1835... 

15.80 

1870... 

15.  57 

1606.... 

15.  00 

1731... 

14.  94 

'  1766... 

14.  80 

i  1801... 

15.46 

1836... 

15.  72 

1871... 

15.57 

1697.... 

15.  20 

1  1732... 

15.09 

1767... 

14. 85 

1802... 

15. 26 

1837... 

15.  83 

1872... 

15.  63 

163S.... 

15.  07 

1733... 

15. 18 

1768... 

14.  80 

1803... 

15.41 

1838... 

15.  85 

1873... 

15.92 

1699.... 

14.94 

\  1734... 

15.  39 

1769... 

14.72 

1804... 

15.41 

,  1839... 

15.62 

1874... 

10.17 

1700.... 

14.81 

i 

1735... 

15.41 

1770... 

14.  62 

1805... 

15.  79 

,  1840... 

15.  02 

1875... 

16.  59 

1701.... 

15.  07 

1736... 

15. 18 

1771... 

14.  66 

1806... 

15.52 

1 

j  1841... 

15.  70 

1876... 

17.88 

1702... 

15.  52 

1737... 

15.02 

1772... 

14.52 

1 

'  1807... 

1 

15. 43 

1842... 

15.87 

1877... 

17.22 

1703.... 

15. 17 

1738... 

14.  91 

1773... 

14.62 

1 

1808... 

IG.  08 

1843... 

15.  93 

1878... 

17.94 

1704.... 

15.  22 

1739... 

14.  91 

1774... 

14.  62 

1809... 

15.96 

1844... 

15.  85 

1879... 

18.40 

1705.... 

15. 11 

1740... 

14.94 

177a... 

14.72 

1810... 

15.  77 

!  1845... 

15.  92 

1880... 

18.05 

1706.... 

15. 27 

1741... 

14.92 

1776... 

14.55 

18U... 

15.53 

1846... 

15. 90 

1881... 

18. 16 

1707.... 

15.44 

!  1742... 

14. 85 

1777... 

14. 54 

1812... 

16. 11 

i 

,  1847... 

15.  80 

1882... 

18.19 

1708.... 

15.41 

1743... 

14. 85 

1778... 

14.68 

1813... 

16.  25 

1848... 

15.85 

1883... 

18.64 

1709.... 

15.31 

1744... 

14. 87 

1779... 

14.80 

1814... 

15. 04 

1849... 

15.78 

1884... 

18.57 

1710.... 

15.22 

1745... 

14.98 

1780... 

14.  72 

1815... 

15.  26 

1850... 

1 

15.70 

1885... 

19.41 

1711.... 

15.  29 

1746... 

15. 13 

1781... 

14. 78 

1816... 

15.28 

1851... 

15.46 

1886... 

20.78 

1712.... 

15.31 

1747... 

15.  26 

1782... 

14.  42 

1817... 

15.11 

1852... 

15.  59 

18S7... 

21. 13 

1713...- 

15. 24 

1748... 

15.11 

1783... 

14.48 

1818... 

15.  35 

1853... 

15.  33 

1888... 

21.  9D 

1714.... 

15. 13 

1749... 

14.80 

1784... 

14.70 

1819... 

15.  33 

1854... 

15.  33 

1889... 

22. 10 

1715  

15. 11 

1750... 

14.  55 

1785. 

14. 92 

1820. . 

ioOO- - . 

10.  do 

1890  

19.  76 

171C.... 

15.  09 

1751... 

14. 39 

1786... 

14.  96 

1821... 

15.  95 

1856... 

15.  38 

1891... 

20.  92 

1717.... 

15. 13 

1752... 

14.54 

1787... 

14.  92 

1822 . . . 

15.  80 

1857... 

15.  27 

1892... 

23.72 

1718.... 

15.11 

1753... 

14.54 

1788... 

14.  65 

1823... 

15.  84 

1858... 

15.  38 

1893... 

26.49 

1719.... 

15.  09 

1754... 

14.  48 

1789... 

14.75 

1824... 

15.  82 

1859... 

15. 19 

1894... 

32.  56 

1720.... 

15.04 

1755... 

14.68 

1790... 

15.  04 

1825... 

15.  70 

1860... 

15. 29 

1721.... 

15.05 

1756... 

14.94 

1791... 

15.05 

1826... 

15. 76 

1861... 

15.  50 
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XXX.— Bullion  Value  of  371i  grains  of  Pure  Silver  at  the  Annual 
Average  Price  of  Silver  each  Year  from  1837  to  1895,  inclusive. 


Tear, 


1837 
1838 
1839 
1840 
1841 
1842 
1843 
1844 
1845 
184(; 
1847 
1848 
1849 
1850 
1851 


Value . 

I  Tear. 

1  

Value. 

$1. 009 

1852  

$1.  025 

1.008 

1853  

1.042 

1.C23 

1854  

1.042 

1.023 

1855  

1.039 

1.  018 

185C  

1.039 

1.007 

1857  

1.046 

1.003 

1858  

1.039 

1.008 

1859  

1.  052 

1.004 

1860  

L045 

1.005 

1801  

1.031 

1.011. 

1862  

1.041 

1.008 

1803  

1. 040 

L  013 

1864  

1. 040 

1.018 

1805  

1.035 

1.  034 

1866  

1.036 

Tear. 


1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881. 


Value. 

Tear. 

Value. 

$1.  027 

1882  

?0.  878 

1.  025 

1883  

.858 

1.024 

1884  

.861 

1.027 

1885  

.823 

1.025 

1886  

.769 

1.022r 

1887  

.  756 

1.  004 

1888 

.  727 

.988 

1889  

.723 

.964 

1890  

.809 

.894 

1891  

.764 

.929 

1892  

.673 

.891 

1893  

.603 

.868 

1894  

.491 

.886 

1895(10mouths) 

.505 

.880 

XXXI. — Value  in  Gold  of  an  Ounce  of  Fine  Silver  at  the  Ratios  1:15-1:32. 


Eatio. 


1  to  15  

1  to  15J  

1   to    15.988  (United 

States  ratio)  

1  to  10   

1  to  lOi  

1  to  17  

1  to  17J   

1  to  18  

1  to  18i  

1  to  19  

1  to  19J  

1  to  20  


Value 
of  ail 
ounce  of 

lino 
silver. 


$1.  3780 
1.3336 

1.2929 
1.  2919 
1. 2527 
1.  2159 
1. 1811 
1. 1483 
1.1173 
1. 0879 
1.  0600 
1. 0335 


Batio. 


1  to  20J 
1  to  21  . 
1  to  21J 
1  to  22  . 
1  to  22J 
1  to  23  . 
1  to  23i 
1  to  24  . 
1  to  24i 
1  to  25  . 
1  to  25i 
1  to  26  . 
1  to  264 


Value 
of  nil 
ouuco  of 

flue 
silver. 


$1. 0083 
.9843 
.9614 
.  9396 
.9187 
.8987 
.8790 
.8613 
.8437 
.8268 
.8106 
.7950 
.7800 


Katio. 


1  to  27  . 
1  to  27J 
1  to  28  . 
1  to  2SJ 
1  to  29  . 
1  to  29i 
1  to  30  . 
1  to  30i 
1  to  31  . 
1  to  314 
1  to  32  . 
1  to  324 
1  to  33  . 


Value 
of  an 
ounce  of 

line 
silver. 


$0.  7656 
.7517 
.7382 
.7253 
.7109 
.7007 
.0890 
.0777 
.6668 
.6562 
.6459 
.0360 
.0264 
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XXXII. — Unrefined  Gold  and  Silver  of  Domestic  Production,  with  tiiej 
States  and  Territories  Producing  the  same,  and  rei-uned  Domestic  Bul- 
lion NOT  Distributed,  by  Value,  Deposited  at  the  Mints  and  Assay  Offices 
FROM  their  Organization  to  the  Close  of  the  Calendar  Year  ended  Decem- 
ber 31, 1894. 


Locality. 

Gold. 

Silver. 

Total. 

$246, 356. 98 

$253. 75 

$246,  610.  73 

Alaska  

1, 483, 536. 88 

15, 529. 64 

1,  499,  066.  52 

8,951,793. 19 

14, 085, 175.  88 

21,  036,  969.  07 

California  

767, 568,  763.  99 

4,241,156.90 

771,  809,  920.  89 

Colorado  

68, 246,  222.  38 

24,  800,  914.  45 

93,  047, 136. 83 

9,  210,  074. 50 

6,  851.  56 

9,  216,  926.  OC 

35,  201,  629. 69 

1, 960, 383.  64 

37, 162,  013.  33 

115. 59 

1.38 

116. 97 

Maine  

6, 311.06 

22. 90 

6,  333.  96 

17,  578.  38 

40.91 

17,  619.  29 

Michigan  

418,294.12 

4, 063,  354. 04 

4, 481,  648. 16 

4,  954.  07 

63.41 

5,  017.  48 

96.71 

359. 11 

455.  82 

Montana  

73, 490, 543.  57 

21,  982,  919.  05 

95,  473, 462.  62 

1,  921.  79 

273,  226. 13 

275, 147.  92 

33, 678,  267.  56 

104, 191,  259. 88 

137, 869,  527.  U 

481.  34 

1.75 

483. 09 

6,  080,  775.  90 

7,  059, 250. 52 

13, 140,  026. 42 

11,  773,  222.  35 

66,  441.  54 

11,  839,  663.  89 

21,  999,  696.  50 

94, 499.  95 

22, 094, 196.  45 

2,  319, 436.  73 

3, 969. 82 

2,  323,  406.- 55 

50,  923,  627.  71 

1,  051,  824. 45 

51,  975,  452. 16 

107, 177.  22 

14. 15 

107, 191.  37 

7,  910. 56 

3, 447.  01 

11,  357.  57 

Utah  

1,  477, 262.  74 

19,  920,  438.  78 

21,  397,  701.  52 

78,  647.  87 

84.  05 

78,  732.  52 

1,  760, 135.  87 

438.  02 

1,  760,  573.  89 

927, 925. 42 

12,  959. 31 

940,  884.  73 

325.  73 

7.  02 

332. 75 

848,  335. 02 

13,  060.  55 

861, 395. 57 

41, 938, 019.  62 

42,  908, 151.  26 

84,  846, 170.  88 

Refined  bullion  

1,136, 769,441.  04 
450, 641, 481.  96 

246,  756, 101.  41 
526,  943,  607. 40 

1,  383,  525,  542.  45 
977, 585,  089. 36 

Total  bullion  

1,  587,  410, 923.  00 

773,  699,  708.  81 

2,  361,  110,  031.81 

6933  D  M  10 
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XXXIII. — Pkoduct  of  Gold  ax»  Silveu  ix  the  United  States  mosr  1792 

TO  1844,  AXD  AxxuALty  since. 
[The  estimata  for  1792-1873  is  by  R.  "W.  Eaymond,  Gommiseionor,  and  since  by  Director  of  tbo  Mint.] 


Tear. 


April  2,  17J)2-July  31,  1834  

July  31,  1834-Decomber  31,  1844 

1845   

184C  

1847   

1848   

1849  

1850   

I85I  

1852...  

1853   

1854   

1655  

1856   

1857   

1858   

1859   

18C0  

18G1  

1862   

1803  

1864   

1865   

186C  

1B67  

1863  

1869   

1870   

1871  

1872  

1873   

1874   

1875   

16-70   

1S77  

1878   

1879  

1680  

1881  

1882   

1883   

1684  

1885   

1880   

1887   

188S  

1889   

1890  .  .•  

1891  

1892   

1893   

1894   

Total  


Gold. 


$14, 
7, 
1, 
1, 

10, 
40, 
50, 
55, 
CO, 
C5, 
60, 
55, 
65, 
55, 
50, 
50, 
46, 
43, 
39, 
40, 
46, 
53, 
53, 
51, 
48, 
49, 
50, 
43, 
36, 
30, 
33, 
33, 
89, 
46, 
51, 
38, 
36, 
84, 
32, 
30, 
80, 
31, 
35, 
33, 
33, 
32, 
32, 
38, 
33, 
35, 
39, 


000,  000 
500,  000 
008, 327 
139,  357 
889,  085 
000,  000 
000,  000 
000,  000 
006, 000 
COO,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000, 000 
000,  000 
000,  000 
000,  000 
000, 000 
200,  000 
000,  000 
100,  000 
225,  000 
500,  000 
725,  000 
000, 000 
500,  000 
000,  000 
500,  000 
000,  000 
000,  000 
500,  000 
400,  000 
900,  000 
900,  000 
200,  000 
900, OOO 
000,  000 
700, 000 
500,  000 
000,000 
800,  000 
800,  000 
000,  000 
000,  000 
175,  000 
800,  000 
845,  000 
175,  000 
000,  000 
955,  000 
500,  000 


2,  013,  33(i,  769 


Silver. 


Insignificant. 
$250,  000 
50,  000 
50,  000 
'         50, 000 
50, 000 
50,  000 
50,  000 
50,  000 
50,  000 
50,  000 
50, 000 
50,  000 
50,  000 
50,  000 
500,  000 
100,  000 
150,  COO 
2,  000,  000 
4, 500,  000 
8,  500,  000 
11.  000,  000 

11,  250,  000 
10,  000,  000 
18,  500,  000 

12,  000,  000 
12,  000,  000 
16,  000, 000 
23,  000,  000 
28,  750,  000 
35,  750,  000 

37,  300,  000 
31,700,000 

38,  800, 000 
39, 800,  000 
45, 200,  000 
40,  800, 000 

39,  200,  000 
43, 000,  000 

40,  800,  000 
40,  200,  000 
48, 800, 000 
51, 600,  000 
51,  000,  000 
53,  350,  000 
59, 195,  000 
64,  646, 000 
70,  405,  000 
75,  417,  000 
82,101,000 
77.  576,  000 
61,000,000 


1,  290,  850,  OUO 
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XXXIV.— CoiXAGE  OF  Nations. 


Couul  ries 

1892. 

1893. 

1894. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

l^cxico  ..............-...-*< 

Great  Britain  

$34,  787,  223 
275, 203 
67,  082,  503 
30,  784,  202 

$12,  041,078 
20,  782,  721 
3,  790,  073 

.$50,  997,  020 
493, 107 
45,  094,210 
32,  059,  354 

$8,  802, 797 
28,  005,  396 
5,  296, 728 

$79,  546, 100 
554, 107 
27,  633,  807 
35, 203,  048 

$9,  200,  351 
29,481,033 
4,002,057 

52,258,  747 

39,  544, 591 

2, 288, 594 
772,  000 
1,007,  945 
233,  861 
41 , 365 
no.  74-2,232 

871,  225 
8,  863,  874 
555.  900 

9,  832,  008 
26,  280, 188 
2,  315,  493 

1, 897,  395 
37,433, 154 
2,315,481 

1,237,864 
2, 920,  484 

2,  093,713 
2,  499,  874 

Austria-Hungary  

Italy  - 

14,038,714 
130, 105 
9,381,  0C2 
1,319,  525 

3  5,315, 009 
22,  907 
S.  917,  800 
12,  307,  062 
3,  075,  840 
1,  567,  800 
120,  GOO 
78,  996 
242, 207 

■155,  807,  730 
159,  086 

'18,468,064 

»40,  395,456 

3,  290,  591 
12, 300,  705 
1,  412,  640 
562, 800 
134,  000 
26, 171 

3,  946,  225 
24, 131,303 
478,  440 
100,  800 
120,  600 
46,  443 
121,593 
579,  000 
450,  018 

Japan  

1,  300,  070 

1,570,4.40 

Netberlands  

245 

70,  897 

"npnmnrV      L   



105,  239 

Switzerland  

386, 000 
140,  G72 

380,  000 
730,  989 
022,  818 

465,  510 
84,  403 

Turkey   

Egypt  

883, 404 
049,  555 

874,  628 
537, 114 

30.  759 

130,  320 

255,  600 
1,  500,  000 
4,  249,  900 

939,  906 
347 

160,  000 

1,100,  000 
3,  500,  000 
57,  900 
471,131 
298, 000 

2, 100,  000 
6,  000,  000 
1,  532, 087 
347 
144,518 
58, 000 
12,  517 
718,  753 

China  

Tunis  

3.  231,  905 

134,  004 

232 

138,  091 

155,  000 

1, 435,  543 
2,  014,  948 
2,  378,  272 
CO,  000 

1,569,229 
2, 167,  393 
34,  530 

4, 300, 153 
8,  252 
83,  308 
193,  000 
121,  779 

193,  000 
481,  405 

1,000,  no 

100,  000 

Chilo  

3,  501,  988 
50,  000 
9,  733 
93,  097 
47,  008 

German  East  Africa  

304,  814 

45,  348 

South  AfHcan  Kopublic  

24,  097 

49,  519 

194,  000 

306,  000 
90,  500 

327,  337 
2,310,  221 

579,  000 

142,110 
2,  338,  288 

858,  808 
2,  509, 198 

557,  750 

579,  097 

Geylon    

230,  850 
G,  031,  256 

473,  700 

Si  am  

25,  000 

Total  

172,  473, 124 

155,  517,  347 

232,  420,  517 

137,  952,  690 

227,  921,  032 

113,095,  788 

'  Rupee  calculated  at  coining  rate,  $0.4737.  ^Silver  ruble  calculated  at  coiniu;j:  rate,  $0.7718.  s  Silver 
florin  cilfiilated  at  coining  rato,  $0,482.  '•Floriu  calculated  at  coining  rate,  $0,4052,  under  the  coiuano 
act  of  August  2,  1892.  * 
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XXX v.— World's  Production  of  Gold  axd  Silver 

[Kilogram  of  gold,  $664.60;  kilogram  of  silver,  $41.56, 


Countries. 


"United  States  

Australasia  

Mexico  

European  countries: 

Russia  

Germany  

Austria-Hungary  

Sweden  

Norway  

Italy  

Spain   

Greece  

Turkey   ■ 

France  

Great  Britain  

Dominion  of  Canada  

South  American  countries : 

Argentine  Kepublic. . . 

Colombia  

Bolivia  

Ecuador  

Chile  

Brazil  

Venezuela  

Guiana  (British)  

Guiana  (Dutch)  

Guiana  (French)  

Peru  

Uruguay  

Central  American  States  . . 

Japan   

China  

Africa  

India  (British)  

Korea  

Total  


1892. 


Gold. 


Kilos. 
49, 654 

51,  398 

1,699 

37, 325 
3,141 
2,260 
88 


137 


Dollars. 
33,  000, 000 

34, 159, 000 

1, 129, 20O 

24, 806,  200 
2, 087, 600 
1,  502, 000 
58,  500 


91,400 


Silver. 


610 

7,000 

195 

129,  700 

77 

51, 200 

>  1, 365 

907, 600 

'123 

82, 000 

<5, 224 

3, 472,  000 

101 

'67,000 

«79 

52,  000 

908 

603, 800 

3,339 

2, 219, 500 

1,213 

806, 100 

3,  609 

2.  398,  900 

'1,074 

713,  800 

*  1,502 

998,  200 

*110 

73,  000 

'213 

141,  GOO 

<246 

163,  500 

'770 

511,700 

12,  678 

'8, 426,000 

36,401 

24,  232,  000 

4, 993 

3, 318, 300 

918 

606, 300 

220,  910 

146,  815, 100 

Kilos. 
1.  975, 481 

418, 087 

1,  228, 994 

14, 478 
212, 116 
55,  082 
53 
4,495 
39,  853 
'  46,  270 
6  2,  025 
6  6,  334 
92,  700 
5,270 
'10,748 

*U,  918 
*40,  871 
333, 355 
6  240 
100,  797 


59, 257 


48, 123 
"54,986 


Dollars. 
82, 101,  000 

17, 375, 700 

51,077,000 

601, 700 
8,  815,  600 
2,  289,  200 
2,  200 

18G,  800 
1, 65C,  300 
1,  923, 400 
84, 200 

263, 200 
3, 852,  600 

219, 000 

446, 700 

620, 000 
1, 698,  600 
13, 854, 200 
10,  000 
4, 189, 100 


2, 462, 700 


'2, 000, 000 
2.  285, 200 


4,764,542      198,  014,  400 


>  Estimate  of  the  Bureau  of  the  :Mint. 
2  Esliniatrd  the  aaino  as  otViciallv  lonniuiiiiratod  tor  l.s.s/. 
s  Estiiiiiit.'d  t  he  saiiio  as  olliriall.v  (•..nmnmicatod  lor  IS.O. 
4  EHtiiiiatcd  tlio  8111110  as  otiicially  coinmniiK  altMl  tor  IK.  I. 
»  Estimated  the  same  as  ollicially  communicate*!  tor 


EEPORT  OF  THE  DIRECTOR  OF  THE  MINT.  245 

yon  Calkndar  Yeaks  1892,  1893,  and  1894. 
coiuing  rate  in  United  States  silver  dollars.] 


1893. 

1894. 

Gold. 

Silver. 

Gold. 

Silver. 

Kilus. 

Dollars. 

Kilos. 

Dollars. 

Kilos. 

Dollars. 

Kilos. 

Dollars. 

54.  100 

35,  955,  000 

1,866,  .595 

77,  575,  700 

59,  434 

39, 500,  000 

1,  539,  942 

64,  000,  000 

5;!,  698 

35,  688,  600 

637,  800 

26,  507,  000 

62,  836 

41,  700,  800 

562,  263 

23,  367,  700 

1,  964 

1, 305,  300 

1,380,116 

57,  357, 600 

6,  771 

1 4_  500,  000 

1,  463,  361 

00,817,300 

41,  842 

277808,  200 

10, 117 

420,  500 

36,313 

24, 1.33,  400 

8, 580 

350,600 

2,  255 

1,  498,  900 

198,  270 

8,  240, 100 

3,221 

2, 141,  OOO 

211,868 

8,  805,  200 

2,  521 

1,  675, 400 

90, 132 

3,  745,  900 

2,719 

1, 807,  200 

83,  515 

3,  470,  000 

4,  4  (1 

loO,  {5UU 

62,  500 

2,  869 

119,  200 

6  4, 495 
28,  885 

186,  800 
1,  200,  500 

4,705 
6  28,885 

195,  500 
1,  200,  500 

176 

117,  000 

«17G 

117,  000 

62,  632 
2,  025 
6,  334 

2,  603, 000 
84,  200 
263,  200 

63,  605 
35,  436 
1,516 

2,  643,  400 
1,  472,  700 
63,  000 

10 

7,000 

12 

8,000 

279 

185,  300 

98, 077 

4,  076, 100 

6  279 

185,  300 

6  98,  077 

4,  076,  100 

64 

42,  300 

7,  88G 

327,  700 

99 

65, 800 

7,  932 

329,  700 

'  1,  395 

927, 200 

1  7,  734 

321,400 

1,568 

1,  042, 100 

26,  371 

1,  096,  000 

211 

140,  200 

22,  026 

915, 400 

143 

95,  000 

37,  334 

1,  551,  600 

4,353 

2, 892, 800 

52, 511 

2, 182,  400 

6  4,  353 

2, 892,  800 

6  52,  511 

2, 182,  400 

101 

67,  000 

424, 074 

17,  624, 500 

101 

"  67,  000 

684,  418 

28, 444,  400 

79 

52, 000 

240 

10,  000 

103 

68,  400 

6  240 

10,  000 

698 

464, 400 

97, 333 

4,  045,  200 

698 

6  464,400 

88,  680 

3,  685,  500 

3,339 

2,  219,  500 

3,339 
1,281 

2,  219,  500 
851,  600 
2,310, 100 
>  650,  800 
1,  329,  200 
74,  400 

6  1,213 

806, 100 

3,863 

2,  567, 400 

3, 470 
979 

1 1, 005 

707, 800 

•»  1,  502 

998,  200 

2,  000 
11^ 

4  HQ 

9  4R9  7nn 

t\J\J 

107,  670 

4,  474,  800 

'  213 

141,  600 

1213 

141, 600 
470, 500 

■»246 

163, 500 

48, 123 

2  2,  000,  000 

708 

48, 123 

2  2,  000,  000 

»728 

484,  000 

8  57,  978 

2,  409,  600 

'737 

.  489,800 

5  60,  869 

2,  529,  700 

10,  372 

1  6,  892,  900 

12,  875 
60,  595 

'  8,  556,  800 
40,  271,  000 
3,  882,  900 
467,  200 

43,  550 

23,  943, 500 

5,  738 

3, 813,  600 

5,  842 
703 

884 

587,  900 

236,  662 

157,  287,  600 

5,167,111 

214,  745,  300 

271,  780 

180,  626, 100 

5,  218,  770 

216,  892,  200 

6  Estimated  the  same  as  officially  communicated  for  1893, 
'  ['roductof  Imperial  mines,  1892;  private  niiuos,  1«90. 
«  Product  of  Imperial  mines,  1893;  private  mines,  18U1. 
» Product  of  laiporial  mines,  1894;  private  mines,  1892. 
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XXXVI.— "World's  Prodcctiojt  of  Gold  axd  .Silver 

[Fine  ounce  of  gold, $20.671834-(- ;  fine  ounce  of  silver, 


Ciuuitries. 


1S02. 


Australasia  

Mexico  - 

European  countries : 

liussia  

Germany  

Austria-Hnngarj-  

Sweden  

Iv'or'u-ay  

Italy  

Spain  

Greece   

Turkey   

Prance   

Great  Britain  ,  

Dominion  of  Canada  

South  American  countries: 

Argentine  Kepublic  

Colombia-   

Bolivia   

Ecuador  

CbUe  - 

Brazil  

Venezuela  

Guiana  (Britisb)  - 

Guio.na  (Dutch)  — 

Guiana  (French)  

Peru   

Frugu.iy  - 

Central  American  States 

Japan  - 

China  

AlVica  

India  (IJritish)  

Korea  


Total    —  7,1«2,180 


Gold. 

Silver. 

Ozs.  fine. 
1,  596, 373 

Dollars. 
33,  000,  000 

Ozs.  fine. 
63.  409, 902 

Dollars. 
82, 101,  000 

1,  652.  442 

34, 159,  000 

13,  430, 018 

17, 375,  700 

54.  C25 

1, 120,  20» 

30,  504,  8C7 

51,077,000 

1,200,000 

24,  806, 200 

465, 377 

601, 700 

100, 997 

2,  087, 600 

6,  818,  316 

8,  815,  600 

72,  650 

1,  502, 000 

1,770,  553 

2,  280,  200 

^  ouu 

•58  SOD 

1  702 

2  200 

144, 478 
1,  281.  045 

ISO,  81.0 
1.  650,  300 

4.421 

01,  m 

'1.487,630 
C5. 123 

1,923, 400 
84,  200 
26.'!,  200 

"330 

7.  000 

6  203,  569 

6.274 

129.  700 

2.  979, 745 

3,  852.  COO 

2.477 

51,  200 

169, 383 

210,  000 

143,005 

907,  COO 

'  345.  405 

44C.  700 

»3,967 

82.  POO 

<470,  531 

620.  000 

*  167.  fli58 

3, 472,  000 

M.  313.  761 

1,608.  GOO 

3,241 

1 67,  000 

10.  71.'>,  358 

13, 854,  200 

«  2,  515 

52,  000 

«7,  734 

10,  000 

2a.  200 

603,800 

3,  240,  007 

4,180, 100 

107, 308 
38,  005 
116,  047 
1  34, 530 
n8,288 
*3,  531 

2,  219,  500 
S06. 100 



2, 396,  900 
713, 800 
998.  200 

73,000 

I.  904.  744 

2.  462,  7C0 

1  6,  850 
*7,  00& 

141, COO 
163,  500 

1,  546,  875 

»3.  000,  000 

»24,  754 

511,700 

- 1,  767, 450 

2.  285,  200 

407.  608 

'  a,  420,  000 
24, 232,  000 
3,  318,  390 
600, 300 

1,172,223 
160.  523 
20.  330 

j    7, 1«2, 180 

140,815, 100 

153, 151,782 

108.  014,  400 

'  E.^ithniito  of  the  Rnrenn  of  the  Mint. 

*  Ivsiimated  t.hi'  mviuoas  offirially  coinmnniratcd  for 
5  Ivsliiiiati-il  Ilie  .smne  as  c)(fn  i:illy  coniiiiiiniivili'il  for 

*  l':sf.ininfi'd  the  rtiune  as  otTici.ill v  coiiiiiinnirnlcMl  fur 
»Estiiiiate(l  the  same  as  olliciall>  comnuiniiati'd  lor 


1887. 
1.^00. 

Ift'.i2. 
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FOR  Calendar  Years  1892,  1893,  axu  1894. 
$1.292029+,  coiniug  rate  in  TJuiteil  States  silver  doUats.] 


1898. 


Gold. 

Ozsi.  fine. 

Dollar!>. 

1,739, 323 

35,  955,  000 

1,  72G,  430 

35,  088,  COO 

03, 144 

1.305,  300 

1,343,222 

27,  808,  200 

72,  500 

j 

1,498,900 

81,  047 

1,675,400 

2,  909 

62,  000 

5,  600 

117,  000 

330 

r,  000 

8,  904 

18ff,  300 

2,  040 

42,  300 

'  44,  853 

027,  200 

6,  782 

140,  200 

139,  980 

2,  892,  800 

1       3, 241 

'  67,  000 

1       2, 515 

52,  000 

22,  400 

464,  400 

107,  368- 

2,  219,  5D0 

=  38,  995 

8D6r,  100 

12*,  198 

2,  567,  400 

'  34-,  240 

707, 800 

"3,  531 

73,  000- 

'  0,  850 

141,  GOO 

7,  009 

103,  500 

*23,  414 

484,  000 

333,  444- 

1 6,  892,  900 

1,  400, 142 

28,  943,  500 

184,  483 

3,  813,  000 

28,  440 

587,  900 

7,  008,  787 

i 

157,  287,  GOO 

Silver. 


Ozs.  fine. 
59,  999,  930 

20,  501,  508 

44,  302, 519 

325, 230 
G,  373,  202 
2,  897,  219 
143;  705 
^144,478 
928, 512 
2,  013,  258 
C5, 123 
203,  589 
3, 152;  609 
253,  455 
'  248,  583 

70S,  005 
1,  687,  950 
13,  631, 440 
7,  m 
3, 128,  709 


n,  904,  744 


1,546,875 
8  1,  863,  675. 


106,  002,  047 


DoUars. 
77,  575,  700 

26,  507,  000 

57,  357,  600 

420,  500 
8,  240, 100 

3,  745,  900 
185,800 
186,  800 

1,  200,  500 

2,  G03;  000 

84,  200 
263,  200 

4,  070, 100 
327,  700 
321, 400 

915, 400 
2, 182, 400 
17,  624,  500 
10,  000 
4,  045,  200 


1891. 


2,  462,  700 


'2,  000,  000 
2,  408, 600 


214,  745,  300 


Gold. 


Silver. 


Ozs.  fine. 
1,910,813 

2,  020, 170 

217,  688 

1,107,453 
103, 571 
87,423 
3,024 


:  5,669 


387 
»  8,  964 
3, 183 
50,411 

4,598 
'=139,939 
3,241 
3,  309 
22, 468 
107,  368 
41, 108 
111,751 
'31,482 
64,  300 
3,599 
>  6,850 
22,  760 
923,  094- 
413,  937 
1,  048, 109 
187,  835 
22,  600 


8, 737,  788 


Dollars. 
30,  500,  000 

41,760,800 

'  4,  500,  COO 

24, 133,400 
2,  141,  000 
1,807,  200 
62,  500 


117, 000 


8,  COO 
185,  300 
65, 800 
1, 042,  lOG 

95,  000 

2,  892,  800 
1  07,  000 

68, 400 
«484',  400 
2;  210;  500 
851,  COO 
2;  310, 100 
650,  800 
1,  329,  200 
74,  400 
141,600 
470,  500 
489,  800 
'8,  556,  800 
40,  271,  000 

3,  882,  900 
407,  200 


130,  826, 100 


Ozs.  fine. 
49,  500,  000 

18,  073, 455 

47,  038,  381 

275,  808 
6,  810;  272 
2;  684,  524 
92, 194 
151,  207 
•'928,512 
2,  044,  505 
1, 139,  041 
48,  727 
=3, 152;  609 
235, 002 
847,  687 

1,200,  006 
"1,087,  950 
21,  909,  980 
'>7,  734 

2,  850,  503 


3,  4G0,  978 


1,  546,  875 
91,950,  565 


167,  752,  561 


Dollars. 
64,  000,  000 

23,  307,  700 

60,817,  300 

350,  600 
8,  805,  200 

3,  470,  900 
110,  200 
195,  500 

1,  200,  50O 

2,  643,  400 
1,472,  700 

63,  000 

4,  076, 100 
329,  700 

1.  096,  000 

1,  551,  609 

2,  IS2,  40» 
28,  444,  400 

10, 000 

3,  685,  500 


4,  474,  800 


'2,000,000 
2,  529,  700 


210,  892,  200 


"EstiTiialcd  tho  smiio  aa  officially  commimic.atod  for  1893. 
'Product  oj  Iinporial  mines,  1892;  privato  Tiiiiics,  1800. 
«  Product  of  Imporial  iiiiiics,  1803;  privato  luiiivs,  1891. 
9 Product  of  Imperial  miues,  1894 ;  privato  mines,  1892. 
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XXX  VH.— Production  of  Gold  axd  Silver  in  the 

[From  1493  to  1885  is  from  a  table  of  averages  for  certain  periods  compiled  bj-  Dr.  Adolph  Soetbcer. 


Period. 

GOLD. 

Anoual  average  for  period. 

Total  for  period. 

Fine  ounces. 

Value. 

Fine  oiinccs. 

Value. 

1493-1520   

186, 470 

$3, 855,  000 

5,221,160 

$107, 931,  000 

1521  1544   

230, 194 

4, 759,  000 

5, 524,  656 

114,  205, 000 

1545  1560   

273,  596 

5,  656,  000 

4,  377, 544 

90, 492,  000 

1561-1580   

219, 900 

4,  546,  000 

4,  398, 120 

90.917,000 

1581  1600   

237, 267 

4, 905,  000 

4,  745, 340 

98,  095, 000 

273, 918 

5,  662,  000 

5,  478,  360 

113,248, 000 

1621-1640   

266,  845 

5, 516,  000 

5, 336,  900 

110,  324,000 

281,955 

5, 828,  000 

5,  639,110 

116,  571,000 

297,  709 

6, 154,  GOO 

5,  954, 180 

123,  084,  000 

346, 095 

7, 154,  000 

6,  921,895 

143,  088,  000 

412, 163 

8,  520, 000 

8,  243,  260 

170,  403,  000 

613, 422 

12, 681,  000 

12,  268, 440 

253,  611, 000 

791.211 

16,  356, 000 

15, 824, 230 

327,110,000 

665,  606 

13, 761, 000 

13, 313, 315 

275,211,000 

571,  948 

11,823,000 

11,438, 970 

236,  464,  000 

571,  563 

11,815.000 

5,  715,  C27 

118, 152,000 

367. 957 

7,  606,  000 

3,  679,  508 

76, 063,  000 

457, 044 

9,  448, 000 

4,  570, 444 

94, 479,  000 

652, 291 

13, 484,  000 

6,  522, 913 

134, 841,  000 

1, 760, 502 

36,  393, 000 

17,  605,  018 

363,  928,  000 

6, 410,  324 

132,  513,  000 

32,  051, 621 

662,  566,  000 

6,  486,  262 

134,  083, 000 

32, 431,312 

670,415,000 

5,  949.  582 

122, 989,  000 

29,  747, 913 

614,  944,  000 

6.  270, 086 

129,  614, 000 

31, 350,  430 

648,  071,000 

5.  591,  014 

115, 577, 000 

27,  955,  008 

577, 883,  000 

1  '>43  110 

114, 586, 000 

27,  715,  550 

572, 931,000 

4,  794, 755 

99, 116, 000 

23, 973, 773 

495,  582, 000 

5. 135,  679 

106, 163. 900 

5, 135, 679 

106, 163, 900 

5,  IIG,  8G1 

105,  774,  900 

5, 116,  801 

105, 774,  900 

1 OQO  ........ 

5,  330, 775 

110, 196,900 

5, 330,  775 

110, 196, 900 

5, 973,  790 

123,  489,  200 

5,  973, 790 

123,  489,  200 

5,  749,  306 

118,  848,  700 

5,  749, 306 

118,  848, 700 

6,320,  194 

130,  650, 000 

6, 320, 194 

130,  650,  000 

7, 102, 180 

146,  815, 100 

7, 102, 180 

146,815, 100 

7,  608,  787 

157,  287, 600 

7,  608, 787 

157, 287,  600 

8.  737,  7H8 

180,626, 100 

8,  737,  7.><8 

180,  626, 100 

415, 080, 077 

8, 580, 467, 400 
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For  the  years  1886  to  1891  the  production  ia  the  annual  estimate  of  the  Bureau  of  tlie  Mint.] 


SILVER. 

PEKCENTAQE  OF  PUODUCTION. 

Annual  average  for  period. 

Total  for  period. 

By  weight. 

Hy  value. 

Fine  ounces. 

Coining  value 

Fine  ounces. 

Coining  value. 

Gold. 

Silver. 

Gold. 

Silver. 

1,511,050 

$1,  954,  000 

42,  309, 400 

$54,703, 000 

11 

89 

66.4 

33.8 

2, 899,  930 

3,  749, 000 

09, 598,  320 

89,  986,  000 

7.4 

92.6 

55.9 

44.1 

10,017,940 

12, 952,  000 

160,  287,  040 

207,  240,  000 

2.7 

97.3 

30.4 

69.8 

9,  C2S,  925 

12, 450, 000 

192,  578,  500 

248,  990,  000 

2.2 

97.8 

26.7 

73.3 

13,  4G7,  035 

17,413,'000 

209,  352,  700 

348,  254,  000 

1.7 

98.3 

22 

78 

13,  596,  235 

17,  579,  000 

271, 924,  700 

351, 579,  000 

2 

98 

24.4 

75.6 

12,  054,  240 

16,  361,000 

253, 084,  800 

327,  221,  000 

2.1 

97.  9 

25.2 

74.8 

11, 77G,  545 

15,  226,  000 

235,  530,  900 

304,  525,  000 

2.3 

97.7 

27.7 

72.3 

10, 834,  550 

14,  008,  000 

216,  691,000 

280, 166,  000 

2.7 

97.3 

30.5 

69.5 

10,  992, 085 

14,  212,  000 

219, 841,  700 

284, 240,  000 

3.1 

96.9 

33.5 

66.5 

11, 432,  540 

14,  781,  000 

228,  650,  800 

295, 629,  000 

3.5 

96.5 

36.6 

63.4 

13, 863,  080 

17,  924,  000 

277,  261,  600 

358, 480, 000 

4.2 

95.8 

41.4 

58.6 

17, 140,  612 

22, 102,  000 

342,  812,  235 

443, 232,  000 

4.4 

95.  6 

42.5 

57.  5 

20, 985,  591 

27, 133,  000 

419,  711,  820 

542,  658,  000 

3.1 

96.9 

33.7 

06.3 

28,  261,  779 

36,  540,  000 

505,  235,  580 

730,  810, 000 

2 

98 

24.  4 

75.6 

28,  746, 922 

37, 168,  000 

287,  469,  225 

371,  677,  000 

1.9 

98. 1 

24.1 

75.9 

17, 385,  755 

22, 479,  000 

173,  857, 555 

224,  786,  000 

2. 1 

97.9 

25.3 

74.  7 

14,  807,  004 

19, 144, 000 

148,  070, 040 

191, 444,  000 

3 

97 

33 

67 

19, 175,  867 

24,  793, 000 

191,  758,  075 

247,  930, 000 

3.3 

96.7 

35.2 

64.8 

25,  090,  342 

32,  440,  000 

250,  903, 422 

324, 400,  000 

6.6 

93.4 

52.9 

47.1 

28,  488,  597 

36,  824,  000 

142, 442,  986 

184, 169,  000 

18.4 

81.6 

78.3 

21.7 

29,  095,  428 

37,  618,  000 

145, 477, 142 

188,  092,  000 

18.2 

81.8 

78. 1 

21.9 

35,  401,  972 

45, 772,  000 

177,  009,  862 

228,  861,  000 

14.4 

85.6 

72.  9 

27.1 

43,  051,  583 

55,  663,  000 

215,  257,  914 

278,  313,  000 

12.7 

87.3 

70 

30 

63, 317,  014 

81,  864, 000 

316,  585,  069 

409,  322,  000 

8.1 

91.9 

58.5 

41.5 

78,  775,  602 

101, 851,  000 

393,  878,  009 

509,  256,  000 

6.6 

93.4 

53 

47 

92, 003,  944 

118, 955,  000 

460,  019,  722 

594,  773,  000 

5 

95 

45.5 

54.5 

93,  297,  290 

120,  626,  800 

93,  297,  290 

120  62fi  finn 

XtiU)  \>£d\J^  0\J\J 

0.  z 

94.  o 

46.  8 

53.2 

96, 123,  586 

124,  281,  000 

96, 123,  586 

124,  281,  000 

5 

95 

45.9 

54.1 

108,  827,  606 

140,  706,  400 

108,  827,  606 

140, 706,  400 

4.6 

95.4 

43.9 

50.1 

120,  213,  611 

155, 427,  700 

120,  213,  611 

155,  427,  700 

4.7 

95.3 

44.3 

55.7 

126, 095,  062 

163,  032,  000 

126,  095, 062 

163,  032,  000 

4.3 

95.7 

42. 1 

57.9 

137, 170,  919 

177,  352,  300 

137, 170, 919 

177, 352,  300 

:  4.4 

95.6 

42.4 

57.0 

153, 151, 762 

198,  014, 400 

153, 151, 702 

198,  014, 400 

4.4 

95.0 

42.  5 

57.5 

166,092,047 

214, 745,  300 

166,  092,  047 

214,  745,  300 

4.4 

95.6 

42.4 

57.6 

167,  752,  501 

216,  892, 200 

107,  752,  561 

216,  892,  200 

4.0 

95.1 

45.6 

54.4 

7,  836,  325, 160 

10, 131,  814, 100 

5 

95 

45.0 

54.1 

250 
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XXXVIII.— Highest,  Lowest,  and  Average  Price  of  Silveu  Buixiox,  and- 
Value  of  ax  Ounce  Fixe,  Bullion  Value  of  a  Uxited  States  Silver  Dol- 
lar, AND  Co:\niERciAL  Ratio  of  Silver  to  Gold,  from  July  1,  1879,  to 
JuxE  30,  1894. 


Fiscal  venr. 


1879. 


Jiily  

Angnst  

September 

October  

KovcTiilicr . . 
December . . 


HigJi- 
estt 


1880. 


January.. 
February 
March  ... 

April  

May  

June  


Averaffp. 


July  

Augiust  

September  ... 

October  

ICovcmbcr  

December  


18S1. 


Jiinuary . . 
February 

March  

April  

May  

J  line  


Pence. 
02J 

C3J 
53} 
53 


53^  I 

52i 
52J'  I 


Low- 
est. 


Pence. 
51J 
52i 
513 
51i»i, 
53 
525 


52 

51} 

51} 


Average 
London 
price  per 

ounce 
standard 


53} 


51 J 


Average. 


July  

Augu.st  . .- 
September 
October  . . . 
November. 
December  . 


1882. 


January.. 
February 
March  ... 

April  

May  

June  


Average 


52}  g 
52J3 


518 

52J 

52J 

52A 

52 

518 


52i 
52i 
524 
515 
518 
51} 

51 

51i 

52 

52 

51J 

51 


'52S 


52i 

51J 

51}? 

52J 

52 

52 

52*. 

52J, 

52,V. 

52i 

52f 

52a 

'^52,'^, 


'51 


51i 
513 
51J 
515 
51J 

515 

52 

5112 

52,\, 

52i 

51} 


Equivalent 
value  of 
ounce  lino 
with  ex- 
change at 

par, 
$4.8665. 


505 


Ptnce. 
5L085 
5LG01 
51.3125 
52. 271 
03:380: 
52.5375 

52.  4S0 
52.  326 
5L095 
5L075 
52. 131 
52:  454 


$1. 131«7 
1.  13030 
1. 13030 
1. 14674 
L.17O08 
L  15222 

1.  IoOSj 
1. 14674 
1. 14120 
1. 130S9 
1.1412C 
r.  15085 


52.  218 


1. 14430 


52.  087 
52:035 
52. 437 
52. 143 
51.75 
01.82 

51.28 
51.41 
52: 10 
52.07 
5LGC 
51.33 


51.  037 


51.355 
3L  5o9f 
Oli.  700 
5U  895 
51.487 
51.889 

5%.  mo 

52.028 

51.  963 
32. 122 

52.  223 
.52.016 


1. 15196 
L  14400 
1.14C74 
1. 14400 
r.  13441 
1:13678 

1..12345 
1. 13578 
1. 14400 
L 14120 
L 13304 
1.124S2 


Equivalent 
value  of 

ouuco  tine 
based  on 
average 
price  of 

exchange. 


$1  13412 
1.12534 
1. 12439 
1. 13980 
1. 10319 
1. 14761 

1. 14700 
1. 14594 
1. 14511 
1. 14953 
1. 14720 
1. 15712 


Bullion 
value  of  a 

United 
States  sil- 
ver dollar 
at  average 

price  ot' 
silver,  ex- 
change at 
par. 


ifO.  87597 
. S7421 
.87421 
.  88G93 
.  90494 
.89117 

.89011 
.  88693 
.  8S200 
.  SS1G3 
.  8S2G9 
.80011 


Commer- 
cial ratio 
of  silver 
to  gold. 


1.14397 


1. 13S52 


1.12619 
1. 12893 
1.13441 
L.13715 
1. 12893 
r.  13715 

1.13089 
1. 13089 
1. 13S52 
L 14120 
1. 14203 
1. 13979 


1.  15348 
1. 14«73 
1. 1424G 
1. 13798 
1. 12698 
1. 12669 

1.11821 
1. 13407 
1. 13010 
1. 13697 
1. 13396 
1. 12532 


. 88509 


1. 13508 


1. 12454 
1.12543 
]. 12833 
1. 13109 
1. 13396 
1. 13282 

1.14-121 
1. 14937 
1.14700 

1.  \rmi 

1.15880 
1. 13879 


.  89328 
.  88481 
. 88901 
.88481 
.87739 
.87845 

.86891 
.  87S45 
. 88481 
. 88269 
. 87633 
.86997 


.  S8C'o7 


.871U3 
. 87313 
.87739 
. 87951 
. 87315 
.87951 

. SaiflU 
.88103 
.  88057 
.  882B9 
.  88375 
.88103 


51.812 


1. 13023 


1.  13817 


.  .K7KS0 


18.  26 
IS.  23 
18. 28 
18.02 
17.  06 
17.  94 

17.  96 

18.  02 
18. 11 
18. 13 
18. 11 
17.  96 


18.  00 


17.90 
18.06 
18.02 
18.  00 
18.21 
1&  20 

18. 40 
18.  20 
18.  06 
18. 11 
18.  21 
18.37 


18. 15 


18.  35 
18.31 
18.  22 
18.  17 
18. 31 
18. 17 

18. 13 
18. 13 
18. 15 
18.  II 
18.09 
18.13 


18.  10 


•  Denotes  highest  and  lowest  for  each  year. 
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XXXVIII.— Highest,  Lowest,  axd  Avkuagk  Price  of  Silvku  Bulliox,  axd 
Value  of  an  Ounce  Fink,  etc.— Continued. 


Fiscal  year. 


18S2. 


July  

August  - . . 
September 
October  ... 
JSTovember. 
Deeember . 


1883. 


January-. 
February. 
March.... 

April  

May  

Juno  


Average 

July  

August  ... 

September  

October  

Ifovember.-... 
December  


1884. 


January. . 
rebruary. 

March  

April  

ll.ay  

June  


Average 

July  

August  

September  

October  

November  

December  


188.3. 


January. . 
February. 

March  

April  

M.ay  

J  une  


Average 


1 

Bullion 

laigu. 
est. 

XjOW* 
est. 

Aver.ago 
London 

ounco 
staxKLird 
0.925. 

Equivalent  . 

value  of 
oujioo  line 

with  ex. 

par, 
$4.8065. 

Equivalent 
valuo  of 

ounce  One 
baaed  on 
avcr.igo 
price  of 

exchange. 

value  of  a 

United 
States  sil- 
ver dollar 
at  average 
j)rico  of 
silver,  ex- 
change at 
par. 

Pence. 

Pence. 

Pence. 

52 

51J 

51.  8177 

$1.13578 

.$1. 14079 

.$0.  87845 

515 

51.974 

1. 13980 

1. 14659 

.88103 

51J 

51. 913 

1.13715 

1. 14291 

. 87951 

Sl}5 

51  .i 

51.  75 

1. 13441 

1. 13350 

.87739 

51 J 

51 

5-1.  39 

1. 12G10 

1. 12258 

. 87103 

51 

50 

50.43 

1. 10701 

1. 10306 

. 85020 

50J 

50.264 

1. 10153 

1. 10058 

.85190 

51 

50. 6025 

L 10813 

1. 10912 

.85706 

51^ 

50J 

51.022 

1. 11707 

1. 11302 

.  86447 

505 

5oa 

50.  572 

1. lOSll 

1. 10704 

..85705 

50^3 

50^0 

50.206 

1. 19140 

1. 10198 

. 85180 

50.187 

1.  lOlGO 

1. 10835 

. 85201 

'50 

51.023 

1. 11826 

1. 11912 

. 80490 

50i 

50i^ 

50i  375 

1. 10510 

1. 10802 

.  85-172 

56^ 

50.  524 

1. 10754 

1. 10831 

.  85001 

50}  e 

50& 

50. 731 

1. 11205 

1. 11047 

. 80010 

51 

505 

50i  914 

1. 11649 

1. 11305 

. 86353 

50}-a 

50i 

50.  702 

1. 11172 

1. 10887 

. 85954 

51 

50. 84a 

1.11440 

1. 11117 

. 85191 

51 

50J- 

50.  885 

1. 11501 

1. 11667 

.  86239 

51 

51. 135 

1. 12093 

1. 12S32 

. 86696 

51J 

50-11 

50.  937 

1. 11059 

1. 12513 

.  86361 

51 

50i 

50.  757 

1. 11205 

1.  12118 

.  80056 

50}^ 

50. 833 

1. 11459 

1. 11856 

.  80206 

50| 

50.  800 

1. 11359 

1. 11318 

.  80129 

1 50-1% 

50. 791 

1. 11339 

1. 11529 

.  86115 

~5oir 

50. 783 

1.11333 

1. 10991 

.  86109 

50| 

505 

50,77» 

1. 11313 

1. 10953 

.  86093 

501-3 

50g 

50.  738 

1.  U224 

1. 10956 

.  86024 

505 

50i^ 

50i  72i 

1. 11193 

1. 10744 

.  86000 

mh 

50.007 

1. 09623 

1.  09241 

.  84994 , 

495 

49J 

49. 6M 

1. 08818 

1.  08590 

.  84103 

50 

49.68a 

1.08836 

1.  09089 

. 84177 

49i 

485 

40.125 

1. 07791 

1.  07505 

. 83390 

49A 

49 

49. 094 

1. 07561 

1.07010 

. 83191 

495 

485 

49. 375 

1.  G7773 

1. 08299 

. 83334 

50 

485 

4i9.437 

1. 07929 

1.08915 

.  83470 

49.i 

49 

49.125 

1.07751 

1.  07818 

.83338 

■501S 

'4aj 

49.843 

1       1. 09262 

1.  09226 

. 84507 

'Deuotca  kig'mt  and  lowest  £or  eacli  year. 
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XXX VIII.— Highest,  Lowest,  and  Avekage  Price  op  Silver  Bulliox,  and 
Value  of  an  Ounce  Fine,  etc. — Continued. 


Bullion 

High- 
est. 

Low- 
est. 

Average 
London 
price  per 

ounto 
standard 
0.925. 

Equivalent 

value  of 
ounce  fine 
■with  ex- 
change at 
par, 
$4.8o6a. 

Equivalent 
value  of 

ounce  fine 
based  on 
average 
price  of 

exchange. 

value  of  a 

United 
States  sil- 
ver doll.ir 
at  average 
price  of 
silver,  ex- 
change at 

Commer- 
cial ratio 
of  silver 
to  gold. 

I)ar. 

1885. 

Pence. 

Pence. 

Pence. 

 r— 

Jnly  

49i\ 

494 

49. 156 

$1. 07839 

$1. 07768 

$0.  83406 

19. 17 

August  

48rt 

48.812 

1. 07045 

1. 07075 

.  82792 

19.31 

September  

481 

47i 

47. 812 

1. 04395 

1. 04166 

.  80534 

19. 80 

October  

^^^^ 

47i 

47. 406 

1.  03967 

1.  03887 

.  80411 

19. 88 

November  

47i 

47i"b 

47.  406 

1.  03050 

1. 03587 

. 80398 

19.88 

December  

47i 

46S 

47. 187 

1. 03303 

1.  03338 

. 79819 

20. 01 

1886. 

January  

47 

46/b 

40.  733 

1. 02444 

1.02951 

.  79234 

20.17 

46J 

464 

46.  685 

1. 02339 

1. 02852 

. 79152 

20. 19 

Marcb  

46| 

46}4 

46.  766 

1.  02517 

1. 02999 

. 79290 

20. 16 

46 

46.  386 

1. 01683 

1. 02032 

. 78045 

20.  33 

May  

46 

44i 

45.  425 

. 99577 

1. 00046 

. 77010 

20. 76 

4oJ 

44tJ 

44.  iSiO 

.  (OOIO 

21. 03 

Average  

'49,^, 

'44J 

47.  0:!8 

1.03112 

1.  03295 

.  79750 

20.  04 

July  

^4g 

42 

43. 873 

.  96175 

.  96395 

.  74385 

21.49 

August  

42 

42. 310 

. 92748 

. 92333 

. 71734 

22. 28 

448 

42J 

43.  841 

.90105 

. 95691 

. 74331 

21.50 

45J 

444 

45. 089 

.  98840 

.  98333 

.70446 

20.91 

47 

455 

46.  486 

1.01903 

1. 01424 

. 78815 

20. 28 

46g 

45i 

46. 068 

1.  00986 

1. 00384 

.  78106 

20.  56 

1887. 

474 

461 

46. 833 

1.02663 

1.  02560 

.  79403 

20. 13 

47 

46A 

46. 660 

1.02284 

1. 02669 

.79110 

20.  21 

46 1';, 

44i''8 

45. 440 

. 99610 

. 99706 

. 77042 

20.75 

448 

43i 

43.  964 

.  96374 

.96490 

. 74539 

21.44 

May  

43i 

43/5 

43. 580 

. 95532 

. 05658 

. 73887 

21. 63 

Ail. 

06383 

.  961 30 

74546 

Average  

'474 

'42 

44.843 

.  98:;oi 

.  98148 

. 76029 

21.02 

July  

44,^5 

43J 

44. 148 

.  96777 

.  96335 

. 74850 

21.36 

444 

44.  570 

.  97702 

.97154 

. 75500 

21.15 

45 

44i's 

44.642 

.  97860 

. 97287 

. 75088 

21.12 

4li 

4313 

44.159 

.  96802 

.96442 

.  74870 

21.  .35 

44 

431J 

43. 840 

.90102 

.  95788 

.  74328 

21.51 

454 

43!i 

44.  368 

. 97260 

.  96972 

.  75224 

21.25 

1  QQQ 

44^a 

44A 

44. 380 

. 97286 

.  97219 

.  75244 

21.24 

44A 

43}i 

44.  033 

. 96525 

.96421 

. 74656 

21.41 

43i 

43 

43.  293 

. 94903 

.  95083 

. 73401 

21.78 

42J 

424 

42.  669 

. 93535 

.  93709 

. 72343 

22.  10 

m 

41  i 

42.  048 

.  92174 

.92577 

. 71249 

22.  42 

42i 

42 

42. 092 

.  92271 

. 92683 

.71305 

22.43 

'40,^ 

'41| 

43.  675 

.  96741 

. 96617 

. 74008 

21.59 

1 1)0110(09  liigUost  iutd  luwoat  fur  each  year. 
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XXXVIII.— Highest,  Lowest,  and  Aveuagk  Price  op  Silver  Bullion,  and 
Value  of  an  Ounce  Fine,  etc.— Continued. 


Fiscal  year. 


1888. 


July  

August  . .  - 
September 
October  — 
November. 
December . . 


1889. 


Jaunary.. 
February. 
March  . . . 

April  

May  

June  


Averaffe 


July  

August  — 
September 
October  ... 
November. 
December . 


1890. 


January. . 
February. 
March  .  -  - 

April  

May  

June  


Average. 

July  

August  

September  

October  

November  

December  


1891. 


January.. 
February. 
March  ... 

April  

May  

June  


Average. 


High- 
est. 


Low- 
est. 


Average 
London 
price  per 

ounce 
standard 

0. 925. 


Equivalent 
value  of 
ounce  fine 
with  ex- 
change at 
par, 
$4.8665. 


Equivalent 
value  of 
ounce  fine 
based  ou 
average 
price  of 
exchange. 


Pence. 

Pence. 

42/0 

42 

48J 

411S 

44i 

42i'b 

43g 

42| 

43J 

42J 

m 

42/8 

42| 

42| 

42/a 

424 

42/b 


'44J 

42i% 

mh 

43J 
44^ 
44g 

445 

44f 

44g 

48 

47i 

49 


m 
m 

42i 
42J 

4iie 

42 


I  41ig 
~l2~ 
424 
42J 
42| 
431 
43i 

44J 

43| 

431 

43J 

46 

46i 


Pence. 

42.  Ill 
42. 007 
43. 160 
43. 097 

43.  029 
42. 516 

42.  544 
42.  594 
42. 521 
42. 185 
42. 162 
42.  034 


42.  499 


$0. 92312 
.  92085 
.  94612 
. 94474 
.  94325 
. 93200 

. 93261 
. 93371 
.93211 
. 92474 
. 92424 
.  92143 


Bullion 
value  of  a 

United 
States  sil- 
ver dollar 
at  average 

price  01 
silver,  ex- 
change at 
par. 


.  92634 
. 92251 
.94971 
. 94697 
. 94595 
.  93581 

.  93616 
.  93752 
.  93652 
.  92918 
. 92893 
. 92547 


.93168 


.93510 


42. 159 
42.  349 
42. 522 

42.  944 

43.  923 
43.  967 

44.502 
44. 042 
43.  908 
45.  451 
46. 971 
47. 727 


.92417 
. 92834 
.  93213 
.  94382 
.  96284 
.  96381 

. 97554 
.  96545 
. 96251 
. 96634 
1. 02966 
1. 04623 


. 92638 
.  92959 
. 93477 
. 94036 
.  95959 
.  95894 

.  97447 
.  96563 
. 96024 
.  99751 
1. 02820 
1. 04778 


$0.71418 
.71221 
.73170 
. 73069 
.  73163 
.  72084 

.  72131 
. 72216 
. 72092 
.  71522 
. 71484 
.  71266 


Commer- 
cial ratio 
of  silver 
to  gold. 


. 72055 


. 71462 
. 71801 
.72944 
. 72998 
. 74469 
. 74544 

.  75451 
. 74671 
. 74444 
. 74699 
. 79037 
. 80919 


22.  39 
22.44 
21.84 
21.88 
21.85 
22. 18 

22. 16 
22. 13 
22. 17 
22.35 
22.  36 
22.43 


22. 18 


22.  36 
22.  26 
22. 17 
21.90 
21. 46 
2L  44 

21. 19 
21.41 
21.47 
21,39 
20. 07 
10.  75 


149 

142 

44. 196 

. 96883 

. 96839 

. 74932 

21.33 

50i 

47/b 

49. 201 

1.07854 

1.  08307 

. 83418 

19. 16 

54^ 

50J 

52.  707 

1. 15540 

1. 15G43 

. 89363 

17.  89 

54 1 

50 

53. 123 

1. 16452 

1. 15946 

.  90068 

17.74 

51i 

48i 

49. 708 

1.  08966 

1.  08821 

.  84278 

18. 97 

49i 

45 

47.  305 

1.  03698 

1. 03404 

.  80183 

19.  93 

491 

474 

48. 135 

1.  05518 

1. 04939 

.81611 

19. 59 

48J 

m 

47. 9399 

1. 05085 

1.  05034 

.  81276 

19.67 

46J- 

44i 

45.  5470 

.99844 

1.  00202 

.77223 

20.  70 

45i'fe 

44| 

44.928 

. 98487 

.  98854 

. 76173 

20.98 

45 

43| 

44.  528 

. 97610 

.  99453 

. 75495 

21. 17 

45i 

444 

44. 481 

. 97507 

. 97805 

. 75415 

2L  20 

46 

444 

44.  973 

.  98586 

. 98024 

. 76250 

20. 97 

i54| 

14,3| 

47. 714 

1.  04195 

1.  04780 

. 80588 

10.  83 

'  Denotes  highest  and  lowest  for  each  year. 
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XXXVIII.— Highest,  Lowest,  and  Avehage  Price  or  Silver  Buixiox,  axd 
Value  oi?  ax  Ounce  Fine,  etc. — Contiuuecl. 


I'iscal. Tears; 


J801. 


July  

August  

September. 
October ... 
Kovenibcr. 
December . 


1892. 


January.. 
February. 

March  

April  

May  

June  


Averaso. 


July  

August  

September. 
October  ... 
Kovember. 
December  . 


1893. 


January. . 
Fcbruarj-. 

March  

April  

May  

June  


Avemge. 

July  

August  

September  

October  

Is  ovember  

December  


1891. 


January 
Februan 
March... 
April  — 

May  

June  


38,»8 
391 
39i 
39g 

38i»3 
3SJ 

m 

38J 


>  39 


3-J 
384 
38i 
38i 

38i 

38i 

37ft 

37J 

378 

30^ 


A  vernjro. 


345 

34^ 
34J 
32} 
32, "a 

31} 
30} 

28 

2ng 

2fli 
23i8^ 

^4I~ 


32i 
328 
33J 
31i 
31i 
31.i 

30J 

27i 

27 

28S 

28,\, 

28A 


est. 

Low- 
lest. 

Average 
London 
price  per 

ounce 
staudartl 
0.925. 

Eqnivalent 
value  of 

ounce  flne 
^vitb  ex- 

cli  n  n  CA  n  t. 
par, 
$4.8665. 

Equivalent 

V 111  no  flf 
>  at  Lie  \JL 

ounce  flne 
based  on 

price  of 
exchange. 

Bullion 

\  <4l  Uv?  u  1.  u 

United 
States  sil- 

A'PV  <1  ril  1 0  T* 
\  C  L  il  U  littl 

at  averaiijo 
price  ot 

cll  \  CI,  ex* 

change  at 
par. 

Oommer- 

of  silver 
to  gold. 

Pence. 

Pence. 

Pence. 

46.  002 

$1.00841 

$1.  00825 

$0. 77994 

20.48 

46,'o 

45.112 

. 98890 

. 99390 

. 70485 

20.  90 

45i^3 

44J 

45.  016 

.  98680 

. 97767 

. 76322 

20.  95 

45 

44 

44. 555 

.  97669 

. 97046 

. 75540 

2L  16 

43J 

43.690 

.  95773 

.  95257 

.  74044 

21.58 

44i 

43^ 

43, 775 

.95959 

.95517 

.  74195 

21.54 

43} 

41J 

42. 830 

. 93888 

. 93515 

.  72616 

22. 01 

4118 

44 

4L460 

.96885 

.91106 

.  70293 

22.74 

41J 

39 

40.  087 

.  87875 

. 89699 

.  67965 

23. 52 

40i 

391 

39.  703 

.  8C583 

.  87229 

. 66960 

23. 87 

403 

3aij 

40.  OCO 

.87816 

.  88029 

. 67920 

23. 53 

41i 

40^ 

40.  564 

.88921 

.  89298 

.  08772 

23.24 

42.  737 


39.  032 
38. 295 
38. 158 
38.  937 
38.  971 
38.340 

38. 331 
38.350 
38. 108 
38.  028 
38.  069 
37.  279 


. 93048 


38. 375 


33. 060 
33.944. 
34. 120 
33.608 
32. 240 
32.015 

33. 338 
29. 169 

27.  256 
28. 802 

28.  704 
28.  685 

31.247 


. 86877 
.  S3947 
.  83046 
.  85354 
.85428 
.84058 

.84026 
.84080 
.83537 
.83301 
.83451 
.81719 


.84-123 


.72471 
.74409 
.74709 
. 73672 
. 70673 
. 70180 

.08743 
. 63941 
.50814 
.  63138 
.  C2921 
.  02879 

.08136 


.93723 


72430 


. 87181 
. 84203 
. 83801 
.  85287 
.  85512 
. 84274 

. 84217 
.  84816 
.83255 
. 83610 
.83856 
.81654 


.  84263 


.  71981 
.  74837 
.  74709 
.  73339 
.  70390 
.  70177 

.  68694 
.64052 
.  00037 
.  03382 
.03180 
.  63129 

,08117 


.  67193 
.  65136 
.  64694 
.  66013 
.  00073 
.  65013 

. 64988 
.  65030 
.  64610 
.  64495 
.  61544 
.  03204 


.  65003 


.  50052 
.  57550 
.  57854 
.  56723 
.54444 
. 54275 

.  53130 
.49540 
. 40434 
. 49022 
.  48805 
.  48820 

. 5J72U 


:;o.  50 


'  Douutcs  highest  and  lowest  for  each  year. 
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XXXVIII.— Highest,  Lowest,  a^so  AvRnAGE  rmcE  of  Silykk  Bcllion,  and 
Valuk  of  an  Ounce  Fine,  etc.— Continued, 


High- 
oat. 

Low- 
est. 

Average 
London 
l>rico  per 

ounce 
standard 

0.925. 

Equivalent 
value  of 
ounoo  fine 
with  cx- 
cliange  at 
par, 
$4.8665. 

Equivalent 
value  of 

ounce  iiiio 
ba.sed  on 
aA-oT-ago 
price  of 

exchange. 

Bullion 
value  of  a 

United 
.States  sil- 
ver dollar 
at  average 

price  ot 
silver,  ex- 
change at 
par. 

Commer- 
cial ratio 
0 1  silver 
to  gold. 

Pence. 

Pence. 

Pence. 

28' 5 

28^ 

28.  073 

$0.  62354 

$0. C3041 

$0.  48613 

32.79 

29.  377 

. 04398 

.  04474 

.  49807 

32.06 

30i 

29f'a 

29.  588 

. 04801 

.  C4802 

.  50105" 

31.89 

28}g 

29. 150 

. 63900 

.  04005 

.  49422 

32. 29 

28J 

28. 977 

.  03520 

.  03028 

. 49128 

32.  48 

or  3 
-'1?' 

^  1  .  t  -i  1 

.  UJOOu 

oo.  oo 

27. 331 

. 59914 

.  00190 

.  40339 

34.  34 

27iV 

27. 440 

.  60152 

.00444 

.  46523 

34. 19 

29i 

2T| 

28.  337 

. 02119 

. 02447 

. 48045 

33. 10 

30| 

29J 

30.413 

.  00674 

. 07059 

.  51508 

30.82 

30| 

30.  C25 

.07133 

.07289 

.  51923 

30.72 

mh 

30  A- 

30. 460  ■ 

. 06771 

.07139 

.  51043 

30. 78 

'30iJ 

29.  010 

. 63593 

. 03798 

. 49183 

32. 4* 

Fiscal  years. 


1894. 


July  

Augn.st  ... 
September 
October  . . . 
Kovember. 
December  . 

January. . 
February . 
March  . . . 

April  

May  

Juno  


1895. 


Average 


'  Denotes  highest  aud  lowest,  for  each  year. 
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XXXIX.— CriANGES  IN  THE  V.VLUES  OF  FOREIGN  COINS,  1^580-1895, 


Country. 

Monetary  unit. 

VALUE  JANDARlf  1  — 

loov. 

1881. 

1882. 

1883. 

1884. 

1885. 

Austria-Hungary. . 

Bolivia  

Central  American 

States. 
China  

Silver  florin  

Silver  boliviano  

Silver  peso  

$0.41,3 
.83,6 
.83,0 

$0. 40,  7 

.82,3 

$0. 40, 6 

.  82  3 

$0. 40, 1 
.81,2 

$0. 39,  8 
.80.6 

$0. 39,  3 
79,5 

Silver  tael,  Shanghai. . 

Do  

Silver  tael,  Haikwan 

f 

Cuba  

Silver  peso  

83,0 

.82,3 
.93,2 
.82,3 
.39,0 
.88,8 
.89,4 
.82,3 
.65,8 
.74,3 
.19,3 

.82,3 
.93,  2 
.82,3 
.39,0 
.88,7 
.89,-t 
.82,3 
.65,8 
.74,3 
.19,3 

.81,2 
.93.2 
.81,2 
.38,6 
.87,6 
.88,2 
.81,2 
.65,0 
.73,3 
.19,3 

.80,0 
.93,2 
.80,0 
.38,3 
.86,9 
.87,5 
.80,0 
.64,5 
.72,7 
.19,3 

.79,5 
.93,  2 
.79,5 
.37,8 
.85.8 
.86,4 
.79,5 
.  03,  6 
.71,7 
.19,3 

Japan   

Mexico  

Kussia  

Tripoli  

Venezuela  

Silver  peso '  

Silver  dollar  

Silver  ruble  

Silver  mahbub  

.83,6 
.39,7 

.90,9 
.83,6 
.60,9 
.74,8 

Country. 

Monetary  unit. 

VALUE  JANUARY  1  — 

VALUE  1890. 

1886. 

1887. 

1888. 

1889. 

Jan.  1. 

Oct.  1. 

Austria-Hungary. . 

Central  American 
States. 

Silver  boliviano  

Silver  tael,  Shanghai. . 

$0. 37, 1 
.75, 1 

$0.  35,  9 
.72,7 

$0.  34, 5 
.60.9 
.60,9 

1.03,3 
1.15,  1 
.69,9 
.92,6 
.69,9 
.33,2 
.75,  3 
.  75.  9 
.69,9 
.55,9 
.63,0 
M4,0 

$0.  33.  0 
.08,0 
.68,0 

1. 00, 5 

$0. 34,  5 
.60,8 
.69,8 

1. 03, 1 
1.14,8 
.69,8 
.92,0 
.69,8 
.33,2 
.75,2 
.75,8 
.69,8 
.55,8 
.02,9 
».14,0 

$0. 42,  0 

.85,0 
.85,0 

1.25,6 
1.  40,  0 
.85,0 
.92,6 
.85,0 
.40,4 
.91,7 
.92,3 
.85,0 
.68,0 
.76,7 
17,0 

Do  

Silver  tael,  Haikvran . . 

Cuba  

Tripoli  

Venezuela  

Silver  peso  

Silver  ruble  

Silver  mahbub  

Gold  bolivar  

.75, 1 
.93,2 
.75,  1 
.35,7 
.81,0 
.81,6 
.75,1 
.60, 1 
.67,7 
.19,3 

.72.7 
.93,2 
.72,7 
.34,6 
.78,4 
.79,0 
.72,7 
.58,2 
.65,6 
.19,3 

.68,0 
.92,6 
.68,0 
.32,3 
.73,4 
.73,9 
.68,0 
.54,4 
.61,4 
M5,0 

>  Sinco  1887  called  "  Sucre." 


'Value  of  the  silver  bolivar. 
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Country. 


Monetary  unit. 


Austria- Hungary . . 

Bolivia  

Central  American 
States. 

China  

Do  

(,'olombia  

Cuba  

Ecuador  

India  

Japan   

Mexico  

Peru  

Eussit^.  

Tripoli  

Venezuela  


Silver  florin  

Silver  boliviano  

Silver  peso  

Silver  tael,  Shanghai 
Silver  tael  llaikwan 

Silver  peso  

Gold  peso  

Silver  peso'  

Silver  rupee  

Silver  yen  

Silver  dollar  

Silver  .sol  

Silver  ruble  

Silver  mahbub  

Gold  bolivar  


VALUE 

1891. 

VALUE  1892. 

1 

Jan.  1.  ! 

1 

Apr  1. 

July  1. 

Oct,  1. 

Jan.  1. 

Apr.  1. 

$0.  38, 1 

$0. 36, 3 

$0. 36,  3 

4A   OK  T 
$0.  00,  7 

$0.  34, 1 

$0. 32, 8 

.  77, 1 

.  73,  5 

TO  il 

.  <3,  o 

TO  0 

.69,1 

.66,5 

.  77, 1 

.  73, 5 

70  0 

.69,1 

.66,5 

1. 13,  9 

1.  08, 5 

1.  08,  7 

1  r\fi  Q 

1.  uu,  a 

1.  02, 1 

.98,2 

1.  27,  0 

1.  20, 9 

1  m  A 
1.  il, 0 

1    1  Q  O 

1.13,7 

1.  09, 3 

.  77, 1 

.  I.i,  0 

TO  it 

.  To,  0 

70  0 
.  /Z,  O 

.69,1 

.66,5 

.  92,  6 

.  02,  6 

.  92,  6 

no  ft 

.  92,  6 

.92,8 

.  77, 1 

.  73,  5 

.  73,  3 

.  72,  3 

■  69, 1 

68  5 

.3G,C 

.34,  9 

.35,0 

.34,  3 

.32,8 

.31,6 

.83, 1 

.79,2 

.79,3 

.77,  9 

.74,5 

.71,» 

.83,7 

.80,0 

.80,0 

.78,5 

.75,0 

.72,2 

.77,  1 

.73,  5 

.73,6 

.72,3 

.09,1 

.66,5 

.Gl,7 

.58,8 

.58,8 

.57,8 

.55,3 

.53,1 

.  69,  5 

.66,3 

.66,4 

.65,2 

.62,  3 

.60,0 

2 . 15, 4 

2 . 14,  7 

2 . 14,  7 

2.14,5 

2 . 13,  8 

2 . 13, 3 

VALUE  1892. 

VALUE  1893. 

July  1. 

Oct.  1. 

Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

$0.  32,  0 

3$0. 20,3 

3$.  20,3 

8$0.  20,3 

'$0.20,3 

3$0.20,5 

.64,9 

.  61,6 

.61,3 

.61,0 

.60,4 

.53,1 

.64,9 

.61,6 

.61,3 

.61,0 

.60,4 

.53,1 

.95,8 

.91,0 

.90,6 

.90,1 

.89,2 

.78,4 

1.  06,  7 

1.01,3 

1.01,0 

1.  00, 4 

.99,4 

.87,4 

.64,9 

.61,6 

.61,3 

.61,0 

.60,4 

.53,1 

.92,6 

.92,  6 

.92,6 

.92,6 

.92,6 

.92,6 

.61,9 

.61,6 

.61,3 

.61,0 

.60,4 

.53,1 

.30,8 

.29,3 

.29,2 

.29,0 

.28,7 

.25,2 

.69,9 

.66,4 

.66, 1 

.65,8 

,.  65, 1 

.57,3 

.70,4 

.66,9 

.66,6 

.66,2 

.65,6 

.57,7 

.64,9 

.61,6 

.61,3 

.61,0 

.60,4 

.53,1 

.51,9 

.49,2 

.49,1 

.48,8 

.48,3 

.42,5 

.58,5 

.55,5 

.55,3 

.55,0 

.54,5 

.47,9 

2.13,0 

2.12,3 

.19,  3 

.19,3 

.19,3 

.19,3 

Country. 


Monetary  unit. 


Austria-Hungary - 

Bolivia  

Central  American 
States. 

China  

Do  

Colombia  

Cuba  

Ecuador  

India  

Japan  

Mexico  

Peru  

Russia  

Tripoli  

"Venezuela  


Silver  liorin  

Silver  boliviano  

Silver  peso  

Silver  tael,  Shanghai 
Silver  tael,  Hailiwan 

Silver  peso  

Gold  peso  

Silver  peso '  

Silver  rupee  

Silver  yen  

Silver  dollar  

Silver  sol  

Silver  ruble  

Silver  mahbub  

Gold  bolivar  


1  Since  1887  called  "  sucre.' 


2  Value  of  tie  ailvor  bolivar. 


*  Value  of  the  gold  crown. 


6933  D  M  17 
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Country. 


Bolivia  ^  

Central  American  States 
Cbica  

Do  

Do  

Do  

Colombia  

Ecuador  

India  

Japau   

Mexico  

Pern    

Kussia  

Tripoli  


Monetarv  unit. 


VALUE  1S04. 


Jan.  1.      Apr.  1.  |  Juh 


Oct.  1. 


Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 


boliviano  

peso  

tael,  Shanghai., 
tacl,  Haikwan. . 
tael,  Tien  Tsin. 

tael,  Chefoo  

peso  

peso'   

rupee   

yen  

dollar  

sol  

ruble  

mabbub  


$0.51,6 
.51,0 
.70,2 

.81,9 


$0.  40,  5 
.46,5 
.08,0 
.70,5 


.51,6 
.51,0 
.24,5 
.55,0 
.50,0 
.51,0 
.4i,3 
.40,5 


.  40,  5 
.40,5 
.  22, 1 
.50, 1 
.50,5 
.40.5 
.37,2 
.41,9 


.$0.  45,  7 
.  45,  7 
.07,0 
.75,3 


.45,7 
.45,7 
.21,7 
.49,3 
.49,7 
.45,7 
.30,0 
.41,3 


Countrj-. 


Monetarv  unit. 


Bolivia  

Central  American  States. 
China  

Do  

Do  

Do  

Colombia  

Ecuador  

India  

Japan  

Mexico  

Persia  

Peru  


Tripoli. 


Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 


boliviano  

peso  

tael,  Shanghai. . 
tael,  Haikwan.. 
tael,  Tien  Tsin , 
tael,  Chefoo  — 

peso  

peso'  

rupee  

yen  

dollar  

krau  

sol  

ruble  

mahbub  


VALUE  1895. 


Jan.  1. 


$0. 45, 5 
.  45,  5 
.67.3 
.74,9 
.71,4 
.70,4 
.  45,  5 
.  45.  5 
.21,0 
.49,  1 
.49,5 


.45,5 
.30,4 
.41,1 


Apr.  1.  I  July  1. 


$0.44,1  I 
.44,1 
.05,2 
.72,0 
.09,2 
.08,3 
.44,  1 
.44,1 
.21,0 
.47,6 
.47,9 
.08,1 
.44,  1 
.  35,  3 
.39,8 


.  48,  0 
.48,6 
.71,8 
.80,0 
.70,1 
.75, 1 
.48,0 
.48,0 
.23, 1 
.52,4 
.52,8 
.08,9 
.48,0 
.38.9 
.43,8 


'  Since  1S67  called  "sucre." 
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XL  —Gold  axo  Silvkr  Bars  Furxisiikd  for  Use  ix  Maxufactures  axd  the 
Arts,  ano  Classificatiox  of  the  Material  Used,  durixg  the  Calexdar 
Years  1880-1801. 

GOLD. 


Calcii(l:ir  year. 


18S0  

1?S1  

18S2  

1683  

1684  

1885   

188G  

1887   

18SS  

1889   

1800   

1891  

1S92  

1893  

189-i  

Total 


United  States 
coin. 

Now 
material. 

01.1 
material. 

Fiirei{£u 
bullion  and 
cuiu. 

Total. 

$3,  300, 000 

$0,  000,  000 

$395,  000 

$1,2G7,  COO 

$10, 902,  600 

2,  700,  OOO 

7,  000,  000 

522,  000 

1,547,  800 

11,770,700 

2,  500,  000 

7,  000,  000 

090, 500 

071,500 

10,  868,  000 

4,875,000 

7,  840,  000 

1,  549,  300 

194,  500 

14,458,800 

5, 000,  OCO 

C,  000,  000 

3,114,500 

385,  500 

14, 500,  000 

3,  500,  000 

C,  7.%,  927 

1,408,902 

178,913 

11,  824,  742 

3,  500,  000 

7,  003, 480 

1,928,040 

038, 003 

13,  060,  529 

3,  500,  000 

9,  090,  342 

1,  835,  882 

384, 122 

14,  810,  346 

3,  500,  000 

9,  893,  057 

2,  402.  97C 

718,809 

16,  514,  842 

3,  500,  000 

9,  CSC,  827 

3,218,  971 

291, 258 

16,  697,  056 

3,  500,  000 

10,  717, 472 

3,  07C,  42C 

362,  062 

17,  655,  960 

3,  500,  000 

10,  C97,  G79 

4,800,712 

C28, 525 

19.  C86,  916 

3,  500,  000 

10,  588, 703 

4, 4G8,  085 

771,680 

19,  329,  074 

1,  500,  000 

S,  354,  482 

2,  777,  1C5 

80!,  254 

13,  4.35,901 

1,500,000 

C,  430,  073 

2, 184,  946 

513,585 

10,  658,  604 

49,  375,  000 

123,  039,  042 

34, 440,  911 

9,388,117 

216,  243,  070 

SILVER. 


1880   

$G00,  000 

$5,  000,  000 

$145, OCO 

$353, 000 

$6,  098, 000 

18S1  

200,  000 

5,  900,  000 

178, 000 

371,000 

6,  049,  000 

1SS2  

200,  COO 

C,  3-14,  300 

212,  900 

440,  300 

7, 197,  500 

1883  

200, 000 

4,  C23,  700 

561,  900 

155,  000 

5,  510.  000 

1884   

200,  000 

4,  500,  000 

170,  000 

650,  000 

5,  520,  000 

1885   

200,  000 

4,  539,  875 

402, 18G 

62, 708 

5,  264,  769 

1880   

200, 000 

3,  626, 195 

404, 155 

825,  615 

5, 055,  965 

1887   

200,  000 

4, 102, 734 

480,  606 

654,  991 

5,  438,  331 

1888  

200,  000 

6, 477,  857 

652,  047 

771,  985 

8,101,889 

1889   

200, 000 

7,297,933 

611,015 

657,  997 

8,  706,  945 

18f!0  

200,  000 

7, 143,  635 

640, 100 

1,  245, 419 

9,  229, 154 

1891  

200,  000 

7,  289,  073 

858, 126 

1,256, 101 

9,  003,  300 

1892   

200,  000 

7, 204, 210 

617,  377 

1,  249,  801 

9,  301,  338 

100,  000 

C,  570,  737 

1,  222,  830 

1,740,704 

0,  634,  277 

1894   

100, 000 

8,  579,  472 

1,  221, 177 

982,  399 

10,  883, 048 

Total  

3,  200,  000 

89, 199,  721 

8,  467,  425 

11,417,020 

112,  284, 166 

2G0 
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XLl. — Expenditures  at  the  Mint  of  the  United  States  at  Philadelphia, 
Pa.,  roil  THE  Fiscal  Year  ended  June  30,  1895. 


Expenditnres  for 
supplies. 


f  o  r 


Acids  

Advertiseuieuta 
supplies  

Assayer'a  materials  . . 

Belting  

Charcoal  

Chemicals  

Coal  

Copper   

Crucibles,  covers,  stir- 
rers, and  dippers  

Dry  goods  

Electric  light  

Electric  power  

Eire  brick  

Fluxes  

Freight  and  drayago. . 

Furnaces  

Gas  

Gloves  and  gauntlets  . 

Hardware  

Ice  


Engrav- 
er's de- 
part- 
ment. 


GENERAL  DEPART-  , 

MENT  Assayer'a 


Proper. 


'Mechan- 
<  ical. 


depart- 
ment. 


*323.  20  . 
160.  32  , 


$127. 44 


242. 01 


$i.  20 
12.  60 


1.32 


13.  30 


320.  30 


95 


Iron  and  .steel  

Labor  and  repairs  

Loss  on  sale  of  sweeps. 

Lumber  

Machinery  and  ai)pli- 

ances   

Metal  work  and  cast- 

iugs  

Oils  

Salt  

Stationery,  printing, 

and  binding  

Sundries  

Telegraphing  

Telephone  

Tools  

Washing  

Water  

Wood  

Zinc  

AVastago  

Total  

Salaries  

Wages  of  workmen. . . 

Total  


196.  28 


44.41 


91. 19 
3,  355. 33 
106.  75 


64.67 


560.  81 
223. 50 
77.  50' . 
265.  76'. 


0.48 


58.63 
2.64 


Coiner's 
depart- 
ment. 


MEI.TER  AXD  RE- 
FINER'S  DEPART- 
MENT. 


Proper.  iRefinery. 


$591. 14  $4, 495.  51 


$507. 12 


530.  27 
1,  632.  73 


115.37  895.00 
1,386.09  982.92 


1,  792. 07 


50.  08 


2,  508.  50 


1,  755. 20 
92. 05 
437. 97 
615.  63 
29. 08 
1,  357. 08 


98. 31 
22. 82 


1.80 

10.  oo'. 


36. 40 

475.  80  803. 10 

.  92'  1,  26G.  10      480.  06 

9. 75'  32. 04!      34. 37 


.45 


684.  36' . 

2,  558. 27 

347. 27 
165. 17 


22.75 


4.30 


81.  79 


1.25 


682.  85 
3,  000.  00 
11,003.40 


14.  686. 25 


302.  78j 
8,  293. 12j 
6.  90 
120. 65 
72.  36j 
181.  31' 
548.  00 


1.50 
9.  6' 


.20 


212. 40 

IL  59 
.30 
.  75 


C.  39;      12.  02 
23.16'  345.79 
280.  89;     698. 0 
23.98'  


491.43 


29.  25 


294.  52'  152.  57 
285.  04!       29.  60 


202.471 


9.  50.  i 

644.62  5.573.07, 


159.83  1,446.02 


2,  285.  51 


823.  71 


2, 106.  46'      12. 00  2, 
118.361      22.08!  2, 


11.61 
103.  86 


139. 48 


198. 75 


171.74 


531.31 


2, 023. 14 


25.  240.  06 

23,  .moo'  '    5,000.00'  5,000.00 

117, 747.  29' 13,  008.  35'  12,  659.  50  130, 541. 17 


10,918.9214,223.48  8,001.88  Go.  07:!.  04 

5,000.00'  j  41,550.00 

24, 322.  51  16, 231. 94  .■?25, 514. 16 


166,  537.  35,13, 168.  18  19, 105.  52  140,  400.  09  43.  545.  99  24,  233.  82  427,  737.  ^^0 
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XH. — EXPKXUITUUES  AT  TIIK  MiXT  Ol'  THE  UNITED  StaTKS  AT  SaN  FRANCISCO. 

Cai..,  vor  the  Fiscal  Year  Ended  June  30,  1895. 


Expenditures  for  supplies. 

GENERAI,  DEPART- 
MENT. 

Assayer's 
depart- 
ment. 

Coiner's 
depart- 
ment. 

MEI.TER  AND  REFIN- 
ER'S DEPARTMENT. 

Total. 

Proper. 

Mechan- 
ical. 

Proper. 

Refinery. 

Advertisements  for  supplies  . 

$2.  25 
112.  GO 

.$846.  80 

$145.  80 

$4.40 

$4,  061.45 

.$5,  060.  70 
112  66 
33.00 
75.44 
109.  20 
739.  45 
1,358.94 
5,087.80 
944. 97 
1,900.00 

1,  7.35.  27 
1,449.46 

42.50 
847. 00 
127. 50 

2,  565  40 

1,  706.  50 

36. 18 
171.  50 
226.  99 

2,  769. 25 
1,211.89 

299.  63 
323. 77 

1,  384.  OO 
821.48 
173.  78 

1,996.45 

375. 65 

1,  Dl9.  oa 
1G8.  30 
169.  38 
791  15 
448. 20 

2.  748.  5'2 

5.  78 
478.  63 

33.  00 
75. 44 

Assayer  s  uiatcriala  

Beltiug  

$56.  09 

53.  20 



739.  45 

Clic-iuical.s  

305.  U 
20G.  40 

48.  00 
4,  881. 46 

42.09 

589.  92 

373.  79 

Coal  

944,  97 
1,  900.  00 

1,  723.  27 
198. 13 
42.  50 
168.  56 



Crucible.^, covers,  stirrers.auil  { 

(liniier.s   

12.  00 
10.  63 

Drv  goods  

1,  107.80 

35. 10 

7.80 

PLC'  1    T  I 

8.  55 
127. 50 

88. 15 

Gaa  

2,  565.  40 
21.  00 
30.  18 
171.  59 

509.  SO 
27.  38 

1,  380.  00 

293.  CO 

.  12.50 

Ice  

Labor  and  repairs  

Lead  

99.  29 
375.21 

9.84 
193.  64 
23.75 

45.  C5 
781.  03 

32.  59 
739,  59 
822.  48 
115.  00 
3C.  00 
75.  28 
104. 76 
113.  98 
721.  05 

25,00 
387.  87 

40.  22 
1C9.  98 
338.  28 

36.  31 

112.  16 
54.70 

36. 16 
233.  07 
1,308.  54 
185.  34 

Machinerv  and  appliances 

.18 

Oils  

518. 18 

13.  20 
58.  55 

Salt  

1.25 

1,  275.  40 
324. 15 

Stationery,     printing,  and 

17.50 
15.  48 

9.  00 
413.  59 

734. 11 
1G8.30 

68.63 

Telephone  

Tools  

35.03 

101.  25 

33.  10 

"Washing  

791. 10 
345.  50 
71,70 
5.  70 

"Water  

102.  70 
1,  076.  40 

"Wood  

1,  353.  74 

138.  98 

1U7.  64 

478.  63 

Total  

9,  453.  39 
24,  500.  00 
43,  375.  00 

7,  427.  85 

1,  417.  65 
6,  600.  00 
16,  934. 00 

7,  237. 57 
5,  000.  00 
77, 237.  50 

9,  733.  75 
5,  000.  00 
28, 130.  75 

4,  845.  93 

40, 116. 14 

Total  

1 

15,  064.  25 

19,  274.  25  200,  015.  75 

77,  328.  39 

22,  492. 10 

24,  951.  65 

89,  475.  07 

42,  864.  50 

24, 120. 18  j281,  231.  89 

262 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


XLi.— Exri:xDiTunES  at  thk  Mint  of  the  Uxited  States  at  New  Oi;leax3, 
La,,  for  the  Fiscal  Year  exded  June  30,  1895. 


Expenditures  I'nr  supijliea. 


OE.NERAL  DEPART- 
MENT. 


Proper. 


Mechan- 
ical. 


I  JIELTER  A.ND  REFIX- 

iAssayers  Coiner's    er's  department.  | 

depart-  j  depart-  |  ^  1 

meut.  muut. 


Acids  

Adjusting  balances  

Advertisements  for  stipplies. 

Assaj  er^3  materials  

Belting  

Cliarcoal  

Cliemicals  

Coal  

Coke  

Copper  

Crucibles,    covers,  stirrers, 

f;nd  dijipcrs  

Dry  goods  

Electric  liglit  

Electric  povrer  

Fire  briclc  

Freight  and  drayago  

Furnaces  

Gas  

Gloves  and  gauntlets  

Hardware  

Ice  

Iron  and  steel  

Labor  and  repairs  

Loss  o::  sale  of  sweeps  

Lumber  

Macbiucry  and  appliances  .. 

Metal  work  and  castings  

Oils  

Salt  


?85.  20 


Total. 


Proper,  i  Refinery. 


$59.  21  I     $23.  25  ,     .*7S.  SS     $.SGS.  10 


$118. 90 


130.  28 


178.  20 
833.  00 
2. 190.  CO 


42.  eo 


059. « 

 ;  j  85.20 

1,050.00    1,050.00 

130.  28 
lis  00 
304.  CO 
182.  03 
2,  051.  00 
934.  C2 
050.  00 


2,  954.  00 


211.00 


27.  90 
74.  50 


398.21 
113.  00 


181.54 
120.  C6 
C78.  72 


Sewing  

Stationery,    printing,  and 

bindiuir  • 


DOO.  00 


125. 34 


Sundries  ;  1,294.42 


Telegraphing 

Telephone  

Wasliiiig  

"VTood  

Zinc  


14.37 
100.00 
120. 00 


2.90  I 
112.50  j. 
287. 40  ! . 


49. 15 


304. 00 
130.  92 


8.  CO 


9S4.  C2 
050.  00 


1, 195. 00 
52.  43 


24.50 
1G2.  99 


.14 


15.00 
20.  25 


28.00 
192.  00 


473.  04 
300. 99 


74.30 


270.10  470.02 


412.54 


177.87 
187.  32 
59.31 


410.  70 
77.  25 


310. 00 
55. 3C 
ry2. 44 


30.  75 


16.40  ,  275.05 


.j  228.59 
.  2,  IGO.  CO 


■Wastage  of  operative  officers.  

Total   6,835.00 

Salaries  1'.  150.  CO 

TVnges  of  workmen   29,  488.  48 

Total   53,473.  54 


575.54  I     686.54  |  7,990.35 

 j  5,960.40  ]  4.400.00 

 I  2,340.00  37,334.89 


24.  00 


34.20 


805.  78 


90.  00 
1,171.77 


1,195.00 
471.63 
833.  00 

2, 190.  00 
24.50 
242. 114 
112. 50 
634.  94 
328.  09 

393.  21 

394.  30 
32.  U 

053. 91 
533. 20 
C78. 72 
487.87 
653.38 
189. 00 
34.20 
354. 75 

125.34 
2,  453. 90 
14.  37 
loo.  CO 
348. 59 
2,  ICO.  00 
90. 00 
1,17'. 77 


575.54    8.980.94  49,731.24 


6, 515.  27  I  2,  021. 86  |  25.  ZiV.  62 

4,400.00  '  i  31.010.40 

12,727.50  '   81,  69.x  87 

23,642.77  .  2,621.80  :139,031.S9 
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XLI.— EXPEXDITUKES  AT  THE  MiXT  OF  THE  UNITED  STATES  AT  CaKSON,  NKV., 

FOB  THE  Fiscal  Yeak  ended  Junk  30,  1895. 


Ksiienditures  for  supplies. 

General  de- 
partment 
proper. 

4  flQflVPT''ft 

-»  1  t3  'Tl  <l  V  \>  1  □ 

depart- 
ment. 

MELTEIl  AND  liEFlNER'S 
DEPART.MENT. 

Total. 

Proper, 

lieflnery. 



$4,  540.  05 

$4,  546. 05 
127.45 
1,  460.  50 
51.15 

86.  25 
595. 00 
263. 18 
240.  33 
300.  00 
102. 84 
894.  32 
387.  00 

CI.  00 
51.  95 
G3.  08 
106. 50 
633.  24 
18.  00 
49.  50 
89.  40 
23.  10 
192.  75 
81.  53 
140. 20 
119. 17 
600.  00 
1,  898.  51 
42.  00 

87.  75 
32.  50 

1,713.  07 

120.  00 
83.  55 

$127. 45 

Chiirct'al  

$1,  001.  50 

459.  00 
42.  65 
32.08 
186.65 
180.  42 
143.  03 

8.50 

04. 17 
408.  35 
02.  3C 
90.40 
300.  00 
5.  30 
615.  04 
387.  00 

Coke  

Crucibles,  covers,  stirrers,  and  dippers. 

14.40 

Electric  light  

riuses  

157.  54 
277.  23 

2.05 

Gas  

61.00 
28.23 

26.  22 
03.08 
79.  25 

.50 

Ice  

10.  00 

17.  25 
633.  24 

18.  00 

49.  50 
5.50 
21.10 
10.  SO 

Oils  

77.00 

6.00 
2.  00 

Salt  

181.  95 
81. 53 
110. 06 
119.17 
300. 00 
1,  276.  38 
42.  00 
87.  75 
32.  50 
1,  713.  07 

120.  00 

Stationerv,  printing,  and  binding  

6.40 

23.  74 

■^ater  

622. 13 

A/linQtinfT  ■wpifrlitti  nnrl  I'^nlniiPi'ja 

bullion  from  the  melter  and  refiner's 
department. 

88.55 

Total  

7,  209.  58 
9,  352.  39 
13,  433.  50 

177.  30 
3,  901.93 
1,525.  50 

7,  802.  59 

15,  339.  47 
17,  092.  92 
20,  862.  00 

$3,  748.  60 

"Waccs  of  ■workmen  

5,  903.  00 

Total  

30,  055.  47 

5,  694.  73 

3,  748.  60 

13,  795.  59 

53,  294.  39 
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XJLE. — Expenditures  at  the  Assay  Office  of  the  United  States  at  New 

YOKK,  N.  Y.,  FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1895. 


Expenditures  for  supplies. 


Acids  

Advei'tisements  for  supplies  

Assayer's  materials  

Cliarcoal  

Coal  

Copper  

Crucibles,  covers,  stirrers,  and  dippers. 

Dry  goods  

Electric  power  and  supplies  

Fire  brick  

Fluxes  

Freight  and  drayagc  

Gas  

Gloves  and  gauntlets,  rubber  tubing,etc 

Hard'^vare  

Ico  

Labor  and  repairs  

Lumber  

Macbiuery  and  ayiplianoes  

Mclal  work  and  castings  

Oils  and  lard  

Sewing  

Stationery,  printing,  and  binding  

Steam,  supply  of  

Sundries  

Washing  and  cleaning  

"Water  

Wood  

Adjusting  weights  and  repairing  bal- 
ances  

Barrels  and  lard  tierces  

Brooms,  brushes,  etc  

Carpet,  matting,  shades,  etc  

Copper-lined  and  tinned  boxes  

Scale  and  weights  

Sheet  lead  and  lead  pipe  

Soaps   

Uauling  ashes,  etc  

Total  

Salaries  ■ 

Wages  of  workmen  


General 
department 
proper. 


$61.  60 


Assayer's 
depart- 
ment. 


$28.  89 


1,153.  26 


MELTER  AND  IlEFINER  S 
DEPARTMENT. 


Proper.  Keflnery. 


75. 00 
359.  35 


207.  32 


3.  25 
452.  25 
5.00 
33. 94 
167. 37 
1,  904. 35 
3.79 
11.52 
66.41 
5. 75 


325. 46 
1,526.  74 
120.  20 
864.61 


760. 74 
17.64 
10.89 


628. 34 


4.  76 
75.  02 


332. 30 


36.  36 
203.  40 
43.  00 


27.  22 
104.  75 


9.  00 


36.  30 


.00 


69.  55 
17.  25 


C,  68S.  45 
22,  550.  00 
15,  002.  50 


Total  '  44.240.95 


3,  072. 13 
11,200.  00 
10, 953.  50 


25,  225. 63 


$15,  285.  CO 


$5,  500.  00 


5,  500.  00 


479.  00 
1,512.42 
7,  432.  90 
2, 290,  81 

700.  87 
16.  50 

191.75 
1.521.02 


1,  466.  90 
568. 18 
2.49 


457. 33 
192.  55 
76.  ;i9 
1,574.80 
164.  78 
220.  00 


5,  555.  15 
82.  65 


305.  40 
180.  00 


502. 02 
127. 12 


450.  00 
30.10 
1,  193.  45 


390.  85 


43, 157.  84 


44,  627.19 


87,  785. 03 
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XH.— Kxi'K.NDrn  ui'.s  at  the  Mint  of  the  United  States  at  Dknvejj,  Colo., 
Eou  the  Fiscal  Year  ended  June  30,  1895. 


Expenditures  for  supplies. 


Acids  

Advertisemeut^  for  supplies  

Assayer's  hiilaiiccs  

Assaycr's  materials  

Charcoal  

Chemicals  

Coal  

Coko  

Copper  

Crucibles,  covers,  stirrers,  and  dippers . 

Dry  goods  

Electric  light  

Electric  power  

Fire  brick  

Fluxes  

Freight  and  drayage  

Furnaces  

Gas  

Gloves  and  gauntlets  

Hardvrare  

Ico  

Labor  and  repairs  

Lumber  

Machinery  and  appliances  

Metal  "svork  and  castings  

Oils  

Serving  

Stationer^-,  printing,  and  binding  

Snndries  

Telephone  

Tools  

"^'ashing  

"^ater  

TTood  

Zinc  

Ensigns  

Bnllion  lioxes  

Furniture  

Carpet  

Total  

Salaries  

"Wages  of  workmen  

Total  


GENEKAL  DEPARTMENT. 


Proper. 


Mechanical 


$ia.  <J5 


1.75 
8.  25 
199. 82 


C8.  30 
190.  84 


59.  05 


8.00 


2i.  C7 
31. 73 

400.18 
51.  58 
20.  00 
45.  75 
.35 
2.  50 
49.  99 
61. 98 

120.  00 
15.  28 
45.38 

127.  50 
8.00 


2. 85 


7.  00 


40.  55 


17.  20 
148.  00 
120. 15 

46.  24 


1,  887.  04 
7,  300.  00 
G,  930.  35 


16, 123.  39 


50.40 


50.  40 


Assayer's 
depart- 
ment. 


$95.  55 


Moltcr's 
department 
proper. 


101.  00 
171.37 
.  .lO 
31.15 


1.10 
23.  70 
.10 


GO.  00 


44'.  90 
2.  45 
2.  80 


97.  65 
2. 14 

14.  05 
7.  97 


G.  00 
23. 10 


4.50 


4.  .55 


1, 157.  78 
1,  400.  00 
G,  721.  00 


$23. 10 


057.  32 
8.90 


GO.  00 
1.  50 
820.  98 


90.  00 
496. 30 
GO.  20 


110. 62 
.90 
30. 10 
03.50 
2. 75 
35.  25 


4.95 


10.  00 


2,  476.  62 
2,  250.  00 
4,  556.  00 


9,278.78  9,282.62 


Total. 


$95.  55 
13.  95 

161.00 

171.57 
.50 
56.  00 
8.  25 

199.  82 
1.10 

681.  02 
77.30 

190.  84 

120.00 
1.  50 

820. 98 
59.  05 
90.00 

952. 80 
62.  65 
27. 47 
31.73 

611. 30 

54.  62 
64.15 

117.22 
10. 10 
37.  75 

55.  99 
125.  88 
120. 00 

24.  73 
45.38 
127.  50 
8.00 
4. 55 
17. 20 
148.  00 
130. 15 
40.  24 


5,  571.  84 
10,  950.  00 
18,  213.  35 


34,  735. 19 


^ 
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X1(I.— Expenditures  at  the  Assay  Office  of  the  United  States  at  Helena, 
Mont.,  for  the  Fiscal  Year  ended  June  30,  1895. 


Exi)en(.litures  for  supplies. 

General 
department 
proper. 

Assayer's 
depart- 
ment. 

Melter's 
department 
proper. 

Total. 

$24. 50 
130.  52 
13.  CO 

$24.  50 
139.  52 
13. 90 
352.  C2 
743.  95 
111.  83 
152.  36 
180. 16 
843. 10 
10. 50 
20.  95 
30. 00 
82.  72 
574.  50 
145.00 
IS.  25 
25. 09 

11. 

m.  37 

30.  77 
SO.  00 
21.00 
203.  80 
110. 10 
C7. 00 

Coal  

$352.  G2 

Crucibles,  covers,  stirrers,  and  dippers  

t 

$748.  95 

111.83 
102.  36 

ISO.  16 
560. 40 
10.  50 

Gas  

CO.  00 

222. 70 

20.  05 
30.  00 

82.72 
81. 75 
20.  50 

IS.  25 

4D2.  75 
118.50 

Oils  

IC.  00 
11.05 
308.  07 
30. 77 
00.  00 
24.  00 
103. 80 
110.00 
C7.  00 

9.00 

25.00 

7.J.  30 

Tclepbouo  

TTashing  

Water  

100. 00 

'Wood  

Total  

2, 175.  30 
7,  250.  00 
12,  CCS.  50 

434. 62 

1,884.  53 

4,491.45 
7.  250.  CO 
12,608.50 

Total  

22. 003.  80 

434.  G2 

1,  884.  53 

24,412.  t'-'j 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


2G7 


Xli5. — Expenditures  at  tiik  Assay  Offices  of  the  United  States  at  Boise, 
Idaho,  Charlotte,  N.  C,  and  St.  Louis,  Mo.,  for  the  Fiscal  Year  ended 
June  30,  1895. 


Expenditures  for  supplies. 


AtiU.s  

Assayor'3  materials 
Chemicals  

Kl\  


Coa 

Coko  

Crucibles,  covers,  stirrers,  uml  dippers  . 

Dry  goods  

Electric  liglit  

Fluxes  

Ercigbt  and  drayago  

Gas  


Gloves  find  gauntlets  , 

Hardware  

Ice  


Labor  and  repairs  

Lumber  

Machinery  and  appliances 
Oils  


Stationery,  printing,  and  binding. 

Sundries  

Telcgrapbing  

Telephone  

Washing  

Water  

TTood  


Sprinliling  streets  

Water  for  irrigation  

Plumbing  oflico  building  for  beating  ■witli  hot  water. 


Total  

Salaries  

ATages  of  Avorlcmen 

Total  


Boise. 


$05. 
43. 


131. 

86. 
244. 

8. 
124. 
12G. 

70. 
109. 

12. 

58. 

25. 

25. 

48. 

22. 
3. 

47. 
112. 
7. 

CO. 

12. 
120. 

55. 

40. 

75. 
398. 


165. 
200. 
835. 


12.  200.  00 


Charlotte. 

$24.  90 
75.07 
2.00 
119.  50 


145.  27 

8.21 


31.85 


153.  02 


5.  28 
23.00 
77.  45 


1.50 
26.92 
107.  72 


C2.  50 
54.  80 


919.  49 
2,  750.  00 
1,  080.  00 


4,  749.  49 
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XLII.— Coinage  of  the  Mints  of  the  United  States  fuom  THEiit  Organiza- 
tion, 1792,  to  the  Fiscal  Year  ending  June  30,  1895. 


Denomination. 


GOLD. 


Double  eagles. 
Eaiilos  


Half  eagles  

Tlirec-diillar  pieces  (coinage  discontinued  underactof  Sept.  26, 1890) 

Quarter  eagles  

Dollars  (coinage  discontinued  under  act  of  Sept.  26, 1890)  

Total  gold  


SILVER. 

Dollars  (coinage  discontinued,  act  of  Feb.  12,  1873,  and  resumed 
under  aet  of  Feb.  28, 1878)  

Trade  dollars  (coinage  authorized  Fob.  12, 1873,  discontinued  Mar. 
3, 1887)  

Half  dollars  

Quarter  dollars  

Twenty-ceut  pieces  (coinage  discontinued,  act  of  May  2, 1878)  


Dimes  

Half  dinies  (coinage  discontinued,  act  of  Feb.  12, 1873)  

Three-cent  pieces  (coinage  discontinued,  act  of  Feb.  12, 1873). 


Total  silvi 


MINOK. 

Five-cent  pieces,  nickel  

Three-cent  pieces,  nickel  (coinage  discontinued,  act  of  Sept.  20, 1890) 
Two-cent  pieces,  bronze  (coinage  di.fconliuuod,  act  of  Fob.  12, 1S73) 
One-cent  pieces,  copper  (coinage  discontinued,  act  of  Feb.  21, 1857) . 
One-cent  pieces,  nickel  (coinage  discontinued,  act  of  Apr.  22, 1864) . 

One-cent  iiiei.'Cs,  bronze  

Half-cent  pieces,  copper  (coinage  discontinued,  act  of  Feb.  21, 1857) 


Total  minor. . . 
Total  coinage . 


Pieces. 


Value. 


61,290,938  $1,225,818,760.00 


26,  238,  078 
43,  562, 778 
539.  792 
11^466,  398 
19,  490,  337 


162,  597,321 


431.  320,  457 

35,  065,  924 
266,  710,  658 
196,  681,868 
1.355,000 
287,  752. 183 
97, 604,  388 
42.  736, 240 


1,360.  132.718 


277,  691.  6-14 
31.378.316 
45,  601,000 
156, 288, 744 
200,772  000 
761.  222,  012 
7. 985. 222 


1,480,  9:!9,  538 
3, 003,  669,  577 


202,  380,  780.  00 
217,  814,  305.  00 
1,619,376. 00 
28,  681, 115.  00 
19,  499,  337.  00 


1,  755,  813,  763.  00 


431,320,457.  00 

35,  965,  924.  00 
'  133, 358,  329. 00 
»49, 170,467. 00 
271,000.  00 
28.  775,218.  30 
4, 880,  219.  40 
1.282,  087.  20 


685, 023, 701. 90 


13, 884, 582. 20 
941,349. 48 
912,  020. 00 
],.502.  887.44 
2,  007,  720. 00 
7,012,220. 12 
39.926. 11 


26,  960,711.35 


2, 467,798, 176.25 


Silver-dollar  coinage  under  act  of— 

April  2,  1872   $8,031,238 

February  28, 1878  . . . .   ™3  ^ 

Julyl4,i890                                                                                            40,  043, 954  J  423,289,210 

March  31, 1891   5,078,472  ' 


Total 


431,320,457 


1  Includes  $2,501,052.50  in  Columbian  souvenir  half  dollars. 
^Includes  $10,005,75  iu  Columbian  souvenir  quarter  dollars. 
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XLIII.— CoiXAGK  OK  Fractional  and  Subsidiary  Silver  Coins,  by  Acts  and 
Denominations,  from  1792  to  June  30,  1895. 


Denomiuation. 


Dolhirs  

Trail  <•  dollars  

Total  dollars  

Half  dollars  

Half  dollars,  Columbian  

Quarter  dollars  

Quarter  dollars,  Columbiau  . 

Twenty  cent  pieces  

Dimes  

Half  dimes  , 

Three-cent  pieces  

Total  subsidiary  

Total  silver  


1792  to  1853. 


$2,  50G,  890.  00 


2,  506,  890.  00 


06,  2S0,  640.  50 
3,  994, 040.  50 


3.  800,  230. 10 
1,825,120.40 
744,  927. 00 


70,  734,  904.  50 


79,  241,  854.  50 


1853  to  Fob. 
12,  1873. 


$5, 524,  348. 00 


5,  524,  348.  00 


32,  060, 832.  50 
17,  879,  790.  50 


4,  908, 520.  00 
3,  055,  093.  00 
537,160.  20 


59,  047,  396.  20 


64, 571,  744.  20 


Feb.  12, 1873,  to 
Juno  30,  1895. 


$423,  289,  219.  00 
35,  965,  924.  00 


459,  255,  143.  00 


31, 909, 803.  50 
2,  501,  052.  50 
27,  286,  630.  25 
10,  005. 75 
271,000.  00 
19,  970,  468.  20 


81,  954, 960.  20 


541,  210, 103.  20 


Total  silver. 


$431,  320,  457. 00 
35,  965,  924.  00 


467  286,  381.00 


130,857, 
2,  501, 
49, 160, 
10, 
271, 
28,  775, 
4,  880, 
1,  282, 


276. 50 
052. 50 
461. 25 
005. 75 
000. 00 

218.  30 

219.  40 
087.  20 


217,  737,  320.  90 


685,  023,  701.  00 


Fractional  silver  coinage,  1792  to  1853   .$76,  734,  904.  50 

Subsidiary  silver  coinage,  1853  to  February  12, 1873    59,  017,  390.  20 

Subsidiary  silver  coinage,  February  12, 1873,  to  June  30, 1895   81,  9.54,  000.  20 


Total   217,737,320,90 
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XJLIV.-— Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  tlie  mint  at  Philadelphia  from 


Calendar  year. 

GOLD  COINAGE. 

Doul>lo 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollurs . 

Quarter 
eagles. 

Dollars. 

1793  to  1795  

$27, 050 
GO,  800 
01,  770 
79, 740 
174,  830 
259,  650 
292,  540 
150, 900 
89,  790 
97, 950 

$43, 535 
16, 995 
32,  030 
124, 335 
37,  255 
58, 110 
130,  030 
265,  880 
167,  530 
152,  375 
165,  915 
320,465 
420, 4C3 
277, 890 
1G9, 375 
001, 435 
497, 905 
290, 435 
477, 140 

179G  

$165.  00 
4, 390. 00 
,  1,535. 00 
1,  200. 00 

1798  

1800  

1801  

1802  

6,  530.  00 
1, 057. 50 
8,  317.  50 
4, 452. 60 

4,  040. 00 
17,  030.  00 
6,  775. 00 

1803  

1804  

1805  

77,  270 
3,  175 

2i2  9iO 

.1   

1 

1,319,030 
173,  205 
88,  980 
72, 425 
86, 700 
145,  300 
90, 345 
124, 565 
140, 145 
287, 210 
631,  755 
702,  970 
787,  435 
963, 150 
3, 660,  845 

1,  857,  670 

2,  765, 735 
1, 035,  605 
1, 432, 940 

590,  715 
CS6, 910 
79, 165 



10, 120. 00 

.. 

C,  500.  00 
11,  085. 00 
1,  900.  00 
7, 000.  00 

8, 507. 50 
11,  350.  CO 
11,300.00 
11, 000.  00 
10, 400. 00 
293,  425.  00 
328,  505,  00 
1, 369, 9G5.  00 
112,  700. 00 
117,  575.  00 
67, 552. 50 
47, 147.  50 

1   

1   

1   

72, 000 
382, 480 
473,380 
631,310 
815, 070 
754, 620 

137,  890 
3, 056,  025 

7, 057. 50 
251,305,  00 

NOTE.-Not  Biisceptiblo  of  exact  statomont  by  years  of  actual  date  of  coin,  th-  r.'gl.s 
Lavmg  been  iuvariubly  complotod  withiii  the  year  of  tho  date  of  coin,  as  now  reiiuircd. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT.  271 

FROM  TIIEIU  OkGAXIZATIOX,  RY  CaLENDAU  YEARS. 


its  organization,  1793,  to  Jane  30,  1895.] 


SILVER  COINAGE. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

1 

Dimes.      j  Half  dimes. 

Three 
cents. 

$201,  791 
72,  920 
7,  776 
327, 536 
423, 515 
220,  920 
51, 454 
41,650 
GO,  0G4 
19,  570 
321 

$161,  572. 00 

$4,  320. 80 
511.  50 
2,  226.  35 

$1,473.  50 
C3.  00 

$2,  213.  50 
2,  526. 10 
2,  755.  00 

1,959.00 

2, 176. 00 
3, 464. 00 
1,  097.  50 
3, 304. 00 
826. 50 

1,  200.  00 
1,  695.  50 
650.  50 
1,  892. 50 

15,  144.  50 
14,945.00 
15,  857.  50 
78,  259.  50 
105,  8C1.  00 
419,  788.  00 
525, 788. 00 
684, 000.  00 

1,  G84.  50 
30,  348.  50 
51,531.00 
55, 160.  75 

15.  078.  on 

780.  no 

1 

IG,  50'J.  CO 

702,  905.  00 

4,471.00 
035.  50 
6,  518.  00 

038,138.00 
COl,  822.  00 
814,  029.  50 
620,  951.  50 
510,  537.  50 

42, 150. 00 

17,  308.  00 
5,  000.  75 

23,  575.  00 
607,  783. 50 
980, 161.  00 
1, 104,  000.  00 
375,  561.  00 
652,  898.  50 
779,  786.  5U 
"  847, 100.  CO 
1, 752, 477.  00 
1, 471, 583. 00 
2,  002, 090.  00 
2,  746.  700.  00 

1,  537,  600.  00 
1, 85G,  078. 00 

2,  382, 400.  00 
2,  936,  830.  00 
2,  398,  500.  00 
2,  603,  000.  00 
3  206  no*'  on 

2,  676, 003.  00 

3,  273, 100.  00 
1,  814,  910.  00 
1,  773,  000.  00 
1,  607,  280.  00 

717,  504.  00 
155,  000. 00 
1,000,  382.  00 
1,  922,  000.  00 

90,  293.  50 

30,  000.  00 

31,  861.  00 
54, 212. 75 
16,  020.  CO 

4, 450.  00 

94,  258. 70 
118,651.20 
10,  COO.  00 
44, 000.  00 

! 

42,  000.  00 

51,  000.  00 

1,000.00 
25,  500. 00 

121,  500.  CO 
12, 500.  CO 
77,  000.  00 

51,  000.  00 
77, 135. 00 

52,  250. 00 
48,  500.  00 
03,  500. 00 

141,  000.  00 
119,  000.  00 
104,  200.  00 
199,  250. 00 
105, 311. 50 
135,  858. 00 
162,  250. 00 
188, 750. 00 
137,  000.  00 

61,  500.  CO 

62,  OOO.  00 
62, 135.  00 
48,  250.  00 
68,  500. 00 
74,  000. 00 

138,  000.  00 
95, 000.  00 
113,  800. 00 
112, 750.  00 
53,457.50 
67,  204. 25 
57, 500.  00 
40,  750.  00 
58,  250.  00 

99,  500. 00 
80,  000.  00 
39,  000. 00 

/  1,  JUU.  uU 

488,  000.  00 
118,  000.  00 
63, 100.  00 
208,  000. 00 
122,  786.  50 
47,  031. 75 
30,  000.  00 
22,  000.  00 
161,  400. 00 

1,000 

300 
61,005 
173,000 
184,618 
165, 100 

coiua-o  being  of  coin  delivered  by  coiuera  of  miats  wiUiia  tlio  given  year,  aud  tueso  de]iv( 
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XL.IV.— Coinage  of  the  Mints  op  the  United  States 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  year. 


1844  . 
1843  . 

1846  . 

1847  . 

1848  . 

1849  . 

1850  . 

1851  . 

1852  . 

1853  . 

1854  . 

1855  . 
185G  . 

1857  . 

1858  . 
1830  . 

1800  . 

1801  . 
1862  . 
18G3  . 
1864  . 

1805  . 

1806  . 

1867  . 

1868  . 

1869  . 

1870  . 

1871  - 

1872  . 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881  . 

1882  . 

1883  . 

1884  . 

1885  . 
1886. 
1887. 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 


GOLD  COINAGE. 


Double 
eajrles. 


Januiiry  1  to  Juno  30, 1895. 
Total  


$23,  405 
41,  743, 
41,  060 
25, 226 
15, 157, 

7,  293, 

6,  597 

8,  787, 
4,  234 

871 
11,  553 
59,  529 

1,  842 

2,  855 

4,  085, 

7,  024, 
13, 975, 

5,021 
1,9T2 

3,  503, 
3, 103, 
1,  603 

5.  037 
34, 196, 

7,  336 
5,914 
11,  678 
7,  953 
10,  872, 
4, 152, 
1,029 
45 
12 

1 

16, 
22, 
2 

4, 525, 
882, 
1,  519, 
28, 
90, 
C,  886, 
27,  379, 
4,495, 


220 
100 
520 
520 
980 
320 
560 
5C0 
280 
940 
400 
060 
660 
800 
700 
000 
500 
300 
000 
100 
700 
000 
600 
500 
000 
800 
100 
400 
900 
600 
120 
200 
600 
800 
420 
560 
120 
420 
320 
220 
900 
840 
460 
780 
800 
060 


Eagles. 


$63, 
261 
200 
8,  622 
1,454 

0.  536 
2,  914 

1,  703 

2,  531 

2,  012 
542 

1,  217 
604 
160 

25 
100 
117 
1, 132 
109, 
12 
35, 
40, 
37 
31 
106 
18, 
25, 
1 

16 

8, 
531 
1 

7, 
8 

738 

3,  847 
10,  448 
38,  772 

23,  244 
2, 087 

769, 

2,  535 
2,  361 

536 

1,  329, 

44 
580 
918, 
7,  975 
18, 408 

24,  707, 

2,  031 


424,527,680  183,230,590 


610 
530 
950 
580 
840 
180 
510 
280 
060 
530 
500 
010 
900 
000 
210 
930 
830 
330 
930 
480 
800 
050 
800 
400 
550 
550 
350 
800 
500 
250 
600 
200 
320 
170 
000 
700 
760 
600 
800 
400 
050 
270 
600 
800 
960 
850 
430 
680 
520 
950 
780 
050 


Half 
eagles. 


$1,  701,  650 
2,  085,  495 

1,  979, 710 
4,  579,  905 
1, 303,  875 

665,  350 
322, 455 
1, 887,  525 

2,  869,  505 
1, 528,  850 

803, 375 
585,  490 


989 
490 
75 
84 
99 
3, 199 
22, 
12 
21 
6 
33 
34 
28 
8 

20 
16 

8 

562 
17 
1 
7 
5 
658 
1,509 
15,  832 
28,544 
12, 572 
1, 167 
955 
3,007 
1,942 

91 
37 
21 
307 
3,  767 
7,640 
4. 789 


950 
940 
680 
070 
125 
750 
325 
360 
100 
475 
600 
600 
025 
925 
175 
150 
450 
525 
540 
100 
385 
700 
700 
750 
180 
000 
800 
200 
240 
530 
100 
435 
480 
825 
640 
005 
800 
985 
775 


Three 
dollars. 


4,  735.  220 


139, 294,  455 


$415, 854 
151,  065 
78,  030 
02,  073 

0,399 
40,  914 
21,  405 
IS,  216 
17,  355 
15, 117 

8, 040 

3,495 
12. 090 

7,950 
14  625 

7,  575 
10,  605 

3,  990 

6,090 
75 

125,  400 
60 
135 
4,464 
240,  972 
9,090 
3, 108 
1,650 
4,020 
2,820 
3,318 
2,  730 
3,426 
18, 480 
15,  873 
7,  287 


1,357,716 


Quarter 
eagles. 


$16, 
227 
53, 
74 
✓  22 
58, 
632, 
3,431 
2,  899, 
3,511 
1, 490 
588, 
960 
535, 
118, 
98, 
50 
3, 181 
280, 

7, 
3 
7 
8, 
9 

10, 
11 
13 
7 

445 
9 
1 

10, 
4 

715 
222, 
7 
1 
10, 
4 
4 
2 
10 
15, 
40, 
44, 
22 
27 
6 
75 
10 


960. 00 
627.  50 
995. 00 
535. 00 
215. 00 
235.  00 
307.  50 
870.  00 
202. 50 
670.  00 
645.  00 
700. 00 
600. 00 
325. 00 
442. 50 
610.  00 
687. 50 
295. 00 
882.  50 
75.  00 
185. 00 
862.  50 
775.  00 
125.  00 
002.  50 
802.  50 
387.  50 
375  00 
575.  00 
002.  50 
850.  00 
050. 00 
552. 50 
130. 00 
650. 00 
475. 00 
490. 00 
700. 00 
100.  00 
900.  00 
9S2.  50 
217.  50 
220.  00 
705.  00 
245. 00 
120.  00 
032.  50 
600.  00 
302.  50 
265.  00 
305. 00 
110.  00 


22,  757,162. 50 


'  Includes  Columbian  souvenir  half 


dollars,  1892,  $475, 000. 
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SILVER  COINAGE. 


Trado 
(lollara. 


$397,  500 
987, 800 
218,  900 
45C,  150 
3,  039,  710 
900 
1,541 
1,987 
960 
1,097 
979 


5, 107,  524 


Dollars. 


$20,  000 
24,  500 
110,  600 
140,  750 
15,  000 
C2,  COO 
7, 500 
1,  300 
1, 100 
46, 110 
33, 140 
26,  000 
63, 500 
94, 000 


256,  500 
218,  930 
78,  500 
12,  090 
27,  Geo 
31, 170 
47,  000 
49, 625 
60,  325 
182,  700 
424, 300 
433,  000 
1, 115,  760 
1,106, 450 
293,  600 


10,  509,  550 
14,  807, 100 
12,  601,  355 
9, 163, 975 
11,101,100 
12,  291,  039 
14,  070,  875 
17,  787,  707 

19,  963,  880 

20,  290,  710 
19, 183,  833 

21,  726,  811 
16,  802,  590 

8,  694, 206 
1, 037, 245 
378,  792 
110,  972 
12,  470 


217,  542,  526 


Half  dollars. 


$883,  000.  00 
294,  500. 00 

1, 105,  000. 00 
578,  000. 00 
290,  000. 00 
626,  000. 00 
113,  500.  00 
100,  375. 00 
38, 565.  00 

1,  766,  354.  00 

1,  491,  000.  00 
379,  750.  00 
409, 000.  00 
994,  000.  00 

2, 113,  000. 00 
374,  000.  00 
151,  850. 00 

1, 444,  200. 00 
126, 175.  00 
251,  830.  00 
189,  785. 00 
255,  950.  00 
372, 812.  50 
212, 162.  50 
189, 100.  00 
397,  050. 00 
300,  450.  00 
582,  680.  CO 
440,  775. 00 

1,308,  750.  00 

1, 180, 150. 00 

3,  013,  750.  00 

4,  209,  575. 00 
4, 152,  255.  00 

689,  200.  00 
2,  950.  00 

4,  877.  50 

5,  487.  50 
2,  750.  00 
4,  519.  50 

2,  637.  50 

3,  065.  00 
2,  943.  00 
2,  855. 00 

6,  410.  50 
6,  355. 50 
6,  295.  00 

100,  300.  00 
'  942,  622.  50 
2  2, 939,448.  50 
574,  480.  00 
174,  235.  00 


Qu.artor 
(loUars. 


$105,  300. 00 
230,  500.  00 
127,  500. 00 
183,  500.  00 
36,  500.  00 
85,  000. 00 
47,  700. 00 
40,  000.  00 
44,  265. 00 
3, 813,  555. 00 

3,  095,  000.  00 
714,  250.  00 

1,  816,  000.  00 

2,  411,  000. 00 
1,  842,  000.  00 

336,  000.  00 
201,  350.  00 
1, 213,  650. 00 
233, 137.  50 
48, 015. 00 
23, 517.  50 
14,  825. 00 
4,  381.  25 
5, 156. 25 
7,  500.  00 
4, 150.  00 
21,  850.  00 
42,  808.  00 
45, 737. 50 
371,  075. 00 
117,  975.  00 

1,  073,  375.  00 

4,  454,  287.  50 
2, 727,  927. 50 

565,  200. 00 
3,  675.  00 
3,  738.  75 
3, 243.  75 
4, 075. 00 
3,  859.  75 

2,  218. 75 

3,  632.  50 

1,  471. 50 

2,  677.  50 
2,  708.  25 
3, 177.  75 

20, 147.  50 
980, 150.  00 

2,  059,  311.  25 
1,  371,  203. 75 

858,  243.  00 
289,  117.50 


Twenty 
cents 


87, 057,  850.  50 


33,  730, 865.  00 


$7,  940 
3, 180 
102 
120 


11,342 


Dimes. 


$7,  250 
175,  500 
3, 130, 

24,  500, 
45, 150 
83,  900 

193, 150, 
102,  650 
153, 550, 
1, 217,  301 
447, 000, 
207,  500, 
578,  000 
558,  000 
154,  000 
43,  000 
60,  700, 
192,  400 
84, 755 
1, 446 
3,  907, 
1,  050 
872 
662 
46,  625 

25,  660 
47, 150, 
75,  361 

239,  645, 
394,  710 
294,  070 
1, 035,  070 
1, 146, 115 
731, 051, 
167,  880, 

1,  510, 
3,  735, 

2,  497, 
391, 110 
707,  571, 
336,  638, 
253,  342, 
637,  757 

1, 128,  393 
549,  648, 
738,  071, 
991, 154, 
1, 531,  060, 
1,  212,  124 
334, 079, 
133,  097, 
28,  047. 


00 
00 
.00 
00 
.00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
.00 
00 
50 
50 
00 
00 
00 
00 
00 
00 
CO 
00 
.00 
00 
00 
00 
50 
50 
00 
20 
00 
70 
00 
90 
70 
10 
10 
00 
50 
20 
20 
00 


19,  797,  178.10 


Half  dimes. 


$21,  500.  00 

78,  200.  00 

1,  350.  00 

63,  700.  00 

33,  400.  00 

65,  450. 00 

47,  750. 00 

39,  050.  00 

$163, 422.  OO 

50,  025. 00 

559, 905.  CO 

667,  251.  00 

342,  000.  OO 

287,  000. 00 

20, 130.  OO 

87,  500. 00 

4, 170.  OO 

244, 000.  Ou 

43,  740. 00 

364, 000. 00 

31,  260.  OO 

175,  000.  00 

48, 120.00 

17,  000. 00 

10,  950.  OO 

39,  950. 00 

8,  610.  OO 

164,  050. 00 

14, 940.  OO 

74,  627.  50 

10,  906. 50 

923.  00 

643.80 

23.  50 

14. 10 

675.  00 

255.  OO 

536.  25 

681. 75 

431. 25 

138.75 

4,  295. 00 

123.00 

10,  430.  00 

153. 00 

20, 830.  00 

120.00 

74, 443.  00 

127.80 

147,  397.  50 

58. 50 

35,  630.  00 

18. 00 

3,  948,  791.  90 


Three 
cents. 


1, 200,  487. 20 


G933  I)  .M— 18      2  Includes  Columbian  souvenir  half  dollars,  1893,  $2,026 
3 Includes  Columbian  souvenir  quarter  dollars,  1803,  $10, 


,052.50. 
005. 75. 
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[Coinage  of  the  mint  at  Philadelphia  from 


Calcn<lar  year. 

MIXOE  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1  Tnfi   '   

.  1  

1 
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MIXOU  COINAGE. 


Cents. 


.$10,  C60.  33 
0,  747.  00 

8,  075. 10 
9, 797.  00 
9,015.  85 

28,  221.  75 

13,  G28.  37 
34,351.00 
24,  713.  53 

7,  568.  38 

9,  411.16 
3,  480.  00 
7,  272.  21 

11,  090.  00 

2,  223.  G7 

14,  585.  00 
2, 180.  25 

10,  755.  00 
4, 180.  00 

3,  578.  CO 


28,  209.  82 
39, 484.  00 
31,  670.  00 
26,  710.  00 
44, 075.  50 
3, 890.  00 
20,  723.  39 


Half  cents. 


TOTAL  COINAGE. 


Gold. 


12,  620.  00 
14,  611.00 
15, 174.  25 
23,  577.  32 

22,  606.  24 
14, 145.  00 
17, 115.  00 
33,  592.  GO 

23,  020.  00 
27,  390.  00 
18,551.00 
38,  7S4.  00 
21, 110.  00 
55,  583.  00 
G3,  702.  00 
31,  280.  61 

24,  627.  00 
15, 973.  07 

23,  833.  90 

24,  283. 20 


$712.  67 
577. 40 
535. 24 


60. 83 
1,  057.  65 


71.83 
489. 50 
5,  276. 56 

4,  072.  32 

1,  780.  00 

2,  380. 00 
2,  000.  00 

5,  772. 86 
1,  075.  CO 

315.  70 


315.  00 
1, 170.  00 


3,  030.  00 
2,  435. 00 


11.00 


770.  00 
COO.  00 
705.  00 
1,  900.  00 


$71,485.  00 
77,  900.  CO 
128, 190.  00 
205, 610.  CO 
213,  285.  00 
317,  7G0. 00 

422,  570. 00 

423,  310.  00 
258,  377.  50 
258,  642.  50 
170,  367.  50 
324,  505. 00 
437, 495.  00 
284,  665.  00 
109, 375.  00 
501,  435.  00 
497,  905.  00 
290,  435.  00 
477, 140.  00 

77,  270. 00 
3, 175.  00 


^  242,  940. 00 
258,  615.  00 
1,  310, 030. 00 
189, 325.  00 
88, 980.  00 
72, 425.  00 
93, 200.  00 
156,  385.  CO 
92, 245.  00 
131,  565. 00 
140, 145. 00 
295,  717. 50 
043, 105.  00 
714, 270.  00 
798,  435. 00 
978,  550.  00 

3,  954,  270. 00 
2, 186, 175.  00 
4, 135,  700.  00 
1, 148,  305.  00 
1,  622,  515.  00 
1,  040,  747.  50 
1,  207, 437.  50 

710, 475.  00 
960,  017.  50 

4,  002,  OiO.  UO 


Silver. 


$370, 683. 80 
77,118.  50 
14,  550.  45 
330,  291.  00 
423,  515.  00 
224,  296.  00 
74, 758. 00 
58,  343.  00 
87, 118. 00 
100,  340. 50 
149,  388.  50 
471,319.00 
597,  448. 75 
C84,  300. 00 
707, 376.  00 
638,  773. 50 
COS,  340.  00 
814,  029. 50 
620,  951.  50 
561,  687. 50 
17, 308.  00 
28,  575.  75 
607,  783.  50 
1,070,  454.  50 
1, 140,  000. 00 
501,  680.  70 
825,  702. 45 
805,  806.  50 
895.  550.  00 
1,  752,  477.  00 

1,  564,  583.  00 

2,  002,  000.  00 
2, 869,  200.  00 
1, 575,  600.  00 

1,  994,  578.  CO 

2,  495, 400.  00 
3, 175,  600.  00 
2,  579,  000.  00 

2,  759,  000.  00 
3, 415,  002.  00 

3,  443,  003.  00 
3,  606, 100.  00 
2,  096,  010. 00 
2,  293,  000.  00 
1,949, 135.50 
1,  028,  C03.  00 

577,  750.  00 
1,  442,  500.  00 
2,443,750. 00 


Minor. 


$11,373.00 
10,  324.  40 
9,510.  34 
9, 797. 00 
9, 100. 08 
29,  279. 40 
13, 628.  37 
34, 422. 83 
25,  203.  03 
12, 844.  94 
13,  483. 48 
5, 260.  00 
9,652.21 
13,  090.  00 
8, 001. 53 
15,  660.  00 
2, 495. 95 
10,  755.  00 
4, 180.  00 
3,578.30 


28, 209.  82 
39, 484.  00 
31,670. 00 
26, 710.  00 
44, 075.  50 
3,  890.  00 
20, 723,  39 


12, 620.  00 
14,  926.  00 
16,  344. 25 
23,  577.  32 
25,  636. 24 
16, 580.  00 
17, 115.  00 
33,  603.  60 

23,  620.  00 
28, 160.  00 
19, 151.  00 
39, 489.  00 
23, 100.  00 
55,  583.  00 
63,  702.  00 
31,  286.  01 

24,  627.  00 
15, 973.  67 

23,  803. 00 

24,  283. 20 


TOTAL  VALUE. 


$453 
165 
152 
545: 
645, 
571 
510 
516, 
370, 
371 
333 
801, 
1,  044 
982, 
884 
1, 155 
1,108 
1, 115 
1, 102, 
642 
20 
50 
647 
1,345 
1,425 
1,864 
1,018 
915, 
967 
1,  858, 
1,  735 
2,110 
3,  024 

1,  741 

2,  306, 
3, 155 
3, 923 

3,  401, 
3,  765 
7,  388 

5,  668, 
7,764 
3,  299 
3,  979 
3,021, 
2, 260 
1,  304 
2,426 

6,  530, 


541. 80 

402.  90 
250. 79 
698. 00 
906.  68 
335. 40 
956. 37 
075.  83 
698. 53 
827.  94 
239. 48 
084. 00 
595.  98 
055. 00 
752.  53 
868. 50 
740.  95 
219.  50 
271. 50 
535.  80 
483.  00 
785.57 
2G7. 50 
064.50 
325, 00 
78G.  20 
977. 45 
509.  89 
975. 00 
297. 00 
894.  00 
679.  25 
342. 32 
38L24 
875.  50 
620.00 
473. 60 
055.  00 
710.  00 
423.  00 
667.  00 
900. 00 
898.  00 
217.  00 
169.  61 
667.  50 
198.  67 
351.40 
043. 20 
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XLIV* — Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  year. 

MINOR  COINAGB. 

FiTe  ceuts. 

1  hree  cents. 

Two  cents. 

1844  

1845  

1847  

1848  

1819  

1850  

;85^:::;::::::::  '  

1 



'>':'>  soo  00 

no  qio  00 
17,  22.5.  00 
14,  425.  00 
1,  300.  CO 

186) 

$341, 400.  00 
144, 030.  00 
117,  450.  00 
97, 560. 00 
48, 120.  00 
40, 050. 00 
18, 120.  00 
25,  860. 00 
35, 190.  00 
23, 700.  00 
6, 840.  00 
4,  860. 00 

Iftfifi 

$737, 125.  00 
1,545,475.  00 
1,  440,  850. 00 
819,  750.00 
240,  300.00 
28, 050. 00 
301,  800. 00 
227,  500. 00 
176.  900. 00 
104,  850. 00 
126,  500. 00 

1  on"? 

117.  50 
1,455.  00 
997.  75 
3,618. 75 
573, 830.  00 
1, 148,471.05 
563,  697. 10 
73, 824. 50 
166,514.50 
763, 182. 60 
536, 024. 15 
794, 068. 05 
812, 963.  60 
841,717. 50 
584, 982.  10 
668, 509.  75 
270, 6.')6.  60 
330,851.  70 

70.  50 
1, 236. 00 
748.  G5 
32, 417.  25 
759. 00 
318.  27 
169.  26 
143.  70 
128.  70 
238.  83 
1,232. 49 
646  83 

13,  881,  582.  20 

941,349.48 

912,  020.  00 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YEARS — Continued, 
its  organization,  1793,  to  Juiio  30, 1805. J 


MINOR  COINAGE. 

TOTAL  COINAGE. 

TOTAL,  VALUE. 

Cents. 

Half  ceiits. 

Gold. 

Silver. 

Minor. 

$23,  987.  52 



$1 

oon  Art 

*1  AOT 

$1,  Ua  / 

AKA  Art 

UOU,  UU 

$23,  987.  52 

38,  948. 04 

2 

574, 

OAO 

OAA  AA 

.iUU.  UU 

38,  048.  04 

41,208.00 

2 

oi  ( 

flSif^  Art 

1,  o4/. 

KQ(\    A  A 

OoU,  UU 

41,208.00 

01,830.09 

13 

i 

nOrt  f\f\ 

AflA 

yyu, 

i  '.A  AA 

4oU.  UU 

61,836.  69 

11  ^90  'iOfi  fid 

04, 157.  99 

2 

"Qfl 

mn  rtrt 
yjU.  K)\J 

/(OA 

AJ^A  AA 

UOU.  UU 

64, 157.  99 

O  Ofir;   107  OQ 
0,  ZvjJ,  10  i  .  JtJ 

41,  785.  00 

$190. 32 

7 

CHQ 

QCrt  rtA 

you.  UU 

41, 984.  32 

Q  nn  9R(;  09 

0,  U  Lo,  ^00.  OU 

44, 268. 44 

199.  06 

27 

lOV 

440. OU 

4uy, 

(iC\l\  rtA 

DUU.  UU 

44, 467.  50 

OQ  91A  cn  0(1 

08,  897.  07 

738.  36 

52 

44U.  UU 

44  o, 

nnT  AA 

/ y / .  UU 

99,  035. 43 

0.i,  DOy,  (5  ( 0.  *ij 

50,  630.  04 

51 

DUO 

fi'^Q  Krt 

OoO.  DU 

e4< , 

1 1  A  AA 

41U.  UU 

50,  030.  94 

p;9  AC\'X  ft70  ±M. 

60,411.31 

648. 47 

36 

oOD 

OJl,  UU 

i ,  bo  J, 

K~1  AA 
OM,  UU 

67, 059.  78 

A±  97q  7a 
44,  ../D,  ^01.  its 

42,  301.  50 

276.  79 

20 

u-iy, 

'"OA  AA 

i  yy.  UU 

o,  o7o. 

270.  00 

42,  638.  35 

ZO,  400,  lUj.  00 

15,  748.  29 

282.  50 

10, 

Af^l  AA 

404.  UU 

1  no 

1,  4iy, 

1 1fi  AA 

1/U.  UU 

16,  030.  79 

10   fl9Q   fif^  1  70 
1^,  U.:9,  004.  19 

26,  904.63 

202. 15 

10, 

no*? 

OTfi  AA 

y  /  0.  UU 

O    Ol  4 

240.  00 

27, 100.  78 

1  (    9'J(;   Q90  73 

14,  ZoO,  o.^J.  (0 

177,  834.  50 

175. 90 

10, 

G  1  7 

007  AA 

Jb/,  UU 

4,  40ii, 

OrtA  Art 

Ziju.  UU 

178,  010. 46 

io,  44/,  001.  40 

240,  000.  00 

4, 

0  i  ft, 

AAP  KA 

uuo.  ou 

A  OOO 

4,  da^ 

120.  00 

246,  000. 00 

V,  100,  1^0.  OVJ 

364,  000.  00 

1, 

4oU, 

TAQ  AA 

/Uo.  UU 

1  AOT 

1,  Uo 

450.  00 

364,  000. 00 

0  Q09  1  c;o  Ofl 

205,  060.  00 

11 

OoO, 

175.  50 

Ool, 

OAA  AA 

oUU.  UU 

205,  660. 00 

19   770   09t^  (Crt 

IJ,  M    i: JO.  01/ 

101,  000.  00 

67, 

otso, 

1  {%A  AA 
iOU. UU 

O    1  A'? 

740.  00 

101,  000.  00 

/U,  790,  oyu,  OU 

280,  750.  00 

3 

DUU, 

AQ7  -A 
Uo  /,  OU 

041, 

fiAl  KA 

OUi.  OU 

280,  750. 00 

4,  4j.i,  4  rj.  UU 

498,  400.  00 

2 

902 

nao  AA 

oou, 

f^l  T  Crt 

oi / .  bu 

498,  400.  00 

0,  7.50,  ybu.  oU 

529,  737. 14 

4 

163 

77  R  AA 
1  1  O,  UU 

117   1 A 
4  i 1 . lU 

926,  687. 14 

K    000   Q7n  9/1 

0,  000,  0/y.  <n 

354,  292. 86 

7 

081 

607.  50 

319 

'7^^  Art 
1  OO.  UU 

968,  552.  86 

Q  ofio  Ol  rc  Off 

0,  ooy,  y io.  00 

98,  205.  00 

14 

073, 

945.  00 

428 

909.  25 

1,  042,  960.  00 

10,  040,  014.  Zo 

98,  210.  00 

5 

108 

625. 00 

278 

870. 25 

1,  819,  910.  00 

7  9A7  11 1  OK 
1,  .^Ui,  411.  ZO 

102,  005.  00 

2 

141 

387. 50 

430 

343.  00 

1,  697, 150. 00 

1  9nQ  Qfin 

4,  ZOq,  oOU.  OU 

64,  200.  00 

3 

554 

937. 50 

862 

643.  00 

963,  000. 00 

oou,  Oou.  OU 

52,  750.  00 

3 

177 

552.  50 

829 

400. 00 

350,  325.  00 

1  ^l^^7  977  t^rt 
00 1 ,  ^1  1 1  OU 

39,  295.  00 

1 

658 

245.  00 

1,  891 

i  J  O.  OU 

99,  890. 00 

0  e^o  111  fid 
u,  04y,  014.  oU 

40,  420.  00 

5 

079 

745. 00 

1,  980 

369,  380.  00 

7  19Q  1  Qfl  KCi 

1 ,  4«y,  loo.  OU 

116,  705.  00 

35 

337, 

537.  50 

2,  801 

283.  00 

379,  455. 00 

00,  010;  OU 

141,  875.  00 

8 

219 

270.  00 

2,  579, 

995  00 

342, 475. 00 

11    1^1   7 1 A  nn 
11,  141,  i4U.  UU 

135,  280.  00 

5 

918, 

630.  00 

5,  349, 

035. 00 

246,  970. 00 

11  f^i  *  fiQfi  Art 
11,  014,  OoO.  UU 

79,  440.  00 

11, 

706, 

737.  50 

10,  269, 

307.  50 

210,  800.  00 

09  iQc  ojc  nn 

loO,  040.  UU 

8,  525.  00 

7 

979, 

844.  00 

10,  651 

045. 50 

8,  525.  00 

1R  fiQQ  111 
10,  ooy,  414.  OU 

57,  998.  50 

13 

235, 

242.  00 

11,  932 

850. 00 

58, 186. 50 

9^  99fi  97Q  Krt 

^0,  wwO,  ^10.  OU 

162,  312.  00 

9, 

744, 

645.  00 

14,  816, 

770. 00 

165,  003. 00 

91  79fi  191  Art 

389,  649.  55 

33, 

322, 

204. 00 

12,  615, 

693. 75 

391,  395.  95 

46  '?'>Q  383  7fl 

HO,  OmO,  000.  lU 

392, 115.  75 

67 

372, 

810.  00 

9, 176, 

163. 75 

428, 151.  75 

76  077  125  ''A 

1  0,  0  1  (  ,  J.^O.  OU 

385,  811.  00 

35 

849, 

960. uO 

11,500, 

132. 00 

960,  400. 00 

48  310  4Q2  nn 

455,  981.  09 

3 

273, 

960. 00 

13,  067, 

968.  45 

1,  004,  770. 41 

17  046  608  SB 

232,  017. 42 

1, 

740, 

216.  50 

14,412, 

369.  25 

796,  483.  78 

16  04Q  06Q  "il 

117,653.84 

5 

576, 

512.  50 

18,  047, 

807. 20 

191,  622.  04 

23,  815,  941. 74 

.1/0,  D4i.  jyj 

A 

345, 

542. 00 

20,  606 

057.  50 

343, 18G.  10 

452,  2Gi.  S3 

582 

383. 00 

21,424, 

636. 40 

1,  215,  686. 26 

23,  222,  705. 06 

Q 

018, 

958. 00 

10, 742, 

606. 45 

912,  200. 78 

26,  673,  765. 23 

488,  693. 61 

1 

047, 

031. 00 

22, 474, 

415.  35 

1,  283,  408.  49 

24,  804, 854.  84 

571,  828.  54 

2 

144, 

002. 50 

17, 820, 

18G.  CO 

1,  384,  792. 14 

21,348,  981.24 

470,  723.  50 

1 

282, 

185. 00 

11,  305, 

716.00 

1,  312,  441. 00 

13,  900,  342,  00 

376,  498.  32 

11, 

840 

202.  50 

5,  251 

303. 25 

961,  480. 42 

18,  052,  986. 17 

466,  421.  95 

33, 

on, 

980. 00 

5, 023 

523.45 

1, 134,931.70 

39, 170,  435. 15 

56, 

8S7. 

600.  00 

798.  20 

1,676 

438, 177.  92 

59,  002,  636. 12 

148,  327.  86 

11, 

261, 

440.00 

503 

809.  50 

479, 179. 56 

12,  244,  489.  06 

11, 182,833.56 

39,  926. 11 

789, 

391, 

041.  50 

368, 456 

564. 70 

26,  060,711.35 

1, 184,  80S,  317.  55 
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XL.IV. — Coinage  of  the  Mi^jts  of  the  United  States 


[Coinage  of  the  mint  at  Ke-w  Orleans  from  its  organization,  1808,  to 


Calendar  year. 

GOtD. 

.siLVEn. 

Double 
eagles. 

Eagles. 

naif  1 

eagles. 

xnreo 
dollars. 

Quarter 
eagles. 

Dollars. 

Dollara- 

1838  

1839  

$44,  432. 50 
65,  500. 00 
18, 45^.  CO 
49,  500. 00 

920, 005.  00 

1840  

$152, 000 
41, 750 
82,  000 
505,  375 
1,  823,  000 
205,  000 
200,000 
60,000 

1«n   

$25,  000 
274,  000 

1,751,620 

1, 187,  000 
475,  000 
817,  800 

5,  715,  000 
358,  500 
239,  000 
575,  000 

2,  G30,  000 
180,  000 
510,  000 
525,  000 
ISO,  000 
145, 000 
5S,000 
200,000 
K,  000 
111,000 

1 

ISiO   1  

1  QiT 

tail 

1  C  1  <^ 

1  Q  ( A 

165,  000. 00 
310,  000,  00 

$59,  000 

10  17 

1 QJQ 

10  40 

S"!")  000 
14,  000 
•"lO  COO 

IJO  00,0 

1  cr,f\ 

*t*>  ft*>n  fion 

«y,  CUU,  Ul'U 
"  AAA 

1  An  nnn 

•IJ,  L'UU 

tiuU,  uuu 

r-Ar  AAA 
ivOf  \1V\J 

1 QO  AAA 
1 OO  AAA 

100, 000 

46,  500 

i 

210,  000.  CO 
370, 000. 00 
350,  000. 00 

^0,  COO 

1051 

205,000 

230,  000 
55,500 
50, 000 
65,  000 

$72,000 

382,  500.  00 

52,  750.  00 
85, 000. 00 

3C0,  000 
515,  000 

1801 '  

15,  000 
92,  000 
83,500 
108,  200 
8,090 

2,  887,  000 
5,  305,  000 
5,  708,  000 
0,  090, 000 
8,  723,  000 

0,  730,  000 
9, 183,  COO 

10, 710,  000 
11,  530,  000 
12, 150,  000 
11,  875,  000 
10,  701,000 
7,  954, 529 
2, 744,  000 
300,  000 

1,  723, 000 

430,  000 
118,  761,  529 

1 

213,  350 

286,  880 
170,000 
1,075,000 

980,000 

50,  000 
550,  000 
83,000 

January  1  to  June  30, 
1J93. 

To(al  



10,  375,  500 

19,  008, 850 

4,  447,  625 

72,000 

3,  023, 157. 50 

1,  004.  000 

'  >:o  cuinage  from  1302  to  1878,  inclusive. 
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FROM  TiiEin  Organization,  by  Calendar  Years — Continued. 

its  suspension,  1861,  iiud  from  its  reopening,  1879,  to  June  30,  1895.] 


Half 
dollars. 


$81, 
427, 
200, 
478, 
1, 134, 
1,  002, 
1,047, 
1,  152, 
1,  292, 

1,  590, 
1, 155, 
1,228, 

201, 
72, 
C64, 

2,  G20, 
1,  844. 
1,  329, 

409, 

3,  047, 
1,417, 

C45, 
105, 


488 
550 
500 
500 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Quarter 
(lollars. 


195,  000 
C04, 500 
1,  009,  000 

421,000 


20,  381,038 


$100,  300 
113,000 
192,  250 
242,  OOO 
185,  000 


92,  000 


103, 000 
22,  000 
24,  000 
333,  000 
371,  000 
44,  000 
242,  000 
295,  000 
130,  000 
C5,  000 
9T,  000 


Dimes. 


$40, 243. 40 
124,  327. 20 
117,  500.  00 
200,  750.  00 
202,  000.  00 
15,  000.  00 


23,  000. 00 


30,  000.  00 
51,  000.  00 
40,  000. 00 
43,  000. 00 
110,  000.  00 
177,  000.  00 


US,  000.00 
154,  000.  00 
29, 000.  00 
48,  000. 00 
4,  000. 00 


17,  000 
060,  000 
849,  000 
713,000 

322,  000 


5,  217,  550 


454, 000. 00 
384, 170.  00 
176,  000.  00 
72,  000.  00 

25,  000. 00 


Half 
dimes. 


$54,  827. 50 
46,  750. 00 
40,  750.  00 
17,  500.  00 


11,000. 00 


Three 
cents. 


30,  000. 00 
7,  000. 00 
34,  500.  00 
43,  000.  OO 
13,  000. 00 
118, 000.  00 
78,  000,  00 
30,  000. 00 
55,  000. 00 
09,  000. 00 
83,  000.  00 
28,  000.  00 
53,  000.  00 


$21,  GOO 


TOTAL  COINAGE. 


Gold. 


$44,  452.  50 
217,  500.  00 
85,  200  00 
405,  500.  CO 
3, 177,  000.  00 
3,  010,  000. 00 
680,  000.  00 
1,272, 800.  CO 
6,  085,  000. 00 
358,  500.  00 
454.  000.  00 

3,  019,  000.  00 
9,  795,  000.  00 

4,  470,  000.  00 
2,  220,  000.  00 
1,  274,  500.  00 

450,  500. 00 
292,  750.  00 
805,  000.  00 
905,  000.  CO 
205,  000.  00 
243,  000.  00 
100,  000.  00 
61,  500.  00 
92, 000.  00 
83,  500.  00 
108,  200.  00 
8,  000.  00 


213,  350.  00 


2,  637, 990.  60    812,  327.  50    21,  COO 


336,  880.  00 
720,  000.  00 
1, 158.  000. 00 

980,  000.  00 


Silver. 


$40, 
260, 
098, 
555, 
890, 
1,  391, 
1,  198, 
1,070, 
1,  211, 
1,  384, 
I,  020, 
1, 192, 
1,  456, 
327, 
152, 
1,225, 
3,  216, 
1,  918, 
1,  744, 
927, 
3,  889, 
1,918, 

1,  314, 
165, 

2,  887, 
5,  305, 
5,  708, 
C  090, 

8,  725, 

9,  730, 
9, 185, 

10,  710, 

11,  550, 
12, 150, 
11,  875, 
10,  701, 

8,  425, 

3,  983, 

2,  019, 

3,  577, 


243. 40 
642.  70 
100.  00 
000. 00 
250. 00 
000.  00 
500.  00 
000.  00 
000.  CO 
000.  00 
000.  00 
000.  00 
500.  00 
600.  00 
000. 00 
000.00 
000.  00 
000.  00 
000.  00 
000.  00 
000.  00 
000.  00 
000.  00 
000.  CO 
000.  00 
000. 00 
000.  00 
000.  00 
000.  CO 
000.  00 
000.  00 
000.  00 
000.  00 
000.00 
000.  00 
000.  00 
529.  CO 
170.  00 
500.  00 
000.  00 


43,  931, 132.  50 


TOTAL  VALCH. 


1,  218,  000.  00 


153,632,035.10 


.$40, 
305, 
915, 
640, 
1,  295, 
4,  568, 

4,  208, 

1,  750, 

2,  483, 
7,  469, 
1,  978, 

1,  646, 

5,  075, 
10. 122, 

4,  622, 

3,  445, 

4,  520, 

2,  368, 
2,  036, 
1,  732, 

4,  794, 
2, 123, 

1,  557, 
205, 

2,  948, 

5,  397, 
5,  791, 
6, 198, 
8, 733, 
9,  730, 
9, 185, 

10,  710, 

11,  550, 

12,  363, 
11,875, 
10,  701, 

8,425, 
4,  320, 
2,  739, 
4,  7135, 


243.  40 
095.  20 
600.  00 
200.  00 
750. 00 
000.  00 
500.  00 
000. 00 
800.  00 
000. 00 
500.00 
000. 00 
500.  00 
600. 00 
000.  00 
000.  00 
500.  00 
500.  00 
750.00 
000.  00 
000.  00 
000.  00 
000.  00 
000.  OO 
500.  00 
000.  00 
500.  00 
200. 00 
000.  00 
000. 00 
000.  00 
000.  OQ 
000.  OO 
350.  00 
000.  00 
000.  00 
529.00 
050.  00 
500.  OO 
OOO.  00 


2, 198,  000.  OO 


197,  563,  167.  GO 
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XLIV. — Coinage  of  the  Mints  op  the  United  States  from  their  Organiza- 
tion, BY  Calendar  Years — Continued. 

[Coinage  of  Iho  mint  at  Charlotte,  N.  C,  from  its  organization,  1838,  to  its  suspension.  1361.] 


Calendar  year. 

GOLD. 

TOTAL  VALCE. 

Half  eagles. 

Onarter          y-.  n 
eagles. 

$64,  565 
117,  335 
95, 140 
107, 555 
137,  400 
221,  705 
118, 155 

$19, 7V0.  00 
45,  432.  50 ' 
32, 095.  00 
25,  742.  50 
10.  842.  50 
65, 240.  00 
29, 055.  00 

$84,  335. 00 
102,  707.  50 
127,  235.  00 
133,297. 50 
154,242. 50 
287,  005.  00 
147,  210.  00 

1S3D  

64,  975 
420,  755 
322, 300 
324. 115 
317,  955 
245, 880 
362, 870 
327, 855 
196,  455 
198,  940 
142, 285 
156, 800 
194, 280 
159,  235 
74, 065 
34, 395 

12, 020.  00 
58,  065. 00 
41,  970. 00 
25, 550.  00 
22,  870.  CO 

Of,  uUi .  .'O 

24,  430.  00 

70,  995. 00 
478, 820. 00 
304, 330.  00 
361,  299. 00 
347, 791.  00 
324, 454. 50 
396, 734.00 
339, 370. 00 
214,  696.  50 
217, 935. 50 
162, 067. 50 
170, 080.  00 
216, 920. 00 
164, 470. 00 
92,  737. 50 
34,  395. 00 

$11,634 
6, 906 
41  267 
9,  434 
11,515 
4 

9,803 

18,237.  50 
9. 192. 50 
19,  782.  50 

13,  280 

22,  640. 00 

5, 235 

18,  072. 50 

4.  405, 135 

544, 915.  00 

100, 138 

5,  0.-)0.  lS.  .tO 

>Mint  burned  July  27,  1844. 
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XLIV.— Coinage  of  the  Mints  op  the  United  States  from  xniau  Ohganiza- 
TION,  BY  Calendar  Years — Continued. 

[Coinage  of  tlio  mint  at  Dalilonega,  Ga.,  from  its  organization,  1838,  to  its  Ruspensiou,  18(51.] 


Calendar  year. 


1838   

1830   

1840   

1841  

1842   

1843   

1844  

1845   

1846   

1847   

1848   

1849  

185^1  

1851  

1852   

1853   

1854  

1855   

1856   

1857   

1858   

1859   

1860   

1861  

Total 


GOLD. 


Half  eagles. 


Tljree  dollars. 


$10'^915 
94,  695 
114, 48U 
152, 475 
298, 040 
492,  260 
444,  910 
453, 145 
401, 470 
322,  025 
237, 325 
105, 180 
219,  750 
313, 550 
457, 260 
448, 300 
282,  065 
112, 160 
98,  930 
85,  230 
76, 810 
51,  830 
73, 175 
7,  085 


$3,  360 


5,  536,  055 


3,300 


Quiirter 
eagles. 


.$34, 185.  00 
8,  830. 00 
10, 410  00 
11,  607.  50 
90,  522. 50 
43, 330. 00 
48, 650. 00 
48,  257.  50 
39, 460.  00 
34, 427. 50 
27, 362. 50 
30,  370.  00 
28, 160.  00 
10, 195.  00 
7, 945.  00 
4, 400. 00 
2,  807. 50 
2, 185. 00 
5, 910.  00 


5,  610.  00 


494,  625.  00 


Dollars. 


$21, 588 
8,  382 
9, 882 
6,  360 
6,  583 
2,  935 
1,811 
1,460 
3,533 
3, 477 
4, 952 
1,  566 


72,  529 


TOTAL  V.^I.CE. 


$1112,915.00 
128,  880. 00 
123, 310. 00 
162,  885. 00 
309,  647. 50 
582,  782.  50 
488,  240. 00 
501,  795.  00 
449,  727. 50 
361, 485. 00 
271, 752.  50 
244, 130. 50 
258,  502.  00 
351,  592. 00 
473,  815. 00 
462,  918. 00 
292,  760. 00 
116,  778.  50 
102,  575.  00 
94, 673.  00 
80, 287.  00 
02,  392.  00 
74,  741.00 
7,  985.  00 


0,  lOG.  560.  00 
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XJLIV. — Coinage  of  the  Mints  of  the  United  State? 


[Coinage  of  the  mint  at  San  Frauciacq 


Calendar  year. 

GOLD. 

SILVER. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 

Quarter 
eagles. 

Dollars. 

Dollars. 

Trade 

1854  

1855  

$2, 829,  3G0 
17,  593,  500 

23,  795,  000 

19,  410,000 
IG,  934,  2C0 
12,  728,  900 
10,  899,  COO 
15,  360,  000 

17,  083,  460 
19, 331,  400 
15, 873,  200 

20,  850,  000 
16, 845,  000 

15,  415,  000 

16,  750,  000 
13, 735,  000 
19, 640,  OOO 

18,  560,  000 
15, 600, 000 
20,  812,  000 

24,  280, 000 
24,  600,  000 
<il  040  000 
34,  700,  000 
34,  780,  000 
24, 47G,  000 
16, 720,  003 
14, 540,  OCO 

22,  500,  OOO 

23,  780,  000 
18, 320, 000 
13, 670, 000 

$1, 238, 260 
90,000 
GSO,  000 
260,  000 
118,  000 
70, 000 
50,  000 
155,  000 
125,  000 
100,  000 
25,o00 
167, 000 
200,  000 
00,  000 
135, 000 
6-1, 300 
SO,  000 
165,000 
173,000 
120, 000 
100,  000 

$1,  349 
305, 000 
525,500 
435,  000 
93, 000 
C6, 100 
IOC,  000 
90,  000 
47,  500 
65,  000 
19, 440 
138,  OG:) 
219,  600 
145,  000 
2G0,  COO 
155,  000 
85,  COO 
125,  000 
1S2, 000 
155, 000 
80,  000 
45, 000 
20,  000 
133, SCO 
723,  500 
"  131  000 
6, 744, 500 
4,  845, 000 
4, 845,  OCO 
416, 000 
SS5, OCO 
6, 057, 500 
16,  340,  000 
9, 560,  000 
1,469,500 

1 

$615 

$14,  632 

$19,  800 
103, 500 
42, 000 

1856  

177, 800 
170,000 
3,  000 
38,  000 
89, 000 
00,  000 
20,  000 
27, 000 

24,  600 
10, 0Q£) 
10, 000 
15,000 
13,  COO 

1857  

1858  

1850  

$20, 000 

18C0  

21, 000 

18G1  

1862  

1863  

1 

1864  

1 

1865  

5«,  440 
97, 400 
70,000 
85,  000 

1860  

1867  

1868  

18G9  

1870  

40,  000 
53,000 
45, 000 
67,500 

3,000 

1871  

1872   

9,  009 
700 

1873  

$703, 000 
2, 549, 000 

4,  487,  000 

5,  227, 000 
9,  519, 000 
4, 162, 000 

1874  

29,  000 
12,  500 
88,  500 
445,  000 
108,  750 

50, 000 
170,  000 
261,000 
2,  240,  OCO 
5, 062,  500 
9, 7C0,  oOO 
1, 320,  000 
380,000 
1,242,500 
2, 280, 000 
8,  2G0,  000 
8, 170, 000 
6,  487,  000 
4, 254, 000 

187C  

1877  

1878  

9, 774,  000 
9, 110, 000 
8, 900, 000 
12, 760, 000 
9,  250,  000 
6,  250,  000 
3, 200, 000 
1, 497. 000 

750,  000 
1,  771,  000 

C57,  000 

700, 000 
8,  230,  373 
5, 296, 000 
1,  200, 000 

100, 000 
1,  260,  000 

400,  000 

1879  

1880  

1 

1882  

1883  

1884  

5,  660, 000 
17, 192,  000 
15,494,000 
16,  055, 000 
25,  7G2,  500 
18,  003,  000 
19, 923,  500 
20,  971,  000 

10,  620,  000 

1888  

1889  

1 

1891  

1, 155,  000 
1,  413, 500 
250, 000 

242, 500 

1, 492,  000 
1, 120, 000 
279, 500 

157,500 

1892  

1893  

January  1  to 
JmiC  30,  1895. 

Total  .... 

707,  632,  020  j57, 143,  560 

60,  ,563,  040 

186,  300 

1,861,255 

90, 232  jSl,  135, 073 

26,  647,  000 
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FROM  TiiEiu  Organization,  by  Calendar  Years — Coatinuod. 

from  iis  organization,  1854,  to  Juno  30,  1895.] 


SILVER. 

Half 
clolhira. 

Qu.arter 
dollars. 

Twenty 

Dimes. 

Half 
diuics. 

irOl,  075 
105,500 
79,  000 
238,  000 
283,  000 
230,000 
4C9,  730 
G7C,  000 
458,  000 
320,000 
337,  SCO 
527,  000 
598,  OCO 
580, OCO 
328,  000 
502,  000 
1, 089,  000 
200,  000 
lie,  500 
107,  COO 

1,  OCO,  000 

2,  2G-i,  COO 
2,  678,  COO 

6,000 

$99,  ICO.  00 
71,500.  CO 
20,  500. 00 
30,  250. 00 
20, 000. 00 
14,  000.  00 
24,  000. 00 
16,  750. 00 

$7,  000. 00 

G,  000.  00 
G,  000. 00 

14,  000.  00 

17,  250.  00 

18,  075.  00 

15,  750.00 
23, 000.  00 
17,  500. 00 
13, 500. 00 
14, 000.  00 
26,  000. 00 
45, 000. 00 

5,  000. 00 
32,  000. 00 

19,  000. 00 
45,  500. 00 
24,  000. 00 

907,  000.  00 
1,  042,  000.  00 
234,  000.  00 

$5,  000 
4,500 
C,  000 
C,000 
G,  000 
14, 000 
11,  500 

5,  000.  00 
10, 250. 00 

7,  000. 00 
12,  OOO.  CO 
24,  OCO.  00 
19, 000.  GO 

7,  725.  00 
20, 750. 00 
39, 000.  00 
98,  000. 00 
170,  000. 00 
2, 149, 000.  00 
2,  249, 000.  00 
35,  000.  00 

8,050 
41,850 
16,  200 

$231, 000 

1 

1 

1 

i 

56, 496.  90 
4,  363.  00 

20,  652.  40 
445, 445.  00 
172,  000.  00 

97,  267.  80 
142,  307.  GO 
319, 611.  60 

99,  071. 00 
249, 140. 10 
2. 40 

112, 000. 00 

S04,  000. 00 

554,  000.  CO 
241, 019. 75 
363,  C33. 75 
662, 205.  25 

376, 170.  25 

514, 514 
370,  000 
2,  024,  345 

504,  043 

17,405, 127 

7,  642,  854.  00 

231, 000 

4, 249,  938. 80 

119,100 

TOTAL  COINAGE. 


Gold. 

Silver. 

TOTAL  VAI-CE. 

$4, 084,  207 

$4,  084,  207.  OO 

18,  008,  3C0 

$164,  075. 00 

18,  172,  375. 00 

25,  306,  400 

184,  000. 00 

25,  490,  400.  OO 

20, 327, 000 

99, 500.  00 

2u,  426,  500.  OO 

17, 158,  200 

274, 250. 00 

17,  432, 450.  OO 

12, 918,  000 

329,  000.  00 

13,  247,  000.  OO 

11, 178,  000 

264,  000.  00 

11,442,000.  OO 

15,  6C5, 000 

511,  000.  00 

16, 176,  000.  OO 

17,  275, 960 

710, 825. 00 

17, 986, 785.  OO 

19, 543, 400 

478,  750.  00 

20,  022, 150. 00 

15,  917,  640 

361,  500.  00 

16,  279, 140.  00 

21,213,500 

371, 250.  00 

21,  584,  750. 00 

17,  302,  000 

553,  500.  00 

17,  915,  500. 00 

18,  720,  000 

C30,  000.  00 

19,  350,  000.  00 

17,  230,  000 

644,  000.  00 

17, 874,  000.  00 

14,  028, 050 

403,  500.  00 

14,  431, 550.  00 

19,  848,  000 

507,  000.  00 

20,  355, 000. 00 

IS,  905,  000 

1, 136,  775.00 

20,  041,  775.  00 

16, 000,  OCO 

380,  600. 00 

10,  380,  600. 00 

21, 154,  500 

020,  900.  00 

22,  075, 400.  00 

24,  460,  OCO 

2,  868, 000.  00 

27, 328,  OCO.  00 

24,  674,  000 

7,  395,  000.  00 

32,  069,  000. 00 

32,  022,  500 

10,  682,  000.  00 

42,  704, 500. 00 

35,  092,  000 

14,  080,  OCO.  00 

49,  772,  000. 00 

36,  209,  500 

13,  977,  000. 00 

50, 186,  .''OO.  OO 

28,  955,  750 

9, 110,  000.  00 

38,  065,  7.50.  OO 

28,  527,  000 

S,  900,  000. 00 

37,  427, 000.  OO 

29, 085,  000 

12,  760,  000.  00 

41,  845,  000. 00 

28,  685,  000 

9,  250,  000.  00 

37, 915,  000. 00 

24,  576,  000 

6,  250,  COO.  00 

30,  826, 000. 00 

20, 447,  5C0 

3,  256,  496.  90 

23,  703,  996. 90 

22,  007,  500 

1,  501,  369.  00 

23,  508,  869.  00 

24,  600,  COO 

7T0,  653. 40 

25,  370,  052.  40 

23, 390,  000 

9  91(5  no 

^i>,  DUD,  4-40,  UU 

25, 148,  500 

1, 133, 000.  00 

25,  281,500.00 

19,  748,  OCO 

707,  267.  80 

20,545,  267. 80 

16,  055,  000 

8,  372,  680.  60 

24,  427,  080.  60 

25,  762,  500 

6. 169,  611.  60 

31,932, 111.60 

21,  250,  000 

2, 054,  604. 75 

23,  304,  604.  75 

22, 457,  000 

1, 082,  773. 85 

23,  539,  773.  85 

21,  500,  500 

3,  946, 552.  65 

25,  447,  052.  65 

11,  020,  000 

1, 392,  213.  25 

12,412,  213.  25 

887, 496, 407 

137,490,  092.  80 

1,  024,  986, 499.  H) 
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XLIV. — COIXAGE  OF  THE  MiXTS  OF  THE  UxiTED  STATES 

[Coinage  of  the  mint  at  Carson  City 


Calendar  j  ear. 

GOLD. 

SILVER. 

Double 
eagles. 

Eagles. 

1 

Trade 
dollars. 

$75,  7?0 
203,  740 
593, 000 
448,200 
2,  301,  700 
2.  223, 020 
2,  768, 820 
851,  300 
263, 600 
214, 160 

$59,  080 
71,  850 
55,  000 
45,430 

167, 670 
77, 150 
46, 960 
33, 320 
32, 440 
17,  620 

111,  900 

240, 150 
67,  640 

120, 000 
99,250 

$38,  375 

103.  850 
84,  900 
37,  OSO 

105,  990 
59, 140 
34, 435 
43, 400 
45, 270 
86, 405 

255, 085 
69, 430 

414,  085 
64, 790 
82,010 

$12, 462 
1,376 
3, 150 

2,  300 

1  0~1 

1  CTO 

1  CT'» 

$124,500 
1,  373, 200 
1,  573,  700 
509, 000 
534, 000 
97,  000 

1  O"  < 

2, 212,  000 
756, 000 
591, 000 
296, 000 
1,133, 000 
1,  204,  000 
1, 136,  000 

782,  SOO 
1, 199, 240 
1,  622,  780 

189,000 

228,  001 

618, 900 
1,  S24, 180 
100,  OOO 
545,  300 
368,  040 

350, 000 
2,  309, 041 
1,618,  000 
1, 352, 000 

677, 000 

1890  

175, 000 
1,  037, 320 
400,  000 
140, 000 

209, 000 
1,  040,  000 
414,  840 
300,  000 

1801  

1802  

17, 283.  560 

2,  997,  780 

3, 548,  085 

13,881,320 

4,  211,400 

'  Coinage  suspended.  '  Operations  resumed  October  1,  1889. 
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FROM  TiiKiii  Organization,  by  Calendar  Years — Coutiuued. 

from  its  oryanizatiou,  1870,  to  Judo  30,  1893.] 


SILVER 

TOTAI.,  COINAGE. 

TOTAL  VALUE. 

Half 
tlollars. 

Quarter 
(lollars. 

Twenty 
cents. 

Diniea. 

GoUl. 

Silver. 

$27,  308.  50 
69, 975. 00 
136, 000. 00 
1G8,  530. 00 
29,  500.  00 
504, 000.  00 
078,  000.  00 
710,  000.  00 
31,000.  00 

$2,  085.  00 
2,  722.  50 
2.  275.  00 
4, 115.  50 

$173, 235 
469,  440 
732,  900 
530,  710 
2, 575, 360 
2, 359, 310 
2,  850,  215 
928,  020 
341,310 
318,  185 
366,  985 
309, 580 
1,  264,  525 
1,  384,  030 
1,  804,  040 
189, 000 

$41,  855.  50 
70,  083.  50 
143,  825.  00 
302, 564.  GO 
1, 403, 781. 70 
2,.603, 858. 00 
3,  552, 000.  00 
3,  062, 000.  00 
2,  609,  000. 00 
750,  000.  00 
591,  000.  00 
296,  000.  00 
1, 133,  000.  00 
1,204,  000.00 
1, 136,  000.  00 
228,  000.  00 

$215,  090.  50 
545,  523. 50 
876,  725. 00 
833,  274. 60 
3,  979, 141.  70 
4, 963, 168. 00 
6, 402,  215.00 
3, 990,  020. 00 
2, 950,  310.  00 
1,074, 185.  00 
957,  985.  00 
605,  580.  00 
2,  397,  525.  00 
2,  588,  030.  00 
2,  940, 040.  00 
417,  000.  00 

$2,  010. 00 
2,  400. 00 
3,119.10 
1,  081.  70 
464,  500.  00 
827,  000.  00 
770,  000.  00 
20,  000.  00 

35, 000. 00 
1,  236, 000.  00 
1,  048,  000.  00 
249,  000.  00 

$26,  658 
2,  000 

1 

018,  900 
2,  268, 180 
2, 177,  320 
1,  360, 140 

808,  040 

350,  000.  00 
2,  309,  041.  00 
1,  618,  000.  CO 
1,  352,  000. 00 

077,  000. 00 

968,  900.  00 
4,577,221.00 
3,  795,  320.  00 
2,  712, 140. 00 
1,  485,  040.  00 

2,  654,313.50 

2,  579, 198.  00 

28,658 

2,  090, 110.  80 

23, 829, 425 

25, 445,  009. 30 

49,  274,  434.  30 

Coiuage  suspendeU,  from  May  23,  1893, 
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XHV.— Coinage  of  the  Mi^jts  of  the  United  States 


RECAPITULATION. 


GOLD  COINAGE. 

Double 
eagles. 
— —  

Eaglea. 

Half  eagles,  ^^^l 

Quarter 
eagles. 

Dollars. 

—  

1793-1795  

$27, 950 
60,  800 
91,  770 
79,  740 
174,  830 
259,  650 
292,  540 
150,  900 
89,  790 
07,  950 

$43,  535 
16,  995 
32,  030 
124,  335 
37,  255 
58, 110 
130,030 
265, 880 
167, 530 
152,  375 
165,  915 
320,  465 
420,  465 
277,  890 
169,  375 
501,  435 
497,  905 
290,  435 
477, 140 
77,  270 
3, 175 

179G  

$165.  00 
4,  390.  00 
1,535. 00 
1,  200.  00 

1707  

1798  

1799  

1800  

1801  

1802  

6,  530.  00 
1,057.  50 
8,  317.  50 
i,  452.  50 
4.  040.  00 
17,  030.  00 
6,  775.  00 

1803  

1804  

1805  

1806  

1808  

1809  

1810  



1811  

1  1 

1812  

1  1 

1813  

1814  

1 

1815  

1 

i 

1 

1818  

242,  940 
25S,  615 
1,  319,  030 
173,  205 
88,  980 
72,  425 
86,  700 
145,  300 
80,  343 
124,  565 
140, 145 
287,210 
631,  755 
702,  970 
787,  435 
968, 150 

3,  660,  845 

1,  857,  670 

2,  765,  735 
1,  035,  6C5 
1,  600,  420 

802,  745 

1,  048,  530 
380,  945 
655,  330 

4, 275, 425 

4,  087,  715 

2,  713,  G4Q 

1819  

1820   

1821  

16,120.00 

1822  

1823  

1824  

G.  500.  00 
11,085.  00 

1825  

1826   

1,  900.  00 
7,  000.  00 

1827   

1828   

1829  

8,  507. 50 
11, 350.  00 
11, 300.  00 
11,  000.  00 
10, 400.  00 
293,  425.  00 
328,  505.  00 
1, 309,  965.  00 
112,  700.  00 
137.  345.  00 
191,622. 50 
153,  572.  50 
54,  602.  50 
85, 007. 50 
1, 327, 132.  50 
89,  345.  00 
27C.  277. 50 

1830  

1838  

72,  000 
382, 480 
473,  380 
656,  310 
1,089,  070 
2,  506, 240 
1,  250,  610 
730, 530 

1844  
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YEARS — Continued. 


EECAPITULATION. 


SILVER  COINAGE. 

'I'railo 
cu>llnrs. 

Dollars. 

H.air  dollars. 

Quarter 
dollar.s. 

Twenty 
cents. 

Dimes. 

Half 
diiues. 

Tbrco 
cents. 

$204,  791 
72,  020 
7,  77C 
827,  536 
423, 515 
220,  920 
54,  454 
41,  650 
66,  064 
19,  570 
321 

$161,572.00 

$4  3''0  80 

$1,  473.  50 
63.00 

$2,  213.  50 
2,  526. 1 0 
2, 755. 00 

511.50 
2,  226.  35 

1,959.00 

2, 170.  CO 
3, 464.  00 
1, 097.  50 
3  304  00 
8*6  .'50 
12,078.  00 

1  200  00 

650  50 
1  892.  50 

15, 144.  50 
14, 945.  00 
15,  857.  50 
78,  259.  50 
105,  861.00 
419,  788.  00 
525,  788.  00 
684,  300.  00 
702,  905.  00 
638, 138.  00 
001,822.  00 
814,  029.  50 
620,  951.50 
519,  537.  50 

1,  684.  50 
30,  348  50 
51,531.00 
55,  ICO.  75 

780.  00 

16  .500  00 

4,  471.  00 
635  50 
6,  518. 00 

42, 150.  00 

17,  308.  00 
5,  000.  75 

23,  575.  00 
607,  783.  50 
980, 161. 00 
1, 104,  000.  00 
3T5,  561.  00 
652, 898.  50 
779, 786.  50 
847, 100.  00 
1, 752, 477.  00 
1,471,583.  00 
2,  002,  090.  00 
2,  746,  700.  00 

1,  537,  600.  00 
1,856,  O7S.0O 

2,  382,  400.  00 
2,  936,  830.  00 
2,  398,  500.  00 
2, 603,  000.  00 
3, 206,  002. 00 

2,  676,  003. 00 

3,  273, 100.  00 
1, 814,  910.  00 
1,  773,  000.  00 
1,  748,  768.  00 
1, 145,  054.  00 

355,  500,  00 
1,484,882. 00 
3,  056,  000.  00 
1, 885, 500.  00 
1, 341, 500, 00 

90,  293. 50 
36,  000.  00 
31,861.00 
54,  212.  75 
16,  020.  00 
4,  450. 00 

94,  258.  70 
118,  651.  20 
10,000.00 
44,  000.  00 

42, 000, 00 

51,  000.  00 

1, 000. 00 
25, 500, 00 

121,  500.  00 
12, 500.  00 
77, 000. 00 

51,  000.  00 
77, 135, 00 

52,  250, 00 
48, 500, 00 
63, 500. 00 

141,  000, 00 
119,  000, 00 
104, 200, 00 
239, 493, 40 
229,  638. 70 
253, 358,  00 
363, 000, 00 
390,  750.  00 
152, 000.  00 
7,  250.  00 
198, 500.  00 

61,  500.  00 
02,  000.  00 
62, 135.  00 
48,  250.  00 
C8, 500. 00 
74, 000.  00 
138,  000. 00 
S5, 000. 00 
113, 800.  00 
112, 750. 00 
108,  285.  00 
113, 954. 25 
98, 250, 00 
53,  250. 00 
58, 250.  00 
32,  500.  00 
78,  200.00 

99,  500.  00 
80,  000.  00 
39,  000.  00 
71,  500.  00 
488,  000.  00 
118, 000. 00 
63, 100.  CO 
208,  000,  00 
122, 786. 50 
153,  331. 75 
143, 000,  00 
214,  250.  00 
403, 400.  00 
290,  300. 00 
230, 500. 00 

1,  000 

i 

 i 

800 
61,  005 
173,  000 
184, 618 
165, 100 

20,  000 

21,  500 

1 
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XLIV. — COIXAGE  OF  THE  MiNTS  OK  THE  UNITED  STATES 
RECAPITULATIO^r— Continued. 


Calendar  year. 


1846  

18i-  

1848  

1849  

1850  

1851  

1852  

1853  

1854  

1855  

1856  

1857  .'  

1858  

1859  

1860  

1861  

1862  

1863  

1864  

1805  

1806  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874.-  

187o  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

188.'i  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

January  1  to  Juno  30, 1895 

Total  


GOLD  COINAGE. 


Double 
easles. 


$26 

225, 

220 

48 

043, 

100 

u, 

860 

520 

26, 

646, 

520 

18, 

052, 

340 

25, 

046, 

820 

30, 

437, 

560 

28, 

797, 

500 

21, 

873, 

480 

13, 

782, 

840 

22, 

584, 

400 

71, 

989, 

000 

18, 

926, 

120 

22, 

187, 

200 

19, 

958, 

900 

27, 

874, 

000 

30, 

820, 

500 

23, 

436, 

300 

18, 

722, 

000 

1", 

238, 

100 

22, 

819, 

480 

20, 

45C, 

740 

21, 

230, 

600 

55, 

456, 

700 

33, 

917, 

700 

32, 

737, 

820 

46, 

386, 

920 

43, 

504, 

700 

45, 

916, 

500 

28, 

889, 

260 

17, 

749, 

120 

14, 

585, 

200 

23, 

295, 

400 

24, 

980, 

040 

19, 

944, 

200 

13, 

875, 

560 

22, 

120 

5, 

662, 

420 

21, 

717, 

320 

16, 

995, 

120 

19, 

399, 

080 

25, 

891, 

340 

19, 

238, 

760 

27, 

178, 

320 

48, 

350, 

800 

15, 

115, 

060 

225. 

818. 

760 

Eagles. 


$1, 018 
14,  337 

1,  813 
6, 

3,  489 
4,393 

2,  811 
2,  522 

2,  305 
1,48 
1,  429 

481 
343 
253 
278, 
1,287 
234 

ir. 

00 
20 
237 
121 
241 

82 
164 
254 
244 
173 
799 

78 
104, 
211 
1,031 

0.  120 
21,  715 
48,  796 
24,  740 

2, 595 
2,110 

4,  815 
10,  621 

8,  700 

8,  030 
4,  298 

755 

1,  956 

9,  817 
20, 132 
26,  032 

3,  253 


I,  750 
,580 
,340 
,  180 
,510 
,280 
,060 
,,  530 
,  760 
,010 
,900 
,060 
,  210 
,  930 
,  830 
,  330 
,950 
,480 
,800 
,050 
,800 
,400 
,550 
;,  850 
,  430 
,050 
,500 
,  680 
,270 
,  350 
,280 
,490 
,  440 
,320 
,160 
,250 
,  040 
,  400 
800 
,270 
,000 
,800 
,310 
,850 
,430 
,000 
,400 
,450 
,780 
,550 


Half  eagles, 


$2,  736, 
5,  382, 

1,  863 
1, 184 

860, 

2,  651 

3,  089, 

2,  305 
1,  513, 
1,  257. 
1,  806, 
1,232, 

439, 
361 
352, 

3,  332, 

09, 
9' 
40, 
144 
253, 
179, 
288, 
163 
143 
245, 
275, 
754 
203 
105, 
01 
182, 
1, 427 

3,  727 
22, 831, 
33,  458 
17, 831 

1, 647 
1,  922 
9,  065, 
18,  282, 
9,  560 
1,  560, 
37 
290, 
1,34 
5,  724, 
9,  610, 
5, 152, 

4,  892, 


155 
685 
500 
045 
160 
955 
635 
095 
235 
090 
665 
970 
770 
235 
305 
130 
825 
300 
540 
535 
200 
600 
025 
925 
550 
000 
350 
605 
530 
240 
820 
000 
470 
155 
765 
430 
885 
990 
250 
030 
160 
435 
980 
825 
040 
065 
700 
985 
275 
720 


Three 
dollars. 


$491, 214 
171,  465 
181,  530 
104,  673 

6,  399 
40,  914 
42,  465 
18,  210 
17,  355 
15,  117 

8,  040 
3,495 

12,  090 
7,950 

14,  625 

7,  575 
10,  605 

3,  990 

6,  090 

75 

125,  460 
60 
135 

4,  464 
240,  972 

9,  090 
3, 108 
1,650 
4,  620 

2,  820 

3,  318 
2,730 
3,  426 

18, 480 

15,  873 

7,  287 


262,380.780  217.814,395  1,619,376 


Quarter 
eagles. 


$279, 
482 
98, 
111 
895, 
3,  867, 
3,  283 
3,  519 
1,  896, 
600, 
1,  213, 
796, 
144 
142, 
164, 
3,  241 
300 
27, 
7 
62, 
105 
78, 
94, 
84 
51 
C8, 
52, 
512, 

9, 
30, 
23 
92, 
1,  ICO, 
331 
7 
1 
10 
4 
4, 
2 

10, 
15, 
40, 
44 
22 
27 
6 

75 
10 


,  272. 50 
,  060. 00 
,  612.  50 
,  147.  50 
547. 50 
,  337. 50 
,  827.  50 
,  615.  00 
,  397.50 
,  700.  00 
,  117. 50 
235.  00 
,  082.  50 
,  220.  00 
,  360.  00 
,  295.  00 
,  882. 50 
,  075.  00 
,  185.  00 
,  302.  50 
,  175.  00 
,  125.  00 
:,  062.  50 
,  612.  50 
,  387. 50 
,  375.  00 
,  575. 00 
,  562.  50 
,  850.  00 
,  050.  00 
,  052.  50 
,  030.  00 
,  650. 00 
,  225.  00 
,  490.  00 
,  700.  00 
,  100.  00 
,  900. 00 
,  982.  50 
,  217.  50 
,  220.  00 
,  705.  00 
,  245.  00 
,  120. 00 
,  032.  50 
,  600.  00 
,  362,  50 
,  265.  00 
,  305.  00 
110.  00 


28,681, 115.  00 


9  Job, 

"OCX 

f^i  1 
Oil, 

oUi 

o,  Oob, 

oJU 

UiO 

CO  1 

ooJ 

i,  (OO 

oUi, 

470 

i  Jo, 

I'll 
4ol 

01, 

OT  ,1 

<^o4 

1  ^9fi 
1,  oJO 

oOO 

p. 
0, 

K 

0, 

■> 

0, 

70 

7, 

1  Q(\ 

ioU 

0, 

OKA 

iu, 

KOK 

K 

0, 

001 

0 
o, 

OOO 

Q 

o, 

OoU 

1 0rz 
IZo 

t  CiQ 

I'Jo, 

420 

3, 

245 

3, 

920 

3, 

020 

3, 

030 

1, 

636 

7, 

660 

5, 

040 

10, 

840 

c, 

206 

12, 

205 

6, 

010 

8. 

543 

16, 

OSO 

30, 

729 

>  Includea  .$475,000  in  Columbiau  coina. 


2 Includes  $2,026,052.50  iu  Coluuibiau  coins. 
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BILVEU  COINAGE. 


Trade 
dollars. 


$1,225,000 
4,910,000 
6,279,600 
6,192,150 
13,092,710 
4,259,900 
1,541 
1,987 
960 
1,097 
979 


Dollars. 


$169,  600 
140, 750 
15,  000 

62,  600 
47,  500 

1,300 
1, 100 
46,110 
33, 140 
26,  000 

63,  500 
94,  000 


C36,  500 
733,  930 
78,  500 
12,  090 
27,  660 
31, 170 
47,  000 
49,  025 
00,  325 
182,  700 
424,  300 
445,  462 
1, 117, 136 
1,  118,  600 
296,  600 


35,965,924 


22,  495, 550 
27,  560, 100 
27,  397, 355 
27,  927, 975 

27,  574, 100 

28,  470,  039 
28, 136,  875 
28,  697,  767 
31, 423, 886 
33, 611, 710 
31,  990, 833 
34,  651, 811 
38,  043, 004 
23, 562, 735 

6,  333, 245 
1, 455, 792 
3, 093, 972 
862,  470 


431,  320,  457 


Half  dollars. 


$2,  257,  000.  00 
1, 870,  000. 00 
1,  880,  000.  00 
1,  781,000.  00 
1,  341,  500. 00 
301,  375. 00 
110,  565,  00 
2, 430,  354. 00 

4,  111,  000. 00 
2, 288,  725-  00 

1,  903,  500.  00 
1, 482,  000.  00 

5,  998,  000.  00 

2,  074,  000.  00 

1,  032,  850.  00 

2,  078,  950.  00 
802, 175.  00 
709,  830.  00 
518,  785.  00 
693,  450.  00 
899,  812.  50 
810, 102. 50 
769, 100.  00 

725,  950.  00 
829,  758.  50 

1,  741,  055.  00 
866, 775.  00 
1, 593,  780.  00 
1,  406,  650.  00 
6, 117,  750. 00 
7, 451, 575. 00 
7,  540,  255.  00 

726,  200.  00 
2,  950.  00 
4. 877.  50 
5, 487.  50 
2,  750.  00 
4,  519.  50 
2,  637.  50 
3, 065.  00 
2, 943. 00 
2, 855. 00 
6, 416.  50 
6,  355.  50 
6, 295, 00 

100, 300. 00 
>  1, 652, 136. 50 
«4, 003, 948. 50 

3,  667,  831.  00 
1,  099,  278.  00 


133,  358,  329.  00 


Suarter 
ollars. 


$127,  500. 00 
275,  500. 00 
36,  500.  00 
85,  000,  00 
150,  700. 00 
62,  000.  00 
68,  265.  00 
4,146,555.  00 
3,  466,  000.  00 
857, 350. 00 
2, 129, 500. 00 
2,  726,  500.  00 
2,  002,  250.  00 
421,  000.  00 
312,  350.  00 

1,  237,  050.  CO 
249,  887. 50 

48,  015.  00 
28,  517.  50 
25,  075.  00 
11, 381.  25 
17, 156.  25 
31,  500.  00 
23, 150. 00 
23,  935.  00 
53,  255.  50 
68, 762.  50 
414, 190. 50 
215,  975. 00 
1, 278, 375. 00 
7,  839, 287.  50 
6,  024,  927.  50 
849,  200.  00 
3,  675.  00 
3,  738.  75 

3,  243,  75 

4,  075.  00 
3,  859.  75 
2, 218.  75 
3,  632. 50 
1, 471. 50 
2, 677. 50 

306, 708. 25 
3, 177. 75 
20, 147. 50 
1, 551, 150. 00 
2, 960, 331. 00 
»2, 583, 837. 50 

2,  233,  448.  25 
987,  287.  75 


Twenty 
cents. 


49, 170,  467.  00 


Dimes. 


$265, 598 
5, 180 
102 
120 


271,  000 


$3, 130. 00 
24,  500.  00 
45, 150.  00 
113,  900.  00 

244. 150.  00 
142,  650.  00 
196,  550.  00 

1,  327,  301.  00 
624,  000.  00 
207,  500.  00 
703,  000.  00 
712, 000.  00 
189, 000.  00 

97,  000.  00 
78, 700.  00 
209,  650. 00 
102,  830.  00 
17, 196. 00 
26,  907.  00 
18,  550.  00 
14,  372. 50 
14,  662.  50 
72,  625.  00 
70,  660. 00 
52, 150.  00 
109,  371.  00 
261,  045.  00 
443,  329. 10 

319. 151.  70 

2,  406,  570.  00 

3,  015, 115.  00 
1,  735,  051.  00 

187,  880.  00 

1,  510.  00 
3,  735. 50 

2,  497.  50 
391, 110.  00 
767,  571.  20 
393, 134. 90 
257,  711.  70 
658, 409, 40 

1,  573,  838.  90 
721,  648. 70 
835,  338.  90 

1, 133,  461. 70 

2,  304,  671.  60 
1,  095,  365. 50 

759,  219.  30 
205,  099.  60 
165,  047.  (ft) 


Half  dimes, 


$1,  350.  00 
63,  700. 00 
63, 400.  00 
72,  450.  00 
82,  250.  00 
82,  050.  00 
63,  025.  00 
785, 251.  00 
365,  000.  00 
117,  500.  00 
299,  000.  00 
433,  000.  00 
258,  000.  00 
45,  000. 00 
92,  950. 00 
164,  050.  00 
74,  627.  50 

5,  923.  00 
4,  523.  50 

6,  675.  00 
6,  536.  25 
6,  431.  25 

18,  295.  00 
21,930.00 
26,  830.  00 
82,  493. 00 
189,  247.  50 
51,  830.  00 


28,  775,  218.  30 


4,880,219.40  :1,  282,  087. 20 


'Includes  $10,005.75  in  Columbian  coins. 

6933  D  M  19 
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MI.NOll  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795  

1795  

1797  

1798  

1799  

1800  

\ 
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KEGAPITULATION— Continued. 


MINOR  COINAGE. 

TOTAL  COINAGE. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$10,  CGO.  33 

$712. 67 

$71,485.  00 

$370,  683.  80 

$11, 373. 00 

9,  7J7. 00 

577. 40 

77,  960.  00 

77,118.50 

10,  324. 40 

8,  975. 10 

535.  24 

128, 190.  00 

14,  550.  45 

9  510.  34 

9,  797.  00 
0,  045.  85 

205,  610.  00 
213,  285.  00 

330, 291.  00 
423,  515.  00 

9,  797. 00 
9, 106. 68 

00.83 

28,  221. 75 

1,  057. 65 

317,  760.  00 

224,  296.  00 

29,  279. 40 

13, 028. 37 
34,  351.  00 

422,  570.  00 

423,  310.  00 

74,  758.  00 
58,  343.  00 

13, 628. 37 
34, 422.  83 

71.83 

24,  713.  53 

489. 50 

258, 377.  50 

87, 118. 00 

25, 203. 03 

7,  5CS.  38 

5,  2/0. 5G 

258,  642.  50 

100,  340.  50 

12, 844. 94 

9,  411. 16 

4,  072.  32 

170,  367.  50 

149,  388.  50 

13,  483.  48 

3,  480.  00 

1,  780.  00 

324,  505.  00 

471,319.00 

5,  260.  00 

O    OOf\  AA 

iJ,  ooU.  UU 

437,  495.  00 

597,  448.  75 

9, 652. 21 

11,090.  00 

O    AAA  AA 

z,  000. 00 

rift  1   i^/'tf  rtrt 

284,  665.  00 

684,  300.  00 

13, 090.00 

2,  228.  C7 

0,  M  J.  oo 

1  PA    OTr:  AA 

loU,  o7o.  00 

707,  376.00 

8,  001.  53 

14, 585.  00 

1    ATt:  AA 

501,435.00 

638,  773.  50 

15, 660. 00 

2, 180.  25 

0 1  K  TA 

olo.  7U 

497, 905. 00 

608,  340.  00 

2, 495. 95 

lU,  (  00.  UU 

4, 180.  00 
3,  578.  30 

290,  435.  00 
477, 140.00 
77,  270.  00 
3, 175.  00 

814,  029. 50 
620,  951.  50 
561, 687. 50 
17,  308.  00 
28,  575.  75 
607, 783. 50 
1,  070,  454.  50 
1, 140,  000.  00 
501,  680.  70 
825,  762. 45 
605,  80C.  50 
895,  550.  00 
1, 752, 477.  00 
1,564,  5S3.00 

.    10, 755. 00 
4, 180.  00 
3, 578. 30 

28,  209.  82 
39,  484.  00 
31,  670.  00 
26,  710.  00 
44,  075. 50 

28, 209. 82 
39,  484.  00 
31, 670. 00 
26, 710. 00 
44, 075. 50 
3, 890.  00 
20,  723.  39 

242,  940.  00 

258,  615.  00 
1, 319,  030.  00 

189,  325.  00 
88, 980.  00 
72, 425.  00 
93,  200. 00 

156, 385. 00 

3,  890. 00 
20,  723.  39 

12,  620.  00 
14,  Oil.  00 

12, 620. 00 
14, 926. 00 

315.  00 

15, 174.  25 

1, 170.  00 

92,  245.  00 

2,  002,  090.  00 

16, 344. 25 

23,  577.  32 

131,  565.  00 

2, 869, 200. 00 

23, 577. 32 

22,  606.  24 

3,  030.  CO 

140, 145.  00 

1,  575,  600.  00 

25, 636. 24 

14, 145.  00 

O  AA 

295, 717. 50 

1,  994,  578. 00 

16, 580. 00 

17, 115.  00 
33,  592.  CO 

C43, 105. 00 
714,  270.  00 

2, 495,  400.  00 
3, 175,  600.  00 

17, 115.  00 
33,  603.  00 

11. 00 

23,  620.  00 

798, 435.  00 

2,  579,  000.  00 

23, 620. 00 

27,  390.  00 

770. 00 

978,  550. 00 

2, 759,  000. 00 

28, 160.  00 

18,  551.  00 

600.  00 

3, 954, 270.  00 

3, 415, 002.  00 

19, 151. 00 

38, 784.  00 

705.  00 

2, 186, 175. 00 

3, 443,  003. 00 

39, 489. 00 

21, 110.  CO 

1,900.  00 

4, 135,  700.  00 

3,  606, 100. 00 

23, 100. 00 

55,  583.  00 

1, 148, 305.  00 

2,  096, 010. 00 

55,  583. 00 

63,  702.  00 

1, 809,  765.  00 

2,  333,  243.  40 

63,  702. 00 

31, 286.  01 

1,  376,  847. 50 

2,  209,  778. 20 

31, 286.  61 

24, 627. 00 

1,  675, 482. 50 

1,720,703.00 

24,  627. 00 

15, 973. 67 

1,  091, 857. 50 

1, 132,  750.  00 

15, 973. 67 

23, 833. 90 

1,829,  407. 50 

2,  332,  750. 00 

23,  833.  90 

24, 283. 20 

8, 108,  797. 50 

3,  834,  750.  00 

24, 283. 20 

23, 987. 52 

5, 427, 670. 00 

2,  235, 550. 00 

23,987. 52 

38, 948. 04 

3,  756, 447. 50 

1,873,  200. 00 

38, 948. 04 

41, 208. 00 

4,034, 177.50 

2,  558,  580. 00 

41. 208. 00 

TOTAL  VALUE. 


$453 
165 

152 

545, 
C45 
571 
510 
516 
370 
371 
333 
801 

1,  044 
982, 
884 

1, 155 

1, 108: 

1, 115 
1, 102, 

C42, 
20 
56, 

647 
1, 345, 
1,425 
1, 864 
1, 018, 

S15, 

967 
1, 858, 
1, 735 
2, 110 
3,  024 
1,741 
2, 306, 
3, 155 
3, 923 
S,  401 
3, 765 
7, 388 
5,  668 
7,  764, 

3,  299 

4,  206 
3,  617 
3, 426 
2, 240. 
4, 185 

11, 967 
7, 687, 

5,  668 

6,  633 


541. 80 
402.  90 
250. 79 
698. 00 
906.  68 
335. 40 
950.  37 
075.  83 
698.  53 
827.  94 
239.48 
084.  00 
595. 96 
055.  00 
752.  53 
868. 50 
740.  95 
219.  50 
271.50 
535.  80 
483.  00 
785.  57 
267.50 
004. 50 
325. 00 
786. 20 
977.45 
509.  89 
975. 00 
297. 00 
894.  00 
679.  25 
342. 32 
381. 24 
875.50 
620. 00 
473. 60 
055.  00 
710.  00 
423.  00 
067. 00 
900.  00 
898.  00 
710.40 
912.  31 
812.  50 
581. 17 
991. 40 
830. 70 
207.52 
595.54 
9C5,50 
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RECAPITULATION-Continued. 


Calendar  year. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1847 

1840 

1850 

1851 

1R'i'> 

1S"i4 

IS'ifi 

1  St7 

$396,  950. 00 
272,  800.  00 
63, 540. 00 
68,  775.  00 
66,  075.  00 
30,  930.  00 
17,  225.  00 
14,  425.  OO 

1, 300.  oa 

IRfi'i 

$341, 460.  00 
144,  030.  00 
117,450.00 
97,  560.  00 
48, 120.  00 
40,  050.  00 
18, 120.  00 
25,  860.  00 
35, 190. 00 
23, 700. 00 
6,  840.  00 
4,  800.  00 

1  QRft 

$737, 125.  00 
1,  545,  475.  00 
1,  440,  850.  00 
819,  750.  00 
240,  300.  00 
28,  050. 00 
301,  800. 00 
227,  500. 00 
176,  900. 00 
104,  850.  00 
126,  500.  00 

1  Q(\7 

1  QAQ 

1  QftO 

1  Qm 

1  QTO 

1  DT  t 

117.  50 
1,  455.  00 
997. 75 
3,  618. 75 
573,  830.  00 
1, 148,  471.  05 
563,  697. 10 
73,  824.  50 
166,  514.  50 
763, 182. 60 
636,  024. 15 
794, 068. 05 
812, 963. 60 
841, 717. 50 
684, 982. 10 
668,  509.  75 
270,  650.  CO 
330,851.70 

70. 50 
1, 236.  00 
748.  65 
32,417. 25 
759. 00 
318. 27 
169. 20 
143. 70 
128. 70 
238.  83 

646.  83 



13,  884,  582.  20 

941,  349.  48 

912,  020.  00 
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RECAPITULATION— Contiiiued. 


MINOR  COINAGE. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$61,  836.  69 

490  909  ^9*1 

ip^U,    £l\}£ly    iiilO.  \J\J 

49  974  4Kn  on 

4t^1   fi9f^  00 
ipuX,  ooo.  uy 

4!99  099  ftl  1  ftQ 
'Ip.^^,  Ooo,  Oil.  Uo 

64, 157.  99 

9  040  0^0  00 

fil  1  '^7  00 

970  790  AQ 
0,  0  /  y,  i  i.\J.  49 

41,  785.  00 

$199. 32 

q  n07  7fi1 

9  114.  ^f\(\ 

£ij  ■LX'Xj  uOKJr  UU 

41   0Q4  99 

11    104  OQf\  99 
XX,  xo-x,  oyu.  0^ 

44,  268.  44 

199.  06 

^11   ORl   7QQ  ^(\ 

1    ftfifi  100  00 
1,  OvD,  lUv,  UU 

A  A    i  fi7  f\0 
44,  4D  /  .  i>U 

99    909    QAft  Art 

00,  oJ^,  oUU.  UU 

98,  897.  07 

738.  36 

fi9  fild  409  fiO 

774  907  00 
<  i-±,  oiJi.  UU 

DQ  A9^^  J  9 
Uy,  OoD.  4o 

Do,  4oo,  D*.4.  t)o 

50,  630.  94 

000  /1 10  00 

CA  CQA 

DKJ,  DoU.  y4 

tV?  900  999   A  A 

66,411.31 

648.  47 

90  977  OOQ  00 

0  077  f^71  00 

fi7  0"iO  79 

A  9   ?^99   •"^90  ^0 

4o,  *>--6,  joy.  7o 

42,  361.  56 

276.  79 

9^  Ql  ^  Or,o  ^^^^ 

0,  uj,y,  ^/u.  UU 

A*>  fi9Q  9I\ 
4Z,  Ooo.  oO 

9J.   *^77   970  QtZ. 
04,  0/     c5JU.  00 

15,  748.  29 

282. 50 

90  9SJ7  QfiQ  00 

Q  'iOI   9J^'^  00 

1 n  090  70 
AO,  U<5U.  ttf 

99  OOci  9J9  '7rt 
o«,  yUO,  i54o.  yy 

26,  004.  63 

202. 15 

iJU,  OuJ,   lUo.  t'U 

149  9J^0  00 

97  1 00  79 

.49  097   1  1  00 
4^,       /.  1 10.  /o 

177,  834.  56 

175.90 

OO  914  C\\c\  00 

K   *7Q  7A0  00 
0,  4/0,  lOU.  UU 

179  OlO  ift 

97   97A   ClO  4R 

246,  000.  00 

99  QQQ  4.-1 0  KA 

R  AQ^  970  00 
0,  ^uOf  0  /  U.  UU 

940  000  00 
«4U,  UUU.  UU 

91    070  799  ^0 

364,  000.  00 

14  7fio  ^70  on 

X'*,  f  OU,  O  (  u.  UU 

9  0R4  4^(1  00 

0(tO  00 
004,  UUU.  UU 

19    <9a  090  00 
xo,  4<2y,  UZu,  UU 

205,  660.  00 

99  479  00 

9  OP^Q  900  00 
^,  ii>y,  oyu.  UU 

OAC    (Saf\  AA 

^U9,  ODU,  UU 

9Pi  09Q  70 1  no 
JD,  yoo,  /u4.  UU 

101,  000.  00 

ft9  9Q^  (^90  00 

9  789  7J.0  00 

101   OOO  OO 
lU-L,  UUU.  UU 

97   9QO  970  00 

280,  750.  00 

90  9!!^  007  '^O 

1   9fl9  '^Ifi  ^0 
X,  ^U^,  uXU.  uU 

9Q0  7f\0  OO 
^Ov,  #0U.  UU 

90  /lOQ  9fi/l  00 

ZJ,  4Uy,  Zo4.  UU 

498,  400.  00 

99  445  4Q9  00 

(100  9R7  KO 
ouy, ^u 1 .  ou 

viOQ  .400  00 
4yo,  4UU.  UU 

99   7^9   1 ^Q  90 
i-o,  /  Oo,  i4y.  oU 

529,  737. 14 

90  OQI  41 r  00 

noo  017  10 
uUi',  yx  1 .  xu 

09R  ft97   1 1 
y^O,  Oo  1 .  14 

91    019   010  94. 

354,  292.  86 

9fi  995  107  *S0 

fiQi  no's  no 

yuo,  tju^,  ou 

90  0F%4  Oftfi;  9fi 

zy,  yo4,  OOD. 

98,  265.  00 

91  435  041:  00 

099  400  9^ 

1   019  QfiO  00 
X,  U'x.i,  yuu,  UU 

99             91  1 
OO,  401,  ol4. 

98,  210.  00 

9S  828  69 00 

yuo,  0  <  ^0 

1   910  QIO  00 
X,  ox./,  yxu,  UU 

90   PiJ^7    411  9*^ 
ZO,  00  (,  41  X. 

102,  665.  00 

1  071  949  00 

Xj  U*tt,  O'dtO.  Vlj 

1  0Q7  1  f^O  00 
X,  oy  1 ,  xuu.  Uu 

99  1 49  CQO  '^O 

64,  200.  OO 

17  '\R9  QS7  "iO 

1  9fifi  14^  00 

0fi9  000  00 
yuo,  UUU.  UU 

10  919  190  '^0 
xy,  o±ji,  J.OU.  uU 

52,  750.  00 

J.«70,    101.  v'-' 

1  378  2')5  'iO 

OKA   99:^  AA 
OwU,  OibO.  UU 

94  Q97  909  00 
^4,  y^/,  ODc5.  UU 

39,  295.  00 

21  03''  685  00 

3  104  038  30 

QO  SQO  00 

94  99ft  ft19  90 

An    i  s\t\  t\{\ 

40,  420.  00 

21  81''  645  00 

2  '504  48S  ^iO 

9fiQ    QQA  AA 
OU./,  OOV.  UU 

94  fi9ft  t^19  f^O 

^4,  DoU,  oXO.  OU 

116,  765.  00 

57  0''2  747  50 

4  024  747  60 

^7Q  4,'i'S  no 

fil   490  0*^0  10 

141,  8(5.  00 

35,  254,  630.  00 

6  851  776  70 

940  475  00 

49  44Q  991  70 

^x^i,  '±'40,  OOX.  IV 

1 oe  oort  AA 

135,  280.  00 

32,  951,  940.  00 

15  347  893  00 

94fi  970  00 

4fi  ^40  909  no 

rtO,  O-XU,  OUo.  UU 

nf\    A  K  C\  AA 

79,  irtO.  00 

46  579  452  50 

24  503  307  50 

910  800  no 

^XW,  OUU.  UU 

71  9Q9  r,(if\  00 
•  X,  ^yo,  oou.  UU 

O    COK  AA 

o,  0^0.  UO 

43,  999,  864.  00 

28  393  045  .50 

S  .525  on 

0,  *Jij<Jt  \J\J 

79  401   494  f^O 

1  ^,  *±UX,  -±04*  OU 

0 / ,  yyo.  OU 

49,  786,  052.  00 

28  518  850  00 

"ia  186  "in 

7R  909  n99  'lO 

lO,  OUQ,  UOO*  OU 

TOO  qio  c\C\ 

39,  080,  080.  00 

27,  569,  776.  00 

165  003  00 

fifi  914  9^0  no 

UU,  OX:*,  Ojy.  UU 

62,  308,  279.  00 

27,  411,  693.  75 

391,  395.  95 

QO  111  ^fift  70 

QOO  1 1  P\  7** 

96,  850,  890.  00 

27,  940, 163.  75 

428. 151  75 

1'>5  ''19  20'i  50 

QQ!^  CI  1  on 

OOO,  OiX.  UU 

65,  887,  685.  00 

27,  973, 132. 00 

960,  400.  00 

94  821  217  00 

QQ1  OQ 

29,  241,  990.  00 

29,  246,  968. 45 

1,  604,  770. 41 

60,  093,  728.  86 

23,  991,  756.  50 

28,  534,  866. 15 

796,  483.  78 

53,  323, 106.  43 

27,  773,  012.  50 

28,  962, 176.  20 

191,  622.  04 

56,  926,  810. 74 

28,  945,  542.  00 

32,  086,  709.  90 

343, 186. 10 

61,  375, 438. 00 

452,  264.  83 

23,  972,  383.  00 

35, 191,  081. 40 

1,  215,  686. 26 

60,  379, 150. 66 

374  944. 14 

31,  380,  808.  00 

33,  025,  606.  45 

912,  200.  78 

65,  318, 615. 23 

488. 693.  61 

21,413,  931.00 

35,  496,  683.15 

1,283,  408.  49 

58, 194,  022.  64 

571,  828.  54 

20,467,182.50 

39,  202,  908.  20 

1,  384,  792. 14 

61, 054, 882. 84 

470. 723. 50 

29,  222,  005.  00 

27,  518,  856.  60 

1,  312,441.  00 

58, 053,  302. 60 

376, 498. 32 

34,787,  222.  50 

12,  641,  078.  00 

961,  480.  42 

48,  389, 780. 92 

466,  421.  95 

56.  997,  020.  00 

8,  802,  797.  30 

1, 134,  931.  70 

66, 934, 749. 00 

167,  521. 32 

79,  546,160.  00 

9,  200,  350.  85 

438, 177.  92 

89, 184,  688.  77 

148,  327.  86 

23,  261, 440.  00 

3, 114,  082.  75 

479, 179.  56 

26,  854,  702.  31 

11,182, 833.56 

39,  926. 11 

1,755,  813, 763.00 

685,  023,  701.  90 

20,  960,  711.35 

2,  467,  798, 176.  25 
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XLV.— IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS  OF  THE 
PRINCIPAL  COUNTRIES  OF  THE  WORLD. 

Tables  Showing  the  "Value  of  the  Gold  and  Silver  Coin  and  Bullion  Imported 
INTO  AND  Exported  from  the  Principal  Col^ntries  of  the  World,  also  the 
Excess  of  Imports  over  Exports  or  Exports  over  Imports  i"0r  a  Series  of 
Years. 

STATES. 

Value  of  GOLD  COIX  and  BULLIOX  imported  into  and  exported  from  ihc  United  States, 

fiscal  years  1S3S-1SD5. 


Year  ending — 


September  30 — 

18:^8  

1839  

18-10  

1841  

1842  

Juno  30  — 

1843  a  

1844  

1845  

1846  

1847  

1S48  

1819  

1850  

1851  

1832  

1853  

1854  

1855  

185G  

1857  

1858  

1859  

1860  

1861  

18C2  

1863  

1864  

1865  

1866  

1807  

1808  

1869  

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

18S0  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1804  

1895  

Total.... 


Imijorts. 


$11, 
1, 
3, 
1, 


17. 
1, 


21 

3 
4 
1 

3 
3, 
2, 
3 
1 

6 
11 

2, 
2, 
6  42 

13 
5 

11 
6, 
8. 

17 
8, 

14 

12, 
6, 
8, 

s: 

19 
13 
7 

20, 
13 
6 
80 
100, 
34 
17, 
22 
2G, 
20 
42 
43 
•10, 
«13 
«18: 
'50, 
•22, 
172, 
136 


074,  883 
164,580 
085, 157 
209,  449 
757, 294 

066,  437 
613,  304 
818,  850 
910,413 
574,  931 
408,  755 
008,  647 
776,  706 
569, 090 
658,  059 
427,  356 
212, 719 
092,  802 
990,  305 
C54,  630 
500,  068 
125,  397 
508.  7S6 
291.930 
907,011 
530,  538 
170,  709 
493.  228 
190,201 
024, 860 
737,443 
132, 568 
056,  950 
883,  561 
717, 458 
082. 447 
503. 137 

690,  793 
992.  709 
246,  234 
330.  215 
024, 948 
758,  396 
031,259 
377,  054 
734, 149 
831,317 

691.  C90 
743,  349 
910,  001 
934,  317 
372, 145 
097, 140 
516,112 
162,  879 
069,  380 
989,  563 
384,  760 


Exports. 


Excess  of 
imports  over 
exports. 


$740, 263 
2,892,310 
1,468,300 
843,  3S3 
1, 134,  002 

300,  258 
1, 183, 116 
2,  210,  979 

1,  629,  348 
975,  301 

8,  370,  785 
1,015,  359 

2,  513,  948 
4,  767.  333 
2,  636, 142 
1,694,  323 

2,  491,894 
1, 151,  797 

852,  698 
5, 154,  301 
7, 595, 558 
3, 605,  748 
1, 499, 188 

3,  C24, 103 
05, 439,  903 

C,  169,  276 
100,  661,  634 
58,  381.  033 
71, 197,  309 
39,  020,  027 
73,  300,  344 
36, 003,  498 

33,  635,  962 
C6,  686,  208 
49,  548,  760 
44,  856,  715 

34,  042.  420 
66,  980,  977 
31,177,050 
26,  590,  374 

9, 204,  455 

4,  587,  614 
3,  639,  025 
2,  565, 132 

32,  587,  880 
11,  600.  888 
41,081,957 

8,  477,  892 
42, 952, 191 

9,  701,187 
18, 376,234 

2  60,033,  246 
=  17,  350, 193 
2  86,462,  880 
S50,  305,  533 
SIOS,  966,  055 
2  77, 162,  228 
2  66,  502, 136 


970,  828,  813 


1,485,901,  853 


$10,  934,  620 


1,616,  857 
420,  066 


10,  760, 179 
430, 188 


20,  599,  630 
""3, 053,' 288' 


1,021,917 
533,  033 
720,  825 

'"'i37,'c67 

1,  500,  335 
3, 970,  510 


1,  009,  598 
38,  067, 827 


4, 125,  760 
1,  037,  334 
77,119,  371 
97, 400,127 
1,  789, 174 
6, 133,  201 


Excess  of 
exports  over 
imports. 


18,  213,  804 


33,  209, 414 
25,  558,  083 


300,  040,  808 


a  Nino  niontli.^. 
Gold  anil  «ilver  not  separately  stated;  all 
iucludod  iu  silver. 


'  Includes  gold  in  ores. 

-Includes  gold  iu  ores  and  copper  matte. 


REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 


295 


Value  of  SILVER  COIN  and  BULLION  imported  inio  and  exported  frovi  the  Fnitcd 

States,  fiscal  years  1S3S-1S95. 


Year  ('uiliug — 


Septciiibor  30 

1838  

]8;i9  

18-lU  

1841  

1842  

Jane  3i)— 

1843  a.... 

1844  

1845  

1840  

1847  

1848  

1840  

1850  

1851  

1852  

1853  

1854  

1855  

1850  

1857  

1858  

1859  

1860  

1801  

1802  

1663  

1804  

1865  

1800  

1807  

1868  

1809  

1870  

1871  

1872  

1873  

1874  

1875  

1870  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1880  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

Total  .. 


Imports. 


Export. 


J, 

^oo 

5;Z, 

/  0  ( , 

7t;l 

(  CIO 

4, 

4oU, 

Oyo 

K 
0, 

oo4, 

'i*JO 

c 

*>> 

Oou 

r, 
i>, 

y-*Oi 

71  I 

•> 

O 

/ 1  w, 

1  0  1 
io4 

lyi', 

0  10 

y4y 

'JO(i 

700 

Q 

fi7Q 

f^'i7 

r 

D, 

CXiSy 

QOQ 

OUO 

1 

i, 

zzu, 

i)00 

A 

% 

1  o?; 

A 

4, 

971 
Z  / 1, 

00c 

uyo 

^1 

ouJ 

r, 
u, 

OiJO, 

f^l  c. 

Ql  0 
oiw 

z, 

97 
Z  (0, 

090 

yzv7 

o 

0-40, 

OOO 

70 'I 
t  Zo 

o 
^1 

J 

7 

Aid 

oOl 

o 

z, 

JO  J 

0  J>» 

A 

oOy, 

9>;o 
zoy 

0 

O, 

uuy, 

0 1 0 

U4.0 

1, 

t>o4 

A  1  Q 

4:ia 

Z4, 

HQ 
■iiy 

1 

1, 

540, 

Jo  J 

A(\ 
4U, 

iVil 

UJ  / , 

yy.5 

1 

1, 

77-1 

Z  J 

oyz, 

t)t)Z 

o 
t>, 

70fi 

r.i  (t 

o 
Z, 

o\J  i  , 

f\  in 

04  u 

o 

V) 

91  7 
Zl  / , 

^97 

ft-*, 

coo 
oyz 

727 
/  0  / 

K 

y, 

cn7 

1 

yoz, 

0^  1 

i , 

/  Uo, 

t^QO 

ooy 

r 

C\C\ 
uu, 

9Q1 

Oil 

1.-4  1, 

O-i  ■) 

fin 

017 

o^^i 

Uul 

vol 

1  (M\ 

077 

y  t  i 

C\l  1 

1 

J., 

4*1  / , 

7*17 

A 

ou  / 

^7 

0Q7 

o.iO 

1 

7Qi 
/  0  i, 

007 

yu  1 

Q 

O, 

'-ii  1 

Ol  J  , 

o 
y, 

ZuZ 

1  OQ 

jyo 

Z, 

Oul 

1  4 

-*-■*» 

040 

i  uZ 

r 

91 

fill 

71^ 

450 

ZJL| 

^Q7 
00  f 

7tQ 

5 

075 

91 

^1, 

1  "Xl 

ooZ 

li 

302 

701. 

1i 

38G 

463 

31 

1  00 

(  o»J 

5 

02g' 

231 

30 

771 

12, 

798* 

490 

39 

751 

0  J  J 

g" 

95l' 

769 

32 

^S7 

7* 

203* 

924 

25 

151 

7* 

043^ 

972 

25 

329 

528^ 

180 

29 

571 

le' 

49l| 

099 

24 

535 

G70 

14, 

G7l' 

052 

20 

409 

827 

12 

275 

914 

13 

503 

894 

10 

544 

238 

16 

841 

715 

8 

005 

33G 

16 

829 

599 

10, 

755 

242 

20, 

219 

445 

14, 

594 

945 

26, 

051, 

426 

16, 

550 

627 

33, 

753, 

633 

37, 

850 

307 

29, 

511, 

219 

17, 

260, 

191 

26, 

29G, 

504 

»20. 

514, 

232 

■  228 

146 

510 

»24, 

682, 

380 

2  36, 

716 

783 

'27, 

524, 

147 

2  36 

069 

602 

»26, 

278, 

916 

2  23, 

533 

551 

>2S, 

764, 

734 

233, 

800 

562 

»34, 

293 

999 

241 

947 

812 

»19, 

965 

713 

251 

007 

072 

20 

211 

179 

47 

842 

9GS 

550,  815,  5C5 

1,468,  722 

673 

Excess  of 
imports  over 
exjwrts. 


$3,  304, 450 


4,  033,  365 


591,  399 
1,014,635 


1,  000,  304 


2,  745,  365 


Excess  of 
exports  over 
imports. 


13,  349,  518       931,  250,  626 


«  Nino  months. 

I  Includca  silver  in  ores. 


I  licliules  gold  and  silver  coin  and  bullion, 
^lududes  silver  in  ores  and  copper  matte. 
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GrRE^T  BRITAIN  AND  IRELAKTr). 


Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Great  Britain 

and  Ireland  from  1858  to  1894. 


i  ears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exyoTta. 

Excess  of 
exports  over 
imports. 

1858  

$110,  922,  748 
108,511,747 
61,243,365 
58,195,  799 
96,861,375 
93,  157,  779 

82,  248,  478 
70,  494,  026 

114,  409,  668 
76,  891,474 

83,  393.  205 
67,  015,  657 
91,522,  942 

105,  208, 494 
89,  881,  539 

100,  304,  234 
87,  991,  279 

112,  614,  868 
114,  245,  832 
75, 148,  420 

101,  570,  717 
65,  058,  657 
46,012,081 
48,  484,  969 
69,  963,  524 
37,  743, 601 

Oil,  CO  1 ,  OO.i 

65,  097, 034 
65,  173,  415 
48,  447,  594 
76,  830,  297 
87.178,  671 
114,693,910 
147,  472,  002 
103,413. 125 
120,  978,  231 
134,  590,  674 

$61, 157,  500 
87,991,863 
76, 119,  739 
59,  071,387 
77,  922,  217 
74, 473, 407 
64,  625,  850 
41,  332,  800 
62,  009,  230 
38,  393,911 
61,  845,  954 
41,  237,  256 
48,  730,  800 

100,  728, 155 
96, 108, 100 
92,  810,  092 
51,787,522 
90,  751,  932 
80, 373,  888 
99,  088,  685 
72,  844,  239 
85,  547,  318 

57,  564,  962 

75,  425,  090 

58,  513,  842 
34,510,  128 

OiS,  40U,  4ol 

58,  061,325 
67,  078,  405 
45,  373,  368 
72,  725,  672 
70,  346,  805 
69,  023,  497 
117,  634,  800 
75, 187,  425 
94,  959,  241 

76,  298,  306 

$49,  765,  248 
20,  519,  884 

1859  

18G0  

!pl4,  0(0,  0/4 

1861  

18,  939, 158 
18,  684,  372 
17,  622,  628 
29,  161,  226 

38,  497,  503 

^1 ,  1^**  1 ,  co± 
CO,  t  t  Of  '±\)± 

42  792  142 
4!  48oi  339 

1862  

1863  

1864  

1865  

1866  

1807  

1868    ... 

1809     

1870   

1871   



1872     

1873  .   

7  494  1J2 
36,  203,  757 
21,  862,  936 
33,  871,  944 

1874       

1875                    .  .   

1876     

1877  

1878    ... 

28,  726,  478 

1879 

n   'i=)9  oai 
26  040  121 

1880       .  . 

1881 

1882 

ii,  449,  682 
3, 233,  473 

1883 

1884  

D,  LIS,  olV 

7,  035,  709 

3,  074,  226 
4, 104,  625 
16,  831,  866 
45,  070,413 
29,  837,  202 
28,  225,  700 
26,  018,  990 
58,  292,  368 

1886  

1,  904,  990 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

Total  

3, 186,  259,  093 

2,  596,  715, 192 

701,646,573 

112, 102,  672 
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Value  of  SILVER  COIN  and  BULLION  iviporlcd  into  and  exported  from  Great  Britain 

and  Ireland  from  1858  to  1894. 


J.  cQirs* 

Imports.     j  Exports. 

Esce8.s  of 
imports  over 
exportH. 

Excess  of 
exports  over 
imports. 

$32,  005,  861 

71,  890, 166 

50,  580,  026 

32,  036,  695 
57, 194,  865 

62,  987,  080 
52,091,177 

33,  951,823 
52, 448,  694 
39,  033,  651 
37,  551,948 

32,  752,  416 

51,  823,  066 
80,  403,  841 
54,  205,  851 

63,  206,  423 

59,  849,  039 

49.  268,  227 
66,  078,  646 

105,  655,  676 
56,  215,  594 

52,  494,  269 

33,  087,  441 
33,  585,  673 

44,  980,  695 
46,  076,  032 
46,  881,  403 

45,  908,  639 

36,  360,  731 

37,  853,  295 
30,  240, 139 
44,  700,  749 

50,  541,  810 
63,  663,  246 

60,  222,  938 

72,  912,  463 
65,  431,  903 

$34,366,  425 
85,  687,  697 
48, 145,  209 

46,  588,  348 
64,  793,  691 
54,  702,  725 
47, 947, 488 
32, 114,  968 
43,  295,  070 
31,318,  297 

36,  555,  717 
38, 463,  984 
43,341,871 
63,  568, 150 
51,521,368 

47,  828,  278 

59,  429,  489 
43,  699,  934 
63,  013,067 
94,  588,  861 
57,  025,  837 
53,  561,  156 
34,  360,  804 
34,  084,  878 
43,  630,  382 
45,  369,  630 

48,  598,  733 
47, 946, 155 
35, 154, 131 

37,  994,  732 
37,  060,  480 

51,  907,  607 

52,  866,  658 
64, 993,  889 
68,  495,  988 
68,  219,  872 

60,  979,  318 

$1,  760,  ,564 
13,  797,  531 

$2,  434,  817 

14,  551,653 

7,  598,  826 
1,715,  645 

1863  

4,  743,  689 
1,836.  855 
9,  153,  624 
7,715,354 
996,  2;il 

1867  

1868  

5,  711,  568 

8,  481,  195 
16,  835,691 

2,  684,  483 
15,  378,  145 

419,  5.50 
5,  568,  293 

3,  065,  579 
11,  066,  815 

1873  

1874  

1875  

1876  

1877  

1878  

810,  243 
1,  066,  887 
1,  273,  303 

499,  205 

1879  

1880  

1881  

1882  

1,  350,  313 
700, 402 

1883  

1884  

1,  717,  330 

2,  037,  516 

1885  

1886  

1, 206,  600 

1887  

141,437 

7,  200,  858 
2,  324,  848 
1,  330,  643 

8,  273,  050 

1889  

1890  

1891  

1892  

1893  

4,  693,  591 
4,  452,  585 

Total  

1,  897,  372, 191 

1,  873,  220,  887 

102,  788,  812 

78,  637,  508 

Note — The  imports  aud  exports  of  gold  and  silver  were  not  registered  at  the  custom-horse  before 
1858. 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Australasia 

from  1851  to  1894. 


Tears. 


Imports. 


1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

18G0. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

18S0. 

1881. 

1882 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 


$15,  216,  226 


Exports. 


$4,  3C5,  251 
46, 105,  221 
50,  640,  799 
49,  925,  424 
53,  857,  556 
61,  050,  243 
55, 137,  445 

55,  575,  430 

56,  650,  927 

49,  575,  03C 
53, 127,  681 

50,  884, 124 
55,  813,  889 
43,  925,  029 
46,  397,  211 
46,  805,  997 
42,  815,  467 
45,  506,  642 
60,  528,  870 
40,  090,  227 
37,  009,  733 
36,  970,  801 
45,  024,  858 
36,  615,  546 
33,  423, 122 

27,  247,  534 
36,  527,  949 

28,  542,  023 
13, 193,  081 

22,  059,  845 
33,  014,  336 

26,  931,211 
24,  765,  C19 

5,  732,  737 
25,612,  390 
16,  429,  304 

9,  251,217 
16,  346,  574 
25,821,  649 

27,  364,  330 
31,  004,  472 
20, 148,  254 
24,  431,771 

23,  616,  979 


Excess  of 
imports  over 
exports. 


Total . 


15, 216,  226 


1,585,863,704    1.  570,  Gi7,  473 
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IJSTJDIA. 

Value  of  GOLD  COIN  and  BULLION  imi)orte(l  into  and  exported  from  India  from 

1S35  to  1S05. 


Fi.scal  years. 


1835-36  

1830-37  

1837-  38  

1838-  39  

1839-  40  

1840-  41  

1841-  42  

1842-  43  

1843-  44  

1844-  45  

1845-  40  

1840-47  

1847-  48  

1848-  49  

1849-  50  

1850-  51  

1851-  52  

1852-  53  

1853-  54  

1854-  55  

1855-  50  

1856-  57  

1857-  58  

1858-  59  

1859-  60  

1800-  01  

1801-  62  

1862-03  

1803-  64  

1804-  65  

1805-  66  

1806-  67  

1867-08  

1808-09  

1869-  70  

1870-  71  

1871-  72  

1872-  73  

1873-  74  

1874-  75  

1875-  70  

1870-77  

1877-  78  

1878-  79  

1879-  80  

1880-  81  

1881-  82  

1882-  S3  

1883-  84  

1884-  85  

1885-  80  

1880-87  

1887-  88  

1888-  89  

1889-  90  

1890-  91  

1891-  92  

1892-  93  

1893-  94  

1894-  95  

Total 


Excess  of 

Imports. 

Export.s. 

imiiorts  over 

exports. 

$1,022,  480 

(MA 

$1,  C05,  546 

2,  052, 174 

9, 

2,  042,  587 

2,  251, 184 

iOl, 

355 

2,  090,  829 

1,297,073 

37, 

Air; 

1,  260.  058 

1, 125,  247 

ZOO 

1,102,959 

671,012 

J., 

668,  229 

809,  591 

o 

0l 

COT 

800,  004 

1,  033,  844 

0, 

1,027,015 

1,980,  850 

oUo 

1,  978,  344 
3,  455,  702 

3,  501,218 

40, 

OlU 

2,  086, 142 

Oil 

OO 

4oU 

2, 649,  692 

4, 150, 341 

oo 
Zo 

0t>4 

4,121,677 

6, 103,878 

4/ 

5,  056,  858 

6,  821,607 

orT 
Jo7 

OUT 

6,  564,  510 

5,  042,  940 

AD  i 

5,  435,  846 

5,  622,  316 

y 

CI  1 

oil 

5,  612,  505 

6,  515, 103 

O  AC* 

o40 

oo  J 

6, 168",  839 

6, 520,  532 

o2J, 

5,  705,  003 

5, 249,  532 

i54 

UiU 

5, 105.  512 

4,  295,  762 

Top 

Aon 

9jy 

3,  553,  823 

12,  206,  900 

10, 

12, 196,  641 

10,589,514 

ttJl 

10, 176,  893 

13,  772,  C04 

/  rJ 

13,  543,  825 

21,  594,  310 

U  i  1 

21,  541,  333 

20,  807,  732 

18, 

oUo 

20,  849,  224 

20,  645,  839 

A  Q 

20,  597,  797 

25, 257,  767 

on 

Zoo 

25,  228,  534 

33,  489,  045 

1  CO 
IbJ, 

OUU 

33,  326,  455 

43, 434,  417 

131, 

912 

43,  302,  505 

48,  055,  743 

47,  885,  084 

31,013,693 

0,  loo 

0^0 

27,  858,  173 

22,  295,  723 

14a 

18,  698,  580 

23,  242, 144 

ARO 
UDJ 

22,  432,  082 

25, 193,  763 

i  Uo 

25, 107,  995 

27,  692,  321 

om 

^OO 

27, 114,  038 

13, 541,486 

A^A 
■lOi 

11, 106,  032 

17,  391,790 

V'iO 

17,  350,  747 

12,  761,  768 

iQfi 

^yo 

12,  377,  272 

8,  023,  918 

-L)  LiSO^ 

oil 

6,  728,  607 

10,167.  250 

1  417 

9,117,  547 

8,  936,  648 

O.JO 

7,  519,290 

7,  025,  824 

6,  016 

/  Do 

1,  009,  069 

7,  683,  847 

0, 4U0, 

OUo 

2,  278, 149 

7, 119,  933 

11) 481 

159 

9,  978,  237 

1,  459,' 

398 

8,  518,  839 

17,  870,  070 

82, 

044 

17,  78S,  026 

23,  633,  531 

60, 

383 

23,  573, 148 

24,  795,  464 

799, 

390 

23,  996,  074 

26,  617,  111 

33, 

831 

26,  583,  280 

23,  252,  973 

516 

997 

22,  735,  976 

15,  044,  974 

1,  509. 

152 

13,  445,  822 

13,  789,  410 

3, 194, 

823 

10,  594,  587 

15,  748,  251 

1, 185, 

343 

14,  562,  908 

15, 179,  040 

1,485, 

031 

13,  694,  009 

24,  678, 152 

2,  217, 

780 

22,  460,  372 

SO,  794,  441 

4,  095, 

894 

26,  698,  547 

19,  511,  366 

8,  077, 

234 

11,  434, 132 

8,  440,  334 

21,  764, 

013 

14,  905, 113 

11,868, 

540 

3,  036,  573 

8,  319,  498 

31,831, 

782 

833,  520,  847 

132,  216,  733 

742,  551,  303 

Excess  of 
exports  over 
imports. 


Is'oTE — Kupeo  calculatcil  at  coiuiog  rate,  $0,4737, 
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Value  of  SILVER  COIN  and  BULLION  hnjiorted  into  and  exported  from  India  from 

1S35  to  1S95. 


X  mCctl   \  Cell  9* 

Imports. 

Exports. 

Excess  of  1 
imports  over 
exports. 

oxpui  Lis  u\  cr 
iiXiyyjx  Lo. 

1835-36  

$8,  923,  570 
8,014,347 
10,  779,  395 
13,871.374 
9,  426,  517 

8,  309.  466 
8, 166,  405 

15,  743, 181 
23,  085,  410 
15,  456,  238 

9,  252,  954 
10, 156,  785 

4,  487,  813 
13,  619,  523 
10,  880,  481 
12,  927,  847 
18,070,  677 

26,  718, 190 
18,  349,  834 

5, 572,  809 
42,  790, 127 

59,  554,  743 
63, 193, 118 
40,  779,  771 
58,  733,  428 
31.313,  981 

47,  504,  340 
C6,  317,  742 
08.  312,  034 
55,  907,  812 
98.  227,  383 
42,  121,  504 
34,  062,  580 

48,  562,  804 
40,  218,  703 
12, 955,  596 
38.  932,  000 

9,310,588 
20, 165,  316 
29.  451,085 
16,859,  016 
48,  628,  015 
76,  776,  337 

27,  221,  736 
46.  742,  742 
25,  871.073 
31,468,  682 
40,  674,  314 

36,  053,  494 
44,  238,  435 

60,  277, 734 
40.  001,  467 

52, 197,  456 
60,  288,  509 

50,  229,  883 
72, 135, 135 
72,  375.  327 

37,  466,  965 

$1,  079,  278 
1,  498,  677 
1,  207,  261 
998,  849 
1,  394,  500 
1,  488,  239 

1,  921,  576 

I,  375, 107 
5, 101,  542 
5,  778,  905 

5,  006,  981 
3, 449,  536 

6,  892,  794 

12,  091,  909 
4,  682,  473 

2,  624,  372 
4,126,417 

4,  287,  840 
7, 128,  931 
6,  428,  761 

2,  912,  201 

5,  666,  786 

3,  729,  608 
3, 169,  795 

4,  483, 813 

5,  385,  269 

3,  285,  374 

5,  242, 194 

6,  036,  407 
6, 859,  332 

7,  370, 154 

8,  236,  004 
6,  839,  866 
C,  706,  037 
4, 594,  463 
8, 371,840 
7, 142.  562 

5,  932,  750 
8,019,  505 

6,  859,  818 
929,  015 

13,  594,  568 

5,  354, 123 

7,  898,  329 
8, 444,  351 

6,  927,  463 

5,  291,  345 

4,  271,  789 
4,  882,  559 
9, 072,616 
3,  794.  079 
5, 177,  956 

6,  623,  306 
7!  198,  493 

7,  059,  335 
5,961,600 
7,491,797 

II,  200,  409 
7,  197,  650 
7,  085,  220 

$7,844,292 
6.  515,  670 
9,  572, 134 

12,  872,  525 

8,  032,  017 
6,  821,  227 
6, 244,  829 

14,  368,  074 
17,  983,  868 

9,  677,  333 
4,  245,  973 
6. 707,  249 

1836-37  

1837-38  

1838-39  

1839-40  

1840-41  

1841-42  

1842-43  

1843-44  

1844-45  

1845  46  

1847  48  

$2, 404,  981 

1848  49  

1,  527,  614 
6,  198,  008 

10,  303,  475 
13,  944,  260 
22,  430,  350 

11,  220,  903 
144,  048 

39,  877,  926 

53,  887,  957 

59,  463,  510 

37,  609,  976 

54,  249,  615 

25,  928,712 
44,218,  966 

61,  075,  .548 

62,  275,  627 

49,  048,  480 
90,  851,  229 

33,  885,  440 
27,  222,  714 
41,856,  767 
35,  624,  240 

4,  583,  756 
31,789,438 

3,  377,  838 
12, 145,811 
22,  591,  267 
15, 930,001 

35,  033,  447 
71,422,214 
19,  323,  407 

38,  298,  391 
18, 943,  610 

26,  177,  337 

36,  402.  525 
31, 170,  935 
35,  215,819 

50,  483,  655 

34,  823,  511 
44,  911  970 
44, 998i  963 
53,  229, 174 
67, 147,  619 
42,  738,  086 

60,  934,  726 
65, 177,  677 
30,  381,  745 

1849  50  

1850-51  

1851  52  

1852  53  

1853  54  

1854  55  

1850-57  

1857-58  

1858  59  

18C0  01  

1801  02  

1802  63  

1863  64  

1864  C5  

1805  06   

1806  67   

1867  68  

1808  69  

1869  70   

187u  71   

1871  72   

1873  74   

1877-78   

2,  124.  428,  286 

329.  809,  789  |l,  796,  963, 478 

2,  404,  981 

Note.— Kupeo  calculatea  at  coining  rate,  $0.4737. 
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FRANCE. 

Value  of  GOLD  COIX  and  BULLION  imported  into  and  exported  from  France  from 

1S15  to  1S94. 


Tears. 


1815-211  ... 
1822-1)61  ... 
1837-521  ... 

1853  

1854  

1855  

1856  

1857  

1858  

1859  

1860  

1861  , 

1862  

1863  

1864  , 

1865  

1866  

1807  , 

1808  

1860  

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

3891  

1892  

1893  

1894  

Total 


Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

$424 

214 

000 

$522,  837 

000 

1,146 

420 

000 

1, 186,  950 

000 

1,587 

232 

000 

1,198,  144 

000 

$389,  088,  000 

61 

525 

891 

5,  737 

504 

55,  788,  387 

92 

774 

135 

12, 462 

589 

80,311,546 

73 

515 

630 

31,394 

731 

42, 120,  899 

89 

745 

193 

17,  321 

304 

72,  423,  829 

109 

757 

556 

23,  713, 

910 

80,  043,  646 

106 

837 

852 

12,  826 

587 

94,  011,205 

140 

274 

330 

36, 181 

131 

104,  093, 199 

90 

802 

254 

30,  644 

347 

60, 157,  907 

47 

099 

141 

51,079, 

803 

77 

552 

611 

45,  700 

277 

31.852,3,34 

71 

358 

469 

69, 047 

101 

2,311,308 

89 

551 

228 

65,  398 

822 

24, 152,  406 

80 

944 

200 

51,  835 

168 

29, 109,  032 

156 

967 

479 

67, 173, 

843 

89  793.  630 

114 

570 

976 

35,  696 

894 

78,  874,  082 

95 

234, 

885 

54.  152, 

320 

41,  082,  559 

87 

737 

028 

34,  790. 

506 

52,  946,  462 

59, 

896, 

006 

36,  781, 

168 

23, 114,  838 

27, 

705, 

366 

69,  031, 

408 

27, 

379, 

173 

37,  587, 

522 

33, 

889, 

642 

54,  856, 

909 

99, 

789, 

685 

16, 558, 

435 

83,231,250 

117, 

346, 

702 

26,  574, 

749 

90,  771  953 

115, 

473, 

251 

18,  268, 

415 

97,  204,  836 

103, 

196, 

521 

19,  099, 

473 

84,  097,  048 

70, 

324, 

568 

24  098 

590 

45,  625,  972 

37^ 

44  si 

737 

69^  774^ 

711 

37, 

605, 

278 

78,  737, 

824 

45, 

059, 

710 

43,  054, 

440 

2,  005,  270 

54, 

703, 

341 

37,  008, 

545 

17,  634,  796 

12, 

462, 

010 

20,  028, 

752 

24, 

598, 

043 

15,  806, 

983 

8,  791,  060 

47, 

018, 

553 

38,  816, 

482 

8,  202,  071 

50, 

354, 

059 

38,  233, 

403 

12, 121,  256 

17, 

982, 

216 

49,  809, 

821 

19, 

514, 

968 

37, 135, 

702 

65, 

161 

124 

24,  974, 

151 

40, 186,  973 

22, 

528, 

197 

48, 153, 

115 

69, 

465, 

638 

45,430, 

120 

24,  032,  518 

74, 

379, 

010 

20,  837, 

982 

53,  541,028 

58, 

890, 

873 

22,  556, 

109 

36,  334,  704 

88 

538 

554 

20,  767, 

201 

67,  771,  353 

6, 124,  878,  683 

4,  474,  330, 159 

2,  028,  827,  483 

Excess  of 
exports  over 
imports. 


1  Tor  the  periods. 
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Value  of  SILVER  COIN  and  BVLLIOX  imported  into  and  exported  from  France  from, 

1815  to  1S94. 


Tcara. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1  01  :t   01  1 

$00,  602,  000 
79,  323,  000 
186,  824,  000 
200,  527,  000 
515,  696.  COO 
21,725,817 

19.  270,  684 

23,  331,963 
21,  209,  928 
18,965,917 
31,  002,  555 
40,  633,  641 
25,  206,  765 

33,  230,  740 

25,  368,  885 
31,  073,  000 
51.  672.  276 

45,  574.  441 

48,  260,  036 

49,  095,  533 
37,  260,  001 
37.  213, 102 

20,  465,  720 

30,  337,  863 

46,  488,  682 
75,  083,  562 
83,  842,  095 
51,488,920 
39,601,863 
28,  594,  108 

34,  555.  492 

26.  602.  927 
19.487,017 
25, 112,  195 
24,713.071 
15.717,920 
19,  500,  720 
45.  505,  290 

35,  518,  423 
34,  354,  592 
31,669,988 
21,350,913 
26,  614,  430 
34.  030,  365 

24,  020.  020 

31,  689.  056 
18.  326,  887 

$74,  691,000 
9.  264,  000 
84,  534,  000 
71,410,  000 

202,  071,000 
44,  284.  022 
50,  863;  006 
61,  383.  843 
75,  949,  167 
88, 411, 177 
33, 885,  975 
73,  737,  580 
55,  554,  004 
45, 160,  049 
41,999,  883 
44,  262,  813 
59,  869,  758 
31,  565,  343 
39,581,  791 

12,  493,  276 
16, 169,  926 
15,708,  077 

13,  020,  589 
27,  343, 082 
26,  754, 4:32 
40,  054,  448 
14,181,833 
15,717,920 
12,501,575 

8, 143,  828 
11,620,530 
11,999,  968 
12,000,  933 
15,  251,  246 
30, 348,  092 
18,517, 192 

8, 938,  602 
26,  581, 143 

25,  923,  836 

26,  738,  827 
21,021,  915 
19,818,  847 
20,  822,  832 
28, 055,  497 
20,  739,  803 
24,501,540 
21,201,093 

$14, 089, 000 

1  0')0   O  \  I 

&T(\  Ar^n  AAA 

^(0,  0o9,  OUU 

1  no  onf\  ^lAA 
lUi,  J'JU,  DUO 

1  on    11^  AAA 
li'J,  111,  OUU 

Olo,  D<40,  UUU 

1  oo^^  on  I 

1  c•^^l  'jt;  I 

1  DOT    KO  1 

1  0^'3 

22,  558,  805 
31,  592, 942 
38,  051.880 
64.  739,  239 
C9.  445,  260 

O    OOO    4 OA 

oJ,  lU.J,  yotf 
on  0  <  7  ono 

yjy.  yuy 

10,  Ooi,  \j\j6 

10   1 Q1  CIO 

o,  ly  J ,  •to£i 

"1  OX  i 

1  O."^^ 

1  QXC. 

14,  009,  098 
8,  678,  245 
36,  602,  2.57 
21.090,075 
21,505,025 
6,  845, 131 
2,994,781 

35,  029, 114 
C9,  COO,  202 
35,  771,0(10 

20,  450,  280 
22,  934,  902 



7,486,  084 
9,  860,  949 

r.  fiocv  not 
o  700  '270 

10,  562, 118 
18,  924, 147 
9,  594,587 

10,  648,  073 
1,  532,  006 
5,  791,604 
5,  974,  868 
3,  28(1.  157 
7, 128,110 

1 fion                                           . .  . . 

2,  874,  806 

2,  447,  739,  995 

1,735,  312,418 

1,  070,  497,  267 

358,  009, 090 

» For  tbo  periods, 
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33ELGMXJM:. 

Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Belgium  from. 

1S52  to  189-1. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exi)orts  over 
imports. 

1852  55'  

2  $32,  295,  892 
201,901, 100 
2  30, 100,  885 
2  72,521,380 

2  192,  250,550 

8,  022,  250 
250,  740 

3, 109,  002 
476,  808 

1,  302,  424 

2,  095,  316 
764,  845 

1,157,  699 
13,  550, 148 

9,  202,  507 
356,  479 
512,  378 
546,  675 

3,  904,  676 

2  $44,  691,920 
2 182,  089,  520 
2 129,  583,  765 
2  23,035, 185 
217,445,  205 
896,  295 
11,  960 
3,  689,  539 

3,  227,  608 

4,  037,  022 

1  1  O,  1  \J  1 

522,  993 
34,  741 
GO,  477 

466,  673 

195,  444 
2,  517 
10,  534 
32,  450 

325, 100 

$12,  396,  02S 
120, 188,420 
93,  482,  880 

1856-()0'  

1801-05'  

1800-70'  

$49,  486,195 
174,  805,  285 
7, 125,  955 
238,  774 

1871-75'  

1870-80 '  

1881  

1882  

519,  937 
2,  750,  800 
2,  735, 198 

1883  

1884  

1 

o  170  70(1 

1,572,  323 
730, 104 

1,  091,  222 
13,  083,475 

0,  007,  063 
353,  962 
501,  844 
514,  225 

3,  570,  576 

1880  

1887  

1888  

1889  

189U  

1891  

1892  

1893  

1894  

Total  

443,  332,  911 

411,145,  381 

264,  260,  793 

232,  073,  263 

'  For  tho  periods.  2  Gold  aud  silver. 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Behjium  from 

1852  to  1894. 


Years. 

Imports. 

.  Exports. 

Excess  of 
imports  over 
exports, 

Excess  of 
exports  over 
imports. 

1870  SO'  

$30,  651,  950 

4,  426,  007 

5,  897,  347 
10,  850,  216 

7, 116,  601 
579,  886 
2,  595,  IID 
267,  046 
1,757,407 
10,391,231 
10,  595,  251 
297,  911 
333, 179 
302,  453 
1,  004,  219 

$3,  763,  675 
3,385,085 
433, 119 
3,  516,  753 
1,  890,  570 
62,  731 
108,  891 
175,  512 
760,  231 
1,  510,  060 
1, 179,  518 
13,  823 
25,  379 
50,  419 
3,  864,  205 

$26,  888,  275 

1,  040,  922 
5,  464,  228 

13,  333,  463 
5,  226,  031 
517,  155 

2,  42G,  228 

91.  534 
997,  266 

8,  881, 171 

9,  415,  733 
284,  088 
307,  800 
312,  034 

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1690  

1891  

1892  

1893  

1894  

$2,  859.  986 

TotP.l  

93, 125,  913 

20,  799,  971 

75, 185,  928 

2,  859,  986 

I  rpr  tlio  period, 
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SWITZERLA-ISrr). 

Value  of  aOLD  COIN  and  BULLION  imported  into  and  exported  from  Switzerland 

from  1S78  to  1894. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$1,  861,  375 
2,  991,496 
2,  858,  541 
2, 127,  286 
2,  792,  063 

4,  985,  827 
2,  526,  152 

5,  553,  786 
2,  523,  493 
2.  940,  615 
2,  877,  819 

6,  594,  579 
6, 118,  551 
2,  553,  554 
4,  548,  749 
4,  802,  720 
9,  275,  749 

$1,  794,  898 
864, 210 

1,  528,  987 
664,  778 
531,  822 

1,263,  076 
132,  055 
6, 199,  670 
1,931,  777 

2,  234,  979 
1,879,  324 
1,  067,  906 
1,  226,  808 
i,  124,  854 
1,485,  931 
2, 120,  080 
4,  059,  069 

.$66,  477 
2, 127,  286 
1,  329,  554 

1,  462,  508 

2,  200,  241 

3,  722,  751 
2,  393,  197 

1885 '  

$645,  884 

591,716 
714,  636 
998, 495 
5,  526.  673 

4,  891,743 

1,  428,  700 
3,062,  818 

2,  682.  640 

5,  216,  680 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

Total  

67,941,355 

30,  111,  124 

38,  476, 115 

645.  884 

'  Gold  and  silver. 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Switzerland 

from  1878  to  1894. 


Years. 

Imports. 

Exports. 

Exces.s  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1878  

$2,  985,  037 

3,  040,  792 
5,  2-10,  970 

4,  880,  707 
4,  696,  286 
3,  898,  561 
2. 993,  615 

$1,136,  544 
192,  998 
471,773 
450,  329 
1,  518,  251 
1,  037,  901 
802,  014 

$1,  848.  493 
2,  847,  794 
4,  769. 197 
4,  430,  378 
3, 178,  035 
2,  860,  660 
2, 191,601 

1879  

1880  

1881  

1882  

1883  

1884  

1886  

5,  342.  358 
6, 187,  818 

6,  500, 132 
8,  877,  855 
8,  522,  390 

10.  570.  093 

7  3-10  632 

8  0'-6,  938 
6,  312,  702 

3,  427,  045 
3,  589.  979 
3,  528,  862 

2,  844,  575 

3,  843,  796 
6,  030,  421 

5,  398,  789 
8,  700.  037 

6,  771,227 

1,915,313 
2,  597,  839 
2,  971,  270 
6,  033,  280 
4,  678,  594 
4,  539,  672 
1,  941,  843 

1887  

1889  -  

1892  -  

$683.  099 
458,  525 

Total  

95.  466.  886 

49,  804,  541 

46,  803,  969 

1, 141,024 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Italy  from 

1SG2  to  1S94. 


Years. 

Imports. 

Exports. 

E.Kce.s.s  of 
imports  over 
exports. 

Excess  of 
ex])orts  over 
imports. 

$29,  857 
40,  452 
29,  805 
6,  0.52 

263, 285 

280,  002 

281,  329 
291,  951 
260,  608 
432,  786 
791,  029 

4, 918,  051 
1,  804,  050 

1,  619,  190 
3,  887,  505 

2,  841,419 
1,517,  775 
1,824,  846 

2,  979,  063 
14,  351,  731 
12,  344,  261 

8,  120,  475 

3,  942,  758 
2,  257,  849 

2,  oo:;,  595 
1,  500,  479 
1,  432,  039 

3,  080,  180 

1,  913,  325 
2,316,  000 
4, 173,  109 

2,  899,  208 

3,  579,  320 

$202, 065 
77,  666 
36,  624 
143,  484 
905,  363 
1,496,472 
284,  426 
30,  309 
188,  088 

2,  097,  918 
953.  115 
340,  794 

1,403,090 
2, 198,  594 
1,612,  785 

3,  709,  674 
3,  915,  680 
6,411,  120 
3,  063,  200 

3,  957,  098 
222,  934 

1,  616,  124 

2,  271,243 
19,  558. 195 

1,  798,  760 

4,  70.5,4.56 
4,  372,  936 

3,  515,090 
3,817,  212 
3, 184,  500 
6,  710,  037 

14,9.54. 167 

4,  578,  867 

208 
37,  2U 
6,  819 
136',  832 
642,  078 
1,210.470 
3,097 

1  oni^  1 

$201,  642 
72,  580 

1  OT  1  1 

1  665  132 
101,  486 

"1  or.l  1 

1  U7'}  1 

4,  577,  257 
400,  954 

1  Q'7  *  1 

1  OTft  1 

579,  404 

1  oT/;  1 

9  274  720 

1  OT'?  1 

868,  255 
2,  427,  905 
4,  586,  274 
84, 137 

1  QTn 

10  ^tll  fi*?"! 

XU,  OV-iy  U<JO 

6,  504,  351 
1,  671,515 

264,835' 

1885  

17,  300,  346 

188G  

1887  

3,  204,  977 
2,  940,  297 
428,  904 

1,  903,  887 
808,  500 

2,  530,  928 
12,  054,  959 

999,  547 

18S9  

1890  

189  L  

1892  

1893  

1894  

Total  

88,  087,  250 

104,  363.  092 

38,  543, 814 

54,  819,  656 

'  Gold  and  silver. 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Italij  from 

1S78  to  1S94. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1878  

$737, 937 
997,  378 
4,  038,  937 
3,  654,  990 
10,  703,  056 

10,  037,  .549 
1,  091,724 

20,414,  016 

8,  809,  527 
15,670,915 

11,  504.  228 
6,  489.  085 

9,  212,  739 
8, 163,  900 

10,  653,  251 
8,  920.  296 
17,  358,  980 

$5,  067,  902 
375,  020 

2,  49.^,  174 
1,442,  150 

985, 1.55 
1,  919,  504 

3,  713,  730 
10.  822,841 

8,  845,  808 
10,  022,  411 
10,  194,453 

7,111,124 

9,  047,  222 
8,916,  000 

12,  233, 135 
6,901.927 

4,  433,  107 

$4,  330,  025 

1879  

$622,  358 
2, 140,  763 
2,212,  834 
9,717.901 
8, 117,  985 

1880  

1881  

1882  

1883  

1884  

2,  622,  006 

1885  

3,591, 175 

1880  

36,  281 
945,  496 

1887  

1888  

1,309,775 

1889  

022,  039 

1890  

165,  517 

1891  

752,  700 
1.  579,  884 

1892  

1893  

2,018,  309 
12,  925.  873 

1894  

Total  

149,  004,  508 

117, 130,  389 

42,  822,  550 

10,  888,  431 

Note.— From  1862  to  1878  silver  was  included  with  gold  in  the  roporta. 
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Tahieof  GOLD  and  SILVER  COIX  and  BULLION  imported  into  and  exported  from 

Spain  from  1S71  to  1SD4. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Exct  s.s  of 
exports  over 
imports. 

1S71 

$20,  705,  042 
20,  538,  288 
20,  342,  972 
12,  228,  866 
17,  800, 197 
2,318,123 
9,  505,  250 
7,504,226 

6,  577,  247 
17,241,848 

2,021,289 

7,  890,  981 
9,  502,  355 
8,718, 196 
5,  243,  810 

12, 131,  787 
3,801, 153 
546,  383 
2,611,809 

8,  359,  988 
22,  661,095 

8,  948,  997 
5,  026,  068 
4,  800,  595 

$1,  648,  799 
482,  886 
1,  229,  796 

1,  245,  236 
832,  988 
820,  630 
402,019 
441, 198 
590,  773 

2,  458,  048 
1,  252,  570 
1,  370,  879 
1,  390,  057 

453,  375 

1,  888, 119 
509.  327 
686,  042 
820,  250 

2,  555,  700 
1,027,918 
4,  028,  875 
8, 380,  253 
2,  528,  1,35 

.  090,  223 

$19, 116,  843 
20,  055, 402 
19, 113,  176 
10,  983,  630 
16,  967,  209 
1,497,487 
9, 103,  231 
(,  U03,  Via 

5,  986,  474 
14,  783,  800 

768, 719 

6,  526, 102 
8, 103,  298 
8,  259,  821 
3,  355,  691 

11,022,460 
2,974,  516 

1879 

IfiTT 

IflTJ 

1875 

1876 

1R77 

1878 

187Q 

IRRD 

1 R81 

ISSO 

1  DST 

1881 

.............. 

1885  

1880  

1887  

1888  

$273,  8C7 

1889  



56, 163 
7,  332,  070 
18,  632,  220 
508,  744 
2,  497,  933 
4, 176,  372 

1890  

1891  

189-'  

1894  

Total  

237,  219,  230 

37,  948,  708 

199,  544,  389 

273,  867 

IPORTUGr^IL. 

Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Portugal  from 

ISGO  to  1S94. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1809  

$325,  712 
1,  232,  768 

3,  878,  716 
1,938,  875 
4,221,064 

1,  565,  302 

2,  693,  037 

4,  671,243 
779, 127 

3,  513.  050 
1,343,520 

2,  779,  705 

3,  248,  640 
2,  956, 220 

21,  044,  080 
2,  932. 122 
4, 177,  000 
9,448,  364 

4,  762,  970 
4,  866,  877 

10,844 
15,  878,  704 
4,018,  788 
1,  590, 114 
1, 010,  664 
3,830 

$136,  358 
74,  264 
48, 197 
2,  829 
35,  527 
42,  903 
71,771 
1,780,  325 
1,520,081 
1,823,424 
2,  838,  240 
30,  489 
135, 000 
2,  795,  667 
2,425,  351 
295,  764 
847,  000. 
3,737 
3, 123 
572,  297 
2.  037 

.$1.39,  354 
1, 158,  501 
3,  830,  519 
1,  930,  040 
4, 185,  537 
1.522,339 

1870  

1871  

1872  

1874  

1875  

2,  621,266 
2,  8S4,  918 

1876...  

1877  

$741,554 

1878  

1,  600,  220 

1879'  

1,494,720 

1880  

2,  749,  216 

3,  113,  640 
160,  553 

18,  018,  729 

2,  636,  358 

3,  330,  000 
9.  444,  627 
4, 759,  847 

4,  294,  580 

8.807 

1881 '  

1882  

1883  

1884  

1885 1  

1887  

1888  

11,284,488  1  4.594,216 
402.  988         3.  555.  800 

1892  

9,  805,  793 
6,  237,108 
3,  891 

8,  209,  679 
5,  226, 444 
61 

104,  897,  936 

43,285,312  77,285,082 

15,  072,  458 

1  Gold  aud  silver. 
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Value  of  SILVER  COIX  and  BULLION  iviporied  into  and  cxporied  frovi  Portugal 

from  1S69  to  1S04. 


Ycai'8. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$7,  747 
2,  984 
33,  020 
340 

ii,  DJJ 

62,  387 
47,  537 

173, 774 

63,  818 
362,  572 

$371,232 
244,  858 
lJU,  0(3 
41,891 

76,  842 

54,  607 
30,  467 

111    T 1 O 

111,  lla 
216,  391 

$303, 485 

on  A 

l-i,  400 
1 ,  UlU 

$143,  307 

146, 181 

47, 181 

33,  035 

14, 140 

66,  006 
500,713 
79,  009 

16,417 
107,  888 
23,  809 

49,  589 

OflO  cor 

55, 800 

637, 189 
338,  959 
99,  930 
487 
495,  720 
4,  911,  840 
2,  465,  264 

3,  886 
2, 118 
102,948 
109 
204,  984 
5,  338,  440 
271,793 
166,  530 
802 

fill  O/IO 

336,  841 

1887  

1888  

3,  012 

1889  

378 
290,  736 

1890  

1891  

426, 600 

160,' 536 
4 

1892  

2, 193,  471 

1891  

298 

Total  

10,  422,  085 

7,  589, 110 

4,  256,  577 

1,  423,  602 

IS'OTE. — 1879-1881  aud  1885  silver  was  included  with  gold  in  the  reports. 

A.XJSTR,I-A.-IITJ][SrO.A.E,Y. 

Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Austria- 
Hungary  from  1S59  to  1S94. 


Tears. 


1859  

18G0  

1861  , 

1862  

1803  

1804  

1865  

1866  , 

1867  

1868  

1869  , 

1870  , 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  , 

1881  

1882  

1883  

1884  , 

1885  , 

1886  

1887  

1888  

1889  

1890  , 

1891  

1892  

1893  

1894  

Total 


Imports. 


$13 
C 
6 
7, 
10 
5 
4 
6 
8 
7 
13 
16. 
20 
15 
12 
4, 
1 
10 
8 
6, 
10 

lo: 

9, 
8, 

c: 

4 

3 
3 
3 
10 
9 
18 
17 
30 
08, 
22 


,  358 
,933, 
,616 
,500, 
,  498, 
,677 
,  252, 
,284 
,491 
,672, 
,313 
,115 
,  980 
,656 
,380 
,  699 
,998 
,285 
,671 
,  760 
,  454 
562 
,412 
,411 
,  420, 
,745 
,  833, 
,156 
,329 
,559 
,958, 
,973 
,149 
,107 
,933 
:,  292 


460 
771 
000 
Oil 
022 
013 
111 
458 
594 
142 
267 
885 
083 
646 
169 
387 
452 
350 
036 
976 
823 
488 
005 
178 
701 
244 
413 
850 
040 
829 
360 
001 
500 
022 
160 
000 


432, 480,  719 


Exports. 


$9,  768,  955 
8,  345,  382 
6, 124,  289 
8,  090, 176 
8, 199, 170 
5,  940, 195 

4,  644, 889 

5,  027,  099 

4,  383,  702 

2,  602,  388 

3,  946,  395 
7,  217,  556 
9,710,471 

5,  930,  225 
2,108,111 

296,  412 
1,609,  001 
2,  845,  817 

2,  758,  755 
1,  800,  880 
1,452,816 
1,510,  017 

998,  229 
1,  995, 129 

968,  322 
1,384,362 
1,935,  980 

451,263 
1,497,  344 

4,  533,  237 

3,  468,  547 
1,  733,  941 

4,  072,418 
1, 153,  446 

6,  201,209 
18,  951,  806 


Excess  of 
imports  over 
exports. 


$3, 


2, 


589, 505 
52i,'7ii' 
298,' 852' 


1, 
4, 
5, 
9, 
8, 

17, 
9, 

10, 
4, 

7, 
5, 
4, 
9, 
9, 
8, 
G, 
5, 
3, 
1, 
2, 
1, 
G, 
G, 
17, 
13, 
28, 
62, 
3, 


256,  759 
107,  892 
009,  754 
360,  872 
898,  329 
275, 612 
726,  421 
272,  058 
402,  975 
388,791 
439,  533 
912,281 
900, 096 
002,  007 
045,  871 
413,  836 
416,  049 
452,  379 
300, 882 
897, 433 
705,  587 
832.  302 
026,  592 
489,  819 
239,  000 
077,  082 
954, 170 
641,891 
310, 194 


153, 875,  854 


281,262,601 


Excess  of 
exports  over 
imports. 


$1,411,611 
'""590,'i65 


263, 182 
392,  778 


2, 657,738 
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Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Austria- 
Hungary  from  1859  to  1894. 


Years. 

Imports. 

Exports. 

[    Excess  of 
imports  over 
exports. 

Excess  of 
exports  over- 
imports. 

1850 

$17,  324,  743 

9,  300,  505 
7,  386,  002 

4,  576,  629 

5,  128,  338 

3,  229, 170 
6,416,  116 

7,  067,  029 

4,  544,  544 

8,  599.  090 

6,  814,  801 
4,  621.  514 
4,  225,  114 

3,  148,  004 
8,  224,  807 
5, 130,  042 

4.  950,  710 

6,  922,  317 
5,619,826 

18.  478,  532 
20,  774,  473 
3,  615.  928 

7,  905,  793 
1,  562.  781 
3, 186,  613 

882,  859 
1,611,073 
1,  354,  690 
1,  348,  450 

1,  524,  255 

2,  04o!  721 
1,  329.  588 
1,  852.  808 

3,  099,  472 

3,  699,  668 

4,  729,  927 

$22,  440,  114 
16, 127,  316 
7,  573,  146 
6.  358,  763 
3,  697,  136 
6, 193,  978 

3,  637,  996 
18,  508,  343 

5,  856,  409 

5,  659,  682 
2,  782,  691 

6,  210.  934 
11,361,133 
20,  579,  081 
10,  153,  939 

7,  379,  934 
5,  093,  304 

12,  940,  813 

4,  780,  771 

5,  524,  303 
2,  687,  560 

8,  231,457 
651,  495 

23, 157,  024 
96,  627 

2,  737,  890 
1,  870,  907 

12,  842 
467,  924 
404,  379 
65,  940 
44.511 
974.  604 
1,  738,  080 
1,  865,  102 

3,  073,  648 

$5, 115,  371 
6.  826.  811 
187, 144 
1,  782, 134 

1860 

^>\{\^ 

1  'fiCxO 

$1,  431,  202 

2,  964,  808 

1805 

2.  778, 120 

1  SflPi 

11,501,314 
1,311,925 

1  Rfw 

2,  939,  414 
4,  032, 110 

1 

1,589,420 
7,136,  019 
17,  431,  677 

1,  929, 132 

2,  249,  892 
742, 594 

6,  024,  496 

1K71 

1«79 

1  W7-*i 

lfl7(» 

1  fl77 

839,  055 
12,954,  109 
18,  080,913 

lft7a 

1  B7Q 

1  GKA 

4,  615,  529 

7,  254,  298 

21,  594,  243 

1 

3,  089,  980 

1  UQ  1 

1,  855,  031 
259, 834 

1880  

1,341,848 
880.  532 
1,  119,  876 
1,984,  781 
1,285.  077 
878,  204 
1,  961.  386 
1,  834.  566 
1,  656,  279 

1887  

1888 

1889  

1890  

1891  

1892  

1894  

202,  826,  944 

231,596,502  '  06,347,816 

95, 117,  374 

Note.— Tho  above  is  at  United  States  silver-dollar  coining  rate. 


Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Germany  from 

1872  to  1S94. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

1    Excess  of 
exports  over 
imports. 

1872  

$8,  396,  640 
84,  252,  000 
4,  176.  900 

3,  665.  200 
20,  991.600 
17,  374.  000 
40,  126,  800 
20,  058,  400 

4,  902,  300 

3,  350,  564 
6,  816,  558 

4,  963,  252 
4,  384,  912 

10, 127, 138 
11,  152,  204 
13, 193,  054 
31,943,646 
17,  375,  404 
26,  471,145 
56,  647,  846 
45,612, 102 
35,  551,259 
74,130,  690 

$24  ,  247,  440 
12,  598,  530 

8,  353,  800 

6,  004,  000 
5,  331,  200 

11,007,  UOO 
333, 200 
1,332,800 

7,  064,  554 
10,  863,  510 

9,  335,  788 
10,  027,  416 

7,  873,  754 
5,  837,  664 
5,  522.  790 
3,  993,  878 
23,  808,  544 
13,078.  140 
10,  816,  .«86 
31,  689,  4,57 
38,  897,  709 
24,175,  031 
12,  689,  947 

$15, 850, 800 

1873  

$71,  653,470 

1874  

4,170,  900 
2,  998,  800 

1875  

1876  

15.  660,  400 
6,  3U7.  000 
39.  793,  600 
19,  325,  600 

1877  

1878  

1879  

1880  

2, 102,  254 
7,  512,  946 

2,  519,  230 
5,  004.  164 

3,  488,  842 

1881  

1882  

1883  

1.884  

1885  

4,  289,  474 

5,  620,414 
9, 199,  176 
8,  07.5.102 
3,  697,  258 

15,  654,  259 
24,  9.58,  3Sn 
6,714,453 
11,376,  228 
61,440,  743 

1880  

1887  

1888  

1891  

1894 '  

Total   

546,323,674  j  286,263,044 

303,  774, 566 

43,713,936 

'  In  .addition  there  were  imported  06,269  kilograms,  and  exported  27  kilograms,  of  gold  and  silvir, 
value  not  stated. 
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Value  of  SILVER  COIN  and  BVLLION  imported  into  and  exported  from  Germany 

from  1872  to  1894. 


Imports. 

Exports. 

Excess  of 
imports  oTor 

imports. 

1872  

$40,  698,  000 
35,  057,  400 
12,  052,  320 
7,210, 100 
5, 483,  520 
7, 100,  680 
9,  520,  000 
7,  794,  500 
4,  306,  348 
3, 142,  790 
1,551,284 
1,502,018 
1,350,  838 
710,  906 
2,  310i  980 
2,  060,  842 
2,  603,  958 

2,  254,  609 
3, 141,  743 
4,  050,  672 

3,  904,  687 
2,  464,  328 

4,  251,  407 

$17,  157,420 
31,915,  800 
17,  080,308 
fi,  253,  440 
8,409,492 
4,078, 128 
6,  045,  912 
9,  507,  COO 
5,017,992 
4,165,714 
3,418,  156 
4,  917,  556 
7,468,202 
4  618  8(i6 
10, 141,894 
9,  003,  278 
11,  056,  290 
13,  934,  320 
13,  442,  240 
13, 166,  707 
3,  029,  225 
11,  894,183 
8,450,  850 

$23,  540,  580 
3,  141,  600 

1873  

1874  

$5, 027,  988 
2,  037,  280 
2,  925, 972 

1870  

1877  

2,  428,  552 
2,  874,  088 

1878  

1,773, 100 
651,044 
1,  022,  924 
1,866.  872 
3,415,  538 
6,111,364 
3,  907  900 
1,  830;  914 
7, 002,  436 
8, 4o2,  332 
11,079,  060 
10,  300,  497 
9, 110,  035 

1880  

1881  

1882  

1883  

1884  

1885  

1880  

1887  

1888  

1890  

1891  



1892  

875, 462 

1893  

9,  429,  855 
4,  199, 443 

1894  

Total  

164,  608,  050 

228,  493,  582 

32,  800,  282 

96,  745,  814 

Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  the  Netlierlanda 

from  1851  to  1894. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1851-1855'   

2  $22,  655,  250 
2  34,  469,  490 
2  26,  803,  655 
2  42,  527,  210 
2  50,  747,  505 
22,  539,  255 

2,  608,  641 

4,  014,018 
11,  393,  703 

5,  658,  021 

0,  595,  534 
11,  212,  074 

1,  248,  992 

3,  760,  457 
988,  855 

2,  623,  052 

3,  707.  284 
852, 155 

7,  044,  546 
3,  258,  700 

2  $20,  375,  265 
26,  990,  020 
2  36,  909,  725 
2  26, 139,  410 
2  18,  602,135 

4,  538,  920 
3, 183,  004 
1,852,411 

308,  645 
805, 809 
421,  963 
770,212 
603 

5,  553,  435 
822,  894 
228, 158 
891, 036 

97,  464 
943,  333 
263,  713 

$2,  279,  985 
7,  479,  470 

1856-1800  '  

1861-1805  '  

$10, 166,  070 

1806-1870  1   

10,  387,  800 
32, 145,  370 
18,000,  335 

1871-18751   

1876-1880  1   

1881  

514, 363 

1882  

2, 161,  607 
11,  085,  058 

4,  852,  212 

6, 173,  571 
10,441,802 

1,  248,  389 

1883  

1884  

1880  

1887  

1888  

1, 786, 978 

1889  

165,  901 
2,  395,  794 
2,815,  648 

754,691 
6,  101,213 
2,  995,  077 

1890  

1891  

1892  

1893  

1894  

Total  

264, 775,  387 

149,  758,  755 

127,  484,  043 

12,  407,411 

'  For  tlie  periods.  2  Qq\(^  and  silver. 
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Value  of  SILVER  COIN  and  BULLION  imported  info  and  exported  from  the  Nether- 
lands fro7n  1S51  to  1S94. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1870-1880'  

$13,  273.  025 
976.  851 
1,061,2,38 
920,  005 
700,  709 
950, 119 
572,  811 
309,  492 
387,  338 
264,  797 
551,  823 

4.  802.  292 

5,  255,  793 
951,392 

2,  406,  758 

$8,  520,  980 
19,  507 
26,  745 
111,256 
425, 125 
286,  444 
11,  619 
47,  430 
1,631,310 
0,  008,  057 
3,  083,  943 
625,  512 
2,  241,753 
318, 143 
030,  403 

$4,  752,  645 
957,  344 
1,  034,  493 
814,  809 
281,584 
063,  075 
561, 192 
202,  002 

1S81  

1882  

1883  

1884  

1885  

1880  

1887  

1  ooo 

ipi,  z*4o,  y*o 
C,  403,  800 
2,532,120 

1889  

1890  

1891  

4, 176,  780 
3,014,040 
633, 249 
1,836,355 

1802  

1893  

1894  

Total  

33,4,57,103  j  24,648,833 

18,  988,  228 

10, 179,  958 

'  For  the  period. 


sc^isrr>iN"^TiA.nsr  UN-ioisr, 


Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  from 
Norway,  Sweden,  and  Denmarlc from  1S71  to  1S94. 


Tears. 

Imports. 

Exports. 

Excels  of 
imports  over 
exports. 

Excess  of 
exports  over 
imporls. 

$2,  890,  008 
3,461,220 
7,  014,  364 

3,  424,  772 

5,  906,  484 
10,  650,  432 

6,  223,496 
6,982,472 
9,  207,  944 

7,  203,  572 

4,  036.  884 
3, 152,  484 
4,  043,  852 
2,  927,  096 
2,  379,  481 
2,  519,  987 
4,  959,  084 

1,  656,  650 

2,  911,308 
1,374,770 
1,  900,  988 
1,  672,  238 

657,  388 

3,  073,  305 

$558.  780 
30,  284 
4,  843,  832 

2,  234,  584 

3,  348,  928 
10,  956,  044 

4,  402,  007 
3,091,916 

5,  361,  876 

2,  399,  940 

3,  252.  448 
2, 179. 108 
1,836,  068 
1,079,  230 
1,813, 154 

322,  813 
2,  387,  880 
705,  486 
1,  353.  802 
740, 130 
933,  893 
389,  821 
953,819 
781,238 

$2,  337,  228 
3,  430,  930 
2,170,532 
1, 190, 188 
2,  617,  556 

1876  

$297,  212 

1877  

1,821,489 
3,  89(1,  550 

3,  840,  008 

4,  803.  632 
784,  436 
973,  376 

2,  207,  784 

1,  847,  800 
500,  327 

2, 197, 174 

2,  571, 804 
951, 104 

1,  557,  560 
628,  634 

1879  

1,  282,  417 

296,  431 

2,  292, 067 

100,  371,  939 

55,  963,  693 

45,  001,  S89 

593,  043 

1  Exclusive  of  imports  and  exports  of  Dojimarlr. 
^Eiclusivo  of  imports  aud  exports  of  Norway. 
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Value  of  GOLD  COIX  and  BULLION  imported  into  and  exported  from  liiissiafrom  Js71 

to  1SD4. 


Tears. 

Imports. 

Exports. 

Excess  of 
imjHirts  over 
exports. 

Excess  of 
exports  over 
imports. 

1  871 

$1,  897,  071 
C,  260,  070 
1,929,  500 
5. 056,  834 

1,  328.  268 
1, 148,  438 
7,  257,  235 
7,  910,  178 
5, 702,  058 
5, 438, 103 

A    1  <  'too 

4, 140,  o6o 
3, 464,  010 

2,  320,  205 
1,801,582 
1,921,010 
1,853,  092 
1,691,014 

16,  213,  203 
2,  074,  598 
12, 195,  212 
55,  818, 120 
89, 497,  054 
10, 225,420 
84,  527,  216 

$13,  013,  320 

4,  992,  774 
11,043,686 
13, 162,  277 
21,283, 157 
78,  603,  971 
10,  490,  306 

5,  252,  871 
4,  493,  420 

19,971,097 

01,  O.J  J,  1 10 

52,  957,  057 
14,  827,  822 
3,884,409 
4, 118.  325 
11,031,337 
14,  579,  302 
27,  013,  772 
13,  468,  682 
13,  054,  997 
475,  429 
195,  956 
134,  454 
29,  085,  329 

$8, 116,  249 

1  ft7'> 

lil  '^07  2ao 

1  S7*t 

9, 114, 180 
8, 105,  443 
19,  954,889 
77, 455,  533 
3  233  071 

1  i^T.l 

1  ^^7  % 

1 

1 K77 

1  >^7'«i 

2,  057,  307 
1,208,038 

1  '^70 

4 / , oU ( ,  J ( ( 

49, 492,  447 
12,501,617 
2,  022,  887 
2, 197,315 
9, 178,  245 
12, 888,  288 
10,  800,  569 
11,394,084 
859,  785 

ISSl  

1882  

1885  

1880  

1887  

1889  

1890  

1891  

55,  342,  691 
89,  30],  098 
10,  090,  972 
55,  441,887 

1802  

1893  

1S94  

Total  

334,741,435 

418,  780,  525 

215,  309,  889 

299,  354,  979 

Talue  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Eussia  from 

1S71  to  ISOd. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imj)ort3. 

1871  

$830,  457 
3,  803,  430 
13,  932,  534 
7, 778,  200 
3,  642.  896 
3, 038,  577 
1, 193,  975 
4,842,273 
5,  697,  428 
4, 124,  499 
3,  530,  985 
4,078,  963 
i         2,  732,  944 

2,  654,  220 

3,  323,  371 
3,  669, 137 
3, 143,  541 
1,471,051 
6,541,777 
5,  693,  569 
8, 145,  577 
0,019,  503 

17,  570,  074 
19,  076,  853 

$628, 245 
969,  381 
278,  989 
S41, 130 
354,  256 
1, 087,  466 

4,  367,  616 

5,  672,  730 
3,  369,  679 
2, 240,  535 
1,  592,  223 
9, 110,  327 
2, 115,  .504 

1,  779,  771 

2,  479,  793 

1,  880,  877 

2,  235, 133 
3, 127,  334 
2, 333, 151 
3, 101,  864 
4, 131,445 
4, 157,  443 
C,  190, 134 
5,  844,  742 

$202,  212 

2,  834,  049 
13,  658,  545 

7, 437,  064 

3,  288,  640 
1,951,  111 

1872  

1873  

1874  

1875  

1876  

1877  

$3, 173, 041 
830, 457 

2,  327,  749 
1,  883,  964 
1,  938,  762 

1880  

1882  

5,  031,  364 

1883  

617,  440 
874,  449 
843, 578 
1,  788,  260 
908,  408 

1884  

1885  

1880  

1887  

18S8  

1,  056,  283 

4.  208,  020 
2,  591,  705 
4,  014, 132 
4,  862,  060 
11,379,  940 
13,232,111 

1891  

1894  

Total  

139,  535,  834 

69,  384,  774 

80,  842,  805 

10,  691.745 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Japan  from 

1S72  to  1894. 


Yeura. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$2.  684,  786 
2,614,  055 
8, 126,  29( 

10,  603,  34:' 

5,  872,  35t 

6,  221,776 
4,  601.  082 

4,  749,  634 

5,  888, 174 
2, 246,  889 

2,  291,  773 
1,  009,  570 
1,  426,  543 

484,  918 
314,  191 
80,  236 
441,  237 
264,  385 
1,  682,  608 
193,  000 
C,  479,  022 
1,462,  2U0 

3,  547, 138 

$2,  684,  786 
600,  148 
8, 123,  590 
10,  576,  830 

5,  250.  892 

6,  059.  496 
4,  600,  840 

4,  047  968 

5,  867,  556 
2,  246,  739 
2,  291,  613 
1,009,012 
1,  026,  001 

$2,  013,  907 
2,  700 

on  n  K 
<;0,  oJo 

621,  464 

162,  280 

242 

701,  666 

20,  618 

150 

160 

558 

400,  542 

724,  989 

1, 151,  897 

62,  717 

1875 

1S77 

1878 

1 S7Q 

1882  

1883  

1884  

1885  

$240,  oii 
837,  706 

1886  

1887  

23. 519 
441,  237 

1888  

188S)  

646,  326 
327,  436 
250,  000 
329,234 
315,  424 
555,  966 

381,  941 

1890  

1,  355,  172 

1891  

57, 000 

1892  

6, 149.  808 

1,  140.  776 

2,  991,  172 

1894  

Total  

8,314,771 

73,  291,  208 

1,  510,  718 

00.  493, 155 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Japan  from 

1872  to  1894. 


Ye.irs. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  nf 
ex])ort8  over 
imports. 

.$3,  691,509 
1,060,  635 
1.060,  041 
271,  806 
7,545,  776 
2,011,217 
2,188,  858 

2,  403, 137 

3,  617,611 
1,  855,  996 
1,823. 118 

4,  442,  683 
3.  0.")2  205 
6,  405.  936 
8,  7.53.  345 
7.407.801 

5,  808.  928 
14,  209.  632 

781.  324 
12,  000,  OllO 
18.  818,  262 

6,  787.  996 
26,  227,  687 

$1,  796, 109 
2,  508,  862 
5,  688,  911 

4,  060,  626 
4,803  344 
3,219, 494 
2,  727,  569 

8,  029,  229 
V,  334,819 

5,  243,  658 
5,243  479 
1,  908.  880 

594.  097 
3,753.  615 

9.  357.  785 
10,  948,  845 

7,113.520 
4,  171,632 
12, 091,206 
1,  200,  000 
1, 179,514 

6,  341,  434 
30, 831,973 

$1,  895,  400 

$1,442,227 
4,619,870 
3,  788.  820 

1874  

1875  

1876  

2,  742,  432 

1877  

1,  208,  277 
538.  711 
5.  026,  092 
3,717.  208 
3,  387.  602 
3,  420,  361 

1879  

1880  

1881  

2  533,803 
2, 457,  208 
2.  652,  321 

604.  440 
3,  480,  984 
1,  244,  592 

10,  038,  000 

11,309,882 

10,  800,  000 
17, 638,  748 
446,  562 

4,  604,  286 

Totul  

142.  360,  503 

140, 149,  501 

51,204,474 

48.  993.  412 
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CHITsTA. 


Vahie  of  GOLD  COIN  and  BULLION  imporUd  into  and  exported  from  China  from 

1881  to  1SS5. 


1881 
1882 
1883 
188-4 

1885 


Tears. 

Imports. 

$32,  812,  230 
32, 197,  337 
34,  053,  579 
7,  349,  053 
03,  599,  002 

Total  

170,  011,801 

Exports. 

Execs.')  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$19,  935,  880 
21,424, 176 
29,  756, 403 
21, 132,  426 

115,  539,  656 

$12,  876,  350 
10,773,161 
4,  897, 176 

$13,  782,  773 
51,940,654 

207,  788.  541 

28,  546,  687 

65, 723,  427 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  China  from 

1881  to  1885. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1881  

$33, 119,  846 
51,  809,  679 
30,  473,  767 
34,  514,  153 
27,  700,  467 

$24,  725,  684 
37,  342,  013 
23,  241,947 
24, 133,  372 
34,  278,  347 

.$8,  .394, 162 
14,  467,  066 
7,231,820 
10,  380,  781 

1882  

1883  

1884  

1885  

$6,  577,  880 

Total  

177,  617,912 

143,  721,  363 

40,  474,  429 

6,  577,  880 

Is'OTE.— The  above  is  United  States  silver-dollar  coining  value. 

MEXICO. 

Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  from 

Mexico  from  1879  to  1894. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

1879  

$21,  835,  872 
22,  388,  576 

19,  567, 144 
17,  337,  024 
30, 103,  064 
34,  008,  568 
34,314,  384 

30,  384,  496 
34,  097,  976 

31,  502,  096 
39,  405,  560 
41,  847,  008 

20,  912,  328 
49,  250,  763 
51,  769,  745 
47,  320,  215 

1880  

1881  

1882  

1889  

1890  

1893  

1894  

Total  

526,  014,  819 

Excess  of 
exports  over 
imports. 

$21,  835,  872 
22,  388,  576 

19,  567, 144 
17,  337,  024 
30, 103,  064 
34,  008,  568 
34,  314,384 

30,  384,  496 
34,  097,  976 

31,  502,  096 
39,  405,  500 
41,847,  008 

20,  912,  328 
49,  250,  763 
51,769,745 
47,  320,  215 


526,044,819 


XoxE.— Tlio  above  is  United  States  silver-dollar  coining  value. 
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Value  of  GOLD  and  SILVER  COIX  and  BULLIOX  imporicd  into  and  exported  from 

Argentina  from  ISSl  to  1894. 


Years. 

Imports. 

Exports. 

Excf  s.'?  of 
import.s  over 
exports. 

Excess  of 
exports  over 
imports,  v 

1  001 

$4,  ISO,  324 
2.  700, 90S 
2,  369,  986 
4,  778,  903 
6,136,  657 

20,  084,  040 
»,  489,  675 

43,613,573 

11,436,  275 
7,  088,  401 
9.  007.  891 
€,  510,898 
4,  524,  885 
3,186,  952 

$3,  007, 497 
2, 238.  590 
4,  774,  037 
4,  389,  583 

8,  219,  519 
8, 136,  788 

9,  611,338 
8,501,770 

27,  670,919 
775,  529 
1,659,476 
1,  974.  477 
1,910,  700 
264, 067 

$1, 172,  827 
462,318 

1  coo 

1883  

$2,  404,  051 

1884  

389,  320 

1885  

2,  082,  862 

188G  

11,  947,  258 

1887  

121,  063 

188S  

35,  111,  797 

1889  

16,  234,  644 

1890  

6,  312,  872 

7,  348, 415 
4,  536.  421 
2,  614,- 185 
2,  922.  885 

135, 109,  374 

83, 134,  296 

72,  818,  298 

20,  840,  220 

CHILE. 

Value  of  GOLD  and  SILVER  COIX  and  BULLIOX  imported  into  and  exjwrted  from 

Chile  from  1S73  to  1S92. 


Tears. 

Importb. 

Exports. 

]'"XC(-S3  (if 

imports  over 
exjjorts. 

Exc  ess  of 
export .s  over 
imports. 

$1,547,547 
126,  529 
345,  522 
330,  922 
321,189 
180, 060 

53,  531 

43,  799 
116,  796 

29. 199 
345,  521 

58,  398 
155,  728 
311,456 

87,  597 
199,  527 
452,  585 
199,  527 
116,  796 
162,  836 

$5,  007.  629 

4,  326.310 

6,  535,  710 

5,  061,  ICO 
1,771,406 

1,  854,137 

2,  501,381 
4,  670,  707 

2,  949,  099 

3,  990,  530 
6. 647,  639 
6,214,521 

7,  620,  930 

$3,  400.  082 
4, 199,  790 
C.  190.  188 
4,  730,  238 
1,4.->0.217 
1,674,077 
2.  447,  850 

4,  032.  908 
2.  832,  303 
3,901.331 

6,  302, 118 
0, 150, 123 

7.  465.211 

7.  Ilt7,554 
9,017,  623 

8,  6!i0,  435 

5,  004,  605 
5,  41.->,613 
5,  2:i6.  354 
5,  551,344 

7,  509,010 
9,105,222 

8,  895,  962 

6,117,190 
5,615,140 
5,  353,150 
5,  713,  080 

5, 184,  505 

107,  496,  531 

102,311,966 
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CA-IPE  COLONY. 


Value  of  GOLD  COIX  and  BULLIOX  imported  into  and  exported  from  Cape  Colony 

from  1S25  to  1S90. 


Years. 

Imports. 

Exports. 

Excess  of 
imporlH  over 
exports. 

Exci'.ss  of 
cx]i<)rls  over 
imports. 

$10,  600,  980 
48,  665 
170,  327 
488,  303 
121,662 
008,  433 
3,  220,  333 
8,  848,416 
1,511,  389 
810,  6U8 
95,  758 
1,  303,  682 

1.  376, 129 
2, 123,  575 

2,  625,  811 

1    '70Q  171 
X,  <  JO,  i  i  i 

$5,  196, 147 
57,  872 
93,  252 
57, 989 
195,  448 
340,505 
252, 143 
303,  830 
485,  087 
1,211,  680 
880,  705 
059,  747 
127,  721 
372,  029 
1,  274,  774 
4 10,  4i>0 

$11,410,833 

18()(;  

$9,  207 

1SG7  

77, 075 
430,  374 

1808  

1809  

73,  786 

1870  

827,  928 
2,  908, 190 
8,544,  586 
1,  026,  302 

1871  

187J  

1873  

1874  

401,  073 
784,  917 

1870  

643,  935 
1,  248,  408 
1,  751,546 
1,  551,  037 

1878  

1,290,737 

249,  233 

1,041,504 

979,  914 
842,  391 
3,  339,  378 

1,  893,  818 
871,970 
228,  580 

2,  516,  569 
12,  685,  544 

913,  904 
29,  579 

ISSO  

3, 110,  798 

2,  516,  569 
12,  685,  544 

48,  770,  722 

30,  471,  079 

35,  714,  251 

17,  414,  608 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  cxjyoried  from  Cape  Colony 

from  1S:?5  to  1S90. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1825  05  

$1,  367,  389 

$587,  240 
9,  387 
9,  991 
8,  331 

6,  395 
23,  554 
12,531 
49,  940 
18, 180 
30, 182 
23, 130 

7,  504 
10,  375 

501 
638 
3, 100 

$780, 149 

ISOG  

$9,  387 
9,991 
7,844 
6,  395 

23,  554 

1867  

487 

1870  

1871  

52,  072 
837,  524 
104,716 

39,  541 
787,  584 
146,  530 

1872  

1873  

1874  

30, 182 

1875  

56,  OSO 
20,  016 
74,  477 
2,  998 
15,  021 
278,  899 

33.  550 
18,  512 
C4, 102 
2,  497 
14,  983 
275, 799 

1870  

1877  

109,  594 

17.  734 

91.  son 



1885  

89,  329 
2,  433 
239,  485 

202,  285 
127,176 
82,  794 

112,956 
124,  743 

156,  691 

3,  317,  720  j         1,  230,  974 

2,  411,  798 

325, 052 
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XJLVa.— MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

[For  the  iuterrogatorics  addressed  to  the  representatives  of  the  United  States  in  foreign  countries  see 

page  101  of  this  report.] 

TRANSCRIPTS. 

ARGENTINE  REPUBLIC. 

Legation  of  the  United  States, 

Buenos  Ayres,  April  6,  1895. 
Sir:  In  compliance  with  tbo  iustrnctions  of  the  Secretary  of  State,  datedJaunary 
23,  1895,  I  have  the  houor  to  submit  herewith  such  luforniation  as  can  be  obtained 
to  the  Yavious  questions  contained  in  the  circular  accompanying  the  dispatch  above 
referred  to. 

I  have  the  honor  to  be,  very  respectfully,  yours, 

WILLIA.M  I.  Buchanan. 

The  DiUECTOK  op  the  Mint,  Washington,  D.  G. 


Answers  to  interrogatories,  1S94 

(1)  No  gold  has  been  coined  since  1889. 

(2)  No  silver  has  been  coined  since  1883. 

(3  and  1)  No  ii<jure8  exist;  impossible  to  estimate, 
^5)  Imports,  gold,  $3,180,952;  exports,  gold,  .-r2(U,0fi7. 

(These  ligures  come  from  the  minister  of  hacienda,  and,  in  all  probability,  take  into 
account  only  the  gold  exported  through  the  eustom-houso  and  do  not  include  the 
very  large  amount  carried  away  by  persons  leaving  the  country.  I  am  assured  by 
bankers  that  this  is  a  very  large  item  and  would  bring  the  export  to  a  very  much 
greater  ligure  than  here  given.) 

(6)  None. 

^7)  None  of  record. 

(8)  None. 

(9)  143  kilograms  of  gold  mined  in  the  Republic  during  1894. 

(10)  37,331  kilograms  of  silver  were  mined  during  1894. 
(11  and  12)  None. 

(13)  Impossible  to  secure  figures,  as  banks  do  not  publish  statements;  variously 
estunated,  $9,000,000  to  $15,000,000,  all  coin. 

(14)  No  ligures;  very  small  amount. 

(15)  Government  notes  outstanding,  $298,702,723. 

(16)  There  are  none  in  reality,  as  all  provincial  bank  notes  are  Government  notes, 
in  fact,  and  an^  included  in  answer  to  No.  15. 

(17  and  18)  Total  amount  given  in  answer  to  No.  15. 

(19)  Inconvertible  paper. 

(20)  Average  premium  of  gold  for  1894,  2.58. 

(21)  No. 

(22)  Silver  is  not  current  here  and  will  not  be  accepted  on  deposit  by  foreign  banks 
in  sums  exceeding  90  cents;  it  i.s,  however,  accepted  by  weight  to  be  shii)ped  to 
Europe  for  account  of  consignor.  The  Bank  of  the  Nation  and  the  provisional  banks 
being  in  liquidation,  the  entire  banking  interest  in  the  Republic  is  in  the  hands  of 
foreigners,  largely  Euglish. 


AUSTRALASIA. 

Melbourne,  March  4,  1895. 

Sir:  I  have  the  honor  to  inclose  a  statement  showing  the  quantity  of  gold  and 
silver  produced  in  Australasia  during  1894,  according  to  the  estimates  furnished  by 
the  '■•overnments  of  the  various  colonies,  expressed,  as  usual,  in  gross  ounces. 
1  have  the  honor  to  be,  sir,  your  obedient  servant, 

George  Anderson. 

The  Director  of  tiu:  Mint, 

Washington,  D.  C. 
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Approximate  Pkoduction  of  Gold  and  Su-vepv  in  Australia,  Tasmania,  and 

New  Zealand  during  the  Year  181)4. 


[From  returns  kiudly  furnisbeil  by  the  govomment  of  each  colony.] 


Oolintrv. 

Gold. 

Silver. 

Ounces. 
321,  787 
221,  533 
675,  000 
2  35,  844 
57,  873 
673,  680 
207, 131 

Omice.1. 
'846.  822 
54, 177 
163,410 

(') 

350,  909 

Total  

2, 195,  848 

1, 115,  318 

'In  addition,  .silver-load  and  silver  ore  wore  raised,  the  quantitios  being  for  1894:  Tasmania,  20,572 
tons;  Now  South  Walo.s,  180,320  tons.    Value,  £2,195,339. 
'•'(Quantity  received  at  Molbouruo  and  Sydney  mints. 
^Extracted  from  gold  at  Molbourne  miiit. 


Melbourne,  Masch  6,  1895. 

Sir:  I  have  the  honor  to  acknowleclgo  the  receipt  to-day  of  your  letter  dated 
Jan  uary  10  last. 

I  have  already  pcsted  to  you  a  return  of  the  estimated  production  of  gold  and 
silver  in  the  Australasian  colouies  during  1894,  and  I  now  give  you  the  further  infor- 
mation you  ash  for. 

The  coinages  at  the  Melhouruo  and  Sydney  branches  of  the  Royal  Mint  for  1894 
were  as  follows : 

Sovereigns. 

Melbourne   4,  ig6,  874 

Sydney   3,  0G7,  000 


Total   7,  233,  874 

I  have  the  honor  to  he,  sir,  your  obedient  servant, 

George  Anderson, 

The  Director  of  the  Mint, 

WafsMngton,  D.  C. 


AUSTRIA-HUNGARY. 
Austria. 

United  States  Legation, 

Vienna,  Fehrnary  6,  1895. 
Sir:  Having  this  day  received  information  from  the  dispatch  agent  of  the  United 
States  at  Bremen  that  a  letter  and  package  containing  the  report  on  the  coinage  and 
production  of  precious  metals  in  Austria,  mailed  by  this  legation  to  the  Director  of 
the  United  States  Mint  at  Washington  on  .January  24  last,  had  been  lost  with  the 
steamship  FAhc,  I  transmit  herewith  a  duplicate  thereof,  and,  in  this  connection  I 
would  also  request  to  be  informed  whether  it  is  desired  that  the  laws  pertainiuo- 
to  currency  matters,  which  had  been  placed  at  my  disposal  by  the  imperial  and  royal 
ministry  of  foreign  affairs,  and  which  accompanied  the  above-mentioned  report 
should  be  supplied.,  in  which  case  application  for  duplicate  copies  ^vould  have  to  be 
made. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Baktlett  Tripp, 

Hon.  Walter  Q.  Gresham, 

Secretary  of  State,  Washington,  D,  C, 
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liejyUes  io  interrogatories,  1S9S. 

(1  and  2)  In  1893  there  were  coined  in  the  Imperial  Mint  in  Vienna,  in  gold, 
8 1,554, 674. 82  llorins,  of  which  78,720,230  florins  were  of  the  CroAvu  currency.  In  this 
coinage  there  were  nsed  domestic  gold  coins  to  the  auiouut  of  866,324  florins  and  for- 
eign gold  coins  to  the  amount  of  80,716,644  florins.  In  1893  silver  was  coined  by  the 
Imi>erial  Mint  in  Vienna,  as  follows: 

Fractional  coins  of  the  Crown  currency  florins. .  25, 062  250 

Trade  coins  (levantine  dollars)  pieces. .   3, 470, 100 

The  i-crown  pieces  were  coined  ont  of  23,202,110  florins'  worth  of  domestic  silver 
coins  and  of  1,036,662  florins'  worth  of  foreign  silver  coins,  the  li.ilogram  of  silver 
heing  rated  at  the  value  of  90  florins. 

(3  and  4)  In  1893  there  were  nsed  for  industrial  purposes  3,618,941  kilograms  fine 
gold,  valued  at  5,935,063  florins  (1  kilogram  at  1,610  florins),  and  52,089,789  kilograms 
lino  silver,  valued  at  3,333,746  florins  (1  kilogram  at  64  florins). 

(5  and  6)  In  1893  there  were  imiiorted  into  the  Austro-Huugarian  customs  district: 


Description. 

Weiglit. 

Value. 

Gold : 

Kilograms. 
47,  356 
58,  843 

Flori7is. 
68,  307,  640 
75, 121,  230 

Total  

106, 199 

143,518,  876 

Silver : 

58,  550 
57,  440 
1,000 

3,  362, 823 
3,501,  fi65 
100 

Total  

no,  090 

C,  804,  588 

In  1893  there  were  e.xi>orted  from  the  Austro-Huugarian  customs  district: 


Description. 


Gold  : 

In  coins  

In  bars  and  raw 
Gold  ore  

Total  

Silver: 

III  coins  , 

In  bars  and  raw 
Silver  ore  

Total  


VTeiKlit. 


Kilograms. 
9,413 
1,114 
73,  200 


83,  727 


87,016 
10,106 
14,  400 


117,582 


Value. 


Florins. 
13.  836,  690 
1,335,  040 
5,856 


15, 177,  586 


4,318.  2S7 
283,  478 
1, 152 

4, 602,  917 


In  the  foregoing  there  is  not  included  the  gold  or  silver  scrapings. 

(7  and  8)  In  1893  tliere  were  produced  in  Au.stria  477.100  kilograms  of  gold  ore, 
valued  at  43,787  florins,  and  18,018.400  kilograms  of  silver  ore,  valued  at  3,415,707 
florins. 

(9  and  10)  In  1893  the  yield  of  precious  metals  amounted  to  35.1725  kilograms  of 
gold,  valued  at  52,506  florins,  and  37,344.468  kilograms  of  silver,  valued  at  3,330,265 
florins. 

(11  and  12)  Are  answered  by  the  replies  given  to  questions  9  and  10  in  the  state- 
ment for  1892  and  the  tables  contained  in  the  statistics  published  by  the  ministry 
of  finances,  on  page  184. 

(13  and  14)  The  circulation  of  the  State  notes  issued  by  both  parts  of  the  mon- 
archy, at  the  end  of  1893,  amounted  to  372,098,255  florins,  and  the  circulation  of  the 
bank  notes  of  the  Austro-Hungariau  Bank  at  the  end  of  the  same  year  was 
486,623,620  florins. 

(15  and  16)  The  issue  of  the  State  notes  takes  place  according  to  laAv,  without 
special  provision.  For  the  redemption  of  the  floating  debt  of  the  two  parts  of  the 
monarchy,  amounting  to  312,000,000  florins,  the  ministry  of  linauces  had  provided 
in  the  course  of  1893  112,317,257.98  florins  in  gold,  winch  are  now  being  coined  into 
20-crown  pieces.  The  vaults  of  the  Austro-Hungariaii  Bank  on  l)oc< mber  31, 1893,  con- 
tained gold  and  silver  to  the  amount  of  278,234,546  florins.  The  remaining  amount 
of  the  notes  issued  ^vaa  covered  by  securities. 
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(17)  ITas  been  nuswcrod  imdcr  reply  given  to  question  15  in  the  elatemeut  of  1892 
and  the  law  of  August  2,  ISiJU,  which  accompanied  it. 

(18)  It  the  average  value  of  the  20-lranc  gold  piece  during  1893,  as  (juoted  hy  the 
Vienna  exchange,  is  taken  at  9.83  llorins,  and  compared  with  the  corresponding  value 
ot  this  coin  in  the  crown  currency  at  9.52  Horius,  gold  during  1893  had  au  average 
premium  of  3.2G  per  cent. 

(19)  A  copy  of  the  law  recalling  the  coins  of  the  denominations  of  2  florins  and 
qnarter  llorins,  as  well  as  copies  of  the  orders  relating  to  the  issue  of  1-crown  pieces 
and  nickel  and  bronze  coins,  are  herewith  inclosed. 

(20)  A  copy  of  the  report  of  tlio  mint  for  the  years  1892  and  1893  is  herewith 
inclosed. 


Legation  of  tiik  United  States, 

Vienna,  April  16,  IS 05. 

Sir:  In  accordance  with  instructions  from  the  Department  of  Stato  I  have  the 
honor  to  hand  you  herewith  translation  of  a  note  just  received  from  the  imperial 
and  royal  ministry  of  foreign  alTairs  of  Austria-Hungary,  in  answer  to  certain  ques- 
tions submitted  by  the  Government  of  the  United  States  in  relation  to  the  coiuage 
of  gold  and  silver  for  the  year  1891:  in  Austria. 

I  have  the  honor  to  be,  sir,  yours,  very  truly, 

Bartlett  Tripp, 

Vnitcd  States  Minister. 

The  DiRECTOIl  OF  THE  UNITED  STATES  MiNT, 

Washington,  D.  C. 


Bc2)lics  to  intei-ro<j atones,  1S94. 


(1  and  2)  In  1894  there  were  coined  at  the  jirincipal  mint  in  Vienna: 


Gold. 

Pieces. 

Value. 

280, 710 
34,  743 
G,  713,  890 

Florins. 
1,  584,  607. 95 
784,  496. 94 
67, 138,  900.  00 

Total  

69,  508,  004.  89 

In  this  coinage  there  were  used  gold  coins  which  had  been  withdrawn  from  circu- 
lation to  the  amount  of  30,161,939  llorins,  namely : 

Florins. 

Domestic  coins   1,642,534 

rorcigii  coins   28,  519,  405 

During  189-1  there  were  coined  at  the  principal  mint  in  Vienna,  silver,  1-crown 
pieces,  28.002,-500,  equal  to  14,001,250  florins,  and  of  trade  coins,  2,697,600  pieces 
Levantine  dollars,  the  latter  without  fixed  value  in  florins.  For  the  coinage  of  the 
1-crown  xneces  there  were  used  silver  coins  withdrawn  from  circulation  at  the  value  of 
7,068,406  florins,  of  which  7,067,073  florins  were  of  domestic  coinage  and  133  florins 
of  foreign  coinage.  The  valuation  of  uncoined  pieces  is  calculated  at  90  florins  per 
1  kilogram  of  fine  silver. 

(3  and  4)  In  1894  there  were  submitted  to  the  stamp  ofifico  for  control  articles  made 
of  precious  metals,  of  gold,  3,420.4325  kilograms;  of  silver,  51,220.270  kilograms. 
Further  details  concerning  the  manufacture  of  articles  out  of  precious  metals  in  1894 
will  follow. 

(5  and  6)  The  import  during  1894  into  Austria-Hungary  was  as  follows: 


Description. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

Kilograms. 
17,416 
3,884 

Florins. 
25, 427,  360 
5, 948,  388 

Kilograms. 
56, 135 
77, 052 

Florins. 
2, 423, 580 
3, 838, 341 

Total  

6,150 

12,  300 

300 

450 

27, 450 

31, 388,  048 

133, 487 

C,  262,  371 

320  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


The  export  duriug  1894  from  Austria-Hungary  was  as  follows: 


Description . 

GoKl. 

Silver. 

"Weight. 

Value. 

\Veigbt. 

Value. 

Kilograms. 
15,  ICC 
588 

Florins. 
22,  475,  0G8 
181,  0'J5 

Kilograms. 
102, 132 
1,962 
100 
151,400 

Florins. 
4,  259. 158 
80,  701 
3 

302, 800 

Ore  

37,  965 

144,  267 

Total  

53, 719 

22, 801,  930 

255,  594 

4,  642,  667 

The  fixing  of  the  value  of  the  import  and  export  was  made  by  the  imperial  royal 
commission  ajjpoiuted  to  that  end. 

(7)  See  supplementary  letter  of  April  5  from  ministry  of  foreign  affairs. 

(8)  Of  the  100,000,000  tiorius  in  gold  rentes,  given  out  in  1893  for  the  purpose  of 
effecting  the  currency  reform,  there  were  115,3(59,301  kronen  63  heller,  equal  to 
57,684,650.81A  tiorius  (American  eagles),  which  were  turned  over  to  the  principnl  mint 
in  Vienna  to  he  melted, 

(13  and  14)  At  the  end  of  1894  there  were  deposited  in  the  Government  vaults  of 
the  treasury  for  the  purpose  of  currency  reform,  in  gold,  79,573,820. li  florins,  and 
aside  from  this  sum,  26,613,927.29  florins.  At  the  Austro-HungaH'ian  IJank  there 
were  at  the  same  time  in  deposit  155,320,985.97  florins  in  gold  coins  and  12,485,151.13 
florins  in  gold  bonds.  Of  silver  coins,  there  were  at  the  end  of  1894  at  the  Goveru- 
ment  vaults  of  the  treasury  1,078,115.82^  florins,  and  at  the  Austro-Huugarian  Bank 
139,199,212  florins.  A  statement  showing  the  total  amount  on  hand  of  gold  and  sil- 
ver at  the  end  of  1894  will  follow. 

(15  and  16)  The  circulation  of  the  State  notes  issued  under  guarantee  of  both  parts 
of  the  monarchy  was  at  the  end  of  1894  303,305,895  florins.  The  circulation  of  tha 
bank  notes  has  been  lessened  by  redemption,  in  conformity  with  the  law  of  1S!)4,  to 
60,079,690  florins.  The  circulation  of  the  bank  notes  issued  by  the  Austro-Huugarian 
Bank  at  the  end  of  1894  was  507,808,160  florins. 

(17  and  18)  The  coinage  of  the  gold  amounted  to  112,240,470.0U  florins  in  20-crown 
pieces,  intended  to  redeem  the  floating  debt  of  the  two  parts  of  the  numarcliy  in 
State  notes  per  312,000,000  florins,  was  carried  to  an  end  in  1894,  and  32.666,650 
florins  were  deposited  by  the  Austro-Huugarian  Bank  for  the  purpose  of  redeeming 
the  silver  florins.  The"^  remaining  79,573,820  florins  have  remained  on  deposit  in 
the  central  Government  vaults.  On  December  31,  1894,  the  Austro- Hungarian  Bank 
Lad  deposited  in  its  vaults  155,320,985.97  florins  in  gold,  139,199,242  florins  in  sil- 
ver, and  12,185,151.13  florins  in  bonds.  The  surplus  issue  of  uote^  of  the  bank, 
am;)untiiig  to  200,802,781  florins,  was  covere<l  by  securities. 

(19)  The  crown  currency  was  legally  established  by  the  law  of  August  2,  1892,  but 
the  florin  currency  is  still  retained  and  in  force.  The  actual  currency  consists  of 
silver  florins,  1-crown  pieces,  and  paper  currency,  the  redemption  of  wliich  against 
coins  is  susi>ended. 

(20)  If  the  average  rate  of  exchange,  as  qnoted  by  the  Vienna  bourse,  of  the 
20-frauc  piece  during  1894  is  taken  at  9.92  florins,  when  compared  with  the  rate  of 
9.52  florins  in  the  crown  currency,  gold  during  the  year  1894  had  an  average  pre- 
mium of  4.20  per  cent.  ,    .     .  r 

(21)  Copies  of  the  laws  relating  to  the  redemption  of  200,000,000  florins  m  State 
notes,  of  Mio  law  withdrawing  from  circulation  tlie  20-kreutzer  and  the  4-kreutzer 
pieces,  and  the  decree  by  which  the  floating  debt  was  loAvered  to  90,000,000  florins 
by  conversion  into  mortgage  bonds,  are  herewith  inclosed. 

(22)  The  chief  mint  at^Vienna  has  published  a  report  of  its  operations  during  1894, 
since  the  introduction  of  the  crown  currency,  which  has  already  been  forwarded 
to  the  Director  of  the  United  States  Jlint. 

Replies  to  questions  9  to  12  will  bo  transmitted  as  soon  as  the  data  which  are 
necessary  are  on  hand. 


Legation  of  tiik  United  States, 

Vienna,  September  10,  1S95. 

Sir:  Referring  to  my  letter  No.  337,  dated  April  16  last,  relating  to  the  coinage  of 
gold  and  silver  m  Austria  during  1894  I  now  beg  leave  to  inclose  lierein  additional 
information  concerning  the  same  subject,  just  received  from  the  imperial  and  royal 
ministry  of  foreign  aflairs. 

l  am,  sir,  very  respectfully,  yours, 

Bautlett  Tripp,  United  States  Minister. 

The  Director  ok  the  Mini, 

Wushinfjton,  D.  C. 
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ViKNXA,  Septemhcr  5,  1S95. 

Sin:  Snppleniontary  of  tho  noto  of  April  16  last,  tlio  ministry  of  foreign  afiairs 
has  tho  lionor  of  iiifonning  tho  honorable  envoy  of  tho  United  Statos  tliat  tliere  was 
produced  in  Austria  durinj^  1894,  gold  oie,  85.800  kilograms,  value  in  liorin.s,  !t,907; 
silver  ore,  18,337.800  kilograms,  value  in  llorins,  3,000,171;  gold,  61.5936  kilograms, 
value  in  llorins,  96,779;  silver,  38,216  223  kilograms,  value  iu  llorius,  3,031,031. 
With  assurances  of  higheat  consideratiou, 

CiOIliAKY. 

Hon.   liAKTLElT  Tlill'l', 

United  iSiatea  Minister,  Fie«?i«. 


Hungary, 

Legation  of  the  United  States, 

Vienna,  November  1.2,  1S94. 

Sir:  Referring  to  Mr.  Townscnd's  letter  of  June  15  last  (No.  187),  containing 
answers  to  interrogatories  relating  to  the  production  of  precious  metals  in  Austria 
during  1893,  I  now  have  the  honor  to  transmit  a  similar  statement  concerning  the 
production  of  the  precious  metals  iu  Hungary  during  the  same  period  of  time,  trans- 
lated from  the  original  just  received  from  the  imperial  and  royal  ministry  of  foreign 
affairs. 

I  have  the  honor  to  he,  sir,  yours,  very  respectfully, 

Baktlett  Tuipp, 

United  States  Minister. 

Directok  of  the  Mint,  Washington,  I).  C. 


Eeplies  to  interrogatories,  1S93, 

(1)  There  -were  coined  in  the  year  1893 :  Gold,  20-crown  pieces,  valued  at  50,888,220 
florins ;  10-crown  pieces,  valued  at  5,434,030  florins.  There  were  recoined  the  same 
year  20-franc  pieces  of  foreign  and  domestic  coinage,  weighing  5,698.41732  kilo- 
grams, valued  at  9,345,404.37  florins;  ducats,  weighiug  87.97967  kilograms,  valued  at 
144,286.65  florins;  marks,  weighing  7,998.58520  kilograms,  valued  at  13,117,679.72 
florins;  sovereigns,  weighing  872.21834  kilograms,  valued  at  1,430,438.07  florins; 
United  States  gold  coins,  Aveighing  3,035.57375  kilograms,  valued  at  4,978,340.95 
florius. 

(2)  Silver  1-crown  pieces  were  coined  amounting  in  value  to  12,192,751.50  florins. 
Withdrawn  from  circulation  were  silver  coins  of  old  coinage  weighing  8,644  5082 
kilotrrams,  valued  at  771,306.93  florins,  and  silver  coins  of  ijresent  coinage  weighing 
54,182.2715  kilograms,  valued  at  4,897,593.25  florius. 

(3  and  4)  Usediu  industrial  arts :  Precious  metals  brought  to  the  mint  to  be  stamped 
with  the  Government  standard  stamp,  gold,  958.994  kilograms;  silver,  4,221.456  kilo- 
grams.   Aside  from  this,  579  kilograms  silver  were  worked  into  embroideries. 

(5)  Imports,  gold :  Coins,  118.60  metrical  centners,  amounting  in  value  to  18,974,800 
florius;  iu  bars,  44.90  metrical  centners,  amounting  in  value  to  7,627,648  florins. 
Exports,  gold :  Coins,  1.43  metrical  centners,  amo^^uting  iu  value  to  200,000  florins; 
in  bars,  298.63  metrical  centners,  amounting  iu  value  to  148,744  florins. 

(6)  Imports,  siver :  Coins,  436.56  metrical  centners,  amounting  in  value  to  2,095,488 
florins;  in  bars,  136.79  metrical  centners,  amounting  in  value  to  170,398  florins. 

(7)  Gold  production,  2,499.95192  kilograms,  valued  at  4,090,881.655  florius. 

(8)  Silver  production,  23,974.8226  kilograms,  valued  at  2,161,314.632  florins. 

(9)  Output  of  gold  from  refineries,  870.28698  kilograms,valued  at  1,427,270.64  florins. 

(10)  Output  of  silver  from  refineries,  20,548.9956  kilograms. 

(11  and  12)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1893  not  known. 

(13  and  14)  Amount  of  Government  and  bank  notes  outstanding  on  December  31, 
1893,  iu  both  States:  State  notes,  372,098,255  florius;  bauk  notes,  486,023,620  florius, 

(15  and  16)  None  of  the  State  notes  are  covered  by  deposits.  The  amount  of  bauk 
notes  iu  circulation  on  December  31,  1893,  not  covered  by  deposits,  Avas  184,059,132 
florins. 

(17)  Both  Austria  and  Hungary  have  the  same  currency  since  1857,  namely,  the 
currency  based  upon  silver.  Since  the  depreciation  of  silver  and  the  free-silver 
coinage,  however,  the  metallic  basis  has  been  abandoned  and  the  Austriau  currency 
has  in  fact  become  a  paper  currency.  Article  XVII  of  the  law  of  1892  sanctioned 
tho  gold  currency,  the  unit  of  which  is  the  crown,  iu  lluugury|  autl  tho  law  of 
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August  2,  1892,  sanctioned  tho  gold  currency  in  Austria.  A  monetary  convention 
was  at  tho  same  time  concluded  between  both  States  of  the  monarchy.  The  crown 
(la-one)  of  ^^Vtj  kilogram  line  gold,  ei^ual  to  50  kreutzcvs  Austrian  currency,  was 
adopted  as  tho  unit.  Monetary  matters  aro  now  in  an  actual  state  of  transition; 
business  transactions  can  legally  be  made  in  both  currencies;  tho  compulsory  course 
of  the  State  and  tho  bank  notes  has  not  yet  been  revoked. 

(18)  In  the  above-mentioned  relation  of  the  Austrian  florin  currency  to  the  crown 
currency  a  discount  resulted  in  the  course  of  the  year  1893  of  5  percent  at  an  average 
in  favor  of  the  latter. 

(19)  No  laws  were  issued  during  1893  affecting  the  currency. 

(20)  A  report  showing  the  operations  of  the  mint  in  1893  will  shortly  be  published 
and  a  copy  of  the  same  submitted  to  the  Director  of  tho  Mint  of  the  United  States. 


Legation'  oij"  the  Uxited  States, 

Vienna,  July  21,1S95. 

Siu:  In  accordance  with  instructions  from  tho  Department  of  State  I  have  the 
honor  to  hand  you  herewith  translation  of  a  note  just  received  from  tho  imjierial 
and  royal  ministry  of  foreign  affairs  of  Austria-Hungary  in  answer  to  certain  (lues- 
tions  submitted  by  the  Government  of  the  United  States  iu  relation  to  the  coinage 
of  gold  and  silver  for  tho  year  1894  in  Hungary. 

I  have  the  honor  to  be,  sir,  yours,  very  truly, 

Bartlett  Tripp, 

United  States  Minister. 

Tho  Director  of  the  United  States  Mint, 

Washington,  D.  C. 


Ansicej-s  to  interrogatories,  1S94. 

(1)  There  were  coined  2,225,708  20-kronen  gold  p  ieces,  valued  at  25,257,080  florins, 
and  985,510  ten- kronen  gold  pieces,  valued  at  4,927,550  llorins.  There  were  recoined, 
domestic  gold  coins,  3.530,089  llorins;  foreign  gold  coins,  2,448,315  llorins.  Aside 
from  these  there  were  coined  at  tho  Royal  Hungarian  Mint,  at  Kremnitz,  for  the 
Bulgarian  Government — 


Denominations. 


lOO-fr.anc  pieces 
20-fraiK'  pieces. 
10-frauc  piecca. 

Tot-Tl .... 


3.  000,  000 


(2)  Silver  coined:  l-kronen  pieces,  12,077,290  at  the  value  of  0,038,645  florins. 
There  were  recoined,  domestic  silver  pieces  withdrawn  from  circulation,  amounting 
in  value,  to  4,820,480  florins.  Foreign  silver  pieces  have  not  been  recoined.  Aside 
from  these  there  were  coined  at  tho  Royal  Hungarian  Mint,  in  Kremnitz,  for  the  Bui-* 


garian  Government — 


Denomiii.ations. 


5-franc  pieces 
2- franc  pieces 
l-franc  pieces 

Total  . . 


Kumbcr 
of  pieces. 


1,800, 000 
2,  000,  000 
1,  000,  000 


4,  800,  000 


Talue. 


Francs. 
9.  000,  000 
4,  000.  000 
1,  000,  000 


14,  000,  000 


(3  and  4)  No  data  are  on  hand  to  give  the  quantity  of  precious  metals  used  for 
iudnstrial  purposes.  Thero  were  brought  to  tho  assay  office  for  the  puri>use  of 
proving  tho  iiueuess  of  the  metal — 

(rt)  Domestic  articles  of  gold,  weighing  1,091.099  kilograms. 

(&)  Foreign  articles  of  gold,  weighing  833.784  kilograms. 

\c)  Domestic  articles  of  silver,  weighing  5,038. 322 'kilograms. 

((f)  Foreign  articles  of  silver,  weighing  1,899.2-1'J  kilograms. 
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Amnnfc  llioso  articles  llicrc  wcro  10,350  fjoUl  Tvatchcs,  weigliinp;  117.283  kilograms, 
and  32,770  silver  -watches,  weighing  730.715  kilograms.  Also  domestic  gilt  wire, 
weighing  709.519  kilograms;  domestic  galvanic  giltiug,  IG'J.191  kilograms;  foreign 
gilt  -wire,  3.5  kilograms. 

(5  and  6)  Import  and  export  of  gold  and  silver  arc  given  in  tho  accompanying  state- 
ment niado  by  tho  Hungarian  statistical  bureau.  lu  connection  ■with  this  it  must 
bo  observed  that  tho  947.8312  kilograms  of  gold  imported  in  bars  at  a  value  of 
1,551, -US  ilorins,  and  the  53,025.16  kilograms  of  silver  imported  in  bars,  were  used 
for  coining  the  pieces  destined  for  tho  Bulgarian  Government r 


Ckiss  of  goods  anil  country. 

Import. 

Export. 

GOLD. 

255 
116 

A  fin 
4  by 

1,900 

U 

sea 

Eilogramn. 

17 

111 
111 

Holland  



4,216 

128 

58 

107 

2 

Tntnl 

58 

169 

Leaves : 

500 

20 
4 
1 

266 

Tot'il 

856 

25 

CoiDS : 

1 

10,  478 
R1 

■3 
O 

9 
4 

463 
59 

235 

7 

214 
3 
1 
44 

Italv  

Great  Britain  

liouruanifi  

56 

259 
4 

15,  607 

2, 154 

Metals : 

4 
1 

O  J 

2 

Total  

5 

41 

Scrapings : 

204 

4,  565 
700 
11,392 
1,852 



204 

18,  509 

SILVER. 

Eatv : 

1,  024 

129 
25 
32 

12,  621 
4 

43, 114 
2 

Holland  

57,  665 

186 

Old  and  broken  : 

26 
28 

331 

54 

331 

324 


REPORT  OF  THE  DIRECTOR  OP  THE  MINT. 


Class  of  goods  and  couiitry. 


Import.  Export. 


Leaves: 

A  iistria  

(Germany  . . . 
Switzcrlaud. 


SILVER — continued. 


I 


Total 


Coins: 

Austria  

Bosnia  

Gerinauy  

Switzerland. . . 

Fniiice  

Holland  

Great  Britain. 

Kiissia  

Eonmania  

Scrvia   

Bulgaria  

Turkey  


Eilor/rain!'.  Kilograms. 

97 ;  7 

105   

 !  3 


202 


42,  070 
161 
G82 
12 
16 


0 

1 

274 
26 
125 
5 


Total . 


44,  277 


10 


C,  072 
50 
98 


196 
13 

30,  335 


36,  770 


Scrapings : 
Austria. . 
Germanv 


Total  , 


393 


1.078 


(7  uud  8)  There  were  imported  8,605.28  kilograms  of  American  dollars,  which  were 
melted. 

(0)  2,708.0705  kilograms,  at  the  value  of  4,4.50,060  llorins  (moucy  value),  Avas  jiro- 
diiced  from  the  miucs  (gold)  in  1894. 

(10)  20,734.2085  kilograms,  at  the  value  of  1,173,684  florins  (money  value)  silver, 
•was  i)roduccd  from  the  mines  in  1894. 

(11)  Output  of  gold  from  the  refineries  in  1894,  843.3624  kilograms. 

(12)  Output  of  silver  from  the  refineries  in  1894,  37,842.2562  kilograms. 

(13)  Approximate  stock  of  gold  coin  and  bullion  in  the  country:  At  the  Royal 
Hungarian  Mint,  3,047.28  kilograms;  in  the  Hungarian  troasiiry  vaults,  at  value  of 
76,647,336  florins.  No  data  aro  on  hand  to  give  the  quantity  of  gold  in  circulation, 
which  is  probably  very  small. 

(14)  Api)roximato  stock  of  silver  coin  and  bullion  in  the  country :  At  the  Royal 
Hungarian  Mint,  62,908.18  kilograms  of  fine  silver;  in  circulation,  including  tlio 
cash  amounts  deposited  in  the  State  treasury,  about  15,000,000  llorins,  in  1-florin  and 
1-kronen  pieces. 

(Notes  to  13  and  14)  The  amount  of  gold  and  silver  in  the  Aitstro-Hungariau  Bank 
consists  of  155,320,985  florins  in  gold,  and  139,200,000  florins  in  silver,  -which  serves 
likewise  to  cover  the  bank  notes  circulating  in  Hungary. 

(15)  303,305,895  florins  in  both  parts  of  the  Monarchy  (amount  of  Government 
DOtes  outstanding  at  the  end  of  1894). 

(16)  Bank  notes  outstanding  of  the  amount  of  507,808,160  florins  issued  by  the 
Austro-Hnngariau  Bank. 

(17)  The  State  notes  aro  not  covered. 

(18)  Amount  of  uncovered  bank  notes  at  the  end  of  1894,  200,802,780  florins. 

(19)  The  currency  is  the  same  in  both  parts  of  the  Monarchy.  The  gold  currency, 
the  unit  of  which  is  the  krone,  was  introduced  in  Hungary  by  Article  XV 11  of  the 
la  w  of  1892,  and  in  Austria  by  the  law  of  August  2,  1892,  on  which  occasion  a  con- 
vention Avas  concluded  between  the  two  parts  of  the  Monarchy,  relative  to  the  coin- 
ago.  The  value  of  the  krone,  at  ^/^n  kilogram  fine  gold,  was  6ti]nilated  to  be  50 
kreutzers  in  Austrian  curreney.  Currency  matters  are  at  present  in  a  state  of  transi- 
tion. Transactions  can  be  made  in  both  kinds  of  the  currency.  The  forced  circula- 
tion of  the  bank  notes  has  not  yet  been  restricted.  The  withdrawal  of  the  State 
notes  lias  been  commenced. 

(20)  In  consideration  of  the  above-mentioned  relation  between  the  kronen  curj 
rcncy  and  the  Austrian  currency,  the  average  premium  of  gold  during  1894  was  5 
per  cent. 

(21)  A  treaty  was  concluded  with  Austria  in  1894,  stipulating  that  out  of  the  com- 
mon floating  debt,  consisting  of  State  notes  to  the  amount  of  312,000,000  florius,  the 
sum  of  200,000,000  florins,  Austrian  currency,  should  be  redeemed. 

(22)  A  report  showing  tlio  work  done  by  tUo  mint  has  not  been  made  lor  the 
year  1894. 
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Consulatk-Gknkual  of  tiiio  Uxitkd  States, 

Vienna,  Austria,  August  30,  1S95. 

Sti;  :  T  li.ivo  tlio  hnuor  to  inform  the  Department  that  inasmuch  ;is  the  value  of  the 
Austrian  liorin  havinj^  risen  to  one-third  of  a  per  cent  of  the  ^ajld  standard,  this 
otlieo  discontinued  issiiinj^  currency  certificates  from  August  2!)  on  invoices. 

All  United  States  consuls  in  Austria-Hungary  have  been  notified  of  the  change. 
I  am,  sir,  vour  obedient  servant, 

Ma-\  Juul>,  ConsuUOtneral. 

Hon.  Edwin  F.  Uhl, 

Assistant  Secretary  of  State,  Washington,  D.  C. 


BELGIUM. 

Legation  ov  tiit!  UniTkh  STatks, 

Brns.^els,  Jnlji  If,  1S95. 

Sin  :  Tn  acenrdanco  Tvith  a  circular  instruction  received  from  the  Secretary  of  State 
relative  to  coinage  statistics  in  Belgium  for  the  past  year,  I  have  the  honor  to  inclose 
herewith  a  translation  of  the  responses  made  to  your  questions  by  the  Belgian  min- 
ister of  finance. 

In  transmitting  the  information  requested,  the  minister  of  finance  has  stated  that 
it  is  not  possiblo  to  give  the  figures  of  the  importation  and  exportation  of  precious 
metals  in  bars. 

These  figures,  which  have  been  taken  from  the  statistics  published  in  a  volume 
entitled  Commercial  Movement  in  Belgium,  comprise  also  dust,  filings,  and  waste. 
He  further  states  that  in  what  concerns  questions  13  and  14,  relative  to  the  stock  of 
gold  and  silver  coin  and  bullion  in  the  country  at  the  end  of  last  year,  the  National 
Bank  does  not  possess  the  data  to  enable  it  to  answer  these  questions,  not  even  by 
approximation. 

I  am,  sir,  your  obedient  servant,  James  S.  Ewing, 

Per  AUG.  H.  Sneyer?, 

PrivatG  Secretary, 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  D.  C. 


Ansivers  to  interrogatories,  ISO-i, 

(1)  Gold  coined;  No  coinage  or  recoinage  of  domestic  or  foreign  money  in  1894, 

(2)  Silver  coined:  Domestic  coins,  nothing;  foreign  coin8"(rt):  Congo,  500.000 
francs,  according  to  the  condition  of  weight,  diameter,  and  standard  of  the  Latin 
monetary  union,  to  wit: 


DeuominatioDs. 

Number  of 
pieces. 

^  ahie. 

50,  000 
80,  000 
70,  000 
40,  000 

Francs. 
250,  000 
160,  000 
70.  000 
20.  000 

Total  

210, 000 

500,  000 

(b)  Rouniania,  3,000,000  francs,  or  lei,  according  to  the  conditions  above  men- 
tioned, to  Avit : 

Denominations.                                         !  Number  of 

jiieces. 

Value. 

GOO,  000 
1,  500.  000 
COO,  000 

Francs. 
1,200.  000 
1,  500,  000 
300,  000 

2,  700,  COO 

3,  000,  000 
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(3  and  4)  Weight  and  value  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year : 

As  a  result  of  the  law  of  June  5,  18G8,  ^vhich  provided  for  the  privilege  of  working 
in  gold  and  silver  outside  of  the  coinage  operations,  it  is  ^ound  impossible  to  furnish 
figures  for  the  gold  and  silver  material  employed  in  jewelry,  etc. 

(5)  Importation  of  gold,  comprising  therein,  platinum: 


Dcsciiption. 

Weight. 



Kilograms. 

1.389 
3,  727 

Gold  jewelry  and  goldsmith's  -work.  2.614,413  francs. 

(5)  Exportation  of  gold,  comprising  therein  platinum  : 

Description. 

Weight. 

Kilograms. 

375 

48 

Gold  jeiivelry  and  goldsmith's  work,  227,843  francs. 
(6)  Importation  of  silver : 

Description. 

Weight. 

Kilarjrains. 
1,300.  333 
17,471 
1,023 

Silver  jewelry  and  goldsmith's  work,  1,019,011  francs. 

(6)  Exportation  of  silver: 

Description. 

_  —  ■  4 

Weight. 


Kilonrani.t. 
'  47.  280 
70. 145 
32.  244 

Silver  jewelry  and  goldsmith's  work,  177,986  francs. 


(7  and  8)  Tlicre  was  no  importation  of  coined  gold  from  the  United  States  in  1894 
and  there  was  no  gold  coin  deposited  or  melted  at  the  mint. 

(9  and  10)  Weicht  and  value  of  gold  and  silver  produced  from  the  mines  of  the 
country  does  not'applv  to  Belgium.  Nevertheless,  it  is  deemed  necessary  to  point 
out  that  certain  metallurgical  establishments  work  the  argentiferous  lead  ores  that 
come  from  other  countries  and  obtain  from  them  a  certain  quantity  of  silver. 

(11  and  12)  Outinit  of  gold  and  silver  from  the  refineries  of  the  country:  The  only 
relining  establishment  that  over  existed  in  Belgium  was  an  annex  of  the  shops  of 
tiie  mint.  It  was  temporarily  closed  by  virtue  of  the  law  of  August  20, 1891.  It 
^^-as  never  afterwards  reopened,  and  to-day  it  is  definitely  suppressed. 

(13  and  14)  Stock  of  gold  and  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1894  :"Thc  National  Bank  docs  not  possess  the  data  to  enable  it  to 
answer  these Viuestions,  not  even  bv  approximation. 

(15)  Amount  of  Government  notes  outstanding:  The  Government  does  not  issue 
notes  of  the  kind  in  question. 

(10)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1894:  Notes  i.'^sued 
liy  the  National  Bank  (only  bank  of  emission  in  the  country)  in  circulation  Decem- 
ber 31,  1894,  4G9,6G2,000  francs. 
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(17)  For  amount  of  uncovered  Government  notes  at  the  end.  of  the  year  1894,  see 
tbc  answer  to  No.  15. 

(1>S)  Amonnt  of  uncovered  hank  notes:  The  notes  of  tlic  National  Bank  may  be 
considered  as  fully  covered.  To  illustrate  the  fact  au  abstract  of  the  report  of  tho 
Lank  upon  tho  operations  of  tlio  year  1891  may  bo  cited: 

The  debt  of  the  bank,  available  on  December  31,  1894,  comprises  tho  circulating 
notes  of  tho  bank  for  4(j9,GG2,000  francs;  the  creditors'  balance  on  cuiTent  accounts, 
Jb, 558,109. 29  francs;  total,  548,220,109.29  franca. 

Tlio  disi)osabl6  amount  of  tho  credit  comprises  tho  bonds  of  the  bank  and  of  its 
reserve  for  74,382,512.05  francs;  metallic  cash  on  hand  for  130,756,515.01  francs;  tiio 
flrafts  fallen  due  and  in  current  account  for  41,847,875  francs ;  tho  portfolio  (discounts 
siud  advances)  for  340,590.227.84  I'rancs;  the  loans  upon  bonds  of  the  public  debt  for 
13,469,400  francs;  total,  607,040,529.90  francs. 

(19)  Actual  currency  of  tho  country,  gold  and  silver. 

(20)  Gold  is  not  at  a  premium  as  compared  with  the  actual  currency  of  the  country. 

(21)  No  essential  change  has  been  made  in  tho  monetary  regime  of  Belgium,  which 
Lelongs  to  tho  Latin  Union.  The  coining  of  money  is  again  intru.sted  to  private 
cutcr))risc. 

A  director  of  coinage  was  appointed  June  30, 1894.  The  temiiorary  r(?gimo  created 
■by  the  law  of  August  20,  1891,  has  been  terminated,  consequently  the  exchange 
oiiice  has  again  been  opened  for  gold  destined  for  coinage.  (See  cojiy  of  the  decree 
of  January  29, 1895,  hereto  annexed.)' 

(22)  No  report  on  coinage  is  published. 

BuussELs,  January  IS95. 

P.       Smet  de  Naeyer. 


BRITISH  INDIA. 

Government  of  India, 
Finance  and  Commerce  Depautment, 

Calcutta,  Fchruarij  6,  1S55. 
Sir:  With  advertence  to  the  letter  from  this  department,  No.  368  A,  dated  the  22d 
January,  1894,  I  am  directed  to  inclose  a  statement  showing  the  amount  of  gold  and 
silver  coined  and  foreign  and  domestic  coins  received  for  recoinage  at  tho  Calcutta 
and  Bombay  mints  during  the  calendar  year  1894. 

I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

G.  H.  N.  Hart, 
Officiating  Assista7it  Secretary  to  the  Government  of  India. 
The  Director  of  the  Mint, 

Washington,  D.  C. 


Statement  Sho-wing  tite  Amount  of  Gold  and  Silver  Coined  and  Foreign 
AND  Domestic  Coins  Received  for  Recoinage  in  the  Indian  Mints  during 
THE  Calendar  Year  1894,  by  Denominations  and  Values. 


GOLD. 


Denomination. 

Value  of, 
coined. 

Value  of, 
received  for 
,  recoinage 
(foreign  and 

domestic) . 

I^^lpce■'^. 
Nil. 

Tfit2)ees. 

Nil. 

SILVER. 

Kil. 
1, 139,  712* 
2,  580,  355i 
1,111,057§ 

4,  831, 125§ 

2  2,358,  031 

Total  

2,  358,  031 

1  rveronsidenng  tlie  ministerial  decree  of  August  21, 1891,  stipulating  that  tho  exchan're  offico  of  the 
mint  of  Brussels  is  teraporarilj-  closed  for  metals  destined  for  coinage  or  refining— 

Decrees.— Tho  decree  of  August  21, 1891,  is  repealed  in  what  concerns  gold  uielals  suited  to  coinage 
and  heiiig  at  least  uinc-teutli3  lino,  provided  that  the  quantity  presented  corresponds  to  a  coiua''c  of  at 
least  2,0(10,000  francs.  .  o  * 

"Details  not  available. 
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Government  of  India, 
Finance  and  ComiMerce  Depautment, 

Calcutta,  March  19,  1895. 
Sin:  In  continnation  of  tho  letter  from  this  department,  dated  Juiy  4,  1894,  I  am 
directed  to  attach  two  statements,  one  showing  the  weight  of  gold  produced  from 
tho  mines  in  India  during  the  calendar  year  1894,  and  the  other  showing  the  weight 
of  gold  imported  into  India  from  China  during  the  same  period.  Tho  China  returns 
do  not  distinguish  hetweeu  bullion  and  coin,  hut  it  may  he  taken  that  the  gold 
im])orted  from  that  country  is  all  uncoined. 

The  statement  of  the  production  of  gold  now  furnished  is  provisional,  and  further 
information  which  is  awaited  from  Mysore  w411  be  sent  to  you  on  receipt. 
I  have  tho  honor  to  be,  sir,  your  most  obedient  servant, 

G.  H.  N.  Hakt, 
Officiating  Assistant  Secretary  to  the  Government  of  India. 
The  Director  of  the  Mint, 

Washington,  D.  C. 


Statement  Showing  the  Weight  of  Gold  Produced  from  Mines  in  India 

DURING  THE  CALENDAR  YeAR  1894. 


"Where  produced. 

M'eigbt  of 
bar  gold. 

Total  

Eilof/rams 
6, '534.  391 
10.  062 

0,  544.  453 

Statement  Showing  the  AVeight  of  Gold  Bullion  and  Coin  I.mported  into 
India  fro.m  China  during  the  Calendar  Year  1894. 

Whence  exported. 

"Where  imported. 

Weight 
of  gold. 

Kiioqranis. 
2,483.980 

Government  of  India, 
Finance  and  Commerce  Department, 

Simla,  August  15,  1S95. 

Sir  :  In  continnation  of  paragraph  2  of  the  letter  from  this  department,  No.  1311  A, 
dated  March  19,  1895,  I  am  directed  to  state  that  revised  figures  just  recei"ved  show 
that  the  quantity  of  standard  gold  produced  from  the  mines  in  the  State  of  Mysore 
during  the  calendar  year  1894  was  6,363.539  kilograms. 

I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

J.  E.  O'CONOR, 

Assistant  Secretary  to  the  Government  of  India. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Government  of  India, 
Finance  a^-d  Commerce  Depart.-ment, 

Simla,  Septemler  20,  1895. 

Sir  :  I  am  directed  to  forward  copy  of  the  reports  on  tho  working  of  the  mints  and 
assav  departments  at  Calcutta  and  Bombay  for  the  year  1894-95,  together  with  a 
copy  of  tho  resolution  of  the  Government  of  India  reviewiug  tho  reports. 
I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

R,  Mathan, 

Officiating  Under  Secretary  to  the  Government  of  India, 

The  Director  of  the  Mint, 

Washington,  I),  C, 
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I.  WOKKING  OF  TIIK  MINTS. 

(1)  Importa  and  f^oinaf^o — gold:  During  tho  year  tlio  imports  of  gold  into  India 
were  unusually  small,  while  tho  exports  -wore  ahuormally  large,  hcing  about  lour 
times  larger  than  the  imports.  Tho  net  export  amounted  to  the  large  <|u;intity  of 
68i),i)70  onuces,  valued  at  1,971,094  Rx.  Tho  following  arc  the  couiparative  ligures  for 
weight  and  value  during  the  last  live  years: 


Year 

Importa. 

Exi)orl8. 

Ounces. 

1, 175,  875 
709, 102 
272  442 
474,  635 
236,  873 

Rupees. 
65,008,317 
41  189,29] 
17,817,  891 
31,465,  300 
17,  562,  800 

Ounces. 
161,646 
2«5,  454 
726,  925 
378,  399 
926,  843 

Rupees. 
8,  040^  GOO 
17,051,369 
45.  944,  720 
25,  052,  839 
67,  303,  740 

1801-02  

1892-0:i  

]8'.):3-04  

1894-95  

Te.ir. 

Net  import.s. 

Xet  exports. 

1890  01  

Ounces. 
1,014,  229 
423, 648 

Rupce.t. 
56,  361,  717 
24, 137,  922 

Ounces. 

Rupees. 

1891-92  

1892-93  

454,  483 

28, 125,  829 

1893-94  

96,  236 

6,  412,  461 

1894-95  

689, 970 

49,  740,  940 

No  gold  was  tendered  for  coinage  or  coined  during  the  year  in  either  of  the  mints. 

(2)  Imports  and  coinage— silver :  The  net  imports  of  silver  into  India  during  tho 
year  were  much  smaller  than  in  recent  years,  though  still  on  an  unexpectedly  large 
scale,  having  amounted  to  27,040,022  ounces,  valued  at  63,292,296  rupees.  The  fol- 
lowing figures  show  tho  net  imjiorts  into  India,  tho  imi")orts  into  Calcutta  and  Bom- 
hay  being  given  separately,  and  the  amounts  tendered  for  coiuago  in  each  mint 
during  the  last  tivo  years : 


Years. 

Amount  tendered  for 
coiuiige. 

Calcutta. 

Bombay. 

Rupees. 
31,323,  987 
17,313, 197 
19,  480,  781 
•  2,  909,  373 

Ruj'jees. 
94. 153,  370 
45,070,910 
95,  904,  538 
'  19,  406,  847 

1892-93  

1 

The  silver  specially  taken  over  from  the  exchange  banks  is  not  included. 


(3)  No  silver  was  coined  during  the  year  in  the  Bombay  mint.  In  Calcutta  only 
half  rupees  and  eighth  rui^ees  were  coined. 


Net  Imports. 


Tear. 

All  India. 

Calcutta  only. 

Bombay  onlj . 

1890-  91   

1891-  92  

1892  93  

O^mces. 
51,  529,  085 
32,  348,  438 
45,  523,  512 
54,  328,  973 
27,  040,  022 

Rupees. 
141,751,359 

90,  221,  841 
128,635,  693 
137,  198,  182 

63,  292,  296 

Ounces. 
10,  552,  852 
8,  620,  287 
5,  874,  716 
4,  273,  992 
2,  293,  379 

Rupees. 
28,  563,  738 
23,  7G9,  77G 
16,  404,  308 
10,  911,  921 

5,  004,  559 

Ounces. 
40,821,674 
23,731,988 
39,  64G,  501 
47,531  898 
23,  390.  901 

Rupees. 
112,  723, 1148 

66.  363, 196 
112,060,  579 
120,  257,  783 

55, 128,  930 

1893-94  
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(4)  Tlio  value  of  the  total  coiuage  of  gold  and  silver  in  each  miut  during  the  last 
five  years  is  as  follows : 


Year. 

Gold. 

Silver. 

Total  frold. 

Total 
silver. 

Calcutta. 

Bombay. 

Calcutta. 

Bombay. 

Rupees. 

Rupees. 

Rupees. 
38,  546,  268 
14,  790,  202 
29,  980, 183 

8,  210, 146 
945.  947 

Rupees. 
93,  088,  473 
40,  749,  536 
96,  935,  081 
39,  914,  855 

Rvpees. 

Rupees. 
131,  634,741 

55,  539,  738 
120.  915,  264 

48, 125,  001 
945, 947 

1891-92  

247,  860 

'  151 

248,  Oil 

1893- 9-t  

1894-95  

Struck  as  samples  and  kept  in  stock. 


The  coinage  to  the  value  of  945,947  rupees  in  the  Calcutta  mint  consisted  only  of 
two  denominations  of  small  silver,  namely,  half  rupees  (638,351  rupees)  and  eighth 
rupees  (307,596  rupees),  executed  to  meet  the  comptroller-general's  demand  for  small 
silver  coinage  for  the  year. 

(5)  Description  of  silver  received  in  the  mints :  The  following  statement  shows  the 
description  of  silver  received  in  the  two  mints  during  the  year: 


Description  of  silver. 
_  ■  » 

Calcutta. 



Bombay. 
 • 

Rupees. 
495,  850 
10, 100 
18,  257 

524,  213 

Rtipees. 
138,  690 
23,  299 

Portuguese,  ludiau,  Arcot,  and  Burma  coin  ^vithdra■w-n  from  circulation,  etc.. 

101,  995 

(6)  Rccoinage  of  old  coin :  As  shown  above,  the  value  of  iincurrent  and  defaced 
silver  coin  received  from  Government  treasuries  and  departments  during  the  year 
was  505,956  rupees  in  the  Calcutta  miut  and  161,995  rupees  in  the  Bombay  mint, 
compared  with  2,100,394  rupees  and  731,816  rupees,  respectively,  in  the  preceding 
year,  showing  a  decrease  of  1,594,458  rupees  in  Calcutta  and  of  509,821  rupees  in 
Bombay,    The  receipts  consisted  chiefly  of  6hrofl:'-marked  coins. 


CENTRAL  AMERICA. 

Guatemala  axd  HoxDur.AS. 

Legation  of  the  T'^xited  States, 

Guatemala  and  Honduras. 

Guatemcda,  May  23,  1S05. 

Sir  :  In  pursuance  of  a  dispatch  of  the  Department  of  State,  in  which  I  am  directed 
to  forward  to  you  certain  information  regarding  the  coiuage  of  gold  and  silver  and 
the  movement  of  currency  in  the  country  to  which  I  am  accredited,  I  have  the  honor 
to  inclose  to  you  herewith  certain  information,  which  I  hope  you  Avill  tind  interesting 
and  valuable. 

I  am,  sir,  vour  obedient  servant, 

'     '  P.  M.  B.  Young, 

United  States  Minister , 

The  Director  of  the  Mint, 

Treasury  Department,  Washington.  D.  C. 


National  Palace, 

Guatemala,  May  1S05. 

Mr.  Minister:  Referring  to  your  esteemed  note  of  February  28  last,  which  was 
accouipauicd  bv  the  interrogatories  presented  by  the  Minister  of  the  Treasury  of  the 
United  States.  I  have  the  honor  to  send  you  herewith  sis  documents,  iu  which  are 
coutaiued  replies  to  the  twenty-two  (j.uestious  aforesaid. 
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I  talvo  this  opportunity  to  renew  to  you,  Mr,  Minister,  the  assurance  of  my  highest 
consideration. 

JoKGK  Mkxio. 

Gen.  Pierce  M.  P.  Young, 

Envoy  Extraordinary  and  Minister  Flenipoteniiary  of  the  United  Slates, 


L'eplies  to  interrogatories,  1S94. 

(1)  The  National  Mint  effected  no  coinage  of  gold  during  1894. 

(2)  The  amount  of  silver  coined  ■svas  as  follows: 


Coins  of— 

Onoilollar   $1,707,764.00 

Twi'nty-live  cents   273,  587.  75 

Twolve-.iud  a  lialf  ceuts   40,  737.  58 

Six-.ind  one-qii.artor  cents   38,  003.  99 

Thrce-aud-one-cighth  cents   1,  835. 04 


Total   2,  OCL  988.  36 

The  quantity  of  silver  recoined  in  1894  was  as  follows : 

Peruvian  and  Chile.iJi  hard  dollars  (pesos  fucrtcs)  $180,  433.00 

National  fractional  coins,  mutilated   3,  222.  79 


Tot.ll   189,055.79 


(3  and  4)  The  amount  of  gold  and  silver  used  in  the  industrial  arts  is  unknown, 
and  can  only  bo  ascertained  by  addressing  the  j)rincipal  jewelers. 

(5,  6,  and  7)  The  d.ata  from  the  general  customs,  which  figures  in  Table  No.  4,  page 
10,  of  the  Memoria,  which  the  secretary  jiresented  to  the  national  legislative  assembly, 
is  as  follows : 

IMPORT  ATIOJTS. 


Destination. 

Value. 

Total  value. 

COIXED  GOLD. 

$10,000.00 
176,  824.  25 

492,  300.  00 
613. 00 
862,  202.  00 
5,  320.  00 

47,  485.  00 
46,  928.  75 
21,  987.  27 

$186,  824.  25 

COIXED  SILVER. 

1,  360,  435.  00 

SILVER  IN  BARS. 

116,401.02 

EXPORTATIONS. 

COINED  GOLD. 

$135,  848.  00 
28,  006.  00 
8£5,  00 

4,  320.  00 
235,  650.  00 
2,  484.  31 

$164,  709. 00 

COINED  SILVER. 

242,  454.  31 

In  nddition  to  the  preceding  data,  the  director-general  of  the  customs  observes 
that  there  was  no  importation  of  gold  bars  nor  exportation  of  gold  or  silver  bars. 

(8)  Tliere  were  no  deposits  nor  melting  in  the  National  Mint  here  of  gold  coins 
from  the  United  States  of  America,  or  any  other  country. 

(9  and  10)  There  is  no  data  in  regard  to  the  weight  and  value  of  gold  and  silver 
produced  from  the  mines  of  the  country  during  1894. 

(11  and  12)  There  was  no  work  practiced  in  the  establishments  for  refinin"-  here 
for  which  wo  can  arrive  at  a  conclusion.  ° 
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(13)  There  is  no  stock  of  gold  coin  or  hnlliou  in  tlio  country. 

(14)  All  the  silver  bars  that  arrived  at  the  mint  durin<j:  1894  were  coined,  and  with 
retjard  to  the  amount  and  value  of  the  coinage  it  is  calculated  at  from  ten  to  twelve 
millions  of  dollars  for  the  whole  country.    This  data  is,  however,  only  aijproximate. 

(15  and  it)  The  general  administration  of  accounts  informs  us  that  the  balance  of 
treasury  notes  in  circulation  on  December  31,  1894,  was  $39,572. 

( 16,  18, 19,  and  20)  In  the  Guatemala  branch  of  the  Banco  do  Occidente,  the  amount 
of  the  notes  issued  presented  an  accrued  balance  of  $1, 067,942,  and  the  notes  in  bank 
amounted  to  $259,913.  Difference  represented  by  those  in  circulation,  $1,408,029, 
against,  in  metal,  $1,205,038.12;  in  checks  and  notes  of  other  banks,  $133,038;  total, 
$1,338,076.12.    The  notes  were  all  guaranteed  and  covered. 

On  December  31,  1894,  there  was  in  circulation  in  the  State  notes  of  the  Commer- 
cial Bank  of  Guatemala  amounting  to  $1,220,011,  which  corresponded  to  the  same 
quantity  covered  at  that  date.  The  amount  of  notes  of  the  International  Bank  of 
Guatemala  in  circulation  on  December  31,  1894,  payable  upon  presentation  of  the 
same,  was  $2,539,747,  according  to  the  statement  which  I  have  the  i)leasuro  of  send- 
ing you  herewith. 

On  December  31,  1894,  the  notes  issued  by  the  Colombian  Bank  of  Guatemala 
amounted  to  $1,246,800,  and  there  existed  at  the  same  date,  in  the  bank,  notes  of  the 
value  of  $812,686,  leaving  the  amount  in  circulation,  $434,114. 

(21)  There  were  no  laws  passed  in  1894  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency. 

(22)  We  remit  a  report  oi:'  tUe  National  Mint. 


Costa  Rica, 
valuation  of  coin's. 


One  United  States  gold  dollar  is  equal  to  $1.1947  Costa  Rican  gold.  Four  British 
shillings,  gold,  are  equal  to  $1.1565  Costa  Rican  gold. 


[Translation.] 

MixisTRi-  Fon  Foreign  Affairs, 

San  Jose,  April  SO,  1S95. 

Mr.  Minister  •  I  have  the  honor  of  remitting  to  your  excellency  the  data  solicited 
from  this  ministry  referring  to  the  importation  and  exportation  of  gold  and  silver 
and  to  the  existence  and  circulation  of  treasury  and  bank  notes. 

I  avail  myself  of  this  opportunity,  etc., 

RlCAKDO  PaCHECO. 

Mr.  Lewis  Baker, 

Minister  of  the  United  States. 


[Translation.] 

Department  of  Statistics, 

San  Jose,  April  4,  1S95. 

Replies  to  interrogatories,  1S94. 

(1  and  2)  Thoro  was  no  gold  nor  silver  coined  here  during  the  calendar  year  1894. 
(3  and  4)  The  weight  and  value  of  gold  and  silver  used  in  the  industrial  arts  dur- 
ing the  year  is  not  known. 

(5)  The  importations  of  gold  were  as  follows : 

American  gold  

Gold  coin   400 

Total   10.  WO 

Theexportations  of  gold  were  as  follows: 

Amoricau  cold   ff929 
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(6)  Tho  importatiou  of  silver  was  as  follows: 

Silver  coin   $17fi,  161.25 

Silver  bullion   225,000.00 

Total   403, 101.  25 

Money  (unknown  class)   3,  424.  00 

Bank 'notes   1,351.00 

Total   4,  775.  00 


The  oxportation  of  silver  was  as  follows:  Silver  coin,  $3,567.39;  auriferous  metals, 
40,625  kilograms. 

(7)  Total  import  of  United  States  gold  coin  during  the  year,  $10,000. 
(8,  9, 10, 11,  and  12)  Not  known. 

(13  and  14)  The  approximate  stock  of  gold  and  silver  coin  in  the  country  during 
1894:  Gold  coin,  $20,000  in  the  Bank  of  Costa  Rica;  silver  coin,  $1,190,000  in  the 
Bank  of  Costa  Rica. 

(15)  Tho  number  of  Government  notes  which  were  in  circulation  at  the  end  of  the 
year  1894  was  about  $395,142.75. 

(16)  Bunk  notes  outstanding  at  the  end  of  the  year  1894,  $3,079,067  of  the  Bank  of 
Costa  Rica. 

(17)  Tho  national  debt  consists  of,  foreign  debt,  £2,000,000  at  5  per  cent  interest; 
internal  debt,  $2,802,377.88,  Costa  Rican  currency,  on  March  31,  1894. 

(18)  Amount  of  uncovered  bank  notes  is  not  known. 

(19)  Actual  currency  of  tho  country:  Gold,  silver,  and  paper,  issued  by  a  bank 
[■with  the  privilege  that  it  bo  paid  in  gold  and  silver. 

(20)  Tho  premium  of  gold  (money)  was  155  per  cent  for  a  pound  sterling,  and  160 
per  cent  for  American  gold. 

(21  and  22)  No  laws  were  passed  during  1894  afi'ecting  the  coinage  issue  or  legal- 
teuder  character  of  the  metallic  or  pajier  currency,  and  no  rei^ort  is  published. 


CHILE. 

Legation  of  the  United  States, 

Santiago,  April  30,  1895. 
Sir;  In  accordance  with  the  instructions  of  the  Department  of  State,  of  January 
23  last,  I  give  below  translation  of  the  answers  furnished  by  the  Government  of  Chile 
to  your  printed  interrogatories  iu  regard  to  tho  production  and  coinage  of  gold  and 
silver  and  the  movement  of  the  currency  in  this  country  for  the  year  1894 : 

Bepliea  to  interrogatories,  1894. 

(1)  No  gold  was  coined  or  recoined  during  the  year  1894. 

(2)  The  amount  of  silver  coined  during  the  year  1894  is  as  follows:  $82,560.80,  in 
10-cent  pieces;  $39,218.45,  in  5-cent  pieces;  total,  $121,779.25,  five-tenths  fine.  There 
was  no  recoinage  of  silver  during  1894. 

(3, 4,  5,  6,  and  7)  There  are  no  data  in  answer  to  these  questions. 
(8)  None. 

(9  to  14)  There  are  no  data  in  answer  to  these  questions. 

(15)  The  Government  bills  in  circulation  on  December  31,  1894,  amounted  to 
$29, 459. 364.. 50;  treasury  notes,  $8,901,728.58;  total,  $38,361,093.08. 

(16)  Bank  notes,  $21,407,136. 

(17)  None. 

(18)  All  the  bank  notes  were  guaranteed,  according  to  law. 

(19)  Government  bills,  bank  notes,  fractional  currency  0.5  fine,  and  token  coins. 

(20)  Average  exchange,  12.5393  pence. 

(21)  No. 

(22)  In  the  report  of  the  minister  of  finance  will  be  found  the  report  of  the  super- 
intendent of  the  mint, 

I  regret  that  the  information  given  is  so  scant.  I  made  every  efi'ort  to  obtain 
further  information,  but  the  necessary  data  do  not  exist  in  any  of  tho  departments 
of  tho  Government.  I  send  the  report  of  the  minister  of  finance  referred  to  in  the 
answer  to  question  No.  22.  The  report  of  the  superintendent  of  tho  mint  is  on  page 
399.  The  latter  report,  however,  is  for  1893,  and  I  am  informed  that  the  report  for 
1894  will  not  be  published  for  some  time  to  come.  I  will  forward  it  as  soon  as  it 
appears. 

I  am,  sir,  your  obedient  servant, 

Edward  H.  Strobel. 

The  Director  of  the  Mint, 

Washington,  D.  C, 
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Tin-:  crunExcY  coxversiox  bill. 

Tho  folloxvinn;  is  Iho  full  text  of  ilie  bill  for  the  couversion  of  tbo  Cliilean  currency 
as  it  liiKillr  passed  both  houses  of  Congress: 

Article  1.  From  the  1st  of  June,  18'J5,  the  State  shall  par  its  notes  to  those  who 
deuiaud  payment  in  the  metallic  currency  created  by  this  act.  These  notes  shall  bo 
incinerated  monthly. 

Art.  2.  From  the  31st  of  December,  1S97,  the  State  paper  money  shall  be  paid 
on  presentation  iu  tho  otiices  which  may  be  designated  by  the  President  of  the 
Republic,  for  tho  equivalent  value  of  the"^ silver  dollar  of  2.j  grams  and  nine-teutbs 
fine,  -with  the  gold  money  created  by  this  act,  and  from  that  date  the  State  paper 
money  shall  bo  demonetized. 

On  this  same  date  the  obligations  of  the  State  contracted  j^revionsiy  to  this  act 
shall  be  liquidated,  reducing  their  nominal  value  computed  in  dollars  of  25  grams 
and  nine-tenths  fine,  to  the  money  created  by  this  act;  and  with  it  its  service  Khali 
coutinuc  to  be  made. 

The  payment  and  liquidation  referred  to  in  the  two  preceding  sections  shall  only 
tal<e  place  in  case  tho  value  of  tho  silver  dollar  of  25  grams  and  nine-tenths  fino 
shall  be  on  that  date  of  a  value  superior  to  18  pence;  iu  the  contrary  case  the  pro- 
visions of  articles  1  and  16  of  this  act  shall  be  enforced. 

Art.  3,  The  President  of  the  Republic  is  empowered,  for  the  term  of  three  years, 
to  coin  up  to  10,000,000  pesos  in  silver  money  of  the  kind  specified  in  this  act  to  pur- 
chase the  bullion  necessary  for  this  purpose! 

Art.  4.  All  the  proceeds  derived  from  the  sale  of  the  nitrate  properties  shall  be 
devoted  exclusively  to  the  acquirement  and  coinage  of  metallic  currency. 

Art.  5.  Tho  President  of  the  Republic  is  empowered  to  discount  or  negotiate 
advances  abroad  upon  tho  iinpaid  portion  of  the  purchase  money  of  the  nitrate 
properties. 

Art.  6.  Tho  banks  shall  guarantee  tho  total  value  of  their  issues  by  depositing  in 
the  treasury  gold.  Government  notes.  Government  bonds,  municipal  bonds  payable 
by  the  State,  treasury  bills  and  bonds  of  banks  exclusively  hypothecary. 

These  values  shall  bo  estimated  monthly  at  the  rate  named  by  the  President  of  the 
Rei)ublic. 

The  said  guarantee  shall  be  constituted  in  the  following  form:  70  per  cent  in  tho 
three  months  next  following  after  the  promulgation  of  this  act,  and  tho  remaining 
30  per  cent  in  tho  subsequent  six  months,  at  tho  rate  of  5  per  cent  per  month. 

The  exaction  of  tho  constitution  of  ihis  guarantee,  in  case  of  delay,  shall  be  by 
writ  of  execution. 

In  ca^ic  of  the  failure  of  a  bank  tho  State  shall  realize  the  guarantee,  which  shall 
be  considered  as  a  pledge,  and  shall  jiaj-  in  full  tho  notes  in  tho  iiublic  ti'easuries. 

The  credits  proceeding  from  the  bank's  notes  shall,  moreover,  have  preference  over 
all  others  in  the  failure,  except  judicial  costs  and  the  honorarium  of  the  assignee. 

Art.  7.  Banks'  notes  guaranteed  iu  tho  form  prescribed  in  the  preceding  article 
shall  be  received  in  public  offices  in  jiaymeut  of  taxes,  credits,  and  i)ublic  services 
until  December  31,  1897. 

The  deposits  of  bank  notes  which  may  be  made  in  tho  treasury  in  the  character  of 
judicial  assignments  or  for  any  legal  effect  shall  be  understood  to  be  made  as  a 
deposit  to  be  restored  in  specie. 

Art.  8.  Up  to  the  period  referred  to  in  the  preceding  article,  the  total  issue  of 
bank  notes  shall  bo  limited  to  the  amount  of  24,000,000  pesos,  apportioned  iu  rela- 
tion to  the  paid-up  cai)ital  of  the  banks. 

Art.  9.  The  banks  shall  be  empowered  to  issue  20, 50, 100, 500,  and  1 ,000  peso  notes. 

Tiie  notes  of  a  lower  value  actually  in  circulation  shall  not  be  received  iu  public 
ofBces,  nor  shall  they  circulate  after  one  year  from  the  promnlgatiou  of  this  act. 

Ar.T.  10.  There  shall  be  three  gold  coins,  to  bo  called  condor,  doblou,  audescudo,  of 
eleven-twelfths  fine. 

The  condor  shall  weigh  11  ,^o%H?iT  grams. 

The  doblon  shall  weigh  5i^?oV'fo  grams. 

The  escudo  shall  weigh  2,'',2i',A,'o  grams. 

Art.  11.  Tho  remedy  of  fineness  in  the  gold  coins  shall  be  tTVo-thonsnndths,  and  of 
woiuht  one  per  thousand  in  the  condores,  two  per  thousand  in  the  doblons  and  escudos, 
and'  pcr  coin  milligrams  in  the  condor  and  the  doblon,  and  IroM^ci  milligrams 

in  the  escudo. 

Art.  12.  The  value  of  the  condor  shall  be  20  pesos;  of  the  doblou,  10  pesos,  and 
of  the  escudo,  5  pesos. 

Art.  13.  There  shall  be  four  silver  coins;  one  of  100  cents,  which  shall  be  called 
dollar,  and  tho  others  of  20,  of  10,  and  of  5  centavos,  of  fine. 

The  silver  dollar  shall  weigh  20  grams,  the  20-cent  coin  4  grams,  tho  10-cent  coin 
2  grams,  and  the  5-cent  coin  1  gram. 

Art.  14,  The  remedy  of  fineness  in  silver  coins  shall  bo  four  one-thousandths;  and 
of  weight,  3  pet  thousand  for  the  silver  dollar  ;  5  per  thous.and  for  tho  20-cent  coin; 
7  per  thousand  for  the  10-cent,  and  10  per  thousand  for  the  5-cent. 


REPORT  OF  TUE  DIRECTOR  OF  THE  MIXT. 


335 


The  remedy  for  weight  in  cacb  coin  shall  be:  GO  milligrams  for  tho  dollar;  20  mil- 
ligrams for  the  20-cout  coins;  11  milligrams  for  the  lO-ceut  coins,  and  10  milligrams 
for  the  r)-ccnt. 

AuT.  15.  Tho  obverse  of  tho  gold  coins  shall  bear  the  national  coat  of  arms,  and 
the  reverse  tho  bust  of  tho  Republic;  and  accessory  emblems  or  mottoes,  tlio  words 
"Rcpublica  de  Chile,"  the  value  in  letters,  and  the  year  of  coinage  in  numbers. 

The  obverse  of  the  silver  coins  shall  bear  a  condor  and  the  reverse  a  laurel  wreath, 
inside  of  Avhich  the  value  shall  bo  engraved  in  letters.  They  shall  also  bear  accessory 
emblems  or  mottoes,  the  words  "Kepublica  do  Chile,"  and  tho  year  of  coinage  in 
numbers. 

Tlio  I'resident  of  the  Republic  shall  determine  once  for  all  the  models  of  the  dies 
and  the  diameter  of  tho  gold  and  silver  coins. 

Art.  16.  Tho  monetary  unit  sball  bo  the  twentieth  part  of  a  condor,  or  the  tenth 
part  of  a  doblon,  or  tho  fiftb  part  of  au  escudo,  which  shall  be  denominated  "peso"; 
and  with  it  all  obligations  shall  be  canceled,  always  excepted  the  provisions  of  the 
act  of  September  10,  1892,  and  of  the  first  article  of  this  act. 

Art.  17.  Silver  sball  not  be  a  legal  tender  for  more  than  50  pesos. 

The  mint  shall  exchange  for  gold  tho  silver  dollars  presented  to  it  with  this  object. 

Tho  Government  treasuries  shall  receive  in  iiayment  silver  money,  Avhatevcr  may 
be  the  value  of  the  obligations  it  is  desired  to  cancel  with  it. 

Ai;t.  18.  Tho  State  shall  receive,  collect,  and  rccoin  without  charge  for  the  last 
bolder,  tho  coins  which  may  have  become  defaced,  wholly  or  in  i^art,  or  which  may 
have  become  light  from  use. 

Coins  purposely  defaced  sball  cease  to  be  legal  tender. 

Art.  11).  The  cost  of  coinage  of  gold  shall  be  for  account  of  the  State.    The  pur- 
chase of  gold  by  the  mint  shall  bo  made  without  discount  by  reason  of  these  costs. 
Art.  20.  Lawfully  coined  English  and  Australian  sovereigns  shall  be  legal  tender. 
Their  value  shall  bo  13.33^  pesos. 

Art.  21.  Tho  State  shall  coin  the  gold  bullion  it  may  now  have  in  hand  and  all 
that  it  may  acquire  in  future  in  conformity  with  the  law. 

Art.  22.  The  acts  of  November  26, 1892,  and  of  May  31, 1893,  are  hereby  repealed, 
with  the  exception  of  article  9  of  the  said  act  of  1892,  and  articles  5,  6,  and  8  of  the 
act  of  May  31, 1893,  which  are  not  repealed. 

Below  is  a  translation  of  the  articles  of  the  act  of  November  26,  1892,  and  of  May 
31,  1893,  which  have  not  been  reijealed,  and  which  are  mentioned  in  article  26  of  the 
act  which  has  just  been  passed: 

Act  of  November  26,  1892 : 

Art.  9.  Twenty-five  per  cent  during  tho  year  1893  and  50  per  cent  during  1894  and 
1895  of  imiiort  duties  and  storage  shall  be  paid  in  pounds  sterling  at  the  rate  of  6.31 
pesos  per  each  pound,  or  in  Chilean  gold  money  of  equivalent  value. 

During  the  first  half  of  1893  payment  may  be 'made  in  good  bills  on  London  instead 
of  in  gold. 

Tho  portion  of  the  duties  x)aid  in  the  form  prescribed  in  the  preceding  sections 
shall  bo  exempt  from  the  actual  surcharge. 
Act  of  May  31,  1893: 

Art.  5.  The  silver  acquired  in  conformity  with  the  act  of  March  14,  1887,  the 
proceeds  of  tho  import  duties  and  storage  payable  in  gold,  and  up  to  £1,500,000 
of  the  i)roceeds  of  the  sale  of  the  Government  nitrate  properties  which  are  to  bo 
sold  in  conformity  with  tho  act  of  January  26  of  the  current  year,  shall  be  main- 
tained in  deposit  in  the  treasury. 

The  half  of  the  50  j^er  cent  of  the  custom-house  duties  which  are  to  be  paid  in  o-old 
in  conformity  with  article  9  of  the  act  of  November  26,  1892,  and  in  the  years  1894 
and  1895,  shall  be  paid  iu  the  equivalent  in  paper  money. 

Art.  6.  The  portion  of  import  duties  and  storage  payable  in  gold  may  be  paid  in 
good  bills  on  London  up  to  December  31,  1895. 

Art.  8.  The  portion  of  import  duties  and  storage  payable  in  gold  during  the  year 
1895  shall  be  paid  in  the  same  form  during  the  first  half  of  1896. 

THE  CHILEAJf  CURRENCY  COXVERSIO-N. 
[From  Tho  Economist,  London,  March  30,  1895.] 

According  to  the  terms  of  the  act  recently  passed  by  the  Chilean  legislature,  the 
notes  of  the  State  are  made  payable  in  metallic  currency  on  and  after  June  1  next. 
The  basis  of  the  new  currency  is  a  gold  condor,  worth  30s.,  which  is  to  be  the  equiva- 
lent of  $20,  the  dollar,  which  is  the  monetary  unit,  being  thus-of  the  value  of  Is.  6d. 

Tho  Government  is  authorized  to  coin  $10,000,000  in  silver  money  during  the  nest 
three  years,  and  it  is  doubtless  iu  this  silver  currency  that  the  bulk  of  the  fe^ate  notes 
will  be  redeemed.  But  as  silver  money  is  not  to  be  legal  tender  for  more  than  $50, 
and  the  mint  is  bound  to  give  gold  for  silver  dollars,  tho  currency  is  really  placed 


336 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


upon  a  gold  basis.  It  is  fiirthor  provided  that  all  tbo  proceeds  of  the  sales  of  the 
nitrate  properties  are  to  bo  devoted  to  the  acquiremeut  and  coiuage  of  the  new  cur- 
reucy,  and  the  President  is  authorized  to  discount  or  negotiate  advances  ahroad  upon 
the  unpaid  portion  of  the  purchase-money  of  these  pro])crties.  And,  as  our  readers 
know,  such  an  advance  has  already  been  negotiated,  and  in  oonnectit)u  with  it  ship- 
ments of  both  gold  and  silver  have  been  made  to  Chile.  The  conversion  is  at  present 
to  be  optional  on  the  part  of  the  holders  of  State  notes,  but  it  is  to  become  comi)ul- 
Bory  on  December  31,  1897,  and  those  who  prefer  to  wait  till  then  are  to  be  paid  in 
gold  coin  at  the  rate  of  the  intrinsic  value  of  a  silver  dollar  of  25  grams  nine-tenths 
tine,  provided  that  exceeds  Is.  fid.  Thus  there  is  a  possibility  of  gain  by  deferring 
conversion,  and  no  possibility  of  loss. 

Such  are  the  arrangements  as  to  the  State  notes.  As  to  the  bank  issues,  it  is 
enacted  that  these  shall  not  be  received  in  payment  of  taxes  or  other  public  services 
after  December  31,  1897.  Uj)  to  that  date  the  total  amount  of  bank  issues  is  to  be 
limited  to  $24,000,000,  apportioned  in  relation  to  the  paid-u])  capital  of  the  banks. 
Such  issues  are  to  be  in  notes  for  $50,  $100,  $500,  and  $1,000,  and  notes  of  a  smaller 
denomination  are  to  be  withdrawn  within  a  year.  The  banks  are  to  guarantee  their 
issues  by  depositing  in  the  treasury  gold,  Government  securities,  or  municipal  bonds 
payable  by  the  State,  70  -pev  cent  of  such  guarantee  deposit  to  bo  made  within  three 
mouths  after  the  promulgation  of  the  act  and  the  remainder  in  six  monthly  install- 
ments of  5  per  cent.  The  banks,  it  is  understood,  are  not  very  well  satisfied  Avith 
this  arrangement,  but  they  will  have  to  make  the  best  of  it,  as  will  also  the  nitrate 
companies,  whose  working  expenses  will  necessarily  bo  increased  by  tlic  abolition 
of  the  depreciated  paper  currency. 


CHINA. 

Legatiox  of  the  United  States, 

PekuKj,  March  24,  1S95. 

Sip.:  In  obedience  to  instructions  from  the  Department  of  State,  dated  January 
23  last,  I  have  the  honor  to  inclose  herewith  replies  to  the  interrogatories  which  are 
hereto  attached. 

I  beg  to  state  that  no  statistics  are  accessible,  if  any  are  kept  on  the  subject 
matter  of  these  interrogatories. 

I  made  a])plication  to  the  American  consul  at  Canton  for  information  as  to  the 
operation  of  the  mint,  but  all  information  was  denied  to  him. 

I  applied  also  to  the  inspector-general  of  imperial  maritime  customs  for  answers 
to  the  interrogatories.  He  finds  himself  unable  to  furnish  such  answers,  but  will 
endeavor  to  procure  them  at  Shanghai,  and  should  any  reach  me  I  will  forward  them 
to  you. 

I  have  answered  the  questions  the  best  I  could  from  information  derived  from 
private  sources. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Chaklks  De>"by. 

The  Director  ov  the  Mint, 

Washing  ton,  D.  C. 


JRepUes  io  interrogatories,  1S94. 

(1)  No  gold  was  coined  or  recoined  in  1894. 

(2)  Silver  to  the  value  of  $6,000,000  was  coined  in  1894. 
(3  and  4)  No  statistics  are  kept. 

(5,  6,  7,  8,  9, 10, 11,  12, 13, 14)  No  statistics  are  accessible. 
(15)  The  Government  of  China  does  not  issue  notes. 

(10)  No  statistics  are  obtainable  as  to  the  amount  of  bank  notes  outstanding  at 
the  end  of  the  year  1894.  There  are  many  banks  in  China,  but  their  circulation  is 
generally  limited  to  their  innuediate  vicinity. 

(17)  There  were  no  Government  notes  outstanding  at  the  end  of  the  year  1894. 

(18)  There  are  no  statistics  as  to  the  amount  of  uncovered  bank  notes  at  the  end 
of  the  year  1894.  ,  ,  ^ 

(19)  The  actual  currencv  of  China  is  copper  cash.  The  cash  cast  at  the  Govern- 
ment mint  at  Canton  weigh  0.08  of  a  tael,  and  are  of  the  value  of  1,350  to  a  tael,  or 
972  to  a  Mexican  dollar.  There  are,  however,  several  kinds  of  cash  current  in  the 
Empire— some  small,  some  large.  In  large  transactions  silver  by  weight  is  themedium 
of  exchange.    Banks  issue  notes  for  both  cash  and  silver.    The  bilver  coins  minted 
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at  Canton  have  not  olitaincd  any  great  ciroiilalion.  Tlicy  arc  cliiefly  in  use  at  the 
open  ixirts.  At  tliese  ports  the  Mexican  dollar  and  the  notes  of  the  Hongkoiif;;  and 
Sliaimhai  Banking  (Corporation  are  the  ordinary  currency.  In  the  interior  the 
currency  is  cash  and  crude  silver,  which  goes  by  weight. 

(20)  (Jold  can  not  be  said  to  be  at  a  ])renuuni  co.upared  with  the  actu.al  currencj 
of  the  country.  It  is  a  commodity  of  which  the  ])rice  varies  with  the  London  market, 
especially  at  Shanghai.  At  I'ekiug  gold  is  usually  at  a  slightly  higher  ligure  than 
at  Shangiiai,  because  it  is  bought  by  wealthy  officials  to  be  hoarded.  I  am  informed 
that  very  little  gold  was  bought  at  Peking  in  1894  for  export,  it  being  usually  hoarded 
on  account  of  the  low  i)rice  of  silver. 

(21)  No  laws  mentioned  in  this  interrogatory  were  passed  in  1894. 

(22)  There  is  no  report  of  the  operations  of  the  mint. 

Charles  Denby, 


Legation  of  the  United  States, 

Pekinfi,  May  14,  1895. 

Sir:  Iu  forwarding  answers  to  questions  relating  to  the  precious  metals,  under 
date  of  March  24,  last,  I  stated  that  applicatiou  would  be  made  to  the  statistical 
dei)artmeut  of  the  imperial  maritime  customs  at  (Shanghai  for  further  information 
on  the  subject.  From  the  answers  now  returned  to  me  it  appears  that  silver  to  the 
value  of  Kupiug  taels  4,226,354  was  coined  at  Canton.  The  value  of  the  coins  was 
as  follows : 

Tacl.   Mace.  Caudarceu.  Li. 

Kuping  taels   0        7  2        0  =  $1.00 

Kupiug  taels   0        3  6        0=  .50 

Kuping  taels   0        1  4        4  =    .  20 

Kuping  taels   0        0  7        2=^  .10 

Question  5,  as  to  import  and  export  of  gold,  is  answered  as  follows:  Import  of 
gold,  Haikwan  taels,  39,477;  United  States  dollars,  30,397.  Export  of  gold,  Haik- 
wau  taels,  12,813,672;  United  States  dollars,  9,765,527. 


Quo.stion  6  is  answered  as  follows:  Import  of  silver,  Haikwan  taels,  37,119,829; 
United  States  dollars,  28,581,937.  Export  of  silver,  Haikwan  taels,  10,731,893; 
United  States  dollars,  8,263,519.  It  is  understood  that  these  figures  apply  only  to 
imports  and  exports  m  foreign  ships. 

Question  9  is  answered  as  follows :  No  statistics  for  total  production.  Haikwan 
taels,  1,180,933,  shipped  from  Newchuang,  supposed  to  come  from  thoMo-ho  mines  in 
Manchuria.    No  further  information  as  to  other  questions. 

In  the  above  calculation  the  Haikwan  tael  is  rated  at  American  gold,  $0.77. 
I  am,  sir,  your  obedient  servant, 

Charles  Denby, 

The  Director  of  the  Mint, 

Wanhington,  D.  C. 


COLOMBIA. 

Legation  of  the  United  States, 

Boqoia,  May  17,  1895. 
Sir:  By  direction  of  the  State  Department,  in  a  dispatch  dated  January  23,  1895, 
I  have  the  honor  to  forward  to  you  ansAvers  to  certain  questions  iu  regard  to  the 
coinage  and  production  of  gold  and  silver  and  the  movements  of  the  currency  in  the 
country  to  which  I  am  accredited —  Colombia. 

You  will  see  by  iuclosed  copy  of  letter  from  the  minister  of  foreign  affairs  of 
Colombia  why  certain  of  the  questions  iu  the  circular  are  not  answered. 
I  am,  sir,  your  obedient  servant, 

Luther  F.  McKinney. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  D.  C. 

6933  D  M  22 
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Republic  of  Colombia, 
Ministry  of  Foueign  Affairs, 

Bogota,  May  11,  1S95. 
Sir; :    I  have  tho  honor  to  refer  to  yonr  excellency's  very  polite  conununicatiou  of 
tlio  4th  of  last  April,  reqnestinj;  certain  data  for  the  Director  of  the  Mint  at  Wash- 
in  r^ton,  regarding  the  production  of  precious  metals,  money,  coinage,  and  monetary 
circulation,  etc. 

I  inclose  herewith,  upon  the  accompanying  sheet,  answers  to  some  of  the  questions 
contained  in  tho  circular  whicli  I  received  with  the  aforesaid  communication. 

In  regard  to  the  questions  which  have  not  been  answered,  I  may  say  that  the  cor- 
responding replies  could  not  be  obtained,  as  the  respective  reports  referring  to  the 
year  1S95  have  not  been  received  at  the  bureau  of  statistics. 

I  take  this  opportunity  to  renew  to  your  excellency,  the  assurances  of  my  most 
distinguished  consideration. 

Marco  F.  Saurez. 

Luther  F.  McKixney, 

Envoy  Extraordinanj  and  Minister  Plenipoicntiary 

of  the  United  States  of  America,  etc. 


Anstce7's  to  intei'rogatorics,  1S94. 

(1  and  2)  The  mints  in  Colombia  have  been  closed  for  several  years,  consequently 
there  has  been  no  coinage  of  gold  or  silver  during  the  year  1894. 

(5)  There  has  been  no  iniport.ation  of  gold  during  tho  said  year.  The  exporta- 
tion of  gold  during  1894  was  as  follows: 


Description. 

Knmber  of 
l)ultos. 

"Weight. 

Value. 

1, 188 
547 
33 
102 
129 
4 

Kilograms. 

$2,  257,  592 
091,373 
98,  539 
68,  296 
2,  790 
4,  345 

Coinoil  uold  

7,  ceo 

2,  003 

7,6C0 

3, 122,  935 

(6)  There  was  no  importation  of  silver  in  1894.    The  exportation  of  silver  was  as 
follows : 

Description. 

Is  umber  of 
bars. 

Weight. 

Value. 

732 
123 
40,  845 
2,013 

Kilograms. 

$738.  915 
152,  022 
618,  900 
82,  094 

2,  730,  009 
104,215 

Total  

44,  313 

2,  894,  224 

1,  592,  935 

(7)  Tlicre  was  no  importation  of  gold  money  from  the  United  States  during  the 
year  1894. 

(8)  No  gold  coin  deposited  in  mints  and  melted. 

(15  and '17)  The  outstanding  and  unpaid  public  debt  at  the  end  of  the  year  1894 
amounted  to  $11,010,929.80. 

(IG  and  18)  The  uncanceled  bank  notes  and  those  unpaid  at  the  end  of  the  year 
1894  amounted  to  $20,109,557.60. 

(19)  The  actual  currency  of  the  country  consists  of  paper  money,  silver  coin,  0.835 
fine,  and  nickel  money. 

(20)  Gold  is  at  a  premium  as  compared  with  the  actual  currency  of  the  country. 
The  average  premium  during  the  year  1894  over  paper  money  was  150  per  cent,  and 
over  silver,  0.835  fine,  loO  per  cent. 

(21)  .Fiscal  la-w  No.  70,  of  1894,  was  the  only  authorized  law  affecting  coinage  or 
monetary  circulation.    (See  legation  dispatch  No.  82  to  Department  of  State.) 

(22)  There  is  no  published  report  of  the  operations  of  the  mints,  as  they  have  not 
beeu  running. 

LuTiiEii  F.  McKixney, 

United  States  Minister. 
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DENMARK. 

Legatiox  of  tiik  ITnitkh  Statos, 

Copenhagen,  March  f^5,  1895. 

Sir  :  I  havo  tho  honor  to  report  that,  on  receipt  of  instructions  of  the  honorable 
Secretary  of  State  of  tho  United  States,  I  requested  tlie  minister  of  forei{in  aifairs  of 
Denmark  to  favor  nie  witli  replies  to  your  twenty-two  ])rinted  interro<i;atoriea  relat- 
ing to  the  coiiiaiio  and  production  of  gold  and  silver  and  the  movemcuts  of  currency 
in  l^cninark  in  the  calendar  year  1894. 

I  havo  now  received  tho  reply  of  his  excellency,  of  which  I  inclose  a  translation, 
giving  the  answers  of  the  royal  Danish  minister  of  finance  to  each  of  the  interrog- 
atories propounded.  I  .also  inclose  a  printed  reiiort  of  tho  operations  of  the  Danish 
mmt  from  April  1, 1873,  to  March  31,  1893. 

I  havo  the  honor  to  ho,  sir,  your  ohedient  servant, 

JOUN  E.  RiSLKY. 

Tho  DiKICCTOK  OF  THE  MiNT, 

Treasury  Dcjyartmenl,  Washington,  D.  C. 


[Tr.mslation.] 

Copenhagen,  March  23, 1895.  ' 

Monsieur  le  Minlstre  :  By  a  letter  of  tho  4th  of  the  last  mouth  you  have  asked 
mo  concerning  the  currency  and  production  and  imjiortatiou  of  gold  and  silver  in 
Denmark  in  the  course  of  the  last  year. 

In  consequence  I  havo  the  honor  to  send  you  herewith  an  extract  from  a  communi- 
cation which  I  h.ave  received  from  the  minister  of  finances,  containing  tho  .answers 
given  by  the  minister  to  the  questions  in  tho  circular  annexed  to  your  letter  above 
mentioned.  You  will  (ind  .also  herewith  a  copy  of  tho  last  report  of  the  oper.ations 
of  the  mint,  1893-94.  It  will  be  perceived  that  it  contains  also  a  summary  of  the 
mmt  operations  from  April  1, 1873,  to  March  31, 1893. 

Accept,  Monsieur  lo  Ministre,  the  assurance  of  my  high  consideration. 

Reedtz-Shott. 


BepUcs  to  interrogatories,  1S94, 

(1)  In  1894  no  coin.age  of  gold  has  taken  place,  whereas  gold  coin  to  the  amount  of 
920  D.anish  crowns  has  been  withdrawn  from  circulation. 

(2)  In  1894  silver  has  been  coined  to  the  amount  of  453,706.10  Danish  crowns,  and 
withdrawn  from  circulation  were  2,968  Danish  crowns. 

(3  and  4)  The  minister  of  fiu.ance  is  unable  to  furnish  information  on  tho  weight 
and  value  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  1894. 

(5)  The  im])ortation  of  gold  in  1894  amounted  to  1,500,000  Danish  crowns  in  coin 
and  2,750,000  Danish  crowns  in  bars,  while  the  exportation  was  about  2,250,000  Danish 
crowns  in  coin. 

(6)  Import  of  silver.    Can  not  be  answered. 

(7)  The  importation  of  American  gold  coin  in  1894  amounted  to  about  $250,000. 

(8)  In  tho  Eoyal  Mmt  is  no  American  gold  coin,  nor  has  any  such  been  melted 
down  there. 

(9, 10, 11,  and  12)  There  arc  neither  gold  nor  silver  mines  nor  refineries  in  Denmark. 

(13)  The  gold  reserve  of  coin  and  bars  on  December  31,  1894,  was  about  54,000,000 
Danish  crowns. 

(14)  The  reserve  of  silver  coin  on  the  same  day  amounted  to  about  20,000,000  Danish 
crowns. 

(15  and  17)  There  are  no  Government  notes  in  Denm.ark.  "Octroi"  of  July  4, 
1818,  for  the  National  Bank,  provides  that  the  National  Bank  shall  be  and  remain 
the  only  institution  in  Denmark  privileged  to  issue  "notes  of  demand"  .as  currency. 
They  bear  the  value  of  gold  coin  and  are  to  be  p.aid  on  demand  with  gold  coin 
according  to  their  face  value.  Everybody  has  the  right  to  demand  tho  payment  of 
tho  notes  in  gold  when  presented  to  the  bank.  The  National  Bank  is  thus  the  only 
bank  issuing  notes,  and  all  notes  circulating  in  Denmark  belong  to  it. 

(16  and  18)  Tlio  bank  notes  in  circulation  on  December  31,  1894,  amounted  to 
about  82,000,000  Danish  crowns,  of  which  20,000,000  crowns  were  uncovered. 

(19  and  20.)  Information  on  the  same  subjects  were  given  in  note  dated  March  2 
1894  (see  17  and  18).    Tho  law  of  coinage  of  May  23, 1873,  made  gold  the  standard 
for  the  Danish  coin  system,  with  use  of  silver  and  inferior  metal  as  change  money. 
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Tbo  samo  law  provides  the  ])i  ivilege  for  everybody  to  demand  tbo  cxcliauge  of  any 
witli  10-kroiier  dividablc  ainount  of  cliaugo  money  into  gold. 

(21)  No  Lnv  on  the  suVijeet  in  (juestion  Las  been  enacted  in  1894.  A  re]»ort  touch- 
ing tlio  coinage  and  nif'lting  down  by  the  Royal  Mint  of  crown  coin  from  April  1, 
18tl3,  to  Mareb  31,  1894,  and  a  general  view  of  tlio  coinage  and  melting  down  of 
crown  coin  from  April  1,  1873,  to  March  31,  1893,  is  hereby  inclosed. 

For  the  minister,  "  Carac. 


Gexei:al  View  of  the  Coining  and  Melting  Down  of  Cuown  Coin  from 

April  1,  1873,  to  March  31,  1893. 

GOLD. 


Description. 

Coined. 

Melted  down. 

Number  of 

Value. 

Number  of 

Value. 

pieces. 

pieces. 

Crow7is. 

Croicns. 

1,  C06.  532 

32,  130,  040.  00 

145 

2,  900.  00 

lO  crowu  pieces  

C18,  210 

C,  182,  lUO.OO 

232 

2,  320  00 

2,  224,  742 

38,312,740.  00 

377 

5,  220.  00 

SILVER. 


5,  079,  550 

10, 1.59,100.  00 

28,  990 

57.  980.  00 

6,  024,  642 

C,  024,  642.  00 

3,490 

3,  490.  00 

9,  352,  SCO 

2,  338,215.00 

1,334,072 

333,  C(i8.  00 

10-ore  pieces  

15,  788,  803 

1,  578,  886.  30 

25,  272 

2,  527.  20 

Total  

30,  245,  915 

20,  100,  843.  30 

1,392,424 

397,  065.  20 

Report  Toucxiing  the  Coining  and  Melting  Down  ry  the  Royal  Mint  of 
Crown  Coin  from  April  1,  1893,  to  March  31,  189-1: 


SILVER. 


Description. 


25-ore  pieces. . . 
"  crowu  jiieces. 
l-cro\vn  pieces. 
25  <)re  pieces  . . . 
lO  ore  i)ie;  es  . . . 

Total .... 


Coined. 


Number  of 
pieces. 


Melted  down. 


53.'H,  851 


Value. 


Crou'iis. 
133,  462.  75 


533,  851     133,  462.  75 


Number  of 
pieces. 

Value. 

Crcivns. 

405 

930.  00 

070 

070.  00 

2,  988 

747.00 

5,  850 

585.  00 

9,  973 

2, 932.  00 

ECUADOR. 

United  States  Con.sflate-General, 

(iuanaqnU,  FebrHavji  10,  1S95. 

In  obedience  to  the  orders  of  the  Honorable  Secretary  of  State,  I  submit  the  follow- 
ing report  on  the  coinage  of  gold  and  silver,  etc..  as  per  circular: 

Beplies  to  Interrogatories,  1S94. 

(1)  There  was  no  gold  coined  or  recoined  in  or  on  account  of  Ecuador  during  the 
year  ending  December  31,  189-1.  There  is  no  mint  for  the  coinage  of  either  gold  or 
silver  in  the  countrv. 

('>)  There  was  coined  for  the  Republic,  in  Chile  and  Peru,  silver,  as  follows: 
Snores.  78,000;  value  in  gold,  $38,041.20.  Pesetas,  42,000;  value,  8.400  sucres;  gold, 
$4,121.36.  Reales.  22,000;  value,  2,200 sucres;  gold,  $1,089.88.  Medics,  10,000;  value, 
500  sucres;  gold,  $247.70.    No  silver  was  recoined. 
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(3)  About  100  ounces  of  gold  were  used  in  tlio  arts  during  tlio  year,  worth  1,000 
BUcreH;  gold,  $1,981. (iO. 

(1)  About  nOO  ounces  of  silver  were  used  in  the  arts, worth  SOOsucres;  gohl,  $148.62. 

(f))  There  was  no  gold  imported  during  the  year.  Thenj  was  exported  of  gold 
3:2\)0  ounces,  of  the  value  of  130,000  snores;  gold,  $(U,  102. 

{('))  There  was  silver  coined  ifor  the  Repul)lic  as  al)ov<>,  stated,  and  imported,  to 
the  value  of  S!), 100  sucres;  gold,  $14,099.04.  No  other  inii)orts.  Tliero  was  ex])orted 
nfsilver  during  the  year  290,804  ounces,  of  the  vahu;  of  171,530  sucres  ;  gold, $80, 302.  IG, 
in  coin. 

(7)  I  can  form  no  estimate  of  United  States  gold  coming  into  the  country  during 
the  year,  as  none  came  except  in  the  hands  of  travelers. 

Note. — There  is  a  constant  stock  of  United  States  gold  on  hand  in  the  banks  here; 
I  have  never  failed  to  obtain  double  eagles,  eagles,  halves,  or  (quarters,  wlieu 
wanted  in  change. 

(8)  Of  course  there  was  none  melted,  as  tliere  is  no  mint. 

(9)  There  Avas  produced  from  the  mines  in  this  country  during  the  year  103  kilo- 
grams, fine,  of  gold,  valued  at  130,000  sucres;  gold,  $61,402. 

NoTF.. — These  statistics  are  scarcely  worth  giving  on  account  of  the  fact  that  gold 
is  ])roduced  among  the  wild  Indians  and  goes  out  of  the  country  through  Colomlda, 
J3razil,  I'eru,  etc.  This  is  the  amount  shipi)cd  through  the  steamship  companies, 
the  only  source  of  accurate  information  on  the  sul)ject. 

(10)  There  was  no  silver  produced  from  the  mines  of  Ecuador  during  the  year. 
Tliere  was  none  imi)orted  from  the  United  States,  etc. 

(11  and  12).  There  are  no  retineries. 

(13)  The  stock  of  gold  coin  was  worth  500,000  sucres;  and  worth  in  gold,  $247,700. 
There  was  no  bullion. 

(14)  The  stock  of  silver  coin  was  1,600,000  sucres;  worth  in  gold,  $702,640. 

(15)  There  were  no  (Jovcrnment  notes  outstanding. 

(16)  Banknotes  outstanding,  4,000,000  sucres;  value  in  gold,  $1,981,600. 

(17)  See  No.  15. 

(18)  As  I  understaiul  it.  The  bank  notes  arc  secured  by  the  silver  coin,  which 
the  banks  are  com])olled  to  keep. 

(19)  Yes.  (I  estimate  the  average  at  the  figure  at  which  exchange  has  stood  for 
mouths  and  at  which  it  noAv  stands),  99  per  cent;  and  American  gold  being  3  per 
cent  higher  than  exchange,  the  premiuju  on  American  gold  was  102  per  cent, 
making  the  silver  sucre  (and  the  paper  which  represents  it)  worth  49. .54  cents  in 
gold.    This  is  the  rate  I  have  used  in  estimating  values  in  this  report. 

(20)  The  actual  currency  of  the  country  is  silver  and  paper,  mutually  convertible. 
The  paper  sucre  is  at  ])ar  with  the  silver  sucre. 

(21)  There  were  no  laws  ]»assed,  such  as  supposed. 

(22)  No.    There  is  no  mint. 
Respectfully  submitted. 

Geo.  G.  Dillakd,  Consul-General. 

The  Secretary  of  the  Treasury. 


FRANCE. 

E]MBASSY  OF  THE  UNITEr*  STATES, 

Paris,  May  14,  1S95. 

Sir:  In  reply  to  a  circular  received  from  the  State  Department,  instructing  this 
embassy  to  obtain  from  the  French  Government  replies  to  certain  questions  touch- 
ing the  coinage  and  paper  currency,  and  to  transmit  the  same  to  the  Director  of  the 
Mint,  I  have  the  honor  of  sending  you  the  report  herewith. 

I  also  inclose  a  printed  report  of  the  Commission  du  Controle  de  la  Circulation 
Monetaire  for  1894. 

Respectfully,  yours, 

J.  B.  EUSTIS, 

The  Director  of  the  Mint, 

Treaaury  Department,  Washington,  D.  C. 
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Hejylics  to  interrogatories,  1S94. 
(l)-ADiount  of  gold  coined  and  recoined  during  the  calendar  year  1894: 


Denomiuation. 

Coined. 

Eccoiued. 

Number  of 
coins. 

Total  value. 

Number  of 
coins. 

Total  value. 

143 
400,  838 

Francs. 

14,  300 
9,  816,  700 

Francs. 

Total  

c;90,  C96 

7,813,  930 

490,  981 

9, 831,  OCO 

390,  690 

7,813,930 

(2)  Amount  of  silver  recoined  during  1894 : 

Denomination. 

«>  .  — .  1 

Number  of 
coin.s. 

Total  value. 

300,  000 
1,  600,  000 
3,  600,  000 

5,  500,  000 

Francs. 
Olio,  000 
1,  600,  000 
1,800,000 

4,  000,  000 

(3  and  4)  It  is  believed  that  the  weight  of  gold  and  silver  used  in  the  industrial 
arts  during  the  year  was  18,000  kilograms  for  gold  and  175, (X)0  kilograms  for  silver. 
The  -weight  of  the  objects  in  gold  and  silver  which  were  stampoMl  by  the  (Jovernniout 
was  8,016  kilograms  30S  grams  for  gold,  and  99,066  kilograms  275  grams  for  silver. 

(5  and  6)  Imiiortatioii  and  exportation  of  gold  and  silver: 

GOLD. 


Description. 

Importation. 

Exportation. 

"U'eigbt. 

Value. 

"Weight. 

Value. 

Kilograms. 
73,' 19.5.  900 
64,  467.  700 
28, 504.  000 

Francs. 
234.226,880 
223,  702, 919 
819, 185 

Kilograms. 
31,531.900 
1,  930.  900 

Francs. 
100,  902,  080 
0,  700,  000 

100, 167.  600 

458,  748, 984 

33, 462.  800 

107,  002,  080 

SILVER. 


401.  435.  200 
373,  428.  700 
3,  744,  773.  000 

63.  453,  255 
29,  608,  992 
1,  895,  715 

534,  262.  700 
69,  520.  500 

101,  509  920 
8,  343,  360 

4,  519,  630.  900 

94, 957, 962 

603,  783. 200 

109,853,280 

(7  and  8)  Weight  and  value  of  gold  and  silver  produced  from  the  mines  of  tlie 
countrv  during  the  calendar  year  1893  (the  figures  for  1894  are  not  yet  rei)ortfd): 
Gold,  o'OO  kilograms;  value,  960,000  fraucs.  Silver,  98,077  kilograms;  commercial 
valno,  12,750,000  fmncs.  ^   ,  .      ,  . 

(9  and  10)  Output  of  gold  and  silver  from  the  refineries  of  the  country  during 
1893  (all  the  gold  conies  from  foreign  ore;  the  silver  comes  from  French  mines): 
22  075  kilograms  of  silver  ore;  value,  2,948,000  francs.    There  is  no  report  for  1894. 

(11  and  f2)  Approximate  stock  of  gold  and  silver  coin  in  the  country  at  the  close 
of  the  calendar  year  1894:  Gold  coins,  4,000.000,000;  silver  coins,  a  little  over 
2,000,000,000  in  pieces  of  5  francs,  and  about  300,000,000  in  pieces  of  smaller  denonii- 
uatious.    No  record  is  kept  of  the  amount  in  bullion. 

(13)  Amount  of  notes  outstanding  at  the  same  date :  On  December  19,  3,4i;8,oC0,0C0 

'(14)'Amouut  of  uncovered  notes:  The  amount  in  coin  held  by  the  banks  on  Decem- 
ber 19.  1894,  being  3,292,100,000  francs,  the  amount  of  notes  outstanding  was,  at  the 
same  date,  166,400,000  fraucs. 
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(15)  For  tbo  actual  currency  of  tlio  country  sco  reply  to  preceding  question. 
(l(j)  Tbo  avora<;o  preniiuni  on  gold  bullion  was,  in  January,  1894, 1.50  francs  per 
thousand.    Gold  was  at  par  during  the  otbcr  eleven  niontbs. 

(17)  No  lawsAvero  ])assod  duringtlio  year  1891  allectiug  the  coinage,  issue,  orlegal- 
tonder  (diaracter  ot  tbo  metallic  or  paper  currency. 

(18)  No  other  report  was  issued  but  the  one  sent  in  1893. 

COINS  MANUFACTURED  FROM  1S80  TO  1804. 

Beginning  with  the  1st  of  January,  1880,  when  tbo  French  system  of  farming  out 
tlio  coinage  was  su])plantcd  by  coinage  by  tbo  Governmcint,  in  accordance  with  tlio 
law  of  July  31,  1879,  tbo  mints  of  the  I'roviuce.s  having  been  clo.sed,  the  annual 
coinages  of  'tbo  years  1880-1891  were  made  at  the  Paris  mint  exclusively. 

The  following  tables  exhibit  these  coinages  by  countries  and  by  metals: 

A.-FRENCU  COINS. 


Year. 

Gold. 

Silver. 

NuiuImt  of 
pieces. 

Noiiiiuiil 
value. 

Number  of 
pieces. 

Nomin.-il 
value. 

Francs. 

Francs. 

188! 

21.  070 
37,  420 

2, 167,  000 
3,  742,  000 

8,414,890 
2,  319,  719 

0,  733,445.  00 
1, 159,  859.  50 

1882 

1883 

1884                                ...  .   

188.5   

2,  894 
1,023,707 
1,232,  022 
27,  707 

873,  390 
1,030, 140 

871, 101 

225,  700 
2,  547, 108 

490,  981 

289,400 
23,  580,  700 
24,068,  190 
.'■..Vl,  140 
17,  477,  800 
20,  602,  800 
17,  422,  020 

4,514. 120 
50,  943,  360 

9,  831,  000 

1880   

308,  758 
7,  500,  527 
7,891,076 
400 

15  i,  379.  00 
8,  910,  583.  00 
5,  763,  624.  00 
.  370  00 

1887   

18S8   

1889   

1890   

1891  .   

1892   

1893  

1894  

5,  .500,  000 

4, 000,  000. 00 

Total  

8,  383,  9CC 

175,  798,  590 

31,  935,  970 

26,  722,  260.  50 

Tear. 

Brojize. 

General  total. 

Kumbor  of 
pieces. 

Nominal 
value. 

Number  of 
pieces. 

Nominal 
value. 

2,  .5SG,  143 

3,  251,  000 
3, 409,  500 
3,  GOO,  000 
3,  440,  000 
3,  600,  000 
3, 440,  000 

2,  581,956 

3,  510,  000 
3,  670, 000 

3,  440,  000 

4,  300,  000 
3,  920,  000 
3,  270,  000 
3,  690,  000 

Francs. 
200,  COO 
200,  000 
200,  000 
200,  000 
200.  000 
200,  000 
200,  000 
147,  803 
200,  000 
200,  000 
200,  000 
200,  000 
200,  000 
200,  000 
200,  000 

2,  586, 143 
11,  687,  560 

5,  760,  630 

3,  600,  000 
3,  440,  000 

3,  002,  894 

4,  772,  525 
11,314,  505 
11,429,  383 

4.  543,  790 
4, 470,  140 
5,171,101 
4, 145.  700 

5,  817, 168 
9,  680,  981 

Francs. 
200,  000.  00 

9. 100,  445.  00 

5. 101,  859.  50 
200,  000.  00 
200,  000.  00 
489,  400.  00 

23,  941,  079. 00 
33,  726.  576.  00 

6,  517,  764.00 
17,  078,  170.  00 
20,  802,  800.  00 
17,  622,  020.  00 

4,  714, 120.  00 
51, 143,  360.  00 
14,  031,060.  00 

1881  

1882  

1883  

1884  

1885  

18SG  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

Total  

51,708,  599 

2,  947,  803 

92,  028,  535 

205, 468,  053.  50 
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B.-COINS  OF  FllENCH  COLONIES  AND  COUNTEIES  OF  THE  PIIOTECTORATE. 


X  ear. 

Gold. » 

Silver.  = 

Number  of 
pieces. 

Nominal 
valr.e. 

Nuiniier  of 
pieces. 

Nominal 
value. 

Francs. 

Francs. 

18S1  

1882  

1881  

840.  000 

4. 159,  511 
3,215,  771 
3,  326.410 
1,  947,  015 

1,  240, 184 

8.  158 
3,  040,  (100 

2,  409. 146 
1,  590,  723 

2. 160,  437 

G33,  IGO.OO 
0,  yol,  3/8.  37 
17,  501!,  441. 55 
17,  017.049.  03 

5,  702, 168. 45 

6,  749.  124.  05 

43,  495.  84 

3,  500,  000.  00 
2,  707,  G72.  00 

4,  871,777.  28 

7,  940,  072.  59 

1885  

188G  

1887  

1888  

1889  

1890 

51,  ioi 

920,  000 
837,  321 
34,  750 
100 

772,  515 
13.  800,  000 
10,  745,  020 

694,  320 
1.200 

1891  

1892    

1893  

1894  

Total  

1,843,  278 

32,  013.  G55 

24,  543,  955 

73,  712,  339.  76 

Year. 

Bronze.  ^ 

General  total. 

Number  of 
pieces. 

Nominal 
value. 

Number  of 
pieces. 

Nominal 
value. 

Francs. 

Francs. 

1881  

1882  

1884  

444,  269 
3,  673, 190 

1,  882,  541 
7,  362,  388 

7,  504,148 
1.573,  464 

150, 400 

8,  400.  000 
6,  849,  584 
3,  750,  410 

2,  965,  000 

24, 181.56 
109,  931.73 
102,466.  70 
183.014.78 
193.  99G.  5!) 

85,  643.  64 

10,030.0! 
500,  000.  00 
358,  941).  03 
163,  202.  97 

52,  521.95 

1,  284,  269 
7,  832,  701 
5,  098,  312 
10,  ()88.  798 
9.511,7(i3 
2,813,048 
209. G59 
12,  960.  000 
10,  09G.  0.'>1 
5,  381.  895 
5, 125.  537 

G77,.341.50 
7.104,310. 10 
17,  005.  908.  25 
17,200,001.41 
5,  896,  165.  04 
C.  834,  767.  69 
82(),  040.  84 
17.  800,  000.  00 
19,  872,238.  03 
5,  729,  300.  25 
7.  993,  797.  54 

1885  

1880  

1887  

1888  

1889  

1890 

1891  

1892  

1893  

1894  

Total  

44,615,400       1,873,  938  95       71,002,633  j  107,599,933.71 

'  Tlic  gold  coins  ■wliicli  figuic  in  Jliis  table  are  of  flu>  Regency  of  Tunis. 

^  Tlic  silver  coins  an;  coins  of  Tunis,  Indo-Cliiiia,  and  of  tlie  Grand  Comoro. 

'  Tlie  bronze  coiua  arc  coins  of  Tunis,  Indo-Cliina,  and  of  tlio  Grand  Comoro. 


C— FOREIGN  COINS. 


Year. 

Gold. ' 

Silver. - 

Number  of 
pieces. 

Nominal 
value. 

Number  of 
pieces. 

Nominal 
value. 

Frayics. 

Francs. 

3,  688,  589 
5,  320,118 
23,  546,  292 
2,  253,  461 

4,  810,  472.  50 
9,312,  847.  50 
10,116.  312.25 
5, 167,  305.  00 

1882  

5,  000 

500.  000 

556,  469 
8,  531 
15,  000 

11,616,  900 
853, 100 
1,  500,  000 

1.500.  000 
1,  850,  000 

750,  000.  00 
2,  500,  000.  00 

i,  850. 666 

4.  362,  721 
5, 5:!5,  224 
6,  145,  313 
13.  660.  502 

1,500.000.  00 
6,  743,  094.  73 
4,  854,  835.  52 
3,  890.  043. 10 
9.579.731.00 

1891  

20,  000 

2,  000,  000 



Total  

i 

605,  000 

16,  500, 000 

09,712,  220 

59,  260, 641. 60 

'  The  gold  coins  were  coined  for  Greece  and  tbe  Principality  of  Monaco. 

s  Tbe  silver  coins  were  coined  for  Greece,  Switzerland,  Chile,  Ethiopia,  Guatemala,  Haiti,  Morocco, 
Santo  Domingo,  and  Venezuela. 
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Bronze  or  nickel. '         |            Gciicr.il  tot.-il. 

Yciir. 

Nnmber  of 
pieces. 

Xoininal 
value. 

Nuinbcr  ol" 
])iece.s. 

N(>iiiin;il 

Vlilllf. 

Francf. 

Frnncx. 

1881  

1882  

28,  740,  4.'/i 
5,  088,  ini 
715,  019 

2,  UHI,  905.  80 
927,  545.  85 
261,092.  50 

3,  688,  589 
34,  005,  570 
28,  634,  60.3 
3,  .525,  519 
8,  ,531 
5,  265,  000 
1,850,  000 
1,450,  000 

4,  846,  472.  50 
11,  973,  813.  30 
11,043.8.58.  10 
17.075.297.50 
853  100.  00 
2.  500,  000.  00 
2,  500.  000.  00 
150,  000.  00 

3,  750,  000 

250,  000.  00 

1  450  000 

150,000.00 

1,850,  000 
11.993.  112 
11,  961, 603 

6,  393.  321 
31.237,  .559 

1,  500,  000.  00 
9,439,  395.03 
5.  209.  042.  77 
3.  939,  644.  70 
11,  .508,  882.  65 

1891  

7,G10,  391 
G,  420,  379 
248, 008 
17,  577,  057 

096.  3()0.  30 
354,207.25 
49,  001.  GO 
1.929. 151.65 

1892  

189;i  

Total  

71,  GOG,  217 

G,  778,  864.  95 

141,923,  437 

82,  539,  506.  55 

'Tho  bronze  coins  were  coined  for  Greece,  Bolivia,  Ilaiti,  Portugal,  and  Sauto  Domingo,  and  tlie 
nickel  coins  for  Greece,  Bolivia,  and  Santo  Domingo. 


RECAPITULATION  OP  COINS  MANUFACTURED  IN  TUE  YEARS  1880  TO  1894. 


Tear. 

Prance. 

French  colonies  and  coun- 
tries of  the  protectorate. 

Number  of 
pieces. 

Nominal  value. 

Number  of 
pieces. 

Nominal  value. 

loan  

2,  586,  143 
11,687,  560 

5,  760,  039 

3,  600,  000 
3,  440,  000 

3,  602,  894 

4,  772,  525 
11,314,  505 
11,  429,  383 

4,  543,  790 
4,  470,  140 
5, 171,  101 
4,  145,  706 
5.817,  168 
9,  080,  981 

Francn. 
200,  000.  00 
9,  100,  445.  00 

5,  101,  850.  50 
200,  000.  00 
200,  000.  00 
489,  400.  00 

23,  941,  079.  00 
33,  726,  576.  00 

6,  517,  764.00 
17,  678,  170.  00 
20,  802,  800.  00 
17,  622,  020.  00 

4,714,  120.  00 
51,143,  360.00 
14,  031,060.  00 

Francs. 

jggl   

.   

1,  28  i,  209 
7,  832,  701 
5,  098,  312 
10,  CSa,  798 
9,  511,  763 
2,813,  648 
209,  659 
12,  960,000 
10,  096.  051 
5,  381,  895 
5,  125,  537 

677,  341.  .56 
7,104,310. 10 
17,  005,  908.  25 
17,  200,  064.  41 
5.896,  105.04 
C,  834,  767.  69 
826  010.84 
17,  800,  000.  00 
19,  872,  238.  03 
5,  729,  300.  25 
7,  993,  797.  54 

1886  

1889  

1891  

1892  

1893  

1894 '  

Total  

92,  028,  535 

205,468,653.50  ,  71,002.633 

107,  599,  933.71 

Tear. 

Poreign  countries. 

Total. 

Number  of 
pieces. 

Nominal  value. 

Number  of 
pieces. 

Nominal  value. 

Fiancs. 

2,  586,  143 
15,  376.  149 
39,  832,  209 
32,  234,  603 

8,  249,  818 
11,444,  126 
15,  135,  837 
23,  853,  303 
22,  391,  146 

7,  357,  438 

6,  529,  799 
30,124,213 
26,  203.  360 
17,  592,  384 
if!  (UA  n-.7 

Fra7)cs. 
200,  000.  00 
13,940,917.50 
17,  075,  672.  80 

11,  243,  858. 10 
17,  952.  039.  06 

8,  .500,  810.  10 
-    44,  046,  987.  25 
53,  426.  640.  41 

12,  503.  929.  04 
24,512,  937.69 
23, 128,  840.  84 
44,  861,415.03 
29,  795,  400.  80 
60,  812.  304.  95 

P'f   '^•i'i   7  111  10 

1881  

3,  688,  589 
34,  005,  570 
28,  634,  603 
3,  525,  549 
8.  531 
f),  265,  000 
1,850,  000 
1,  450,  000 

4,  846,  472.  50 
11,973,813.30 
11,043,858.  10 
17,  075,  297.  50 
853,  )00.  00 
2,  500,  000.  00 
2,  500,  000.  00 
150,  000.  00 

1882  

1883  

1884  

1880  

18S7   

1888  

1890  

1,  850,  000 
11,993,112 
11,961,603 

6,  393,  321 
31,  237,  559 

1,  500,  000.  00 
9,  439,  395.  03 
5,  209,  042.  77 
3,  939,  644.70 
11,  508,  882.  65 

1891  

1892  

1893  

1894  1  

Total  

141,923,437 

82,  539,  500.  55 

304,  954,  605 

305,  608,  093  76 

'  See  tlie  details  of  the  coinages  in  the  following  tables. 
It  will  bo  seen  that  the  totarnomber  of  pieces  manufactured  is  mucli  higher  for  1894  than  for  all  the 
previous  years. 
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Coixs  Maxufactuued  IX  189'i, 
I.— FKEJCCn  coils  s. 


Itenominatiou. 


Gold: 

100- franc  pieces.. 
.  20-i"raiic  i)iece8  ' . . 

Total  

Silver: 

2-franc  pieces  

1-  lraiic  pieces  

50-ceutimo  pieces 

Total  

Bronze : 

lO-centimo  pieces 
5-ccntin)o  pieces. 

2-  centinio  ])ieces. 
l-ccntlino  pieces. 

Total  , 

General  total  . . 


Kiiinhcr 
of  pieces. 


143 
400, 838 


490,  981 


300,  000 
1,600,  000 
3,  COO,  000 


Xoniiual 
value. 


Fra7ics. 

14,300. 00 
9,  816,  760. 00 


9,  831,  060.  00 


COO,  000.  00 
1,000,  000.00 
1,  800,  000.  00 


5,  500,  000 


800,  000 
2,  240,  000 
150,  000 
500,  000 


4,000,  000.00 


80,  000.  GO 
112,  000.00 
3,  000.  00 
5,  000.  00 


3,  690,  000 


200,  000.  00 


9,680,981  :  14,031,000.00 
I 


1  There  -n-ero  recoiued  in  1894  ,  390,696  20.franc  pieces  (light),  representing  a  nomiual  valno  of 
7,813,020  francs. 

II.— OTHER  COINS. 
TUXIS. 


20 

400.  00 

80 

800.  00 

100 

1.200.00 

300 

COO.  00 

700 

700.  00 

1,000 

500.  00 

2,  000 

1.  800.  00 

2, 100 

3,  000.  00 

Gold  : 

20-franc  pieces . 
10-frauc  pieces . 


Total 


Silver: 

2-franc  jjieccs  

l-franc  i)ieces  

50-ceutimo  iiieces 


Total  

General  total. 


IXDO-CHIX.V. 


Silver: 

I  piaster  pieces  .. 
/j.'Jj-piaster  pieces 
Y^,"ij-piaster  ])ieces 
^"g.piaster  pieces 


Total 


Bronze : 

Yi-.piaHter  pieces 
1-sapek  pieces "... 


Total  

General  total. 


1,  308, 437 
100,  000 
250,  000 
GOO,  000 

2. 158,  437 


465,  000 
2,  500.  000 


2,  905,  000 


7, 121,  822.  .59 
272,  150.  00 
272.  ]  50.  00 
272,  1.50.00 


,  938,  272.  59 


25,  309.  95 
27,  215.  00 


52,  524.  95 


5, 123,  437       7,  990,  797. 54 


'60  .sapeksr_  l  nias;  10  ni.xs  =  1  kwan.  The  kwan  cqu.als  $0,6698.  (Tho  doug  or  sapck  of  copper 
■weighs  U  grains;  100  sapcks  aro  usually  valued  at  20  cents.) 
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Coins  Manufacturkd  ix  1894— Contiuucd. 


GUEECE. 


Denomination. 

Nuniher 
of  pieces. 

Nominal 
value. 

Nickel : 

4,  751,  992 
3, 000,  000 
4,  000,  000 

950,  398. 40 
300,  000.  00 
200,  000.  00 

11,  751,  992 

1,450,  398.40 

SWITZERLAND. 

Silver: 

700,  000 
1,  200,  000 
800,  000 

1,400,000.00 
1,200,000.  00 
400,  000.  00 

Total  

2,  700,  000 

3,  000,  000.  00 

CHILK. 

Silver : 

50 

200.  00 

'  Assay  pieces. 
ETHIOPIA. 

Silver: 

20,  000 
10,  000 
15,  000 
25,  COO 

100,  000.  00 
25,  000.  00 
18,  750.  90 
15,  625.  00 

Total  

70,  000 

159,  375.  00 

HAITI. 

Silver : 

1,859,  579 
3,  729,  050 

1,  859,  579.  00 
1,864,528.  00 

5,  588,  635 

3,724,107.(0 

Bronze:  ^ 



3,  750,  000 
2,  075,  065 

375,000.00 
103,  753.  25 

Total  

5,  825,  065 

478,  753.  25 

11,413,  700 

4,  202,  860.  25 

jionocco. 

Silver: 

175,  462 
331,  223 
828, 329 
1,  710,  803 

438,  055.  00 
414,  028. 75 
414,  161.  50 
429,  200.  75 

Total  

3,  051,817 

1,690,  019.00 

VENEZUELA. 

Silver: 

250.  000 
2,  000,  000 

500,  000.  00 
500,  000.  00 

Total  

2,  250,  000 

1,  000,  000.  00 
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IIF.CAPITULATION  OF  COIKS  MANUFACTURED,  1894. 


^Nationality. 

Xmnbcr 
of  ]>ioc  crt. 

Noiiiiiial 
value. 

9,  CSO,  981 

2. 100 
5,  123.  437 

11   ^^1  r.no 

2,  700,  000 
50 

70,  000 
11,413,700 
3,051,817 
2,  250,  000 

Fra7ics. 
14,031,060.00 

3,  000.  00 
7,  990,  797.  54 
1 ,  4.W.  398.  40 

3,  000,  000.  00 

201).  00 
159,  375.  00 

4,  202,  800.  25 
1,  690,  049.  00 
1,000,000.  00 

T  i)il/i-f'liiiin 

Chile   

EtlnoDui  

Hiiiii"  

Morocco  

Tot:ll  

46,  044,077 

33,  533,  740. 19 

Monthly  Variations  of  the  Metallic  Reserve,  Pari.s  and  ]5ranciie,s,  1892 

TO  1894. 

[From  Bulletin  de  Statistique,  January,  1895,  page  46.] 


Tear  ami  month. 


1892. 

January   

February   

Marrh  

April  

May  

Juno  

July  

August  

September  

October  

NoveuibiT  

December  

1893. 

January   

February   

March  .  

Ajnil  

May  

Juiie  

July  

Augu.'it  

SeiUcniber  

October  

November  

December  

1894 

Jaiuiary  

Februarv   

March  .■.  

Ajiril  

May  

June  

July  

Aujru.it  

September  

October  

Noceuiber  

December  


Gold. 


Maximum.  Minimum 


Franca. 
1,345,  700 
1,  382,  200 
1,403,  000 
1,441,000 
1,  542,  200 
1,587,  800 
1.623,800 
1,671,800 
1,079,  000 
1,  67i>,  800 
1.684,200 
1,708,  300 


1,  709, 
1,  654, 
1,602. 
1,  072, 
1,714, 
1,719, 
1,  720, 
1,  720, 
1,  099, 
1,702. 
1,  70S, 
1,713, 


712, 
714, 
728, 
73,->. 
773, 
780, 
844, 
902. 
907, 
906, 
979, 
001, 


700 
400 

800 

300 

000 

100 

900 

000 

200  ' 

300  ; 

700  I 

600 


200 
100 

300 

:;oo 

500 
100 
800 
000 
300 
(iOO 
200 
500 


Francs. 
1,  336,  200 
1,  348.  800 
1,383,300 
1,403,  700 
1,444,  .SOO 
1,549.  900 
1,  .'■.SO,  000 
1,024,800 
1,  007,  800 
1,  072,  200 
1,  072.  000 
1,  082,  000 


1,537,200 
1,  539,  600 
1,650,  .'•.00 
1,6,59,  .500 
1,672,  900 
1,711,700 
1,714.900 
1,  701,000 
1,082,  ,500 
1,  680,  100 
1,  008,  100 
1,  705,  600 


Silver. 


Maximum.  Minimum 


695,  500 
700.  800 
712,  200 
721,  100 
738,  200 
772,  400 
780,  100 
840,  200 
900,  300 
892.  300 
898,  600 
982,  200 


Francs. 
1,  257,  700 
1,201,900 
1,271,700 
1,279,  000 
1,290,  800 
1, 299,  000 
1,298,300 
1,298,  100 
1,299,000 
1,291,000 
1,279,  600 
1,  281,  000 


1,  275,  000 
1,  209, 100 
1,273,  100 
1,278,300 
1,285,  100 
1,  285,  500 
1,2.S0,  800 
1,  278,  400 
1,277,  400 

1.272,  lO-J 
1,209.400 

1.273,  100 


1,204,  ,300 
1,269,200 
1,270.  COO 
1,  272.  600 
1,278,400 
1,  283, 100 
1,279,  000 
1,  274,  500 
1,271.100 
1,257,900 
1,241.900 
1,243, 100 


Francs. 
1.248,  !i00 
1,251,900 
1,261,400 
1,270,  300 
1,277,200 
1,291,  100 
1,  291,  000 
1,293,200 
1,  291, 000 
1,279.  700 
J,  273.  800 
1,274,  900 


1 ,  247,  900 
1,  250,  .500 
1 ,  205,  300 
1 ,  272,  800 
1,277,  100 
1,  278,  000 
1.270,  700 
1,  273,  400 
1,  270,  700 
1,  203,  900 
1,  203,  600 
1,  264,  000 


1,255,000 
1,260,000 
1,205,  300 

1.267,  600 
1,271,  600 
1,  276,  700 
1,  269,  000 

1.268,  200 
1,  259,  100 
1,241,  100 
1.  237.  400 
1,  238,  900 
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GERMANY. 

Embassy  of  tiik  United  States  of  America, 

Berlin,  March  1,  1S95. 

Sir  :  Tlio  nriflorsignod,  ambassador,  etc.,  of  tho  United  States  to  the  Gorman  Empire, 
very  resi)Octfally  reports  tliat  in  accordance  with  and  innnediately  on  receii)t  (on  the 
10th  of  Febrnary  last)  of  tho  instrnctions  from  the  State  Department  dated  January 
23  h\st,  inclosin-;-  a  circnlar  of  interrogatories  (22)  in  regard  fo  the  coinage  and  pro- 
dnt^tion  of  gold  and  silver  and  tho  movements  of  the  currency  in  Germany,  h()ai)plied 
to  tlie  proper  authority  (the  imperial  foreign  office)  for  the  desired  information,  and 
lie  has  just  received  a  reply  to  all  the  (inestions  propounded.    "    "  * 

Annexed  hereto  is  a  copy  of  tho  document  received  to-day,  above  referred  to. 
Your  obedient  servant, 

TUEODORli  RUNYON. 

The  Dikectok  oi''  the  Mint, 

Treasury  Departvient. 


[Translation.] 
Answers  io  \nierrogatoriea,  1894. 

(1)  Total  coinage,  including  amounts  recoined: 

Maries. 

In  double  crowns   157,106,560 

In  crowns   175,000 


Total   157,  282, 160 

There  have  been  -svithdrawn  and  recoined  176,925  marks  no  longer  fit  for  circula- 
tion. 

There  have  been  furnished  Gei'man  mints  in  foreign  gold  coin  for  the  purpose  of 
being  recoined  into  German  gold  coin  22,128.0244  pounds  hue. 

(2)  Out  of  melted  silver  thaler  pieces  the  following  silver  coins  have  been  minted 
during  the  calendar  year  1894 : 

Marks. 

In  5  niarlv  pipopa   4,  089.  980 

In  2 mark  iiioces   213,500 

lu  l-nmrk  pieces   183,  685 


Total   4,  187, 165 

(3  and  4)  On  account  of  a  lack  of  official  investigations,  these  questions  can  not 
be  answered. 

(f))  According  to  preliminary  investigations,  the  imports  and  exports  of  gold 
amounted  to — 


Description. 


(a)  In  minted  gold  

(h)  In  bnlliou  and  in  bars 

Total  


Imports. 


"height. 


Kilograms. 
80,  429 
37,  058 


117, 487 


Value. 


Marks. 
201,378,  000 
103,  095,  000 


304,  473,  000 


Exports. 


Weight. 


Kilograms. 
17,  345 
3,514 


20,  859 


(6)  According  to  preliminary  investigations,  the  imports  and  exports  of  silver 
amounted  to — 


Description. 


(a)  In  minted  silver  

(h)  In  bullion  and  in  bars 

Total  


Imports, 
■weiglit. 


Kilograms. 
19,  811 
190,  340 


210, 151 


Exports, 
weight. 


Kilograms. 
7,  679 
419,  970 

427, 649 
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(5  and.  6)  In  addition  to  tho  above — 

(a)  Alloy,  gold  bullion  and  silver  bullion,  amounted  to —  . 

Kilograms. 

Imports   66,  269 

Exports   3 

(6)  Not  completely  specified  (unvollstaudig  deklarirtem)  gold  and  silver: 

Kilograms. 

Taiporta  

Exports   24 

(7)  Tho  total  amount  of  gold  coin  from  the  United  States,  according  to  prelimi- 
nary investigations,  in  the  calendar  year  1894,  amounted  to  32,678  kilograms. 

(8)  In  tho  calendar  year  1894  the  German  mints  have  been  furnished,  for  private 
account,  -with  11,070.6489  pounds,  fine,  in  dollars  and  eagles,  for  recoinage  into  impe- 
rial gold  coins. 

(9  to  12)  Production  of  gold  and  silver  from  the  mines  of  the  German  Empire  during 
tho  year  1894:  («)  Production  of  pure  gold,  4,133.460  kilograms,  valued  at  11,522,690 
marks;  (h)  production  of  iniro  silver,  444,213.390  kilograms,  valued  at  38,615,076 
marks;  exports,  24  kilograms,  of  the  declared  value  of  6,145  marks.  How  much  of 
this  has  been  gained  from  -working  over  has  not  been  ascertained. 

The  investigations,  as  showii  by  the  inclosed  printed  matter.  No.  12  (pp.  45,  57), 
Tvhich  was  placed  before  the  Silver  Commission,  and  the  printed  tabular  statement 
at  tho  end  of  tho  report  of  tho  last  session  of  the  Commission,  also  inclosed  here- 
with, show  that  tho  silver  production  from  German  oi'o  during  tho  years  1892  and 
1893  is  to  bo  calcjilated  at  108,768  kilograms.  The  selling  value  at  the  iilace  of 
origin  is  adopted  as  the  value. 

(13)  Tho  amount  of  gold  coined  up  to  the  end  of  December,  1894,  exclusive  of  that 
withdrawn  as  being  no  longer  lit  for  circulation,  amounts  to  2,891,452,930  marks. 
How  much  tlus  amount  has  been  diminished  by  exportation,  or  by  use  in  the  indus- 
trial arts,  or  through  other  causes,  can  not  bo  established.  The  holding  of  tho 
Imperial  Bank  of  gold  bullion  and  foreign  gold  coin  amounted  to  422,437,000  marks 
on  December  31,  1894. 

(14)  The  total  imperial  silver  coin  minted  up  to  tho  end  of  December,  1894,  deduct- 
ing tljat  which  had  been  withdrawn,  amounted  to  475,493,906.60  marks.  How  nnicli 
this  amount  has  been  diminished  by  exportation,  or  by  use  in  the  industrial  arts,  or 
through  other  causes,  can  not  be  established.  Aside  from  this,  there  is  still  a  number 
of  1-thaler  pieces,  the  amount  of  which  can  not  be  fixed  with  certainty,  in  circulation 
or  deposited  in  banks  or  in  public  treasuries.  In  tho  session  of  the  Silver  Counnission 
(page  353  ft"  of  tho  protocols)  this  was  calculated  by  the  commissary  of  the  imperial 
treasury  to  havo  been  about  400,000,000  marks  at  the  cud  of  April.  1894.  (Compare 
also  Nos.  13  nnd  15  of  the  printed  proceedings  of  the  Silver  Commission).  From  tho 
end  of  April  to  tho  cud  of  December,  1894,  4,000,000  marks  in  thaler  pieces  have  been 
withdrawn,  melted,  and  recoined  into  imi)erial  silver  coin. 

(15)  Government  notes  passed  into  circulation  up  to  the  end  of  December,  1894: 

M.irks. 

Denomination  of  5  mnr^a   20,  000,000 

Dwiomiiiation  of  20  marks   30,  000,  000 

Denomination  of  50  marks   '0,  000,  000 

Total   120,000,000 

(16)  The  circulation  of  bank  notes,  regulated  by  the  banking  law  of  March  14, 
1875  (Imperial  LaAv  Sheet,  page  177),  amounted  to  1,401,836,000  marks  at  the  end  of 
December,  1894. 

(17)  Tho  amount  of  tho  imperial  notes  is  criualed  by  the  amount  in  coined  gold 
which  tho  Empire  has  laid  aside  (without  interest)  as  a  war  fund. 

—  ■     -i  ^-       ,'v_.  i  i.  i.  1  4  „   of  bank  notes  in  excess  of  the 

1894.  Tho 
er  German 


(18)  Tho  circulation  of  bank  notes  not  covered,  i.  e., 
cash  deposited,  amounted  to  253,780,(>00  marks  at  tho  end  of  December,  1894.  Tho 
amount  of  Gorman  current  money,  in  imperial  treasury  notes,  notes  of  other  German 
banks,  gold  bullion,  and  foreign' coin  (the  pound,  fiue,  calculated  at  1,392  marks), 
deposited  in  tho  treasury  of  the  banks  is  considered  cash  in  hand. 

(19)  The  actual  medium  of  circulatiou  of  the  country  is  the  imperial  coins,  minted 
according  to  the  minting  laws,  and  tlio  thaler  pieces,  which  have  not  yet  passed  out 
of  circulation,  calculating  i  he  thaler  at  3  marks.   The  impciial  treasury  notes  issued 


treasury,  at  the  expense  of  tlie  Empiro.  into  coin, 
ance  of  them  is  not  comi>ulsory. 
(20,  21,  and  22)  No, 
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Embassy  of  the  United  States  of  Amehica, 

Berlin,  July  12,  1S95. 

Sin:  Refprrinpf  to  yonr  letter  to  me  of  April  22  last,  aud  to  our  conversatiou  iu 
AYasliiniijtDii  in  .hmo,  I  liavo  to  inform  you  that  imniodiately  after  my  return  to  my 
post  stops  were  taken  to  pro(;ure  tlio  additional  inlbrmatiou  you  desired  rcf^ardinf; 
the  ])roduction  oT  j^old  aud  Hilver  in  (Jermany  from  domestic  ores.  This  information 
■will  bo  communicated  to  you  as  socm  as  it  is  received.  In  the  meantime  I  ai)])cud 
hereto  a  statement  -whieli  may  bo  found  of  iiiLorcbt,  aud  am,  sir. 
Your  obedient  servant, 

Joiix  B.  Jacksox,  Charged'  Jffaires. 

11.  E.  Pkestox,  Esq., 

Director  of  the  Mint,  Ireastiri;  DeparUntni,  Waaldnyton,  I).  C. 


Embassy  of  the  United  States  of  America, 

Jk-rliu,  October-  21,  1895. 

Sin:  Referring  to  the  embassy's  letter  of  the  16th  nltimo — M.  No.  7520 — I  have  to 
inform  you  that  a  reply  to  the  inquiry  addressed  to  the  imperial  foreign  ofhee  imme- 
diately after  my  return  from  leave  of  absence  iu  July  last  has  now  been  received, 
and  a  copy  of  that  part  thereof  which  relates  to  the  production  of  gold  and  silver 
from  domestic  ores  is  hei'eto  appended. 

The  September  coinage  statement  of  the  German  mints  shows  that  during  that 
mouth  720,005  marks'  worth  of  silver  5-mark  pieces  were  coined,  making  the  value 
of  the  5-mark  pieces  now  in  circulation  amount  to  something  over  90,000,000  marks. 
I  am;  sir,  your  obedient  servant, 

John  B.  Jackson,  Secretary  of  Embassy. 
DiRECTOii  OF  the  Mint,  Washington,  1).  C. 


[Translation.] 

*  *  *  "That  .according  to  the  results  of  tho  further  investigations  instituted, 
of  the  4,133.460  kilograms  of  pure  gold  and  444,213.390  kilograms  of  pure  silver 
smelted  iu  the  German  Empire  iu  the  year  1894,  912  kilograms  of  gold  and  232,345 
kilograms  of  silver  were  obtained  from  foreign  ore.  These  figures  relate  to  the 
metal  obtained  from  ores,  waste,  aud  sl.ag,  but  not  to  the  production  of  such  works 
as  merely  melt  or  refine  finished  metal." 

(Germany's  own  production  was  therefore  3,221.460  kilograms  of  fine  gold  and 
211,868.390  kilograms  of  fine  silver  in  1894,  an  increase  as  compared  with  1893  of 
966.16  kilograms  of  gold  and  13,597.90  kilograms  of  silver,  representing  a  value  of 
$642,109.91  gold  and  of  $565,128.72,  coining  value,  silver.) 


COINAGE  FOll  THE  SOUTH  AFRICAN  REPUBLIC. 


Denomination. 


Gold  coins : 

l-ponnd  pieoea... 

i-pouud  pieces. .. 
Silver  coins : 

.5-sliilling  pieces  . 

2i  sliilling  pieces 

2"shillfng"piece3  . 

l-shilling  ijieces  . 


Up  to  the  end  of 
1893.' 


Pounds. 
15,  050.  00 
6,  075.  00 

1,081.75 
2. 037.  50 
2,  030.  00 
4,015.  00 


Denomination. 


Silver  coins — continiTed 

6-pence  pieces  

3-pence  pieces  

Bronze  coins : 

l-ponny  pieces...... 

Total  , 


Up  to  the  end  of 
1893.1 


Pounds. 
707.  50 
303.  75 

116.  0022240 


31, 016.  5022210 


'  Remains  unchanged  np  to  the  end  of  1894. 


COINAGE  FOR  THE  ITALIAN  GOVERNMENT. 


Denomination.  • 

Up  to  the 
end  of  1893. 

In  1894. 

Up  to  the 
end  of  1894. 

Lire. 

Lire. 
15,  000,  000 

Lire. 
15,  000,  OOO 

Berlin,  January  26,  1S95. 

C.  Conrad, 
Director  of  the  Eoyal  Frussian  Mints. 
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Table  of  the  Coinages  of  the  Gekman  Mints  during  phi:  Calendar  Year  1894. 


There  were  coined — 


To  the  end  of  1893   

For  the  year  1894  in — 

Berliu  

Hanover '  

Frankfort  on  the  Maiii^  

Munich  

Miildcner  Hiitte  (fonnerly  Dres- 
den)   

Stuttgart  

Karlsruhe  

Darmstadt  3  

Hamburg  


Gold  coins. 


Double  kronen. 


Marks. 
2,  172,  593,  800 


116,  299,  640 


12,  776,  660 
10,  017,  500 
8,  000,  000 


10,  012,  700 


Total  for  1894  

Up  to  the  end  of  1894 


157, 106,  560 
2,  329,  700,  360 


Kronen. 


Half  kronen. 


Marks. 
537,  227, 190 


Marks. 
27,  969,  925 


175,  600 


175,  600 


Coined  on  pri- 
vate account. 


Marks. 
1,415,  203,500 


IIG,  299,040 


12,  776,  660 
10,  017.  560 
8,  OUO,  000 


10.  012,  700 


157, 100.  560 


537,  402,  790 


27,  969.  925 


I,  572,  310,  060 


There  were  coined — 

Silver  coins. 

5-mark 
pieces. 

2mark 
pieces. 

l-juark 
])ieces. 

50-pfennig 
pieces. 

2  [arks. 
71,480,552 

20-pfennig 
pieces. 

To  the  end  of  1893  

For  the  year  1894  in— 

Marks. 
80,  282,  500 

Marks. 
Ill,  752,766 

Ma  )•/.». 
184,  808,  869 

Marks. 
35,  717,  922.  80 

2,  201,  Olf 

702, 810 

373,  080 
100,  000 
304,  575 

Muldener    Hiitte  (formerly 

213,500 

183,  685 

408,  500 

Total  for  1894   

4,  089.  980 

213,  500 

183  685 

Up  to  the  end  of  1894  

84,  372,  480 

111,966,266 

184,  992,  554 

71,486,552 

35,  717,  922.  80 

There  were  coined — 

Nickel  coins. 

Copper  coins. 

20pfcnnig  10-pfennig 
pieces.  pieces. 

5  pfennig 
pieces. 

2-pfennig 
pieces. 

1-pfennig 
pieces. 

Number  of 
pieces. 

To  the  end  of  1893  

For  the  year  1894  in — 

2  f arks. 
5,005,860.80 

Marks. 
31,235,084.80 

Marks. 
15,340,496.05 

Marks.  Marks. 
6,213,207.44  |6,074,140.17 

2,  308,  635,  926 

1 

541.509.  75 

175,  S23. 23 

34,  695,  263 

Frankfort    on  the 

140,  002.  25 
40, 100.  00 

55,  300.  00 

50.  400.  90 
062.  92 
23.  512.  53 

•  8,482,607 

6,815,  509 
4,  727, 170 
3,  382,  6U3 

Muldener  Hiitte 
( formerly  Dresden) . 

25, 997. 00 

i4, 666. 66 

81, 709.  50 

26,  190.  63 

4,  8:!5.  .588 

Total  for  1894  

25,  997.  00 

817,  921.50 

373,  390.  21 

62,  938,  740 

Up  to  the  end  of  1894 

5,005,860.80 

31^261,081.80 

16,164,417.55 

6,213,207,44 

6,447,536.38  '2.  371,  574.  666 
1 

1  Retired  since  1878. 


2  Retired  since  1880. 


3  llotircd  since  1883. 
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Table  of  the  Coinagks  ov  the  German  Mints,  etc.— Coutinued. 

KECAPITULATION. 


Up  to  the  eud  of  1894 
in— 

Gold  coins. 

Silver  coins. 

Kickel  coins. 

Copper  coins. 

Total. 

Hanover   

Fniiikl'ort  on  tho  Miiin. 

Total  

llaiks. 
1,777,  555,  090 
191,  65G,  420 
251,491,830 
177.487,295 
101,  232, 170 
112,315,  895 
67,  652.  985 
33,  241,  310 
182,  440,  080 

Marks. 
174,081, 128. 10 
50,  033,  984.  00 
41,510,222.  10 
66,  128,  052.  80 
30.  530,  794.  00 
46,  082,419.  90 
32,  002,  785.  60 
13,  631,  377.  00 
32, 729,011.30 

Alark.i. 
18,4-10, 172.  75 
3,006  071.70 
4,  930,  433.  90 
7,  343,  008.  60 
4,125,101.00 
4,  884.  030.  70 
3,  840,  759.  20 
1,  272,  084.  90 
4,589.  091.40 

Mark.1. 
4,  829,  000.  09 
1,097,396.  00 
1,803  516.  28 
1,330,181.55 
788,  900.  73 
1,073,788.  50 
811,  698.  06 
278, 179.  59 
648,  075.  82 

Mark/i. 
1,975,505,396.  94 
240,  393,  872.  30 
299,  736,  002.  28 
252,  288,  537. 95 
130,  082,  905. 73 
164,  956,  140.  10 
104,  308,  228.  46 
48,  423, 551.  49 
220,  406,  258.  52 

2,  895,  073,  075 

488,  535,  774.  80 

52,431,360  15 

12,  600,  743.  82 

3,  448,  700,  953.  77 

There  were  further  coined  in  the  Royal  Prussian  Mint  at  Berlin — 
FOR  THE  GERMAN  EAST  AFRICAN  COMPANY. 


Denomination. 


Silver  coins : 

2-rupee  pieces 
l-rupee  pieces 
A-ruiiee  pieces 
J-rupee  pieces 

Total  

Copper  coins : 
Pesa  pieces. .. 


Up  to  tlio 
onil  of  1893. 


Evpees. 
7,  008 
729.  Ill 
30,  000 
15,  000 


781, 119 


In  1894. 


Up  to  the 
end  of  1894. 


Pesas. 
41,  092,  335 


Rupees. 
94,  700 
101,831 


196,  531 


Pesas. 


Rupees. 
101,708 
830, 942 
30,  000 
15, 000 


977,  650 


Pesas. 
41,  092,  335 


FOR  THE  GERMAN  NEW  GUINEA  COMPANY. 


Silver  coins — 
5-niark  pieces 
2  ni;irk  pieces 
1-niark  pieces 
i-iuark  pieces 


Total . 


Marks. 


Marks. 
115,  000 
30,  000 
45,  000 
10,  035 


200,  035 


Marks. 
115,  000 
30,  000 
45,  000 
10,  035 


200,  035 


FOR  THE  EGYPTIAN  GOVERNMENT. 


Denominations. 


Gold  coins : 

100-piaster  pieces 

Silver  coins : 

20-piaster  pieces. 
10-pi;ister  pieces. 
5-piaster  pieces.., 
2-pia,ster  pieces. . 
1-piaster  pieces.. 

Total  


Up  to  the  end 
of  1893.' 


Piasters. 
5,  202,  400.  00 


22,  756,  000.  00 
62, 108,  600.  00 
34,  359,  980.  00 
11,  080,  000.  00 
8,  737,  081.  00 


114,  304,  661.  00 


Denom  inations. 


Nickel  coins : 

5-Ochr-el-Guercho  pieces. 
2-Ochr-el-Guerche  pieces. 
1-Ochr-eI-Guerche  pieces . 


Total  

Eronze  coins  : 

J-Ochr-el-Guerche  pieces  . 
|-Ochr-el-Guercho  pieces. 

Total  


Up  to  the  end 
of  1893. ' 


Piasters. 
11, 005,  790.  00 
1,041,884.40 
574, 167.  50 


12,  621,841.90 


428,  089.  70 
103,  030. 125 


531,719.  825 


'  Remains  unchanged  up  to  end  of  1894. 

6933  D  M  23 
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GREAT  BRITAIN. 

London,  May  17,  1S95. 
Sin:  I  bave  the  honor  to  a^knowletlge  the  receipt  of  your  instruction  of  January 
23  last,  l  equcstiug  mo  to  obtain  for  the  use  of  the  Treasury  Department  information 
in  regard  to  the  coinage,  etc.,  of  the  United  Kingdom.  I  have  now  the  honor  to 
inclose  a  memorandum  of  the  official  replies  to  the  several  interrogatories  on  the 
above  subject. 

I  have,  etc.,  T.  F.  Bayard. 

Hon.  Walter  Q.  Gresham. 


Replies  to  interrogatones,  1S94, 

(1)  Gold  coined  in  London  in  1894 : 

SoTereigiia.   £3,820,801 

Hall  sovereigns   1,857,573 

Total   5^  673_ 

Light  gold  coin  withdrawn  from  circulation  in  London  in  1894  fimperial  coin  only). 
£3,600,000. 


(2)  Silver  coined  in  1804  (nominal  value) : 


Cro-n-Es   £30,234 

Half  crowns   187,  506 

rioriu.s   195,  228 

Sbilliugs   297,  000 

Sixpeiici  s   80,  526 

Fourpomea   139 


Threepences   £19,714 

Twopeuces   79 

Pence   66 

Total   822,492 


Worn  imperial  silver  coin  withdrawn  from  circulation  in  1894  (nominal  value), 
£389,777  lOs.  6d. 
(3  and  4)  No  information  available. 

(5)  Imports  and  exports  of  gold  in  1894: 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

 ■  . 

Coin  (British)  

Bullion   

Ounces. 
2,119,  423 
1,114,482 
3,  944,  448 
•  475 

£8,  259,  775 
4,  350,  258 
14,  902,  314 
84,218 

Ounces. 
090,  238 
285,  597 

2,  859,  591 
'  924 

£2,  715,  468 
1,098,111 
11,  833,  972 
30,  720 

Ore  

27,  650,  565 

15,  678,  271 

'  Tons. 

(6)  Imports  and  exports  of  silver  in  1894: 


Description. 

Imports. 

Exports'. 

Weight. 

Value. 

Weight. 

Value. 

Coin  (foreign)  

Ounces. 

755,  335 
14.760,830 
74,  027,  090 

£200, 944 

1,  770,  009 
9,  028, 404 

2,  439,  955 

Ounces. 
1,  012,463 
11,  463,  680 
80,814.519 

£277, 850 
1,  389,  523 
10,  497,  076 
305, 377 

Ore  

13, 445,  372 

12, 530, 426 

(7)  No  information  available. 

(8)  No  United  States  gold  coin  was  received  at  the  mint  during  the  year. 

(9)  Gold  i-)roduccd  from  the  mines  of  the  United  Kingdom  in  1894:  Weight  (fine), 
99.39  kilograms;  value,  £13,573. 

(10)  Silver  produced  Ironi  the  mines  of  the  United  Kingdom  in  1804:  Weight 
(fine),  7,932.15  kilograms;  value  (commercial),  £33,313  (at  average  price  of  the 
year  in  the  London  market,  29d.  per  ounce  standard). 
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(11  and  12)  No  information  available. 

(13)  The  estimates  formed  by  various  autlioritios  of  the  total  stock  of  gold  coin  in 
the  country  exliibit  great  variation,  and  no  accurate  information  exists  on  the  sub- 
ject.   Tlie  ([uantity  of  <j;old  bullion  in  the  United  Kiugdoiii  is  quite  unknown. 

(It)  The  amount  of  the  silver  currency  is  equally  uncertain.  No  information  is 
available  as  to  the  stock  of  silver  bullion  m  the  country. 

(15  and  17)  There  are  no  Oovernment  notes  in  circulation. 

(It)  and  18)  Bank  notes  outstanding  at  the  close  of  the  year  1894 : 


Description. 

:   , 

I.ssiiod 
agniiist.  coin 
and  bulliou. 

Uncovered 

i>y 

bullion. 

Total. 

£30,  C75,  000 

'£16,  800,000 
1,  055,  000 
711,  0(10 
1,542,500 
3, 197,  200 

2£47,  475, 000 
1,  055,  000 
711,000 
6.  006,  000 
C,  501,  000 

5,  303,  500 
3,  303,  800 

ToUil  

39,  342,  300 

23,  305,  700  j       62,  048,  000 

'This  amount,  v.hicli  is  the  fiduciary  issue  of  the  liauk  of  England,  is  covered  by  Government 
seen  l  it  ics. 

2  Of  t  his  total  issue  £25.856,000  ■wa.'t  iu  circulation  and  £21,619,000  in  the  banking  department  of  the 
Bank  of  England. 


(19)  The  currency  of  the  country  is  gold,  with  subsidiary  coins  of  silver  and 
bronze,  supplemented  by  a  convertible  paper  currency. 
(20j  No.    Gold  is  not  at  a  premium. 

(21)  No  laws  were  passed  during  the  ycai  afTccting  the  currency. 

(22)  A  copy  of  the  report  of  the  deputy  master  of  the  mint  on  the  operations  of  tho 
department  during  1894  will  be  forwarded  as  soon  as  published. 


Embassy  of  the  United  States, 

London,  May  29,  1S95. 
Sir  :  For  transmission  to  your  colleague,  the  Secretary  of  the  Treasury,  I  have  the 
honor  to  send,  inclosed  herewith,  certain  important  correspondence,  published  to-day, 
between  the  chancellor  of  tho  exchequer  and  sundry  leading  bankers  and  financiers 
of  Loudon,  in  relation  to  a  proposal  for  the  reassembling  of  international  delegates 
with  a  view  to  the  establishment  of  a  bimetallic  standard  of  money  and  value. 
I  have  the  honor,  etc., 

T.  F.  Bayabd. 

Hon.  Edwin  F.  Uhl, 

Acting  Secretary  of  State. 


[Inclosure  from  the  Morning  Post,  Wednesday,  May  29,  1895.] 
The  Currency  Question, 
an  address  from  the  city. 

The  Press  Association  states  that  a  meeting  of  leading  bankers  and  merchants  of 
the  city  of  London  was  held  yesterday  at  Glyn's  Bank,  Lombard  street,  Mr.  Bertram 
Currie  presiding,  when  it  was  decided  to  form  a  Gold  Standard  Defense  Association 
the  chairman  of  the  meeting  being  elected  president,  and  a  council,  which  included 
Lord  Farrer  and  Lord  Welby,  was  also  elected.  Lord  Hillingdon  was  appointed 
treasurer  and  the  Hon.  George  Peel  secretary. 

An  address  as  follows  had  been  forwarded  to  the  chancellor  of  the  exchequer: 

"To  the  Eight  Honorable  the  Chancellor  of  the  Exchcqtier:  ^^^^ 

"Sir:  We,  the  undersigned  merchants  and  bankers  in  the  city  of  Loudon,  desire 
to  address  you  in  reference  to  tho  discussion  which  has  taken  place  in  Parliament  on 
the  question  of  tho  currency.  We  have  observed  with  regret  the  growing  agitation 
in  favor  of  what  is  called  bimetallism,  the  more  so  since  this  theory  has  obtained  the 
support  of  persons  of  eminence  and  authority.  As  long  as  it  was  proposed  to  apply 
the  bimetallic  principle  to  foreign  countries  only  we  did  not  feel  concerned  to  offer 
an  opinion  thereon,  but  we  are  constrained  to  state  that  we  should  view  with  grave 
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apprehension  any  change  in  the  system  of  currency  which  has  prevailed  without 
intermission  in  this  country  since  1816.  The  experience  of  nearly  eiglity  years  has  con- 
vinced us  that  this  system  is  in  every  respect  suited  to  our  wants  and  that  under  it 
the  commercial  supremacy  of  Great  Britain  and  the  financial  ascendancy  of  London 
have  been  established  and  maintained. 

"We  believe  that  any  8erio^^8  attempt  to  modify  it  by  the  adoption  of  silver  as  a 
standard  of  value,  either  alone  or  concurrently  with  gold,  would  be  followed  by 
conso(iuence8  dangerous  to  the  trade  and  commerce  of  the  country,  and,  further,  that 
if  it  were  possible  that  such  a  measure  could  not  only  become  law  but  be  made 
efiectivo  in  practice,  or  should  become  law  without  becoming  otfective  in  practice, 
it  would  disturb  contracts,  injure  credit,  check  enterprise,  and  thus  prove  disastrous 
both  to  capitalists  and  to  wage  earners. 

"  Wo  venture,  therefore,  to  ex^iress  our  earnest  hope  that  Her  Majesty's  Government 
will  not  only  refuse  their  countenance  to  any  change  in  our  monetary  system,  but 
that  they  will  avoid  entangling  proposals  which  might  lead  persons  either  abroad 
or  at  homo  to  believe  that  England  is  i^repared  to  depart  from  the  single  gold  stand- 
ard which  is  established  by  law  and  sanctioned  by  custom. 

"Brown,  Shipley  &  Co.;  Dennistoun,  Cross  &  Co.;  Fruhling  &  Goschen; 
C.  J.  llambro  &  Sons ;  Hardy,  Nathan  &  Co. ;  Heilbut,  Symons  &  Co. ; 
Henckel  du  Boisson  &  Co. ;  Hoaro,  Miller  &.  Co. ;  Fred.  Huth  &  Co. ; 
Kleimvort,  Sons  &  Co. ;  Morris,  Prevost  &  Co. ;  Morton,  Rose  Sl  Co.  : 
Henry  S.King  &  Co.;  Ralli  Bros.;  Robert  Benson  &  Co.;  R.  Raphael 
&  Sons;  J.  H.  Schroder  «&  Co.;  Barclay  &  Co.;  Glyn,  INIills,  Cnrrio 
&  Co.;  Robarts,  Lubbock  &  Co.;  Smith,  Payne  &  Smiths;  directors 
of  the  National  Provincial  Bank  of  England  (5) ;  Henry  Paull;  direct- 
ors of  the  London  and  County  Banking  Company  (Limited)  (3) ;  Bouamy 
Dobree,  director  of  Loudon  and  Westminster  Bank  (Limited);  A.  W. 
Gadesdeu,  director  of  London  and  Westminster  Bank  (Limited); 
J.  Sanderson,  director  of  London  and  Westminster  Bank  (Limited); 
directors  of  the  Union  Bank  of  London  (Limited)  (6);  J.  Spencer 
Phillips,  deputy  chairman  Lloyds  Bank  (Limited);  E.  Brodie  Hoare, 
director  of  Lloyds  Bank  (Limited);  W.  Far(iuhar,  director  of  Lloyds 
Bank  (Limited);  directors  of  Parr's  Banking  Company  and  the  Alli- 
anco  Bank  (Limited)  (3);  the  directors  of  Prcscott,  Dimsdalc,  Cave, 
Tugwell  &  Co.  (Limited)  (3);  John  B.  Martin,  for  Martin's  Bank 
(Limited) ;  D.  Larnaoh  (Bank  of  New  South  Wales) ;  Alexanders  &  Co. 
(Limited) ;  Brightwen  &  Co. ;  Hohler  »&  Co. ;  Reeves,  Whitburn  &  Co. ; 
the  directors  of  the  Union  Discount  Company  (Limited)  (3)." 

The  following  reply  was  read  from  the  chancellor  of  the  exchequer : 

"Treasury  Chamrers,  WhUchall,  May  27, 1S95. 

"My  Dear  Bertram  Currie:  I  have  received  with  much  satisfaction  the  address 
you  have  forwarded  to  me,  which  I  recognize  as  bearing  names  among  the  most 
weighty  which  could  be  found  to  represent  the  judgment  of  the  merchants  and 
bankers  of  the  city  of  London.  .    ,  , 

"I  can  have  no  hesitation  in  giving  to  that  address  on  the  part  of  Her  Majesty's 
Government  the  reply  which  you  have  a  right  to  expect. 

"I  may  brietly  recall  to  your  recollection  the  history  of  the  last  International 
Monetary  Conference  which"  was  assembled  in  the  year  1892. 

"  The  Government  of  the  United  States  had  taken  measures  to  promote  a  confer- 
ence of  the  European  powers  in  order  to  take  into  consideratiou  the  condition  of 
silver,  and  expressed  a  wish  to  Her  Majesty's  Government  that  a  ratio  might  be 
established  by  the  loading  nations  for  the  coinage  of  silver  at  their  several  mints. 

"  My  predecessor  in  office,  Mr.  Goschen,  while  assenting  to  an  inquiry  as  to  the 
possibility  of  an  enlarged  use  of  silver  in  the  currency  of  nations,  difitiuctly 
declined  to  accept  the  invitation  couched  in  terms  which  involved  the  adoption  of 
a  bimetallic  system.  ,  .     ^  ,,.  ,    ,        ^  ^  a 

"When  the  conference  met  at  Brussels  the  bimetallic  proposals  brought  lorward 
by  the  delegates  of  the  United  States,  owing  to  their  generally  unfavorable  recep- 
tion, were  not  pressed  to  a  division.  ,  ,  -xi 

"At  the  last  session  of  the  conference  an  adjournment  was  agreed  to  witli  a  view 
of  Its  reassembling  after  an  interval  of  six  months,  in  order  to  consider  some  agree- 
ment  (if  any  such  could  be  produced)  which  should  not  infringe  in  any  way  the 
fundamental  priuciples  of  the  monetary  policies  of  the  diflcreut  countries.  (Report 
of  Brussels  Conference,  p.  195.) 

"  It  was  recognized  that  there  would  bo  no  advantage  in  calling  tlio  conference 
tooetlicr  a'^ain  except  for  the  purpose  of  the  examination  of  practical  and  explicit 
proposals  brou'<ht  forward  on  the  responsibility  of  one  or  more  of  the  Governniente 
there  represented,  and  which  should  conform  to  the  condition  that  those  proposals 
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should  not.  interfere  with  the  fnudamcntal  principles  governing  the  monetary  sys- 
tems of  the  various  States. 

"When  th<^  prescril)(>d  time  arrived  it  appeared  that  these  conditions  were  not 
fullilled,  and  none  of  tlie  Governments  concerned  expressed  a  desire  for  tlio  reas- 
sembling of  the  conference,  which  acconlingly  came  to  an  end. 

"I  concur  entirely  in  the  opinion  ox^jressed  in  your  address  that  tho  experience  of 
well-nigh  a  century  has  proved  that  our  present  system  of  currency  is  suited  to  tho 
wants  of  this  great  commercial  country,  and  that  to  depart  from  it  would  be  disas- 
trous to  tho  trade  aiul  credit  of  the  United  Kingdom. 

"Continuity  of  national  policy  is  more  necessary  in  this  than  perhaps  any  other 
question.  You  may  rely  upon  it  that  Her  Majesty's  ( .'overnment  will  not  depart  from 
the  course  pursued,  by  all  the  Governments  that  have  ])receded  them,  and  will  give 
no  countenance  to  any  changes  in  the  fundamental  principles  of  our  monetary  sys- 
tem, nor  in  any  discussion  in  which  they  may  be  called  upon  to  take  part  will  they 
admit  any  doubt  as  to  their  intention  firmly  to  adhere  to  the  single  gold  standard, 
which  you  Justly  regard  as  essential  to  our  well-being  as  a  commercial  nation. 
"I  remain,  yours,  faithfully, 

"W.  V.  Hakcourt." 


The  Times,  London,  June  4,  1895,  says: 

"Tho  twenty-fifth  annual  report  of  the  deputy  master  of  the  mint  comes  out  under 
a  new  name.  Sir  Charles  Fremantle,  who  had  been  deputy  master  aiul  comi)troller 
since  1808,  retired  in  September  last,  and  he  has  been  succeeded  by  Mr.  Horace  Sey- 
mour, who  issues  the  report  for  1891.  He  mentions  with  due  appreciation  the 
important  public  services  rendered  by  Sir  Charles  Fremantle  during  his  long  tenure 
of  oUice,  the  various  reforms  he  introduced  in  the  organization  of  the  different 
branches  of  the  department  over  which  ho  presided,  and  the  eminent  success  with 
which  he  conducted  the  necessary  and  difficult  task  of  the  restoration  of  gold 
coinage." 


GREECE. 

Legation  of  the  United  States, 

Ailiens,  February  2S,  1895. 
Sir:  In  accordauco  with  instructions  received  from  the  Secretary  of  State,  I  have 
the  honor  to  inclose  herewith  answers  to  the  questions  of  your  circular  in  regard  to 
the  currency  and  coinage  of  Greece  during  the  calendar  year  1894. 

I  am  expecting  to  receive  statistics  from  Roumania,  which  shall  be  forwarded  to 
you  at  once. 

I  fear  that  the  statistics  from  Servia  may  be  delayed  for  some  weeks  longer,  though 
I  am  trying  to  obtain  them. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

E.  Alexander. 

Director  of  the  Mint,  Washington,  I).  C. 


Replies  to  interrogatories,  1894. 

(1  and  2)  No  gold  or  silver  was  coined  or  recoiued  in  Greece  during  1894. 
(3  and  4)  It  is  impossible  to  ascertain  the  weight  and  value  of  gold  or  silver  used 
in  the  industrial  arts,  since  no  statistics  are  kept  which  include  this  matter. 

(5)  Custom-house  statistics  show  that  gold  coin  to  the  value  of  3,965,448  franca 
($765,331.46)  was  exported.  The  amount  of  gold  coin  imported  was  not  noted.  Old 
gold  (plate,  jewelry,  and  other  old  material)  valued  at  $3,624.73  was  imported. 

(6)  No  statistics  were  kept  in  regard  to  silver  coin  or  bullion  imported  or  exported. 
See,  however,  the  answer  to  No.  10,  below. 

(7)  In  the  statistics  of  gold  coin  exported  the  coins  of  all  countries  were  classed 
together;  gold  coin  imported  was  not  noted. 

(8)  There  is  no  mint  in  Greece. 

(9)  No  gold  was  jiroduced  in  Greece. 

(10)  The  Laurium  mines  produce  an  argentiferous  lead,  from  which  the  silver  is 
separated  in  the  refineries  of  western  Europe.  Tho  amount  of  this  argentiferous 
lead  exported  in  1891  (all  of  which,  however,  was  probably  not  mined  duriu"-  that 
year)  was  10,200  tons.  The  amount  of  silver  contained  in  each  ton  of  ore  was^  dur- 
ing the  first  six  months,  2,375  grams,  and  during  the  last  six  months,  2,486  grams — 
an  average  of  2,430.5  grams.    Tho  amount  of  silver  produced  from  the  ore  exported 
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may  tliereforo  bo  estimated  at  39,374  kilograms.  Assuming  this  silvrr  to  be  0.900 
fine,  the  lino  weight  was  35,436.7  kilograms  and  the  coining  value  $1,472,749.2.5. 

(11  and  12)  There  was  no  output  of  gold  or  silver  from  the  refineries  of  the  coun- 
try.   The  silver  contained  in  ore  from  Laurium  is  refined  in  England  and  France. 

(13  and  14)  It  is  impossible  to  ascertain  ^vith  even  reasonable  accuracy  the  stock 
of  gold  or  silver  coin  and  bullion  in  the  country  at  the  close  of  tlie  year'l894.  The 
three  banks — National  Bank  of  Greece,  Ionian  Bank,  and  Epiro-Thessalian  Bank — 
reported  that  they  had  2,812,946.08  drachmas  ($522,897.59)  in  coin.  Separate  accounts 
of  gold  and  silver  were  not  kept.  The  other  banks  make  no  reports  of  their  stock  of 
coin. 

(15)  The  only  Government  notes  are  one  and  two  drachma  notes,  fractional  cur- 
rency. The  amount  of  these  outstanding  at  the  close  of  the  year  Avas  13,998,851 
drachmas. 

(16)  The  amount  of  uncovered  bank  notes  outstanding  was  116,194,522.62  drachmas. 
Of  this  amount  102,452,000.63  dracbmas  were  notes  of  the  National  Bank  of  Greece, 
5,092,462.50  dracbmas  of  the  Epiro-Thessalian  Bank,  and  8,650,059.49  drachmas  of 
the  Ionian  Bank. 

(17)  The  uncovered  Government  notes  outstanding  at  the  end  of  the  year  were 
the  13,998,851  drachmas  of  fractional  currency,  mentioned  under  question  No.  15. 

(18)  The  amount  of  uncovered  banknotes  outstanding  was  63.582,089.35  di'achmas, 
divided  among  the  three  banks  as  follows :  National  Bank  of  Greece,  60.789,621.53 
drachmas;  Ei>iro-Thessalian  Bank,  908,174.38  drachmiis;  Ionian  Bank,  1,884,293.44 
drachmas. 

(19)  The  actual  currency  of  Greece  is  inconvertible  paper. 

(20)  Gold  is  at  a  premium  as  compared  with  the  actual  currency.  The  average 
premium  during  the  year  was  about  75  i^er  cent.  At  the  end  of  the  year  the  premium 
was  86  per  cent. 

(21)  No  laws  were  passed  affecting  the  currency  or  coinage. 

(22)  There  is  no  mint  in  Greece. 


HAITI. 

Legation  of  thk  United  States, 

Fort  an  Prince,  Fehriiartj  25,  1S95. 

Sir:  In  compliance  with  the  instructions  of  the  Department  of  State  dated  Jan- 
uary 23,  1895,  I  have  the  bonor  to  send  you  herewith  inclosed  such  answers  as  I 
have  been  able  to  obtain  to  the  questions  contained  in  the  circular. 
I  am,  sir,  your  obedient  servant, 

Henry  M.  Smvtiie, 
M'misier  Resident  and  Consul-General. 

The  Director  of  the  Mint, 

Treasury  Department,  Wasliington,  I).  C. 


Answers  to  interrogatories,  1S94. 

( 1 )  None* 

(2)  The  Haitian  Government  bad  coined,  during  the  year  1894,  through  the  National 
Bank  of  Haiti,  at  the  French  mint  in  Paris— 


Denoruination  of  tbo  pieces. 


Silver : 

jW'jj.gonrdo  piocoa 
j^j'ij-gourdo  pieces 

Total  


Kumbcr 
of  pieces. 


1,  8.59.  579 
3,  729,  056 


5,  583,  C35 


Nominal 
value. 


Francs. 
1,859.579 
1,  864,  528 


3,  724, 107 


(3  and  4)  None.    Gold  and  silver  used  in  the  industrial  arts. 

(5)  No  record  of  imports  or  exports  of  gold  being  kept  at  the  custom-house  here, 

it  is  impossible  to  reply  to  this  question. 

CO  and  7)  Same  reply  as  given  to  question  No.  5. 

(8  9  10  n  and  1'^  Approximato  stock  of  gold  coin  and  bulliuu  in  the  country  at 
the  close  of  tho  calendar  year  1894,  about  $3,000,000. 
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(11)  Approximate  stock  of  silver  coin  and  l)ulIioii,  iiisi<.',nifieant. 

(15)  (iovernineut  pai)er  luoiioy  oiitstandiug,  $1,214,479  (gourdes). 

(16)  National-bank  notes  ontstanding,  $G2,G;iO  (gourdes). 

(17)  Uncovered  Goveninient  notes,  $4,214,479  (gourdes). 

(18)  Uncovered  bank  notes,  $2,470  (gourdes);  notes  of  the  National  Bank. 

(19)  Actual  currency  of  the  country:  Haitian  paper  money,  Haitian  silver  nioney, 
and  Haitian  copper  money. 

(20)  Gold  IS  at  a  premium.  The  average  premium  during  tlie  year  1894  Avas  IG  per 
cent. 

(21 )  Law  of  August  28, 1894,  authorizing  a  coinage  of  $1,500,000  (gourdes)  in  silver 
coin,  published  August  29,  1894. 

(22)  Haiti' has  no  mint. 


[Trauslation.    Extract  from  Lo  Monitenr  of  August  29,  1894.] 

Law. 

nyPPOLITE,  PRESIDENT  OF  HAITI. 

In  vie"W  of  articles  69  and  159,  3d.  paragraph  of  the  Constitution  ;  In  view  also,  of 
the  law  of  September  24,  1880,  creating  the  Is'ational  coin  ; 

Considering  that  the  silver  and  bronze  divisional  coins  are  acknowledged  to  be 
insufticient  for  the  i-)reB8ing  demands  of  the  circulation; 

That  it  is,  therefore,  urgent  to  remedy  this  state  of  things,  prejudicial  to  the 
interests  of  the  community. 

Upon  the  report  of  the  Secretary  of  State,  of  Finance  and  Commerce,  and  with  the 
advice  of  the  Council  of  the  Secretaries  of  State, — 
The  following  law  has  been  proposed  and  passed  by  the  Cori)s  Legislalif: — 
Art.  1st.  The  Government,  conforming  to  the  provisions  of  the  law  of  September 
24,  1880,  is  authorized  to  make  a  new  coinage,  through  the  superintendence  of  the 
direction  general  of  the  coins  of  France,  under  the  same  conditions  of  assay  and 
control  as  the  French  coins,  to  the  amount  of  1,6.50,000  gourdes,  of  which, — 
200,000  were  in  silver  pieces  of  50  centimes ; 
700,000  were  in  silver  pieces  of  20  centimes; 
600,000  were  in  silver  pieces  of  10  centimes; 
75,000  were  in  bronze  pieces  of  2  centimes; 
75,000  were  in  bronze  pieces  of  1  centime. 
Art.  2d.  The  account  of  this  coinage,  supj)ortcd  by  proofs  of  the  pieces,  shall  be 
printed  and  published  in  the  Moniteur  and  the  net  product  thereof  shall  be  carried 
to  the  Credit  of  the  Republic  at  the  National  Bank  of  Haiti. 

Art.  3d.  The  Secretary  of  State  and  of  Finance  and  Commerce,  shall  be  held,  at 
the  opening  of  the  next  session,  to  render  an  account  of  the  operation  to  the  Corps 
Lerjislaiif. 

Art.  4th.  The  present  law  repeals  all  laws  and  provisions  of  laws  which  are 
contrary  thereto. 

To  be  published  and  executed  upon  the  demand  of  the  Secretary  of  State,  of 
Finance  and  Commerce. 

Given  at  the  Chamber  of  Representatives,  August  14,  1894,  Olst  year  of  the 
Independence  of  Haiti. 

The  President  of  the  Chamber,  J.  M.  Grandoit. 

The  Secretaries, 

ESTIME,  Jr. 
Capoix  Belton. 

Given  at  the  National  Palace  of  Port-au-Prince,  August  28,  1894,  ninety-first  year 
of  the  Independence  of  Haiti. 

The  President  of  the  Senate,  A.  Derac. 

The  Secretaries, 

G,  Vaillant. 

S.  DUBUISSOX  fils. 

IN  THE  NAME  OF  THE  REPUBLIC. 

The  President  of  Haiti  ordains  that  the  law  of  the  Corps  Legislailf,  bo  stamped 
with  tlio  Seal  of  the  Republic,  printed,  published  and  executed. 

Given  at  the  National  Palace  of  Port-au-Prince,  August  29,  1894,  ninety-first  year 
of  the  Independence  of  Haiti. 

Hyppolite. 

By  t  lie  President : 

The  Secretary  of  State,  of  Finance  and  Commerce, 
F,  Marcelin. 
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HAWAII. 

Legation  of  the  United  States, 

Rvnohilu,  March  4,  1S95. 
Sir:  In  compliance  with  instructions  from  the  Department  of  State,  I  transmit 
herewith,  the  answers  of  the  Republic  of  Hawaii,  througli  its  minister  of  finance, 
Hon.  S.  M.  Damon,  to  the  interrogatories  of  our  Governnient  in  regard  to  the  coinage 
and  production  of  gold  and  silver  and  the  movements  of  the  currency. 
Very  respectfully, 

Albert  S.  Willis. 

Director  of  the  Mint, 

WasMiKjion,  D.  C. 


BepUcs  to  inteiTogatories,  1894. 

(1  and  2)  Amount  of  gold  and  silver  coined  and  recoined  or  withdrawn  from  cir- 
culation in  the  Republic  during  the  year  1894,  nil. 

(3  and  4)  Weight  and  value  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year,  not  answered. 

(5)  Importation  of  gold  coin  during  the  calendar  year  1894,  $602,000,  United  States 
gold. 

(6)  Importation  of  silver  coin,  $6,700,  United  States  silver. 

(7)  Total  importation  of  United  States  gold  coin  during  the  year,  $602,000. 
(8,  9,  10,  11,  and  12),  nil. 

(13)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1894,  $4,000,000. 

(14)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1894,  $1,000,000. 

(15)  Government  notes  outstanding  at  the  end  of  1894,  $312,000. 
(16,  17,  and  18),  Nil. 

(19)  Actual  currency  of  the  country  gold  and  silver. 

(20)  Average  premium  of  gold  as  compared  with  the  actual  currency  of  the  country 
during  the  year,  about  1  per  cent. 

(21  and  22)  Nil. 

S.  M.  Damon,  Minister  of  Finance. 
Honolulu,  Hawaiian  Islands,  March  2,  1S95. 


ITALY. 

Embassy  of  the  United  States, 

Borne,  April  20,  1895. 

Sir:  In  reply  to  an  instruction  from  the  Department  of  State,  dated  January  23, 
1895,  and  numbered  87,  Avhicli  inclosed  certain  numbered  interrogatories  in  regard 
to  the  coinage  and  production  in  Italy,  during  the  year  1894,  of  the  precious  metals, 
I  liave  the  honor  to  inclose  herewith"^a  report  on  the  subjects  desired,  together  with 
the  original  memorandum  provided  by  the  foreign  office  in  reply  to  the  request  for 
information  in  the  matter,  and  a  copy  of  the  laws  mentioned  in  the  report. 
I  have  the  honor  to  be,  your  obedient  servant, 

Larz  Anderson,  Secretary  of  Embassy. 

The  Director  of  the  Mint, 

Treasury  Dcpartvient,  Washington ,  D.  C. 


[Translation.] 
Answers  to  interrogatories,  1894. 

(1  and  2)  During  the  year  1894  there  was  no  coinage  or  recoinage  of  gold  or  sil- 
ver in  the  mint  at' Rome",  the  work  of  which  was  entirely  occupied  by  the  coinage  of 
copper  money  of  the  value  of  10  ccntesimi,  and  of  Jiickel  coins  of  20  centesinii  worth. 

(3  and  4)  The  weight  and  value  of  the  precious  metals  used  in  tlie  industrial  arts 
during  tlio  year  can  not  bo  calculated  nor  accounted  for,  as  there  is  no  publication 
within  the  kingdom  of  statistics  of  this  kind. 
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(5)  "With  ronjunl  to  tbo  importation  luid  oxi)oitati(;ii  of  gold  and  silver,  liowi-ver, 
tho  ouatouis  reports  for  1894  provide  au  account  which  shows  tho  movement  of  gold  to 
have  been  as  follows : 


Description. 

Imijorts. 

Export.s. 

Quantity. 

Vahie. 

Quantity. 

Value. 

Kilograms. 
1,609 
4,  633 

Lire. 
4, 183,400 
14,  302,  300 

Kilogram.'!. 
1,543 
6.  309 

Lire. 
4,011,800 
19,712,900 

Total  

6,242 

18,  545,  700 

7,  902 

23,  724,  700 

In  addition  to  this,  tuo  statistics  published  by  the  ministry  of  commerce,  which 
take  into  account,  in  addition  to  the  information  provided  by  the  customs,  other 
exports,  which  are  furnished  by  Chamber  of  Commerce,  the  Society  of  Navii^ation, 
etc.,  and  which  as  yet  are  only  received  for  the  first  ten  months  of  189i.  show  an 
importation  of  gold  to  the  value  of  44,704,826  lire  and  an  exportation  amounting  to 
26,102,751  lire. 

(6)  The  movement  of  silver  is  indicated  in  the  following  table: 


Description. 

Imports. 

Exports 

Quantity. 

Value. 

Quantity. 

Value. 

Kilograms. 
3,  529 
447,  950 

Lire. 
352,  900 
89,  590,  000 

Kilograms. 
134, 305 
38,  965 

Lire. 
15, 176,  465 
7,  793,  000 

Total  

451,479 

89,  942,  900 

173,  270 

22,  9G9,  465 

The  statistics  of  the  ministry  of  commerce  again,  for  the  first  ten  mouths  of  the  year 
show  an  importation  in  value  of  114,442,611  lire  and  an  exportation  of  10,276,554  lire. 

It  is  worth  recalling  that  tho  great  excess  in  the  importation  of  silver  money  is 
due  to  the  calling  in  of  fr.actional  Italian  currency  according  to  the  agreement  signed 
at  Paris  on  tho  15th  of  November,  1893. 

(7  and  8)  There  are  no  means  at  hand  of  calculating  the  amount  of  American 
gold  imported,  but  at  most  it  can  have  been  but  of  small  amount.  Besides,  as  has 
already  been  said,  there  has  been  no  coinage  of  gold  at  all  during  the  year  past,  nor 
is  there  any  deposit  in  the  vaults  of  the  treasury  of  American  gold  which,  it  mqjy 
be  added,  does  not  pass  current  in  the  Kingdom. 

(9,  10,  11,  and  12)  The  minister  of  the  treasury  has  as  yet  received  no  statistics 
from  the  royal  inspector  of  mines  in  regard  to  the  j)roduction  of  gold  and  silver  in 
tho  mines  and  refineries  of  Italy.  There  is  reason  for  believing,  though,  that  the 
production  for  1894  will  diifer  but  slightly  from  that  of  the  previous  year,  a  report 
of  which  was  transmitted  last  April  with  the  Italian  statistics  for  1893. 

(13)  In  regard  to  the  gold  in  stock  and  bullion  in  this  country,  it  is  difficult  also 
to  give  a  precise  answer  as  to  the  amount  in  private  hands.  However,  it  can  be 
computed  from  official  figures  that  at  the  end  of  1894  there  was  in  the  res»ervo  of  the 
three  banks  of  issue  gold  to  the  amount  of  433,372,196.25  lire,  and  in  the  treasury 
of  the  State  an  amount  in  value  of  75,412,728  lire,  making  a  total  of  508,784,924.25 
lire. 

(14)  The  same  is  to  be  said  of  silver  in  private  hands  as  of  gold,  that  no  figures 
can  be  fixed.  At  the  end  of  1894  the  banks  of  issue,  however,  had  silver  coin  to  the 
value  of  79,870,699  lire.  The  treasury  in  its  turn  held  5-franc  pieces  and  fractional 
currency,  coined  according  to  the  decree  of  the  convention  of  the  6th  of  November, 
1885,  for  129,244,394  lire;  5-franc  pieces  and  fractional  money  of  tho  colony  of  Erit- 
rea for  4,360,197  lire,  and  silver  bars  for  902,078  lire,  making'  a  total  in  the  treasury 
of  134,506, ()69  lire,  and  accordingly,  with  the  reserve  in  the  bank,  a  total  of 
214,377,368  lire. 

(15)  There  was  outstanding,  in  circulation,  to  the  charge  of  the  State,  on  the 
evening  of  the  31st  of  December  last,  an  amount  of  492,149,221  lire,  which  was  dis- 
tributed as  follows:  Paper  money,  of  the  value  of  1  and  2  lire,  issued  by  royal 
decree,  and  covered  for  the  wiiole  sum  by  fractional  Italian  silver,  shut  up  in  the 
State  treasury  and  expressly  reserved  for  this  purpose,  92,149,221  lire;  bills  of  5  and 
10  lire,  344,069,925  lire;  bills  of  25  lire,  at  one  time  issued  by  the  banks  and  now 
charged  to  the  State,  55,930,075  lire,  a  total  of  492,149,221  lire. 
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(IC)  TLo  latest  accounts  received  by  the  Government  of  tlie  notes  in  circulation, 
charged  to  the  bank  of  issue,  authorized  to  issue  them  by  a  law  passed  on  the  10th 
of  Au<?ust,  1893,  closed  on  the  30th  of  December,  and  show  a  sum  of  1,126,152,657.50 
lire,  which  was  divided  between  the  banks  as  follows : 

Lirp. 

Bank  of  Italy   g2C,  406.  801.  00 

Eaiik  of  Naples   ■  240,  484,  ^82.  50 

Bank  or  Sicily   53,211,381.00 


Total   1, 126, 152,  C57.  50 

(17)  Of  tho  Government  notes  in  circulation,  as  has  been  shown  already,  the  bills 
of  1  and  2  lire,  amounting  to  92,149,221  lire,  outstanding  on  tho  31st  of  December,  and 
charged  to  tho  State,  were,  according  to  the  legislative  arrangement  in  force,  covered 
by  a  'roservo  of  fractional  Italian  silver  coin  in  the  treasury  of  tlio  Kingdom.  Tho 
Government  notes,  on  the  other  hand,  of  other  denominations,  and  amounting  to  some 
400,000,(X)0  lire,  as  has  been  said,  are  not  strengthened  by  any  special  reserve,  though 
they  aro  partially  covered  by  those  metallic  funds  in  the  treasury  which  are  in  excess 
of  tho.so  especially  applied  to  cover  the  bank  notes. 

(18)  As  has  already  been  shown,  tho  paper  currency  charged  against  the  bank  of 
issue  on  the  30th  of  last  December  amounted  to  a  sum  of  1,126,152,657.50  lire.  At  tho 
same  date  these  banks  held  precious  metal  to  the  value  of  513,242,895.25  lire,  to 
which  may  be  added  exchange  on  foreigu  countries  at  par  with  gold,  and  by  the  bank 
act  held  by  the  Bank  of  Italy  as  a  reserve,  amounting  to  22,448,434.47  lire;  so  that 
the  uncovered  bank  notes  amount  to  590,461,327.78  lire.  At  this  point  it  is  worth 
recalling  that  the  law  of  1893  only  requires  a  reserve  to  cover  the  currency  of  40  per 
cent,  so  that  the  amount  in  the  bank  at  the  date  mentioned  more  than  satisfied  the 
law. 

(19)  It  may  be  said,  though,  that  the  present  currency,  owing  to  a  royal  decree, 
dated  Februarj'  21, 1894,  which  temporarily  suspended  the  conversion  of  Government 
bills  into  metal  value,  is  of  convertible  paper. 

(20)  The  depreciation  of  the  paper  money  during  the  year  was  marked,  the  fol- 
lowing table  indicating  tho  average  of  tho  rate  of  exchange  by  months : 


January   13.  a5 

February   14.  39 

March  .".   14.  54 

April   12.  78 

May   11.16 

June   10.  C5 


July   11.32 

Auyust   10.94 

Spptembor   9.  38 

f  )ctol>er   8.  51 

Xoveniber   7.23 

December   0. 48 


(21)  Certain  laws  were  passed  during  the  year;  the  issue  of  nickel  money,  for  tho 
first  time  introduced  into  Italian  currency,  of  a  denomination  of  20  centesimi,  was 
authorized  to  an  amount  of  20,000,000  lire.  The  amount  of  new  copper  coins  of  10 
centesimi,  which  had  been  fixed  at  10,000,000  lire  by  a  royal  decree,  was  i-educcd  to 
7,-500,000  lire.  The  conditions  attached  to  the  paper  currency  arc  worthy  of  note, 
and  aro  chietly  as  follows: 

(rr)  In  the  authorization  to  issue  notes  of  tho  denomination  of  1  lire  to  an  amount 
of  50,000,000  lire,  and  of  other  notes  of  the  denomination  of  2  lire  to  an  amount 
of  60,000,000  lire,  on  condition  that  a  corresponding  reserve  of  fractional  silver  of 
Italian  coinage  should  be  deposited  in  the  royal  treasury  of  the  Kingdom . 

(h)  In  bringing  up  to  800,000,000  the  nominal  value  of  bills  of  5,  10,  and  25  lire, 
■which  the  State  could  issue,  the  right  to  have  bills  of  like  amount  having  been  taken 
from  tho  bank  of  issue.  Of  this  sum  only  400,000,000  form  a  real  State  currency, 
without  requiring  any  special  metal  reserve ;  the  other  400,000,000  can  only  be  issued 
on  a  reserve  of  gold  and  silver  5-franc  pieces  of  corresponding  amount  put  away 
in  tho  jiublic  vaults. 

(c)  In  tho  temporary  suspension  of  the  conversion  of  Government  notes  into  pre- 
cious metal  and  in  the'  authorization  granted  the  bank  of  i.ssuo  to  change  their  own 
notes  into  Government  notes  or  into  coin  with  a  loss  according  to  the  price  of 
exchange. 

These  laws,  because  of  their  urgency,  were  originally  promulgated  by  royal  decrees, 
but  received  legislative  sanction  by  the  law  of  tho  22d  of  July,  1894,  No.  339,  a  copy 
of  which  is  transmitted  with  the  report. 

(22)  Otherwise,  owing  to  the  small  amount  of  work  done  by  the  Italian  mint,  no 
special  publication  has  been  made.  There  was  a  short  review  in  the  report  on  the 
work  of  the  treasury,  but  the  publication  of  this,  after  the  financial  difficulties  of 
1892-93,  was  suspended. 

Lauz  Anderson,  Secretitry  of  Emhassy. 

Rome,  April  20,  ISO  J. 
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Legation  of  the  UxiTEn  States, 

Tokyo,  Jpril  24,  1895. 

Sir:  I  inclose  here\vitli  a  report  upon tlio coinage, production,  etc., of  the  precious 
niof  iils  in  ,J;ipnn  durinjjj  tlie  calendar  year  1894,  together  witli  a  report  of  the  director 


JAPAN. 


of  the  Imperial  Japanese  Mint  for  the  year  cudod  March  31,  1894. 
I  am,  sir,  your  obedient  servant, 

Edwin  Dux. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  I).  C. 


[Translation.] 
Replies  to  interrogatories,  1S94. 

[1)  Amount  of  gold  coin  minted  during  the  calendar  year  1894: 

Yen. 

5-yon  gold  coins   1,570,440 

Note. — During  the  year  the  gold  coins  minted  were  of  one  kind  only,  viz,  5-yen 
coins. 

(2)  Amount  of  silver  coin  minted  during  the  calendar  year  1894 : 

Yen. 

1-yen  silver  pieces   22, 130,  2lC.  00 

2U-sen  silver  pieces   9u0,  541.  40 

lO-aeu  silver  i>iece3   1, 100,  600.  50 


Total   24, 131,  36.3.  90 

Amount  of  silver  coin  reminted : 

Yen. 

Japanese  coin  «  a   4,158.10 

Note. — There  were  no  foreign  coins  (silver)  reminted. 

(3  and  4)  The  weight  and  value  of  gold  and  silver  used  in  industrial  arts  is  not 
known. 

(5)  Amount  of  gold  coin  and  bullion  exported  during  the  year  1894 : 

Yen  (silver). 

Japanese  gold  coin   3, 100, 199. 13 

Foreign  gold  coin   445,  732. 04 

Bullion   1,  206.99 


Total   3,  547, 138. 16 

Amount  of  gold  coin  and  bullion  imported  during  the  year: 

Yen  (silver). 

Japanese  golil  coin   10.04 

Foreign  gold  coin   40.  30 

Bullion   555,  915.  80 


Total   555,  966. 14 

(6)  Amount  of  silver  coin  and  bullion  exported  during  the  calendar  year  1894: 

Y'cn. 

Japanese  silver  coin   27,038.507.95 

Old  Jap;knese  silver  coin   16,  012.  03 

ro7-eign  silver  coin   1.456,492.94 

Bullion   2,  320,  900. 11 

Total   30,831,073.03 

Amount  of  silver  coin  and  bullion  imported  : 

Yon. 

Japanese  silver  coin   613,953.10 

Foreign  silver  coin   535,624.37 

Bullion   25,  078,  100. 14 

Total   20,227,686.01 

(7)  Amount  of  United  States  gold  coin  imported  during  the  calendar  year  1894  $20. 

(8)  No  United  States  gold  coin  was  received  and  deposited  at  the  mint.  ' 
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(9)  Amount  of  gold  x)roduced  from  the  imperial  liouseliold  mines  iu  1894: 

Weight  kilofrraras..  341.9235 

Value  yen..  427,294.80-1 

XoTE  — The  above  value  i.s  estimated,  but  approximate.    The  same  is  true  of  the 
items  referring  to  the  imperial  household  mines  below. 
Amount  of  gold  produced  from  private  mines  in  1892: ' 

W-igbt  ]dlogram.s. .         395.  5013 

Value  ytn..  304,456.44 

(10)  Amount  of  silver  produced  from  the  imperial  household  mines  during  the 
calendar  year  1894 : 

Weight   kilograms..  9,930.0480 

Value  yen. .  385,  582.  079 

Amount  of  silver  produced  from  the  private  mines  in  1892 : 

"\V(^ight  kilograms. .       50,  939.  4781 

Value  yen..  2,  049,  C95.  954 

(11)  The  output  of  pure  gold  from  the  refineries  of  the  imperial  household  during 
the  year  1894  was : 

"height  kilograms-.  3C8.9184 

Value  yen . .     468, 439.  755 

From  the  refineries  of  the  mint  bureau : 

•Weight  kilograms..        2, 142.  2564 

Value  yen. .  1, 428, 185. 267 

Note. — The  value  of  the  output  of  the  mint  bureau  is  coining  value  and  is  equiv- 
alent, at  current  xirices,  to  2,724,224.709  yen. 

(12)  The  output  of  i>uro  silver  from  the  refineries  of  the  imjierial  household  was: 

■Woifht   4  kilograms..       15,707  4208 

Value  yen..  638,020.779 

From  the  refineries  of  the  mint  bureau: 

Vfcifht   kilograms..  ,34,225.1771 

Yaluo  yen..  1,410,700.639 

(13)  Approximate  amount  of  gold  coin  iu  the  country  at  the  close  of  calendar  year 
1894: 

Ten. 

Gold  coin  

01.1  goltlcoiu   67,  j20,  <33 

Total   79,478,111 

XoTE. — The  amount  of  gold  bullion  in  the  country  is  uncertain,  as  is  also  the 
amount  of  silver  bullion  in  the  next  item. 

(14)  Approximate  amount  of  silver  coin  in  the  country  at  the  end  of  the  year  1894 : 

Ten. 

Silver  coin    '^^ 

Old  silver  coin   ^9,  852,  479 

Total   84,315,240 

(15)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1894,  13,404,- 
547  25  yen. 

(16)  Amount  of  bank  notes  outstanding  at  the  end  of  1894: 

^     '  Ten. 

T>o„i-„„*^„a    21,781,796.50 

r>ank  notes   i  <o  «iV  7nn  nn 

Bank  of  Japan  convertible  notes   i*-*' 

I^T^^TE.— Of  the  above  amount  of  convertible  notes  of  the  Bank  of  .Japan,  9,000,000 
yeu  are  held  to  cover  Governmeut  notes,  and  are  therefore  not  in  actual  circulation. 

(17)  There  are  no  uncovered  Government  notes  outstanding. 

(18)  There  are  no  uncovered  bauk  notes  outstanding. 

(19)  The  actual  currency  of  the  country  is  gold,  silver,  nickel,  and  copper  coin  and 
convertible  notes.  .     ,  ,    ^  ■       i.    i  *  „ 

,(••0)  Loo-allv  the  value  of  gold  and  silver  coin  is  the  same,  but  in  actual  trans- 
actions among  the  people  gold  is  received  and  paid  for  at  the  current  rate  ot  the  time, 

>  The  amount  produced  from  the  private  mines  during  the  yc.ira  1S93  and  1894  is  now  under  investi- 
galiou  and,  as  in  tlio  case  of  last  year  in  reply  to  the  interrogatories  concernu.g  the  amount  l';'"'  ''c.^ 
in  Is'Jii  t lie  returns  for  1891  were  given,  so  lollowiug  the  same  precedent  the  retuma  for  the  year 
arc  •'iv'cu  above.   The  value  la  based  upon  the  comuiorciul  price. 
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viz,  the  average  value  of  1  gold  yen  during  the  calendar  year  1894  has  been  1.907 
silver  yen. 

(21)  'No  laws  affecting  coinage  or  the  issue  of  notes  have  been  passed  during  the 
year. 

(22)  An  annual  report  of  the  director  of  the  Imperial  mint  for  the  year  ended 
March  31,  1894,  is  forwarded  herewith. 


[From  the  report  of  the  director  of  the  imperial  mint  for  the  year  ended  the  3lBt  of  the  third  month 

of  the  twenty-eighth  year  of  Moiji  (31st  March,  1«05).] 

The  total  number  of  coins  struck  amounted  to  57,650,007  pieces,  of  the  value  of 
31, 831. 755. 9»  yon,  cousistino-  of  1,680,000  yen  of  gold,  29,801,719.90  yen  of  silver,  and 
350,036.90  yon  of  nickel.  This  amount  is  more  than  double  tlie  last  year's  coinage, 
and  has  never  been  exceeded  in  any  of  the  previous  years.  The  details  are  given  in 
the  following  table: 


Denomination. 

Pieces. 

Value. 

Gold : 

-  336,000 

Fen. 
1,  680,  000.  00 

Silver: 

26.  800,  000 
6,  503,  912 
17,  009,  375 

26,  800,  000.  00 
1,30U,  782.  40 
1,700,  937.50 

50,  313,  287 

29,  801,719. 90 

Nickel : 

7,  000,  720 

350,  036.  00 

57,  050,  007 

31,  831,  755.  90 

The  coinage  of  this  year,  compared  with  that  of  the  last  year,  showed  an  increase 
of  365,060  yen  in  gold  and  of  17,010,952  yen  in  silver,  and  a  decrease  of  370,087.55 
yen  in  nickel,  making  a  net  increase  of  17,005,924.45  yen. 

Worn  silver  and  co^jper  coins  of  the  nominal  value  of  57,361.718  yen  were  received 
for  recoinago  during  the  year.    The  details  are  shown  in  the  following  table : 


Denomination  of  coins. 

Weight. 

Value. 

Silver: 

Moinme. 
24,  974. 10 
57.  80 
1,  509.  50 
1,180.  20 
1,  552.  00 
456.  30 

Ten. 
3,  476.  000 
8.  000 
223.  000 
167.  800 
218.  300 
65.  000 

Trade  dollar  

29,  729.  90 

4, 153. 100 

Coi.)por : 

9,  704,  960.  00 
246.  120.  00 
97, 150.  40 
3  20 

51,341.480 
1,  331.  580 
530.  545 
.0t3 

10,  048,  233.  60 

53,203.618 

10,  077,  963.  50 

57,  361.  718 

366  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Tabi.k  Showing  the  AxMouxt  ok  Coixs  Struck  in  Each  Year  from  the  Com- 
mencement (December,  1870)  to  the  End  of  this  Financial  Year. 


Gold  coins. 

Silver  coins. 

Kickel  coins. 

Copper  coins. 

Total. 

T^^TfiiTi   f nmnn fin Pftni An t".  fn 
1871 

Ten. 

2,  668,  920.  00 
23,  659,  740.  00 
19,  384,  549.  00 

3,  760,  344.  00 
822.  785.  00 
381,744.00 

1,066,714.  00 
357,  578.  00 
460,  365.  00 
469  429.  00 
490,  585.  00 
803.  645.  00 
429,  570.  00 
494,  840.  00 
840,  580.  00 
650,  420.  00 

1,          .W.>.  00 

974,335.00 
929,  095.  00 
1,  764,  210.  OO 
886,  000.  00 
1, 124,  835.  00 
1,369,905. 00 
1,314,940.  00 
1,  680,  000.  00 

Ten. 
4, 150,  719.  20 
3,  395,  349.  00 
3,  759,  248.  00 
3,  008,  205.  55 

_ 

J.  eti. 

Ten. 

Ten. 

6,819,  639.20 
27,  055,  089.  00 
23, 156,811.86 

7, 194,201.40 

2,  096,  695.  39 

3,  282,  946.  41 
7,  890,  843.  69 

5,  348,  330. 18 

3,  4:i4,  556.  29 

4,  6S7,  860.  99 

6,  692,  322.  98 
5,229,181.44 
6,  078,  351.  92 

5,  398,  428.  28 
7, 407,  929.  07 
5,  003, 122.  67 

11, 157,  539.  95 
11,660, 141.97 
11,005,  836.  05 
11,159,  905.  55 
11,001,843. 15 
10,440,741.45 
14,  524.  400.  90 
14,825,  831.45 
31,831,755.90 

1872 

1874 

 •  

13,  014.  86 
425,  051.  85 
529. 152.  84 
938, 105.  06 
1,106,  175.64 
950,406.  4i 
897,  236.  34 
903,  587.  39 

t    1  1  o        1  f\o 

1,  IIJ,  i}l4.  9o 

1     1  OA    K  1 0    4  1 

I,  1,>U,  54o.  44 

1   1  iio  A'>'7  no 
1,  loo,  9.i7.  9j 

1    ATI    ta^x  OO 

757,801.07 

OlO   OOA  OT 

399,  471.  95 
463,  698. 17 
228,  598.  25 

187.'>  /tir^^t.  Iinlf*  vpjn'\ 

1875-70 
1870-77 

5,  717,  954.  03 
4,  031,345.  75 

2,  076,  954. 95 

3,  314,  844.  60 
5,089,113.00 

3,  294,  988.  00 

4,  479,  844.  00 
3,831,933.  00 

5,  860,  548.  00 
4, 100,  372.  40 
U,  uO.J,  /13.  00 

10,  222, 108.  80 
10.  447,  542.  80 

7,  294,  735.  00 

8,  448,  616.  80 
8,  815,  781.  20 

12,  654,  430.  60 
12,  790, 707.  90 
29,  801,  719.  90 



1877-78 

1878-79 

187<)-80 

1881  8'' 

1 88''-83 

1  ftfi.'i-Ra 

-tQQ  i_Qr. 

1886-87   

IftQT  C8 

18.-8-89  

1889  SO  

2, 100,  960.  55 
1,  607,  226.  35 
500, 125.  25 
500, 125.  30 
720,  123.  55 
350,  036.  00 

1890-91   

1891-92   

1892-93   

1893-94  

1894-95   

Total  

67,  940,  083.  00 

168,  907,  630. 40 

5,  838,  597.  00 

12,  418,  056.  74 

255, 104,  367. 14 

Table  for  reference. 


Momme   3.  750  {^'fiTns  =  5".  870  grains. 

Kin  (100  momme)   600.  000  grams  =  19.  290  ounces. 

Gniin  (Troy)   0.  004  grams=  0.  01728  momme. 

Ounce  (Troy)   480. 000  grains  =  8.  2944  momme. 

Gram  (metric)   15. 432  grains=  0.  20667  momme. 


.  . 

Mommo. 

Grains. 

Grams. 



0.44444 

25. 72 

1.66f 

7. 18848 

416. 00 

26.  957 

Currency  of  Jar-yn. 


A. — Paper. 

[From  the  report  on  Japanese  cnrrencj",  London,  1894.] 

/  Before  the  restoration  the  ratio  of  gold  to  silver  was  11  to  1.  Coin.s  varied  in  weight 
and  purity  according  to  place  of  origin  and  the  province  in  which  they  circulated. 
In  the  latter  days  of  the  Shogunate  the  coinage  was  much  dehased,  and  the  good, 
coins  had  been  "exported  or  Avore  hoarded  and  had  disappeared  from  circulation. 
The  distrust  of  coinage  thus  created  enabled  the  Government  to  make  large  i-ssues  of 
public  money  (under  a  pledge  of  repayment  in  thirteen  years)  which  took  the  place 
of  the  former  specie  and  notes.  The  measure  was  inevitable,  as  the  Government 
had  no  other  means  of  mcetiug  its  liabilities.  The  deficit  in  1868  was  15,000,000 yen; 
in  1869,  10,000,000  yen;  in  18t2,  25,000,000  yen.  At  lirst  it  was  found  necessary  to 
resort  to  severe  measures  to  secure  the  circulation  of  the  Government  paper,  but 
after  two  years,  when  the  country  had  settled  down  and  when  confidence  was 
restored,  the  paper  money  circulated  at  par  with  coiu,  and  even  above  par.  Steps 
were  taken  with  a  view  to  withdraw  the  paper  and  currency  of  the  former  Govern- 
ments. The  paper  issued  by  the  feudal  Governments  was  valued  at  38,000,000  yen, 
and  represented  coins  of  a  great  variety  of  names  and  values,  measures  of  rice, 
domestic  utensils,  and  oven  umbrellas.  Government  pa])er  money  to  the  value  of 
23,000,000  yen  was  issued  in  its  place  (1873).  In  1871  the  new  miut  was  establi.shed 
and  coinage  commenced.  ]5y  tlie  end  of  1873  gold  coins  to  tlic  value  of  26,000,000 
yen  had  been  struck,  and  silver  coins  to  the  value  of  7,000,000  yen. 
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III  the  next  five  years  (1873  to  1877)  thero  -was  a  gradual  increase  in  tLo  circulation 
of  (iovernrnent  pa])or  without,  however,  alfectiug  its  value.  The  dcnoiiiijiatious 
were  at  tirst  "  10  rio,  '  "5  rio,"  "  1  rio,"  "i  rio,"  and  "  ^  rio."  Thero  was  no  exact 
uie:i;Miro  of  the  value  of  tlie  rio,  but  in  1871  the  coinage  regulations  were  instituted 
and  the  rio  was  made  to  correspond  to  1  yen  of  gold  coin. 

New  denominations  of  notes  were  issued.  In  December,  1873,  the  total  amount  of 
paper  money  issued  iimounted  to  120,000,000  yen,  besides  treasury  bills  to  meet  cur- 
rent expenses.    All  thi.s  paper  was  inconvertible. 

Up  to  1878  the  government  paper  had  kept  its  value.  In  187f)  a  great  demnnd  for 
Japanese  silk  resulted  in  an  appreciation  of  the  paper  currency.  Coin  did  not  circu- 
late in  the  country  districts,  and  the  paper  was  insuHicient. 

With  a  view  to  supply  this  want  the  regulations  of  the  national  banks  were 
altered.  These  banks  were  established  in  1872,  but  the  former  regulations  obliged 
them  to  redeem  their  own  notes  in  specie  and  the  result  was  a  failure.  By  the  new 
regulations  the  notes  were  made  convertible  into  Government  currency.  Eight- 
tenths  of  the  capital  was  to  be  in  Government  bonds  and  two-tenths  held  in  Govern- 
ment currency  (i.  o.,  paper)  as  a  reserve.  Notes  to  an  equal  amount  could  be  issued, 
which  notes  were  made  legal  tender.  The  recent  issue  of  the  pension  bonds  made 
the  scheme  easily  feasible.  The  former  military  class  could  thus  lind  employment 
for  their  capital. 

In  1879  the  number  of  banks  was  1.53  aud  their  note  issue  3^1,000,000  yen,  the  maxi- 
mum allowed  under  the  act. 

In  1880  the  amount  of  paper  currency  circulating  was  estimated  at  a])out  l.">0,000,000 
yen.  As  a  result  of  this  large  increase  of  inconvertible  paper  money  and  bank  notes 
specie  became  appreciated.  In  1880  the  premium  on  coin  was  50  per  cent,  and  to 
prevent  a  continued  rise  a  large  amount  of  silver  coin  was  issued.  The  movement 
of  trade  was,  however,  unfavorable,  and  in  spite  of  various  expedients  resorted  to 
by  the  Government  the  rise  in  the  value  of  silver  money  continued.  In  April,  1881, 
the  premium  on  coin  was  70  per  cent.  Under  these  circumstances  the  Government 
was  strongly  ni-ged  to  contract  a  foreign  loan  with  a  view  of  obtaining  specie  for  the 
redemption  of  paper,  but  the  project  was  not  adopted. 

In  October,  1881,  Count  Matsukata  became  finance  minister,  aud  under  his  admin- 
istration the  following  measures  were  adopted : 

I.  The  National  Bank  of  Japan  was  established  (1882).  The  main  points  of  its 
charter  were  the  following:  (1)  It  was  to  last  thirty  years;  (2)  the  capital  was  to 
be  10,000,000  yen,  one-fifth  to  be  paid  up  at  once;  (3)  the  Government  to  take  one- 
half  of  the  capital  and  to  entrust  the  bank  with  the  administration  of  its  financial 
business;  (4)  the  bank  to  have  the  privilege  of  issuing  convertible  notes. 

II.  The  reform  of  the  national  banks. — Their  aggregate  reserve  was  about  10,000,000 
yen,  and  their  note  issue  32,000,000  yen.  The  reserves  were  to  be  deposited  with  the 
Bank  of  Japan 'as  a  fund  for  the  redemption  of  the  notes,  together  with  2i  per  cent 
of  the  banks'  note  issues.  As  a  result  of  the  scheme  the  whole  of  the  note  issue  of 
the  banks  was  to  be  I'edeemed  in  Government  currency  by  1898. 

III.  The  purchase  of  huUion  out  of  the  reserve  fund. — From  the  year  1867  the  Gov- 
ernment had  attempted  to  form  a  reserve  fund  for  the  redemption  of  notes.  By  1872 
it  had  reached  the  sum  of  16,000,000  yen,  and  in  1883,  53,000,000  yen.  The  Govern- 
ment, by  the  issue  of  exchangeable  notes,  specie  bonds,  and  direct  purchase,  was 
enabled  by  1885  to  accumulate  bullion  and  specie  to  the  value  of  40,000,000  yen,  of 
which  13,000,000  yen  were  in  gold. 

IV.  Tlie  teithdrawal  of  notes. — Funds  for  the  purpose  of  withdrawing  21,000,000 
yen  were  obtained  by  annual  appropriations.  The  sale  of  "Kinsatsu  exchange 
bonds"  supplied  means  for  withdrawing  10,000,000  yen  more.  By  the  spring  of  1885 
the  total  amount  of  paper  in  circulation  liad  been  reduced  to  about  90,000,000  yen, 
and  accordingly  a  notification  was  issued  (June,  1885)  that  after  January  1, 1886,  the 
paper  currency  would  be  redeemed  in  silver  "by  degrees,"  and  that  the  paper  thus 
redeemed  would  be  destroyed. 

In  order  to  substitute  convertible  notes  for  the  inconvertible  paper  the  Bank  of 
Japan  was  empowered  to  issue  notes  under  the  following  conditions : 

1.  Against  an  equal  amount  of  gold  or  silver  coin  or  bullion. 

2.  Against  Government  bonds,  treasury  bills,  deeds,  and  commercial  bills. 

The  amount  not  to  exceed  700,000,000  yen,  subject  to  a  reduction  in  proportion  to 
the  redemption  of  national-bank  paper. 

3.  If  considered  advisable,  the  bank  was  empowered  to  issue  notes  in  addition  to 
this  sum,  paying  a  tax  of  5  per  cent  per  annum  on  the  amount  issued. 

The  bank  was  to  lend  22,000,000  yen  to  the  Government,  at  first  at  2  per  cent  and 
afterwards  without  interest,  to  be  erajdoyed  for  the  redemption  of  paper  currencv. 

The  result  of  these  oi^crations  since  1883  has  been  that  the  Government  paper 
money  in  circulation  has  been  reduced  from  98,000,000  yen  to  the  pre.sent  amount  of 
23,0(X),000  yen.  The  convertible  notes  of  the  Bank  of  Japan  have  increased  from 
4,000,000  yen  in  1885  to  110,000,000  yen. 
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The  araouut  of  uatioual-bank  notes  has  beou  reduced  from  34,000,000  yeu  to 
23,000,000  yen. 

The  reserve  and  securities  of  the  Bank  of  .Japan  amount  to  136,000,000  yen,  of 
which  22,000,000  yen  are  m  gold  coin  and  bullion,  64,000,000  yen  in  silver,  and  the  rest 
in  bonds,  bills,  etc. 

This  shows  a  considerable  increase  on  last  year,  -when  the  reserve  and  securitiea 
amounted  to  116,000,000  yen  and  the  notes  in  circulation  to  94,000,000  yen.  The  sil- 
ver reserve  has  increased  from  43,664,000  yen,  and  the  gold  decreased  from  22,700,000 
yen  to  21,806,000  yen. 

B. — Meiallic. 

In  1871  the  mint  was  opened  for  the  reception  of  bullion.  Gold  coins  of  20  yen. 
10  yen,  5  yen,  2  yen,  and  1  yen  are  .struck,  as  well  as  silver  of  1  yen,  50  sen,  20  sen,"an(i 
5  sen.  During  the  first  year  the  nominal  value  of  the  coins  struck  was,  gold, 
14,488,980  yen,  and  silver,  5,689,685  yen.  The  standard  weight  of  the  gold  yeu  was 
25.72  grains,  and  the  silver  yeu  416  grains,  both  0.900  fine.  The  gold  yen  Vas  the 
unit  and  was  legal  tender  to  any  amount. 

For  convenience  of  commerce  at  the  open  ports  a  silver  trade  dollar  of  420  grains 
was  coine<l  for  Japanese  or  foreigners  on  application. 

It  was  to  be  used  solely  in  the  payment  of  import  and  export  duties  and  all  other 
taxes  at  the  open  ports,  and  in  operation  between  Japanese  and  foreign  merchants. 
It  was  unavailable  for  the  payment  of  internal  taxes,  and  was  not  to  be  generally 
current,  tlioiigh  any  persons  could  iise  it  by  mutual  agreement  in  making  or  receiving 
payments.  Tlie  relative  A'aluo  of  the  silver  trade  dollar  and  the  standard  gold  cola 
was  declared  in  1875  to  be  at  the  ratio  of  100  silver  yen  for  101  gold  yeu. 

It  Avas  found,  however,  that  the  new  silver  coins  were  melted  down  while  the  old 
Mexican  dollars,  though  inferior  in  weight,  were  alone  current,  and  in  1878  the  coin- 
age of  the  trade  dollar  was  abolished  and  the  coinage  of  the  dollar  of  416  grains 
resumed. 

In  1878  it  was  liually  resolved  to  abandon  the  single  gold  standard.  By  a  notifi- 
cation, dated  May  27,  the  yen  of  416  grains  and  0.900  fineness  was  made  universally 
current  in  all  public  and  private  transactions  and  without  limit.  In  1879  it  was 
declared  on  the  part  of  the  Government  that  the  silver  yen  would  be  received  at  par 
with  the  Mexican  dollar  by  every  department.  European  banks  followed  suit.  la 
1883  the  payment  of  interest  in  the  Kinsatu  exchange  bonds  (see  Report  on  National 
Debt  of  Japan,  M.  de  Bunsen's  miscellaneous  series,  No.  299, 1893),  originally  to  be 
made  in  gold  or  silver,  was  made  payable  in  silver  alone. 

OPERATIONS  OF  THE  MINT,  PRODUCTION,  AND  EXP0I5T  AND  IMPOKT  OF  GOLD  AND 

SILVER. 

From  the  commencement  in  1871  to  March  31, 1873,  the  gold  coins  struck  were  of 
the  nominal  value  of  65,000,000  yen,  and  the  silver  coins  of  the  value  ot  130,000,000 
you. 

From  1872  to  1892  the  value  of  the  export  of  gold  from  Japan  amounted  to  about 
70,000,000  silver  yen,  and  of  silver  to  106,000,000  yen. 

In  the  same  period  the  import  of  gold  amounted  to  the  value  of  10,000.000  yen  and 
of  silver  to  124,000,000  yen.  The  import  of  gold  was  almost  entirely  bullion,  priuci- 
pallv  from  Korea,  and  the  export  Jai)anese  coin,  old  or  new. 

Out  of  the  70.000,000  yeu  exported,  55.000,000  yen's  worth  was  in  Japanese  gold 
coin  and  9,000,000  yen  in  nibu  and  iiishiu  (old  coin).  Thus  about  nine-thirteenths 
of  the  gold  coins  struck  in  the  mint  have  been  exported.  In  1892  about  1,000,000 
yen  (gold)  was  struck,  and  more  than  6,000,000  yeu  exported.  From  1888  to  1892 
the  amount  struck  was  6,000,000  yen  (nominal  value),  and  the  amount  exported  was 
8,000,000  yen  (nominal  value). 

Note  A'.— In  the  three  months  ending  July  31  last  the  exports  of  gold  coin  amounted 
to  .520,000  yen  in  value,  and  the  imports  of' gold  bullion  to  135, OiX)  yen.  In  the  same 
three  months  the  export  of  silver  exceeded  the  import,  the  export  amounting  to 
4,500,000  yen  and  the  import  to  something  over  1,000,000  yen. 

Note  cf.— The  amount  of  gold  and  silver  coinage  actually  in  circulation  at  the  end 
of  August,  1893,  was  officially  estimated  as  follows : 

P„,,,    5,8:^7,892 

inSr!!"  -"--"-^i"-"-^    20,481,307 

This  total  is  arrived  at  by  subtracting  the  amount  of  reserve  in  the  Bank  of  Japan 
and  the  amount  exported  from  the  total  coinage.  ,    ^         ,  ,ono 

The  amount  of  gold  and  silver  coinage  in  .lapau  at  the  end  ot  March,  1892.  was 

estimated  as  follows :  „ 

1  en. 

.  ,   08.  f.83 

i^i'ir:::::::::::::::;::::::::::::::::::::::"-";"-"-"--"   20,100,017 
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Since  March,  1892,  the  net  import  of  silver  was  about  21,000,000  yen  and  the  net 
export  of  gokl  about  S, 000,000  yen  in  value.  At  tliat  date  the  gold  and  silver  coinage, 
old  and  new,  -was  ostiuuited  at  (gold)  about  83,500,000  yen  in  value  and  (silver)  about 
81,500,000  yen.  This  estimate  leaves  out  of  account  the  coins  melted  down,  lost,  or 
exported  without  record  being  kept.  It  is  probably  largely  beyond  the  mark.  All 
the  gold  that  appears  in  the  market  is  bought  up  for  export,  and  the  22,000,000  yen's 
worth  of  gold  iu  the  treasury  is  all  that  can  be  said  with  certainty  to  exist  iu  Japan^ 


KOREA. 

Legation  of  the  United  States, 

Seoul,  March  11,  1895. 

Sm:  I  am  requested  by  the  Secretary  of  State  to  send  you  a  report  upon  gold  and 
silver  as  jier  the  interrogatories  contained  iu  the  circular,  and  I  regret  to  have  to 
state  that  the  only  information  I  can  send  you  is  that  contained  in  the  inclosed 
memorandum  of  the  export  of  gold  from  Korean  ports  during  the  year  1894,  for  which. 
I  am  indebted  to  the  chief  commissioner  of  the  Korean  customs. 

There  is  no  coinage  of  either  gold  or  silver  in  this  country ;  copper  cash  andnickel 
are  coined,  and  there  are  a  few  dollar  and  twenty-cent  pieces  in  circulation  coined 
of  Japanese  silver  in  the  Korean  mint  under  Japanese  control.  This  mint  docs  not 
as  yet  publish  a  report.  Korea  has  not  aiiaper  currency  as  yet,  and  as  I  can  iu  no 
way  arrive  at  the  amount  of  the  precious  metals  used  iu  the  industrial  arts,  owing 
to  the  utter  absence  of  anything  iu  the  way  of  statistics,  I  must  content  myself  with, 
haudiug  you  the  somewhat  unsatisfactory  report  on  the  export  of  gold. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

John  M.  B.  Sill. 

The  Director  of  the  Mint, 

Department  of  the  Treasury,  TTashhu/ton,  D.  C. 


Export  of  Gold  from  Korean  Ports  during  1894. 


Porta. 


lenclman— 

To  Japan  

To  Cbiua  

To  Korean  ports . 


Total 


Fnsan — 

To  Japan  

To  China  

To  Korean  ports. 


Total 


Tuensan — 

To  Japan  

To  China  

To  Korean  ports. 

Total  


Value. 


$79,  260 
78,  G65 


157,  925 


140, 141 


140, 141 


419,  289 
216,  720 
'  16,  628 

652,  637 


Ports. 


Total- 
To  J  apan  

To  China  

To  Korean  ports  

Total  

Total- 
To  foreign  conntries 
To  Korean  ports  

Grand  total  


>  Sent  mostly  to  Pusan,  and  doubtless  included  in  export  from  latter  port  to  Japan. 
NEW  CURRENCY  IN  KOREA. 
[From  the  Board  of  Trade  Journal,  London,  January,  1895.] 

The  following  statement  of  new  currency  regulations  issued  by  the  Korean  GoA^ern- 
ment  is  taken  from  a  report  forwarded  by  Mr.  W.  C.  Hillicr  to  Mr.  N.  R.  O'Conor,  at 
Tientsin,  on  the  29th  of  September  last: 

1.  The  new  currency  will  be  of  four  different  kinds:  one  silver,  one  nickel,  one 
copper,  one  brass. 

2.  The  smallest  value  will  bo  the  fen.  Ten  fen  equal  1  caudareeu ;  10  candareens 
equal  1  tael. 

6933  D  M  24 
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3.  There  sliall  be  five  denominations,  namely:  A  brass  cash;  5  cash,  copper;  2^ 
cents,  nickel;  1  liang,  silver;  5  liang,  silver  ($1). 

4.  The  dollar  shall  be  the  standard,  the  rest  are  subsidiary  coins.  Legal  tender 
shall  be  for  silver,  $20;  for  nickel,  $1 ;  but  personal  arrangements  may  be  made  othcr- 
■nise. 

5.  The  old  and  new  currency  shall  bo  equally  current  at  the  follovring  rates :  One 
brass  cash,  now,  equals  1  old  cash;  1  copper  cash,  new,  equals  5  old  cash;  2^  cents, 
nickt.'!,  new,  equals  25  old  cash;  1  liang,  silver,  new,  equals  100  old  cash;  5  liang, 
silver,  new,  equals  500  old  cash. 

6.  Taxes  and  dues,  which  have  hitherto  been  jiaid  in  silver,  shall  now  also  be  paid 
in  silver,  but  tomiiorarily  the  old  currency  may  bo  used  at  the  rates  laid  down  in 
article  5. 

7.  As  the  now  currency  has  not  been  issued  yet  in  any  great  quantities,  foreign 
money  maj'  etill  be  used  when  it  is  of  the  same  value  and  denomination  as  the  Korean. 


MEXICO. 

Leg.\tiox  of  the  Unitkd  States, 

Mexico,  February  1S95. 

Sin:  In  four  tables  I  have  the  honor  to  submit  herewith  statistics  relative  to  tlio 
coinage  and  monetary  movement  of  Mexico  during  1893  and  1894  as  compared  with 
1892  and  1893.   Therefrom  it  apjiears  that  the  total  coinage  at  the  mints  of  Mexico  was : 

1893-91   $30,739,  fiPO.  80 

1892-93   27,018,001.39 


Net  increase,  1893-94   3, 120,  985. 41 

Precious  metals  were  entered  at  the  mints  as  follows : 

1893-91   $37,100,408.00 

1892-93   32,285,725.10 


Increase,  1893-94   4,820,082.90 

Of  the  precious  metals  entered  at  the  mints  there  were  exported : 

1893-94   .$7,850,829.52 

1892-93   5,350,983.70 


Increase,  1893-94   2,  499, 845.  82 

I  am,  sir,  very  respectfully,  etc., 

E.  C.  Butler. 

Hon.  Walteu  Q.  Gresiiam, 

Secretary  of  State,  Washinyton,  D.  C. 


Data  on  Coinage  had  in  the  Mint.s  of  the  Republic  of  Mexico  nuitma 

Fiscal  Year  1893-94. 

SILVER. 


Mints. 

1 -dollar 
pieces. 

50-ccnt 
pieces. 

25-cent 
pieces. 

10-cent 
pieces. 

5cent 
pieces. 

Yalne  of 
silver  coiucil. 

895,  300 

1,  936,  306 

2,  875,  919 

1,  490,  809 

2,  077, 104 
4,  289,  000 

505,  500 
12,  303,  000 
2,000 

3,  433,  900 

24,  000 

$896,  500.  00 

1,  940,  676.  00 

2,  904,  083.  00 
1,512,  628.80 

2,  090,104.00 
4,347,400.00 

525,  200.  00 
12,  421,020.00 
2,  000.  00 

3,  540,  000.  00 

43, 100 
238,  630 
218, 198 
190,  000 
404,  000 

67,  000 
360,  200 

86,  020 

Giia(l:il;i.jara  ■ 

360, 000 

26,  000 

Mexico  

440,  000 

937,  000 

248,  000 
1,158,  020 

Total  

29,  868,  898 

26,  000 

2,  458, 128 

30, 1.S5,  011.80 
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Datv  on  CoivuiK  HAD  Tx  Tin;  jMixts  of  the  Rkpublic  of  Mexico  duiuxg 

Fiscal  Yeau  1893-94— Continued. 


GOLD. 


IMiiits. 

20-ilolliir 
pieces. 

10-(lollar 
pieces. 

5-(lollar 

l-(lollar 

Value  of 
gold  coined. 

Total  value. 



1,593 
1,364 

$912,  430.00 

2,  038,  354. 00 
2  908,  503.  00 
li512!  628!  80 
2,096,104.00 
4,  461,220.  CO 

525,  200.  00 
12,  710,  750.  00 
2, 000.  00 

3,  572,  400. 00 

4,177 

221 

498 

97, 678.  00 
4,  420. 00 

5,  601 

13,  408 

983 

979 

6,  845 

289,  730.  00 

3, 240 

32,  400.  00 

Total  

23,  497 

7,180 

979 

7,  343 

553,  978.  00 

30,  739,  589.  80 

Comparative  Tablk  of  tiie  Value  op  Coinage  hai>  in  the  Mints  of  the 
Republic  of  Mexico  during  the  Fiscal  Yeaus  1893-94  and  1892-93. 


Mints. 

Valno  of  silver  coined. 

Increase  in 
1893-94. 

Decrease  in 
1893-94. 

Value  of  gold  coined. 

1893-94. 

1892-93. 

1893-94. 

1892-93. 

$890,  500.  00 
1,940  676.  00 
2,  904,  083.  00 
1,  512.  628.  80 
2  090, 104.  00 
4,347,400.  00 
525,  200.  00 
12,421,020.00 
2,  000.  00 

$452,  000.  00 
680,  533. 00 
2,517,  512.00 
1,741,801.00 
1,761,295.  50 

3,  021,  400.  00 
587,  880.  00 

9,  997,  000.  00 
120,  500.  00 
1,  291,955.  00 

4,  392,  000.  00 

$444,  500.  00 
1,  260, 143.  00 
386,  571.  00 

$15,  930.  00 
97,  078.  00 
4, 420.  00 

Culiacan  

$25,  012.  50 
3,  940.  00 

.$229, 172. 20 

Cin,'ul;ilajara  

331,808.50 
726,  000.  00 

Guanajuato  

62,680.00 

113,  820.  00 

18,  913,  CO 

2,  424,  020. 00 

289, 730.  00 

287,  642.  00 

124,  .500.  00 
1,291,955.  00 
852,  000.  00 

Total  

3,5fl),000.00 

32,400.  00 

26, 105*00 

30,185,  61 L  80 

27, 109,  876.  50  j  5,  576,  042.  50 

2,  560,  307.  20 

553,  978.  00 

361,  672.  50 

Mints. 

Increase 
in  1893-94. 

Value  of 
copper 
coined 
1892-93. 

Decrease 
in  1893-94. 

Value  of  total  coinage. 

Increase 
in  1893-94. 

Decrease 
in  1893-94. 

1893-94. 

1892-93. 

$15,  930.  00 
72,  6G5.  50 
480.  00 

$912,  430.  00 
2,  038,  354.  00 
2,  908,  503.  00 

1,  512,  628.  80 

2,  090,  104.  00 
4,  461,  220.  00 

525,  200.  00 
12,710,  750.  00 
2,  000.  00 

$452.  000.  00 
705,  545.50 

2,  521,  452.  00 
1,741,801.00 
1,761,295.  50 

3,  640,  313.  00 
587,  880.  00 

10,  371,  697.  39 
126,  500.  00 
1,291,9.55.00 
4,418,165.00 

$160,  430.  00 
1,  332,  808.  50 
387,  051.  00 

Culiacan  

Cliiluiahua  

$229, 172.  20 

334,  808.  50 
820,  907. 00 

Guanajuato  

94, 907.  00 

62,  680.  00 

Mexico  

2,  088.  00 

$87,  055.  39 

.$87,  055.  39 

2,  339,  052.  61 

124,  500.  00 
1,291,955.00 
845,  765.  00 

San  Luis  I'otosi  

C,  235.  00 

3,  572,  400.  00 

Total  

192,  305.  50 

87,  055.  39 

87,  055.  39 

30,  739,  589.  80 

27,  018,  604.  Sgjs,  075,  057.  61 

2,  554,  072.  20 

Increase  in  value  of  silver  coined   $3,  015,  735.  30 

Increase  in  value  of  gold  coined   192,  305.  50 

Increase  in  value  of  total  coinage   3, 120.  985.41 

Decrease  in  value  of  copper  coined   87,  055. 39 
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Rl<:SUMK  OF  THE  EnTUIES  OF  PRECIOUS  MeTALS  AT  THE  MiNTS  OF  THE  REPUBLIC 

OP  Mexico  during  1893-94. 


"Mints. 

Systems  of  reduction. 

Proceeds  of— 

Treadmill. 

Barrel. 

Lixivia- 
tion. 

Roasting. 

Tan. 

„  . 

Coin,  "worn 
and  of  old 
system. 

Old  plate 
and  silver. 

A  1 

Kilograms. 

Kilograms. 

Kilograms. 
18,  601. 970 
41,  278.  204 
3,  484.  886 
6,  020. 170 

Kilograms. 
2,  276.  880 

2,  980. 107 
47, 178.  370 
24,  728.  365 
16, 557.355 

3,  331.225 
4, 173.  930 

264,620.  726 

Eilor/rams. 
17,  722.  799 
13,  881.  256 

105,  420. 127 
1,  854.  090 

Kilograms. 

Kilogra7ns, 
5. 182 

5,  471.  399 

Chilmallua  

2.  232 
11.240 
456.  755 

Durani^o  

5,  509. 942 
37,587.416 
393,451.121 
2,931.640 
192,  628.  032 
27.  830 
V)  310  675 
85, 136.  Ill 

Guadalajara  

Guanajuato  

7,  762.  700 

Hermosillo  

6,  969. 140 
58. 107 

2,  963.  380 
151,383.  550 
14.710 

Mexico  

'28,831.388 
98.  832 

18,733.689 

1,619.  996 

San  Luis  Potosi  

11,  652.  553 
445.  300 

4  168  568 

ooiia  tjyjo 

3, 147.  757 

1.095 

Total  eutries: 
1893-94  .... 
1892-93   

In  croaso  in 
1893-94   

738,  054.166 
679,  980.  884 

28,  930.  220 

29,  946.  269 

88,  510.  330 
203,  932.  732 

4,  537,  330.  283 
193,  902.  028 

165,  374.  661 
106, 131.415 

1,619.  996 
1,  419.  889 

154,  838. 144 
04,  512.  242 

59,  073.  282 

4,  343, 427.  655 

59,  243.  246 

200. 107 

90,  325.  902 

D e c r 0 a s 0  in 
1893-94   

1  m  fi  did 

4'?''.  J 02 

'  1  '  

Mints. 


Alamos  

Culiacan  

Cliiliualiua  

Durango  

Guadalajara  

Guanajuato  

Horniosillo  

Mexico  

Oaxacfi  

San  Luis  Potosi 
Zacatecas  


Total 
weight  ac- 
cording 
to  grade 
thereof. 


Silver. 


Total  of  I  Taluc 

every  grade  thereof  at 

of'puro    I  $39,109  per 

silver.  kilogram. 


Gold. 


Total  of 
every  grade 
of  pure 
gold. 


Kilograms. 
38,  606.  831 
63,  610.  966 
156,  085.  615 
38, 123.  807 
54,001.526 
404,  545.  046 
17,  038.  090 
057,  875.  488 
141.372 
4, 195,  298.  790 
88,  730.  203 


Kilograms.  I 
28,846.  467  '$1 
54,756.  659|  '2 

103, 102.  7911 
37,  102.  965 
53,818.  517; 

113,  265.  149 
13,  958.  875  ' 

294,  466.  883  111, 
137.  096| 
97,465,800  '3, 
87,256.874  '3, 


'4, 

'1, 
1 2 


139,  842.  77 
154,  164,  59 
091,  272.  35 
451,231.14 
108,  284.  24 
440,953.72 
547,475.  37 
559,  944.  30 
1  5,  536.  68 
932,  270.  53 
414,  560.  99 


Kilograms. 
35.  094300 
247.  584430 
1,  075.  959200 
.  947;r76 
35. 723878 
452.  320700 
11.020238 
930.  472904 
.  507300 
126.  866729 
463.  246200 


Yaluo 
thereof  at 
$643,529  per 
kilogram. 


'  $22,  745. 
■102,718. 
'726,  335. 
>639. 
'24,128. 
'  299,  925. 

'  7,  416. 
'619,159. 
'342. 
1 85,  687. 
'311,765. 


Total  value. 


$1, 
'2, 
'4, 

'1, 

)  o 

'12, 

'4, 
'•3, 


102,  588.  58 
316,  882.  89 
817*607.  66 
451,871.00 
132,412.  00 
740,  879.  27 
554,  892.  27 
179, 103.52 
'  5,  879.  32 
017,964.  34 
726,  320.  46 


T oto-l  entries* 

1883-94. . .". .  5,  714,  657.  80o'  884, 178.  076''34,  845,  542.  68  3,  379.  743345''  2,  260,  805.  32|'37, 106,  408.  00 
1892-93  il,  279,  820.  059!  772,  636.  296  '  30,  383,  428.  67  2,  840.  031852  '  1, 902,  296.  43  '  32,  285,  725. 10 


Increase  in 
1893-94  


4, 434,831.  741 


111,  541.  780 


'4,462, 114.  01 


539. 711493 


I  358,  568.  89 


'  4,  820,  682.  90 


'Including  weights  and  values  of  precious  metals  designed  for  exportation,  as  .specified  in  follow- 
ing table. 

Precious  Metals  Designed  for  Exportation  during  Fiscal  Year  1893-94. 


Mints. 


Alamo.s  ■ 

Culiacan  

Chihuahua  

Durango  

Guadalajara  

Guanajuato  

Hermosillo  

Mexico  

Oaxaca  • 

San  Luis  Potosi  (Ensayo  fed- 
eral)   

Zacatecas  


Silver. 


Quantity. 


Kilograms. 
G.  470.  816 
7,  024.  594 
32,  682.  887 
94.  846 
1 , 935.  704 
6,  238.  664 
862.  542 
2{,]63.  331 
96.  895 

60,  714.  607 
1, 125.091 


Value. 


$264,  753.  43 
287,411.26 

1,  337,  220.  32 

3,  880.  63 
79, 199.  32 
255, 254,  93 
35,  290.  89 
988,  642.  66 
3,  964.  46 

2,  729,  628. 15 

46,  033. 10 


Gold. 


Quantity. 


Kilograms. 
.5.  066888 
100. 330133 
1,003.893200 
. 947370 
35.  723881 
277.  357300 
10. 193788 
638.911084 
. 507300 

120. 866729 
428. 172400 


Entered  for  export: 

1893-94   

1892-93   


117.  409.  977 
92, 134.  997 


C,  031,270.15 
3,  769,  703.  39 


Value. 


$3, 422.  26 
71,817.07 
718,  570.48 
639.  80 
24. 128.45 
187,331.51 
6,  885.  05 
431,  530.  74 
342.  64 

85,  087.  81 
289, 194.47 


2.  693.  970C79  1,819,  .550.  37 
2,341.194732  1,581,280.31 


Increase,  1 893-94    55,  274.  980    2,  261 ,  575.  76 


352.  775347 


238,  270.  00 


Total  value. 


$268,  175.  69 
359,  228.  33 
2,  055,  790.  80 
4,  520.  49 
103,  327.  77 
442, 580.  47 
42, 175.94 
1,420,  173.  40 
4,307  10 

2,  815,315.  96 
335,  227.  57 


7,  850,  829. 52 
5,  350,  983.  70 


2,  499,  845.  82 
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Lkgation  of  the  United  .States, 

Mexico,  March  S,  1S95. 

Dear  Sir:  I  liavo  been  advised  by  Hon.  Ignacio  Mariscal,  minister  for  foreign 
affairs  of  Mexico,  that  the  Mexican  treasury  department  has  in  preparation  the  data 
requested  by  you  through  the  Department  of  State  last  month  as  to  coinage,  pro- 
duction, etc.',  o'f  precious  metals  in  tliis  city  during  the  calendar  year  1894.  As  soon 
ns  received  this  legation  will  forward  to  you  direct  the  data  sought. 

Under  cover  of  my  dispatch  No.  444,  of  28th  ultimo,  I  forwarded  to  the  Depart- 
ment of  State  similar  data  for  the  fiscal  years  1893-04,  as  compared  with  1892-93. 
Very  sincerely,  yours,  ^.  ^^^^^^ 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Legation  of  the  United  States, 

Mexico,  March  SO,  1S95. 

Dear  Sir:  Referring  to  my  letter  of  the  8th  instant,  I  beg  to  inclose,  in  three 
tables,  information  furnished  "by  the  Mexican  department  of  the  treasury  in  relation 
to  the  coinage,  etc.,  of  Mexico  for  the  calendar  year  1894. 

With  highest  resjiect,  I  remain,  your  obedient  servant, 

E.  C.  Butler,  Charge,  etc. 

The  Director  of  the  Mint, 

Department  of  the  Treasury,  Washington,  D.  C. 


Data  as  to  the  Exportation  of  Gold  and  Silver  during  the  Calendar 

Year  1894. 

GOLD. 


Description. 


Gold  oro  

Mexican  gold  coin  

Gold  brick  or  bar  

Gold,  mixed  (gold  with  silver) 

Total  


Weight. 


Kilograms. 
59.  903 
290.  213 
2,  750.  250 
340.  050 


Value. 


$40,  G40 
190, 622 
1,  857,  563 
233,  728 


3,  452. 416       2,  322,  553 


SILVER. 


Silver  ore  

IVIexican  silver  coin  

Silver  tailings  

Silver  bars  

Silver,  mixed  (silver  with  gold) 

Silver  sulphides  

Argentiferous  copper  

Argentiferous  lead  

Total  


250,  901.2.58 
408,  20].  090 

1,  588.  854 
254,  957. 179 

53,  028.  571 
18,318.758 

2,  514.  041 
128,  234. 999 


1, 117,804.750 


.?1 0,265,  625 
15,  966,  683 
65,  008 
10, 431,573 
2, 169,  064 
749,  512 
102,  862 
5,  246,  735 


44,  997,  602 


Under  the  official  regulations  in  force,  gold  destined  for  exportation  has  assigned 
thereto  a  value  of  $675,416  to  the  kilogram ;  and  for  coinage,  a  value  of  $643,529. 
Silver  destined  for  exportation  has  assigned  thereto  a  value  of  $40,915  per  kilo- 


gram, and  for  coinage. 


a  value  of  $39,109. 


J.  Stavoli. 


Seventu  Bureau,  March  12, 1S95, 
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Amount  of  Gold  axd  Silvkk  Coined  dupjxg  1894,  dy  Dexomixatioxs  axd 

Values. 


GOLD. 


Denominations. 


20-(lollar  pieces 
10-tlollar  pieces 
5  (l()llar  ]iieccs. 
l-dolliir  pieces. 

Total .... 


Value. 


SILTEE. 


l-ilollar  pieces . 
50  cent  pieces. , 
25-ccnt  pieces. 
10-cent  pieces.. 
5-ceut  pieces. . 


Total . 


29, 174,  094 
59,  200 


$29, 174,  094 
20,  600 


2,  274,  770 
985,  240 


32,  493, 904 


227.477 
49,  202 

29,481,033 


Product  of  Gold  and  Silver  in  the  Repurlic  op  Mexico  dueixg  the 

Calendar  Year  1894. 


Description. 

Gold. 

Silver. 

Weight. 

Value. 

"Weight. 

Value. 

Kilograms. 

801.0444 
3, 150.  203 

$.554, 107 
2, 131,931 

Kiloqrams. 
753,817.100 
709,  543.  000 

$29,481,033 
29,  030.  978 

4,  017.  247 

2,  C86,  038 

1,463,  300.700 

58,  512,012 

Description. 

■Weight. 

Value. 

Kilograms. 

4,  017.  247 
1,  403,  300.  760 

1,407,378. 007 

$2,  080,  038 
58,  512.012 

01,  198,  050 

XoTE.— These  amonnts  do  not  rppvosent  tho  total  aggregate  of  the  product  of  gold 
and  silver  iu  Mexico  during  the  year  1894.  The  amounts  hereinbefore  cited  consti- 
tuted, however,  two  of  the  most  important  elements  thereof.  Data  are  lacking  lor 
the  estimate  of  the  quantities  of  precious  metals  remaining  in  possession  of  miucre 
or  smelters,  as  well  as  such  as  are  deposited  in  bullion  in  banks,  employed  in  arts  or 
industries,  or  smuggled  out  of  the  country  despite  the  many  precautious  taken  by 
the  Goverumeut  to  avoid  smuggling. 
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Tho  fpilowing  tablo  shows  the  value  of  the  coiuagc  at  the  miuts  of  the  Republic 
during  eighteen  iiscal  years: 

CoiXAGio  OF  Gold,  Silver,  and  CoprEii  i.v  Mexico,  1874-1892. 


[From  tlio  Mexican  Financier,  Mexico,  August  25,  189i.] 


1'  iscal  year. 

Gold. 

Silver. 

opper. 

Total. 

$802, 019 
809,  401 
695,  750 
09 1,  998 
658,  200 
521,  820 
492,  008 
452,  ,590 
407,  COO 
328,  698 
423,  250 
367,  490 
398,  647 
316,  818 
334, 972 
243, 298 
308,  083 
291,940 

$19,  380.  958 
19,454,054 
21,415.  128 
22,  084.  203 
22, 162,  987 
24,018,528 

24,  017,  395 

25,  140,260 

24,  083.  921 

25,  377,  378 

25,  840,  727 

26,  991.804 
2(!,  844,031 

25,  862,  977 

26,  031.  2.52 
24.  323,  500 

24.  237,  449 

25,  527,  017 

$21,712 
30,  054 
9,  035 
41.304 
10.  300 
14.035 
42.  258 
11,972 

$20,  271,289 
20.294,110 
22,  119,913 
22,  81 7,  ,505 
22,  837,  493 

24,  554.  389 

25.  151.  721 
25,010,822 

24.  491,  521 

25,  7(«).  076 

26.  263.  977 

27,  307,  794 
27,  433.  974 
26,  264,  795 
26,  496  (163 
24.701.430 

24,  704.  401 

25,  975,  051 

187.5-7(5  

1870  77  

187S-7'.)  

18SU-81  

1881-82   

1882  S'.i  

188;i-81  

188-1-85  

18^5-80  

8.  500 
191,290 
85.  000 
129,843 
1.34,  032 
218,  869 
156,  694 

1880  87  

1887^88  

1888-80  

1880  90  

1890-91  

Total  

8,  005,  254 

433,  405,  575 

1,  112, 164 

443, 122,  995 

Cents  omitted- 


In  the  fiscal  vcars  1882-83  and  1883-84  tho  Governinent  struck  nickel  coins  to  the 
amount  of  •lOjO'OOJWO  5-cent  pieces,  50,022,750  2-cent  pieces,  and  99,954, .500  l-cejit 
pieces;  total,  $4,000,000,  which,  added  to  the  above  total,  gives  $417,123,007. 

Coinage  of  Gold  and  Silveu  in  Mexico,  1873-1894. 


Tears. 


1873. 
1874. 
1875- 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1881. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 


Total , 


Gold. 

Silver. 

Fine 
ounces. 

Value. 

Fine  ounces. 

Coining 
value. 

30,  802 
100,714 
41,923 
39,  010 
33,  6.57 
33,  475 
31,841 

$036,  738 
2,081,949 
800,  019 
806,  417 
695,  750 
091,998 
658,  200 

17,  409,  847 
13, 104,  992 

14,  994,  600 

15,  051.  528 
10,  503.  203 
17,  080,751 
17, 141,  085 

$22,  620,  065 
17,  021,405 
19,  380,  958 
19,  460,  562 
21,415,128 
22,  084.  203 
22, 102, 987 

21,226 
21,  894 
19,718 
15,  901 
20,  475 
17,777 

19,  284 
14,  530 
15,476 
13,  780 
13,572 
13,313 
23,  8.57 

20,  805 

438,  778 
452,  590 
407,  COO 
328,  090 
423, 250 
307,  490 
398,  047 
300,  480 
319,  907 
284,  859 
280,  505 
275,  203 
493. 167 
554, 107 

18,  070,  026 

19,  449,  060 

18,  027,  408 

19,  027,  815 

19,  986,  187 

20,  876,  473 
20,  702,  180 
20,619,042 
19,  563.  889 
18,  625.  297 
18,  943,  860 
20,714,761 
21,660,423 
22,  801,730 

24. 139,  023 

25.140,  260 

24,  083,  921 

25,  377,  378 

25,  840,  727 
20.  991.  804 
26,844.031 

26.  0.58  9()4 
25,  294,  720 
24,081.  192 
24,  493,  071 
20.  782,  721 

28,  005,  396 

29,  481,033 

509,  030 

11,763,  OIG 

392,  424,  823 

507,  377,  555 

THE  NEW  TAXE.S  ON  GOLD  AND  SILVER. 
[From  the  Mexican  Financier,  Mexico,  May  18,  1895,  pngo  204.] 

In  addition  to  tlie  taxes  imposed  by  articles  4,  5,  and  7  of  tho  decree  of  June  6, 1887 
silver  and  gold  shall  pay  to  the  federation  the  following  mintage  stamp,  reiiniuf' 
melting,  assay,  and  .separation  dues:  °' 

A.  From  and  after  July  1,  next,  the  deduction  hitherto  made  on  the  intrinsic  value 
of  gold  and  silver  entered  at  the  mints,  for  the  purpose  of  defraying  the  cost  and  foes 
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ofuiintago,  shall  be  aLolislied.  In  consequence,  persons  entering  tlie  precious  metals 
shall  bo  credited  for  each  kilogram  of  pure  silver  at  the  rate  of  $40,915  and  for  each 
kilogram  of  pure  gold  at  tho  rate  of  $675,417.  These  values  shall  be  taken  as  the 
basis  for  tho  estimation  of  the  mintage  and  stamp  dues  hereafter  to  bo  mentioned. 

B.  The  mintage  fees  on  gold  and  silver  shall  be  reduced  to  2  per  cent  of  their  value, 
payment  of  such  fees  being  made  in  silver  coin. 

C.  The  stamp  tax  imposed  by  the  law  of  April  25,  1893,  on  certificates  (1)  isned  by 
the  mints  and  that  imposed  by  the  same  law  on  gold  and  silver  in  bars  (2)  are  hereby 
repealed  and  in  tlieir  stead  a  new  stamp  tax  on  gold  and  silver  is  created,  the  amount 
of  said  tax  to  be  three  cents  per  one  dollar  on  the  value  of  the  gold  and  silver.  From 
the  payment  of  this  tax  no  one  shall  be  exempted. 

D.  The  mintage  and  stamp  dues  shall  be  payable  not  only  with  respect  to  silver 
and  gold  entered  at  tbe  mints,  but  with  respect  to  bars  of  either  metal  or  of  the  two 
metals  mixed  that  may  be  exported.  Also  with  respect  to  silver  sulphides,  to  argen- 
tiferous lead  and  copper,  to  ores  in  the  natural  state,  to  concentrates  or  ore  only  par- 
tially dressed,  and  to  any  alloy,  object,  or  substance  containing  gold  or  silver. 

E.  The  mintage  and  stamp  dues  shall  be  paid  in  the  assay  offices  or  at  the  mints 
•with  respect  to  gold  and  silver  introduced  for  coinage,  and  in  the  same  offices  or  at 
the  maritime  oi  frontier  custom-houses  with  respect  to  gold  and  silver  oxjDorted  in 
any  form. 

(1)  $0.02  per  $20  or  fraction  thereof. 

(2)  $0.03  per  $5  or  fraction  thereof. 

F.  The  only  exemption  from  the  payment  of  the  mintage  fee  with  respect  to  silver 
exported  shall  be  enjoyed  by  tho  metallurgical  establishments  at  present  enjoying 
such  exemption  under  their  concessions,  provided  always,  that  the  proportion  of 
silver  in  argentiferous  lead  does  not  exceed  7  thousandths  and  that  in  argentiferous 
copper  15  thousandths,  for,  in  case  tho  proportion  of  silver  exceeds  tho  amounts 
named,  said  establishments  shall  pay  the  mintage  foe  with  respect  to  tho  excess. 

G.  Ores  of  gold  or  silver  exported  in  the  natural  state,  or  only  concentrated 
mechanically,  shall  be  subject  to  the  mintage  and  stamp  taxes  with  resi)ect  to  tho 
value  of  tho  gold  or  silver  which  they  contain,  with  an  allowance  of  5  per  cent. 

H.  Tho  exemption  with  respect  to  3  thousandths,  Avhich  all  tho  exporters  of  cer- 
tain classes  of  metals  have  enjoyed,  is  abolished. 

I.  The  refining,  melting,  assay,  and  separation  fees  shall  bo  collected  according  to 
a  schedule  of  prices  to  be  formed  and  published  by  tho  finance  department. 

J.  The  owners  of  silver  bars  containing  gold  may  have  the  separation  of  these 
metals  performed  in  private  establishments,  and  in  case  they  introduce  mixed  silver 
into  a  Government  assay  office  they  may  have  the  gold  sejjarated  up  to  the  limit 
desired  on  payment  of  a  separation  fee  per  kilogram  in  accordance  with  a  schedule 
to  bo  issued  by  the  Department  of  Finance. 

K.  The  Federal  Executive  shall  issue  the  necessary  rules  of  practice  for  the  enforce- 
ment of  the  above  taxes  and  shall  fix  the  penalties  to  be  visited  on  persons  who  shall 
attempt  to  evade  or  shall  evado  tho  payment  of  the  taxes  on  gold  and  silver,  of  which 
the  exportation  without  iiayment  of  niintago  and  stamp  taxes  shall  be  considered  as 
a  case  of  contraband. 

L.  From  and  after  July  1  next,  all  laws  and  regulations  with  regard  to  federal 
taxation  on  gold  and  silver  opposed  to  the  foregoing  bases  shall  bo  repealed. 


Legatiox  of  the  United  States, 

Mexico,  June  IS,  1895, 

Siu:  By  federal  decree,  published  in  the  Diario  Oficial  of  tlie  15th  instant,  tho 
Mexican  Government  consolidated  into  four  mints  the  eleven  hitherto  existing  in 
this  country,  rescinding  tho  contracts  of  private  leasehold  under  which  they  were 
operated,  and  assuming  tho  direct  control  of  same. 

Inclosing  a  copy  and  translation  of  the  decree  mentioned, 
I  am,  sir,  very  respectfully,  your  obedient  servant, 

E.  C.  Butler. 

Hon.  RiciiAUD  Olxev, 

Secretary  of  State,  Washington,  D.  C. 
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[Transliition.] 

The  Mints  op  Mexico. 

DECREE,  DIARIO  OFICIAL,  JUNE  15,  1895. 
To  the  De})artment  o  f  Stale  and  Bureau  of  Treasury,  ate: 

Mexico,  4th  seciiou. 

TIio  Presidcut  of  Iho  Kopublic  has  been  pleased  to  direct  to  me  the  following 
decree : 

Porfirio  Diaz,  Constitutional  President  of  the  United  Mexican  States,  to  the  inhabi- 
tants thereof: 
Know  ye, 

That  in  exercise  of  the  power  granted  to  the  executive  tinder  the  decree  of  Con- 
gress, dated  the  3d  of  the  current  month,  for  the  organization  of  the  mints  and 
assay  offices  of  the  Republic,  I  have  seen  fit  to  decree  the  following: 

AuTicLK  I.  The  mints  of  Mexico,  Guanaiuato,  Zacatecas,  and  Culiacan  shall  con- 
tinue open  to  the  public  service  while  all  the  other  establishments  for  the  coinage  of 
money  shall  bo  closed.  In  order,  as  far  as  possible,  to  concentrate  the  coinage  and 
other  operations  relating  thereto,  the  department  of  the  treasury  has  determined 
upon  the  closing,  or  transfer  to  auother  point,  of  some  of  the  mints  enumerated  in 
this  article,  a  period  of  two  months,  to  date  from  the  issue  of  the  decree,  being  fixed 
for  the  closing  or  transfer  of  such  plants. 

Art.  II.  The  general  assay  offices  of  the  Republic  are  closed.  Hereafter,  in  addition 
to  the  assays  cil'ected  in  the  mints,  there  shall  be  special  assay  offices  established  in 
the  cities  of  Oaxaca,  San  Luis  Potosi,  Monterey,  Guadalajara,  Durango,  Chihuahua, 
Alamos,  and  Hermosillo,  while  like  offices  for  the  handling  of  private  metallurgical 
transactions  shall  likewise  be  established,  under  the  conditions  set  forth  in  the 
respective  decrees ;  however,  the  executive  reserves  the  right  to  order  at  any  time  the 
separation  of  the  said  special  assay  offices,  as  well  as  those  designed  for  public  serv- 
ices and  those  set  aside  for  the  use  of  private  individuals  or  corporations. 

Akt.  III.  The  department  of  tlie  treasury  shall  determine  the  jilant  to  be  employed 
in  mints  and  the  special  assay  offices,  and  shall  meet  all  the  expenses  in  connection 
therewith,  as  well  as  all  expenses  necessary  for  the  buildings  and  the  different  opera- 
tions which  shall  be  conducted  in  any  of  the  establishments. 

The  plants  thus  provided  for  by  the  executive  shall  continue  to  subsist  until  the 
issue  of  some  special  law  to  determine  otherwise,  or  the  granting  of  subsequent 
appropriations. 

Art.  IV.  All  the  mints  and  assay  offices  shall  depend  directly  upon  the  mint  at 
Mexico  Citj^,  which  shall  act  in  the  capacity  of  general  director.  Through  the  con- 
duct of  this  office  thoy  shall  all  submit  their  reports,  and  transmit  their  petitions  or 
documents  to  the  treasury  department  except  in  special  cases  when  the  treasury- 
department  itself  shall  determine  otherwise. 

Art.  V.  The  following  are  the  powers  and  obligations  of  the  superintendent  of 
the  mint  of  Mexico,  in  his  capacity  as  director-general: 

I.  Surveillance  over  all  establishments  dependent  upon  the  mint. 

II.  Visitation  of  all  establishments  cither  iiersonally  or  by  means  of  some  employee 
under  his  special  orders. 

III.  The  proposal  to  the  treasury  department  of  the  appointment  of  employees 
of  the  mint  and  assay  offices. 

IV.  The  granting  of  leaves  of  absence  up  to  eight  days  under  salary  and  fifteen 
days  without  salary. 

V.  The  imposition  njion  employees  in  connection  with  the  establishments  of  the 
necessary  correctional  penalties  up  to  the  suspension  of  salary  for  fifteen  days  at  a 
time  as  a  fine. 

VI.  The  submission  to  the  treasury  department,  duly  endorsed,  of  all  petitions, 
proposals,  and  communications  from  the  directors  of  the  mints  and  officers  in  charge 
of  assay  offices,  whenever  such  cases  do  not  come  Avithin  the  direct  jurisdiction  of 
the  director-general  for  his  decision. 

VII.  The  presentation  occasionally  to  the  department  of  the  treasury  of  a  report 
touniiing  the  operations  of  the  mints  and  federal  assay  offices,  together  with  the 
information  deemed  expedient  in  connection  with  the  business  conducted  in  both  or 
in  any  of  the  ^'s+ablishments  named. 

Vlil.  The  presentation  to  said  department,  during  the  first  days  of  November  each 
year,  of  appropriations  for  expenses  of  the  mints  and  the  federal  assay  offices,  for 
the  ensuing  fiscal  year. 

IX.  The  compilation  and  submission,  periodically,  of  a  publication  in  fiscal  sta- 
tistics, of  all  information  relating  to  the  same. 

X.  The  improvement  of  all  the  establishments  mentioned,  iucludino-  economy  in 
the  business  thereof,  and  the  study  of  all  the  regulations  deemed  expedient  thereto. 
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XI.  Unification,  as  far  as  possible,  of  all  technical  proceedings  relating  to  tlie 
coinage  of  cnrrency,  as  well  as  to  assay  operations,  and  the  issuance  of  necessary 
instrvictions  through  the  respective  chiefs  of  departments. 

XII.  Thii  cancellation  or  destructiou  of  all  dies  incapacitated  at  the  close  of  each 
year. 

XIII.  The  distribution  of  all  bullion  introduced  for  smelting  or  coinage  in  the  dif- 
ferent mints,  according  to  the  capacity  of  each  one,  and  the  quantity  and  class  of 
labor  required.  To  that  effect  ho  may  contract  for  freight  rates  for  the  transporta- 
tion of  all  goods  thus  introduced,  giving  monthly  advices  to  the  treasury  department 
and  explaining  tlie  motives  constraining  him  to  negotiate  for  such  transportation. 

Akt.  VI.  Tlie  mint  at  Mexico  City  shall  also  be  charged  with  the  formation  of  a 
numismatic  museum,  the  preservation  of  dies  not  in  use,  and,  in  general,  tlie  service 
of  all  objects  having  historic  or  artistic  merit,  or  preserved  through  fear  of  counter- 
feiting, giving  to  the  same  his  special  care  and  attention. 

AuT.  VII.  The  books  and  accounts  shall  be  uniform  throughout  all  the  mints  and 
assay  offices,  and  shall  be  subject  to  instructions  communicated  thereto  from  the 
mint  at  Mexico  Citj',  nnder  the  laws  and  decrees  emanating  from  the  general  treasury 
of  federation.  At  the  Mexico  mint  shall  be  gathered  all  the  expense  accounts,  to  be 
thereafter  transmitted  to  the  general  federal  treasury. 

Akt.  VIII.  The  Mexico  City  mint  shall  occasionally  verify  the  exactitude  of 
weights  and  a.ssays  made,  as  well  as  check  up  the  ])ropcrty  or  the  bullion  introduced 
at  the  mints  and  special  assay  offices,  as  well  as  the  currency  delivered  for  circula- 
tion. 

This  operation,  however,  does  not  exempt  the  said  departments  from  like  opera- 
tions, which  they  are  obliged  to  take  for  the  same  purpose,  and  is  wliolly  indeiieudent 
of  any  understanding  by  the  examining  (export)  currency  board. 

Art.  IX.  Special  regulations  shall  lis  tliclimit  of  the  faculty  of  directors  of  mints 
to  contract  for  the  purchase  of  effects  and  materials  needed,  as  well  as  to  undertake 
the  expenses  of  works  and  ordinary  expense  of  establishments;  and  they  shall  like- 
wise specify  the  requisites  guiding  the  mint  at  Mexico  City  in  purchase  by  whole- 
sale, and  any  expenses  necessarily  incurred  in  the  importation  of  supidies  for  estab- 
lishments thereon  dependent. 

Art.  X.  There  shall  be  set  up  in  the  mint  at  Mexico  City  an  engraving  depart- 
ment, to  become  operative  upon  the  closing  of  the  contract  now  in  force  for  such 
work ;  and  said  department  shall  prepare  all  matrices,  dies,  drafts,  and  otlier  imple- 
ments needed  for  coinage  and  other  operations  incident  to  the  mints  and  assay  offices. 
The  same  department  shall  have  charge  of  all  matters  I'elating  to  the  ])erfection  of 
currency,  in  as  far  as  it  concerns  the  engraving  and  manufacture  thereof. 

AuT.  Xr.  Aside  from  the  functions  of  surveillance  and  of  administration,  tlio 
director  of  tlie  mints  shall  be  empowered  to  designate  to  the  employees  the  labors 
to  be  performed  in  each  case  by  them  and  peculiar  to  their  respective  offices,  while 
the  director  alone  shall  be  authorized. 

Art.  XII.  The  same  director  shall  likewise  have  authori;^ation  to  employ  any  and 
all  o])crators  or  workmen  necessary  for  the  labors  of  the  different  ollices  in  charge, 
paying  the  rate  of  labor  according  to  the  circumstances  in  each  locality. 

They  can  also  effect  the  purchase  of  effects  indispensable  for  the  labors  of  the 
establishments,  suV)jecting  themselves,  however,  at  all  times  in  the  matter  of  ])rices 
of  supplies  to  the  express  authority  of  the  treasury  department  or  that  of  the 
director-general. 

Art.  XIII.  There  shall  be  in  each  of  the  mints  an  auditor. 

The  auditor  shall,  during  the  temporal  or  nnforseen  absence  of  the  directors,  act 
in  their  stead,  and  shall  be  responsible  for  all  the  cash  operations,  taking  care  that 
these  are  conducted  in  accordance  with  the  legal  precepts  and  instructions  of  the 
director-general. 

They  shall  also  be  charged  with  the  revision  of  all  documents  of  payment  and 
credit',  and  shall  see  that  the  same  are  duly  authenticated,  authorizing  them  with 
their  signature. 

Art.  XIV.  Each  mint  shall  also  employ  a  cashier,  Avith  the  following  duties: 

1.  The  preservation  nnder  his  responsibility  of  all  precious  metals  introduced  into 
the  establishments  nutil,  nnder  order  of  the  director,  they  shall  be  returned  to  their 
owners,  or  sent  to  some  other  office,  or  entered  for  coinage. 

2.  The  keeping  of  all  papers  and  valuables  destined  to  them. 

3.  The  receiving  of  coined  currency  and  all  other  currency  of  any  purpose  which 
reverts  to  the  drawer. 

4.  To  pay  all  sums  ordered  by  the  director. 

5.  To  keeji  the  respective  cash  books. 

Art.  XV.  The  directors,  auditors,  and  cashiers  of  the  mints,  and  the  officers  in 
charge  of  the  s]iecial  assay  establishments,  shall  bond  their  management  in  accord- 
ance Avith  the  law. 
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Tlio  bending  of  tlio  auditors  and  cashiers  eliall  he  effected  to  rover  not  only  all  the 
responHibilitios  iiicuiiibeiit  on  them  in  their  respective  charges  bnt  all  such  as  may  ho 
later  on  aasiimed  in  connection  ^vith  any  other  superior  employment,  or  Huhject  to 
duties  peculiar  to  tlieir  posilious,  duties  incident  to  any  govciiiment  employment, 
either  hy  the  miuiMlry,  hy  appointment,  or  otlierwise. 

Airr.  XVI.  Tlie  mints  shall  receive  metals  designed  for  smelting  or  for  coinage,  or 
any  such  introduced  for  the  purpose  of  exportation  ;  shall  weigh  tliem  and  assay  1  beia 
at  least  twice,  and  by  dilferent  persons.  The  assayers,  furthermore,  shall  eH'cct  all 
experimental  assays,  casts,  Aveiglujig  operations,  and  any  other  analyses  necessary, 
in  addition  to  operations  of  the  establishment.  Tlio  same  assuyers  shall  l)o  charged 
witli  (ixing  tlio  ])ronortional  rate  of  gold  or  silver  prices  Avhich  the  public  preseuta 
for  such  jiurposc. 

AiiT.  XVII.  At  the  special  assay  offices  the  same  work  shall  be  done  as  is  done  at 
the  mints  witli  respect  to  entries  and  exportatious,  and  they  shall  have,  furthermore, 
all  attributes  and  obligations  attained  under  the  respective  laws  and  regulations  of 
the  issuance  of  wardance  or  orders  and  eventual  collections. 

Akt.  XVIII.  The  regulations  shall  fix  the  requisites  necessary  tjj  the  end  that  the 
gold  and  silver  pieces  presented  for  coinage  shall  meet  all  necessary  conditions.  The 
regulations,  iurtlicrmore,  shall  specify  the  conditions  covering  all  operations  of 
weighing,  assaying,  and  valuation,  the  limits  of  approximation  to  be  attained,  the 
documents  issued  as  a  guarantee  to  the  Government,  the  schedule  of  rates  to  which 
the  res[)ectivo  duties  shall  be  subject,  and,  iiually,  all  formalities  necessary  for  exact 
compliance  of  law  in  all  that  concerns  the  coinage  of  currency. 

Akt.  XIX.  The  examining  board  on  coinage,  which  shall  be  charged  with  checking 
up  tlie  emission,  shall  be  eomj)oscd  of  seven  persons,  and  shall  he  presided  over  by 
a,  director- general,  Avho  may  take  part  iu  deliberation,  but  not  in  voting. 

The  said  board  shall  be  composed  of: 

The  auditor-general  of  the  treasury  department,  or  some  high  official  from  hla 
department,  assigned  for  that  purpose; 

A  member  of  tlie  faculty  of  the  Academy  of  Fine  Arts,  and  another  of  the  School 
of  Engineers,  appointed  in  conjunction  with  professors  from  their  respective  estab- 
lishments ; 

A  member  to  bo  appointed  by  the  Government  from  among  the  board  of  manage- 
ment of  banks  of  emission.  The  chief  of  the  respective  bureau  of  treasury  depart- 
ment.   Two  assayers  ajipointed  by  the  same  department. 

The  office  of  secretary  of  the  board  shall  be  filled  by  one  of  the  higher  employees 
of  the  mint  at  Mexico  City,  appointed  by  the  Government. 

Akt.  XX.  The  membership  iu  the  examining  board  of  shall  he  hon- 

orary and  shall  last  three  years.  However,  the  assayers  shall  receive  remuneration 
proportionate  to  their  work,  and  fixed  by  the  treasury  department. 

Akt.  XXI.  The  board  shall  meet  at  least  each  two  months  iu  the  mint  at  Mexico 
City,  where  they  shall  have  special  offiices  assigned.  However,  this  shall  not  interfere 
with  extra  meetings  Avhich  may  be  called  by  the  department  of  treasury,  or  by  tho 
director  of  the  miut  at  Mexico. 

Akt.  XXII.  The  board  shall  revise  not  only  the  money  recently  coined  but  also 
that  in  circulation.  After  each  meeting  it  shall  send  a  copy  of  the  proceedino-s  to 
the  department  of  treasury.  ^ 

Akt.  XXIII.  Each  year,  in  the  month  of  July,  the  hoard  shall  forward  to  the 
department  of  treasury  total  report  of  the  proceedings  during  the  fiscal  year  immedi- 
ately preceding. 

rnovisiONAL  articles. 

Article  I.  This  law  shall  take  effect  from  and  after  the  first  of  July  of  the  current 
year. 

Art.  II.  Tho  payments  mentioned  in  Article  III  of  this  law  shall  be  made  durino- 
the  fiscal  year  1895-1896,  and  shall  be  charged  to  the  fund  described  in  No.  8,  12150 
to  12192  of  the  budget  of  expenditures,  to  go  into  effect  on  the  first  of  next  July. 

I  therefore  order  that  the  same  be  printed,  published,  and  circulated,  and  due  com- 
pliance be  had  thereto. 

Given  at  the  Palace  of  the  Federal  Executive  Power  at  Mexico,  on  the  fifteenth  of 
June,  1895. 

PoRFiRio  Diaz. 

To  the  Secretary  of  State  and  of  the  Department  of  Treasury  and  Public  Credit: 
Sec.  Jose  Yves  Limantour: 
I  have  communicated  same  to  you  for  your  information  and  action. 
MEXICO;  June  15,  1S95. 
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Coinage  in  the  Mints  of  the  Republic  of  Mexico  during  the  Fiscal  Year 

189-1-95. 


Mint. 

Silver  pieces. 

l-doUar. 

50cciit. 

lOcent. 

5-ceDt. 

Value. 

768,  503 
1,780,  755 

2,  274,  044 

1,  504, 150 
2, 177,  261 

3,  608,  060 
565,  705 

11,701,000 

2,  878,  720 

20,  000 
23,  820 
107, 040 
37,  660 

$769,  503.  00 
1.784,234.00 

2,  296,195.00 
1,527,  590.  00 
2, 199,  501.  00 

3,  744,  560.  00 
589,  712.  00 

11,740,900.  00 
2,  976,  720.  00 

Ciiliacan  

22,  880 
167,  990 
215,  630 
223,  000 
445,  000 

Guanajuato  

Herniosillo  

41,  200 

40,  000 
C8,  140 
138,  000 
228,  000 

330,  000 
806,  000 

Total  

27,  348, 198 

41,  200 

2,  270,  500 

602,  660 

27,  628,  981.  00 

Miut. 

Gold  pieces. 

Copper  pieces. 

Total  value. 

20(lol- 
lar. 

10  dol- 
lar. 

5-dol- 
lar. 

1 -dol- 
lar. 

Value. 

1-cent. 

Value. 

2,119 

$21, 190.00 
73,  690.  00 
2,  660.  00 

$790,  G93. 00 
1,857,924.  00 

2,  298,  855.  00 
1,527,  596.00 
2, 199,  561.  00 

3,  894,902.  00 
589,  712.  00 

12,  049,  242.  40 
2,  998,  090.  00 

Unliacan  

3,  500 
133 

484 

1, 150 

Chihuahua  

Guanajuato  

7,493 

482 

150,342.  66 

Moxi(,'o  

13,  446 

2, 197 

6,  465 

275.  385.  00 
21,  970.  00 

3,  295,  740 

$32,  957. 40 

Tot.al  

2J,  578 

4,316 

484 

8,097  |545,  237.  00 

3,  295,  740 

32,  957.  40 

28,  207, 175.  40 

Comparative  Table  of  Coinage  in  Mints  of  the  Republic  of  Mexico  during 

THE  Fiscal  Years  1891-95  and  1893-91, 


Mint. 


Alamos  

Culiacan  

Chihualuia. . 

Duraiigo  

Guadahijura 
Guan.njunto.. 
HcrniO!<illo  .. 

Moxioo  

Oaxaca   

Zacatecas  — 


Total 


Value  of  silver  coined. 


1894-95. 


$769, 
1,784, 
2,  296, 
1.527, 

2,  199, 

3,  744, 
589, 

11,740, 


503.  00 
234.  00 
195.  00 
596.  00 
.561.00 
560.  00 
712.  00 
900.  00 


1893-94. 


2,  976,  720.  00 


27,  628,  981.  00 


$896,  500.  00 
1,940,  670.  00 
2,  904,  083.  00 
1,512,  628.80 

2,  096,  104.  00 
4,  347,  400.  00 

525,  200.  00 
12,  421,020.  00 
2, 000.  00 

3,  540,  000.  00 


Increase  in 
1894-95. 


$14,  967.  20 
103,  457.  00 


Decrease  in 
1894-95. 


$120,  997.  00 
156,  442.  00 
007,  888.  00 


■\'alue  of  gold  coined. 


1894-95. 


1893-94. 


$21, 190.  oo; 

73,  600.  00 
2,  660.  00 


$1."^,  930.  OO 
9'< ,  678.  00 
4,  420.  OO 


64,  512.  00 


602,  840.  00, 


30, 185,  011.80 


680, 120.  00, 
2,  000.  00 
563,  280.  00 


150,  342.  00 
275,' 385.' 66, 


21,970.  00 


113,  820.  00 
'289,' 730.' 66 

32,  466.' 66 


182,936.20     2,739,567.00       545,237.00  553,978.00 


Mint. 


Alamos  

Culiacan  

Chihuahua  . 

Durinigo  

Guadalajara 
Guanajuato. 
Heriuosillo  . 

Mexico  , 

Oaxaca   

Zacatecas. . . 


Total 


Increase 

in 
1894-95. 


.$5,  260.  00 


36,  522.  00 


41,  782.  00 


Decrease 

in 
1894-95. 


$23,  088.  00 
1,760.00 


14,  345. 00 


10,430.00 


50,  523.  00 


Value  of 
copper 
coinoil, 
1894-95. 


Increase 
in 

1894-95. 


$32,  957.  40  $32,  957. 40 


32, 957. 40 


32,  957.  40 


Total  value  of  coinage. 


1894-95. 


$790,  693. 
1,857,  924. 

2,  298,  855. 
1,527,  596. 
2,199,  561. 

3,  804,  902. 
589.  712. 

12,  049,  242. 


1893-94. 


2,  998,  690.  00 


.$912, 
2,  038, 
2,  908, 
1,512, 

2,  096, 
4,461, 

525, 
12,  710, 
2, 

3,  572, 


430.  00 
354.  00 
503.  00 
628.  80 
104.00 
220.  00 
200.  00 
7.')0.  00 
000.  00 
400.  00 


28,  207, 175.  40  30,  739,  539.  80 


Increase 

in 
1894-95. 


Decrease 

in 
1894-95. 


$14,967.20 
103, 457.  00 


64,512.  00 


$121,737.00 
180,430.  00 
009,  648.  00 


560,318.  00 


061,507.  60 
2,  000.  00 
573,  710.  00 


182,  936.  20  2,715,350.00 


Total  increase  m  the  value  of  copper  coined   $^'2, 957. 40 

Total  decrease  in  tlio  value  of  silver  coined   JJ^-  ^f'- 

Total  decrease  in  the  value  of  gold  coined   f.  741.  00 

Total  docroaso  in  the  value  of  total  coinage   J«>-.  i>-^- 
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Frecious  ]\Ii:tals  Enteukd  at  the  Mints  of  the  Repuiu.ic  of  Mexico  duuinq 

THE  Fiscal  Yeau  1894-95. 


Miut. 


Alamos  • .  • . 

Ciili.n'an  

Cliiliualuia  

Durango  

Guadalajara  

(luana.jnato  

lliTiiiosillo    

Mexico  

Monterey  (foilcral  a.s.sav)  

Oaxaca  (fertoral  a.s.say)  

San  I.uis  Totosi  (federal  assay). 
Zacatccas  


Total,  1804-95- 
Total,  1893-94. 


Increase,  1894-95. 
Decrease,  1894-95 


System.s  of  rediictiou. 


Patio  process. 


Barrel 
process. 


Kilograms.  \  Kilograms. 
"  5,  519.' 584' 79.  793 


5,613.400 
37,  042.  085 
340,  743.515 

1,668.540 
180,219.  689 


1,322.  923 
11,  559.  055 
71,  260.  227 


654,949.018 
738,  054. 106 


29,  847.  664 


373.  475 


30,  300.  932 
28,  930.  220 


83, 105. 148 


1,370.712 


Lixiviatiou 
process. 


Kilograms. 

5,  617  540 
32,319.921 

2,  567.  717 

6,  532.  390 


4,  109. 190 


18,210.412 


lloa.sling 
process 


69  357  170 
88,510.330 


Kilograms. 
3,416.  733 

1 ,  793.  678 
3,111,330.  400 

25,793.  130 
17,  337.  860 
2,054.745 
6,  907. 170 
102,  400.  489 
15,731  922.309 
138.  199 
64,456  818 

2,  801.  009 

19  070,  358.  600 
4,537,330.283 


19,  153.  ICO 


14,533.028.317 


Mint. 


Alamos  

Caliacan  

Cbihualuia  

Duraiigo  

Guadalajara  

Guanajuato  

Hermosillo.  

Mexico  

Monterey  (federal  assay)  

Oaxaca  (federal  assay)  

San  Luis  Potosi  (federal  assay) 
Zacatocas  


Total,  1894-95  . 
Total,  1893-94  . 


Increase,  1894-95. 
Decrease,  1894-95 


System  of 
reduction, 
pan  process. 


Kilogram.':. 
17,564.165 
12,  500.  937 
90,  375.  926 
106.  000 
360. 000 

2,  656.  270 

3,  719.  220 
39,  471. 219 


114. 799 


166,  868.  536 
165,  374.  661 


1, 493.  875 


Proceeds  of — 


Worn  and 
counterfeit 
coin. 


Kilograms. 


4.890 


1,  040.  090 


Old  silver 
plate,  etc. 


Kilograms. 


2.  000 
445.'4i5 


2,  694. 925 
88,  427.  560 


67.284 


40.  840 


1,054.891 
1,  619.  936 


565. 105 


91,678.024 
154.  838. 144 


Total  weight, 
according  to 
grade. 


Kilograms' 
26,  598.  438 
52,  218.  803 
3,  204,  282.  043 
38,  044.  920, 
55,  185,360 
345,  454.  530 
19, 099.  045 
441,406.711 
15,  731,  922.  309 
2,  026.591 
94,  226.  285 
74,  102. 136 


20,  084,  567. 171 
5,  714,  657.  800 


63, 160. 120 


14,  369,  909.  371 


Mint. 


Alamos  <  <  <  i  ■ .  • 

Culiacan  

Chihuahua  

Durango  

Guadalajara  

Guanajuato  

Hermosillo  

Mexico  

Monterey  

Caxaca  

San  Luis  Potosi  

Zacatecas  

Total,  18y4-95.... 
Total,  1893-94.... 

Increase,  1894-95. 


Silver. 

Gold. 

Total  of 
pure  silver. 

Value  at 
$39,109  per 
kilogram. 

Total  of 
pure  gold. 

Value  at 
$643,529  per 
kilogram. ' 

Kilograms. 
26,  077.  500 
46,  906.  883 

100,  624.  059 
37, 155.  069 
54, 121.564 
93,  243.  784 
15,  080.  388 

285.  493.  291 

153,  841.  061 
1,  927. 275 
93,  850.  666 
72,  900.  571 

$1,  034,  610.  33 
1,840,  858.  29 
4,016, 152.  83 
1,  453,  250.  38 
2, 119,  199.  28 
3,  653,  238.  42 
591,  601.  65 

11,217,896.  09 
6,  294,  407.  02 
75,  708.  95 
3,  783,  637. 10 
2,853,481.41 

Kilograms. 
46.  006842 
979.  646839 
833.447300 
3.  381480 
31.500835 
486.093600 
28.  569777 
923. 440932 

$30,  318.  CO 
058,  359.  83 
562,  718  38 
2,  283.  91 

21,276. 19 
322,  246.  02 

19,  269.18 
613,650.98 

59.  843285 
223.  568019 
375.  393200 

40,356.78 
150,  988.  88 
252,  809.  60 

981,222.111 
884. 178.  076 

38,  934, 191.  75 
34,  845,  542.  68 

3,991.498109 
3,  379.  743345 

2,  674,  278.  .35 
2,  200,  865.  32 

97,  044.  035 

4,  088,  649.  07 

Cll. 754704 

413,413.  03 

Total  value. ' 


$1,064, 
2,  499, 
4.  578, 
1,4.55 
2  140, 
3,975. 
610, 

11,831. 
6,  294, 
116, 
3,934, 
3, 100, 


928.  93 
218.12 
871.21 
534.  29 
475.  47 
484.  44 
960.  83 
547  07 
407.02 
125  73 
625  98 
291,01 


41,608,  470. 10 
37,100,  408.00 


4,  502,  062. 10 


'  Includes  the  weights  and  values  of  the  precious  motals  destined  for  exportation,  expressed  in  the 
table  fol lowing. 
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Precious  Metals  Designed  for  Exportation  Entered  at  Mints,  1894-95. 


Mint. 

Silver. 

Gold. 

Total  value. 

"Weight. 

Value. 

Weight. 

Value. 

Cliibiialuta  

Dni;iiij;o  

Guaiiajiiiito  

Eermosillo  

Mo>Lico  

Moutcrey  (Federal  assay)  

Oaxafa  ('Federal  as.say)  

San  Liii.s  I'otosi  (Federal  as- 
say)   

Zaciitecas  

Total  for  export,  1894-95 
Total  for  export,  1893-94 

Incroaso  iu  1894-95  

KilonramB. 
8.  iC4.  650 
3,  531.023 
'<4  765.511 
84.  600 
1,416.  971 
3,  630.  308 
l,0,o9. 134 
29,091.360 
Ti'!  fiil  001 

218, 819 

62,  G97.  345 
1,  336.  094 

$334,  056.  66 
144,471.81 
1,831,  5,^^0.88 
3,  461.41 
57,  975.  30 
148,  781.99 
43,  334.  46 
1,190,273.00 
fi  204  407  0'> 

8, 952.  98 

2.  565,261.87 
54,606.29 

Kilograms. 
22.  325048 
875. 804249 
827. OlOGUO 
3.381480 
31. 500835 
283.  644800 
27.714137 
607. 903320 

57.  888417 

223. 175019 
352. 281800 

$15,  078.  70 
591,  572.  73 
558,570.18 
2,  283. 91 

21,276. 19 
191,578.24 

18,718.  55 
410,  628. 13 

39,  098.  70 

150,  735.  97 
237,  93G.  76 

$349,135.36 
7:;6,  044. 54 
2.  390.157.06 
5,  745.  32 
79,251.55 
340,  JGO.  23 
62.  053. 01 
1,  600,  901.13 
C,  294, 407.  02 
48, 051. 74 

2,715.  99"  84 
292,  003.  05 

309,  842.  936 
147,  409.  977 

12,  077,  223.  73 
6,  031,279. 15 

3,  312.  749705 
2,  693.  970079 

2,  2.37.  484. 12 
1,819,  550.  37 

14,914,  707.85 
7,850,829.  52 

162,  432.  9.59 

6,6J  ".  944.58 

618.  779626 

417,  933.  75 

7,  063,  878.  33 

MOROCCO. 
debased  coinage  in  morocco. 

[From  the  Board  of  Trade  Journal,  London,  November,  1894.] 

In  liis  commercial  report  to  the  foreign  office  for  tlio  year  1893  Mr.  Allan  Maclean, 
Her  Majesty's  consul  at  Dar-al-Baida,  has  the  following  lefcrence  to  attempts  recently 
made  to  introduce  debased  coinage  into  Morocco: 

At  the  time  of  writing  the  country  is  being  flooded  with  Philippine  half  dollars 
and  half  pe.setas.  They  are  minted  iu  Spain  for  the  Philippine  Islands  and  arc  non- 
current  elsewhere.  Unfortunately,  the  similarity  of  these  coins  to  good  Spanish 
money  has  tempted  certain  Spanisli  and  Jewish  merchants  to  introduce  them  into 
Morocco  for  their  purchases  of  produce. 

The  respective  values  in  Spain  of  Spanish  and  Philippine  coin  are,  at  the  time  of 
writing,  as  follows: 

i  Spanish  Alfonso  dollar,  3s.  lid. ;  Philippine  half  dollar,  Is.  2d. 
■  The  latter  reaches  Is.  2d.  on  account  of  its  introduction  into  Morocco,  its  normal 
v.ilue  being  lid.  Hence,  the  native  of  Morocco  in  his  ignorance  in  accepting  a 
Philippine  for  an  Alfonso  for  his  produce  is  literally  being  robbed  of  the  diHercnco 
iu  the  real  value  of  the  two  coins.  When  he  comes  to  buy  European  commodities  he 
will  realize  the  deception  practiced  upon  him. 

Condemnation  can  not  be  too  strong  for  the  importers  ^)f  these  coins.  For  tlio  sake 
of  a  present  gain  to  themselves  they  arc  ruining  an  already  impoverished  people. 
The  only  semblance  of  an  excuse  is  their  profession  of  ignorance  of  the  harm  they 
are  doing.  It  would  bo  to  the  interest  of  home  manufacturers  and  exporters  to 
impress  upon  their  local  agents  the  importance  of  endeavoring  to  stamp  out  all 
attempts  to  give  a  fictitions  value  to  a  depreciated  coin.  (No.  1173,  Foreign  Office, 
Annual  Sories.j 


NETHERLANDS. 

Legation  of  the  United  States, 

The  Eagne,  February  20,  1S05. 

Sir:  Acting  on  the  instructions  of  the  Department  of  State  stating  that  answers 
to  interrogatories  9,  10,  11,  and  12  of  a  printed  circular  relating  to  the  coinage  and 
prodncti(m  of  gold  and  silver  in  the  Netherlands  be  procured  and  forwarded  you  at 
the  earliest  practicable  date,  I  beg  to  state  that  there  are  no  gold  or  silver  mines  or 
gold  or  silver  refineries  in  the  Xetherland.'S. 

I  have  the  honor  to  be,  sir,  your  obedieut  servant, 

William  E.  Quinby. 

The  Director  of  the  IMint, 

Treasury  Vcj^artmeut,  IFaahingion,  D.  C. 
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lieiiliea  io  Uderrofjalorles,  ISOi. 

(1)  During  the  year  1804,  30,407  gold  tlucats  (money  at  a  negotiable  value  of  about 
5.80  florins,  or  about  $2.3.")  tbci)ieco)  "wero  struck  to  the  total  value  of  about  170,000 
llonus,  or  $70,752.  In  tlie  making  of  these  pieces  105.781  kilograms  of  line  bar  gold 
Avaa  employed.   During  the  period  in  question  no  gold  pieces  have  been  recoineil. 

(2)  Of  silver  pieces  there  were  ntruck :  In  one-ciuartcr  /lorins  (25  cents,  Dutch), 
2.50,000  llorins,  or  $100,500;  in  one-tenth  llorius  (10  cents,  Diitcli),  150,000  llorins,  or 
$G0,300.  In  the  making  of  these  ])ieces  (|uartcr-florin  and  t(;nth-llorin  pieces  to  tlie 
value  of  273,000  llorius^  or  $112,GG0,  have  been  used,  in  addition  to  1,151  kilograms  of 
lino  and  bar  silver. 

(3  and  4)  Declarations  have  been  made  to  the  customs  author!  ties  and  stamp  ofllcials 
in  1891,  as  follows :  708  kilograms  of  gold  and  9,019  kilograms  of  silver.  The  intrinsic 
v.-iluc  of  the  articles,  of  course,  varied,  but  their  actual  value  may  bo  taxed  at  700.000 
llorins,  or  $281,100,  for  gold  articles,  and  3>54,000  llorius,  or  $151,308,  for  silver 
articles. 

(5)  Importation  and  exportation  of  gold: 


Material. 

Importation. 

Exportatioi). 

Taluc. 

Value. 

Value. 

A'aluc. 

Florins. 
54,  200 
53,  354 
4,  0C9,  507 
3,  929,  382 

$21,788 
21,448 
1,035,  941 
1,579,  611 

Florins. 

A 

$1.20 

Gold  ingots  ami  bars  

C56,  000 

203,712.  00 

Total  

8, 100,  443 

3,  258,  788 

650,  003 

263, 713.  20 

(6)  Importation  and  exportation  of  silver: 


Material. 

Importation. 

Exportation. 

Value. 

Value. 

Value. 

Value. 

Florins. 

529, 400 
4,  644,  232 

962,  582 

$212,  818 
1,860,  981 
386,  956 

Florins. 

07 

1,  568, 100 

26.  93 
030,  376.  00 

Total  

6, 136,  214 

2,460,755  j  1,568,107 

030,  402.  93 

(7)  It  is  impossible  to  give  any  reply  to  this  qnestion. 

(8)  No  United  States  gold  coin  lias  been  deposited  and  melted  at  the  niiut. 
(9, 10, 11,  and  12)  There  are  no  gold  or  silver  mines  in  the  Netherlands. 

(13)  There  was  a  sum  of  47,581,110  llorins,  or  $19,127,606,  in  gold  lO-florin  pieces,  of 
which  23,943,9.50  llorius,  or  $9,625,467,  was  at  the  Bank  of  the  Netherlands,  in  addi- 
tion to  which  there  was  at  the  same  bank,  25,121,802  florins,  or  $10^098,964,  in  coiua- 
ble  gold. 

(14)  There  was  131,706,336  florins,  or  $.52,915,947,  in  standard  silver  coin  and 
7,951,460  florins,  or  $3,920,086,  in  small  silver  pieces,  of  which  there  Avas  about 
82,600,000  florins,  or  $38,004,150,  at  the  Bank  of  the  Netherlands. 

(15)  Fifteen  million  florius,  or  $6,030,000,  in  paper  money. 

(10)  Two  hundred  and  two  million  nine  hundred  and  forty- three  thousand  one  hun- 
dred and  seventy  florius,  or  $91,583,154,  in  banknotes. 

(17)  Nil. 

(18)  On  the  31st  of  December,  1894,  there  were  bank  notes  in  circulation  to  the 
value  of  202,943,170  florins,  or  $91,583,154,  and  in  addition  thereto  at  the  Bank  of  the 
Netherlands : 

Florins. 

Gold  coin .  .    23,  943,  950  or  $9,  025,  4G8 

Coinablc  gold   25, 121,  802  or  10,  098,  964 

Sliver  and  copper  com   82, 061,  671  or  33, 229,  992 

Total   131,  727, 423  or  52, 954, 424 

In  virtue  of  the  provisions  of  the  law  in  force  with  regard  to  the  terms  of  article 
10  of  the  law  relating  to  the  Bank  of  the  Netherlands,  it  is  required  that  two-fifths 
of  the  sum  total  of  bank  notes,  bank  assignments  and  current  debts  shall  be  covered 
by  cash  or  coinablo  material.  The  sum  total  of  the  bank  notes  amounted  to 
202,943,170  florins,  or  $81,583,152 j  bank  assignments,  1,973,575  florius,  or  $793,377 j 
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current  debts,  7,550,992  Horius,  or  $3,035,499;  making  the  total  212,467,737  florius,  or 
$85,112,030.  Tho  balance  remaining  in  accordance  with  the  legal  provisions  was, 
therefore,  131,727,423  florins,  or  $52,954,424,  minus  two-lifths  of  212,467,737  florius, 
84,987,095  florius,  or  $34,164,812;  total,  46,740,328  florins,  or  $18,789,612. 

(19)  The  Netherlands  have  standard  coins  in  gold  and  in  silver.  The  mint  is, 
however,  closed  for  the  malving  of  the  last-mentioned  pieces. 

(20  and  21)  Negative. 

(22.)  A  copy  of  the  annual  report  of  the  mint  is  annually  transmitted  to  the 
Director  of  the  Mint  at  Washington. 


NORWAY. 

Legation  of  the  United  States, 

Siocl-holm,  Jiml  29,  1895. 
Sir:  By  direction  of  the  Secretary  of  State  I  forward  you  herewith  the  answers 
to  interrogatories  9,  10,  11,  and  12  of  Treasury  Department's  circular  so  far  as  the 
Governmeut  of  Norway  is  concerned. 

Tho  minister  of  foreign  afiairs  promises  me  at  a  later  date  to  give  the  responses 
regarding  the  production  of  gold  and  silver  in  Sweden  and  also  the  answers  to  the 
other  interrogatories  of  circular. 

I  have  the  honor  to  be,  sir,  T.  B.  Ferguson. 

Director  of  the  Mint. 

United  States  Treasury,  TFashbigton,  D.  C. 

[Translation.] 

(9,  11)  Concerning  the  confirmed  production  of  gold  in  this  country  it  is  impos- 
sible to  obtain  deiinite  information.    In  general,  tho  yield  is  insignilicant. 

(10,  12)  Kongsberg's  silver  mines  produced  from  Jtily  1,  1893,  to  June  30,  1894, 
4,963.4  kilograms  of  silver  ore,  which,  when  refined,  amounted  to  4,705.3  kilograms 
of  fine  silver,  valued  at  387,261  crowns.  Other  mines  have  not,  as  far  as  known,  been 
worked  regularly  as  a  rule. 


Legation  of  the  United  States, 

Stockholm,  October  29,  1S95. 

Sir:  By  direction  of  the  Secretary  of  State  I  forward  to  you  herewith  answers  to 
interrogatories  No.  1  to  8  and  13  to  22  of  Treasury  Department's  circular  so  far  as 
the  Government  of  Norway  is  concerned,  together  Avith  a  memoir  which  the  minister 
of  finance  of  Norway  sends  as  containing  the  information  sought  by  the  circular 
referred  to. 

In  this  connection  I  beg  to  refer  to  mine  of  April  29,  1895. 
1  have  the  honor  to  be,  sir,  very  respectfully,  yours, 

T.  B.  Ferguson. 

R.  E.  Preston, 

Director  of  the  Mint,  United  States  Treasury,  Washington. 


[Translation.] 
Answers  to  interrogatories,  lS9i. 

(1)  No  gold  was  coined  in  the  year  1894. 

(2)  Silver  money  to  the  value  of  450,000  crowns  was  coined  in  tho  year  1894,  to 
wit,  100,000  crowns  in  2-crown  pieces,  100,000  crowns  in  1-crown  pieces,  150,000 
crowns  in  50-oro  pieces,  and  100,000  crowns  in  10-6re  pieces.  For  this  coinage  old 
Norwegian  coin  was  melted,  tho  aggregate  amount  of  which  was  59,500  crowns; 
foreign  coins  were  not  used  as  metal  for  coinage. 

(3  and  4)  It  is  iuipossible  to  furnish  any  information  concerning  the  weight  and 
value  of  the  gold  and  silver  that  were  used  in  the  course  of  the  year  in  the  industrial 
nrts 

(5* and  6)  The  total  value  of  the  gold  and  silver  in  bars  and  coin  that  were  imported 
in  1894  was,  according  to  statistical  data,  480,600  crowns,  and  the  total  value  of  tho 
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gold  and  silvcu-  llius  exported  was  201,200  crowns,  among  which  was  nnwronght  silver 
oftho  valuoof  700  crowns.    These  statements  are,  however,  not  regarded  as  reliable. 

(7  and  8)  Wo  are  unahloto  furnish  any  information  concerning  the  amount  of  gold 
coin  iuipoi  tod,  during  the  course  of  the  year,  from  tiio  United  States,  or  concerning 
the  amount  of  such  coin  melted. 

and  11)  The  stock  of  metal  hclonging  to  the  Bank  of  Norway  amonnteii,  atlhe 
close  of  18111,  to  about  27,028,500  crowns,  all  in  gold  At  that  time  the  total  value 
of  the  gold  coined  was  15,800,070  crowns,  of  which  2,150  crowns  were  Avithdrawn  as 
being  frayed  or  broken.  Silver  fractional  currency  to  the  amount  of  7,372,550  crowns 
was  in  circulation^  of  which  805,000  crowns  were  in  the  Treasury  on  December  31, 
18!M, 

(15,  10, 17,  and  18)  Notes  of  the  Bank  of  Norway  were  in  circulation  on  December 
31,  18'J  I ,  amounting  to  47,784,800  crowns,  which  amount  exceeded  by  14,282,400  crowns 
the  coin  deposited  to  secure  said  notes.    No  notes  are  issued  by  the  Government. 

(19  and  20)  The  present  standard  of  the  Kingdom  is  gold.  The  monetary  unit  is 
the  crown,  which  is  equal  in  value  to  ^5  or  0.40323  of  a  gram  of  line  gold. 

(21)  No  law  was  passed  in  1894  relative  to  the  coinage  or  monetary  system  of  the 
Kingdom. 

(22)  A  copy  is  inclosed  of  Article  VIII,  chapter  0,  of  Storthing  Prp.,  No.  1,  for 
1895,  in  which,  among  other  matters,  will  bo  found  a  report  of  tho  operations  of  tho 
Norwegian  mint  during  the  period  beginning  July  1,  1893,  and  ending  Juno  30,  1894. 

CiiKiSTiAXA,  October  IS,  1895, 


[Translation.] 
PERU. 

Lima,  April  1,  1S95. 

Senor  Director-General  op  Industries: 

In  answer  to  yonv  official  note  of  tho  23d  instant,  in  which  yon  ask  this  oflico  to 
provide  yon  with  information  as  to  the  production  of  gold  and  silver  in  the  Republic 
during  tho  past  year  of  1894,  including  some  accessory  data,  I  have  the  pleasure  to 
state :  That  in  the  first  number  of  the  Ihillctiu  of  Mines,  Industries,  and  Buildings  for 
this  year,  of  which  I  herewith  forward  yon  a  copy,  information  has  been  published 
as  to  the  silver  coined  and  exported  that  has  been  dispatched  from  tho  Lima  mint, 
as  also  with  regard  to  gold.  In  tho  summary  which  precedes  the  tables  tho  amounts 
coined  since  1874  are  given  and,  furthermore,  tho  exchange  value  of  the  ounce  troy 
of  silver  in  gold  coin,  as  also  that  of  the  sol— i.  e.,  its  international  value.  Wo  will 
remark  that  the  Peruvian  mark  of  fine  silver  is,  with  a  very  slight  difference,  equiv- 
alent to  8  ounces  troy  of  line  silver.  (Bulletin,  A^ol.  II,  1880,  pp.  15, 10.)  As  re^-ards 
tho  legal  value  oftho  silver  sol  as  paid  at  the  mint,  or  in  cash  money,  the  Bulletin  of 
ilincs,  etc.,  volume  1, 1885,  page  03,  contains  all  tlie  data  respecting" that  equivalent. 
As  regards  tho  silver  and  gold  ores  exported  from  the  ports  of  the  Republic,  this 
office  has  received  no  information  for  a  number  of  years,  and  if  any  data  reo-ardino- 
this  particular  exist,  you  will  be  able  to  obtain  them  by  applying  to  tho  custom^ 
house  section  of  tho  corresponding  minister's  office.  By  adding  the  fine  metal  con- 
tained in  these  ores  to  that  which'has  passed  through  the  mint  perhaps  it  may  be 
possible  to  arrive  at  a  sufficiently  near  approach  to  the  probable  total  production. 

This  is  all  I  am  able  to  state  in  answer  to  your  otiieial  note. 

May  God  preserve  you. 

E.  L.  Habick. 


Lima,  April  8,  1895. 

Sir:  In  accordance  with  instructions  from  tho  Department  of  State,  I  transmit  to 
you  directly  a  copy  of  tho  Boletin  de  Miuas,  showing,  No.  1,  1894,  importation  of 
silver  bars  for  coinage;  No.  2,  1894,  exportation  of  silver  bars;  No.  3,  1894,  coinao-c 
of  soles;  No.  4,  1894,  coinage  of  sucres  for  Ecuador;  No.  5,  1894,  exportation  of  gold 
bars,  and  also  a  translation  of  a  communication  to  the  director-general  of  industries 
Lima,  from  Senor  E.  Ilabick,  director  of  tho  School  of  Mines  in  this  city.  ' 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

J.  A.  McKenzie. 

DiRICCTOR  OF  THE  MiNT, 

Treasury  Dcparlnumt,  IVashinr/ton,  D.  C. 
C933  D  M  25 
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[Trauslation.    From  tlio  Bolctin  tie  Minas,  ludustria  y  Coustruccionea,  Lima,  January  31,  1894.] 
MOVEMENT  OF  THE  MINT  AT  LIMA  DURING  THE  YEAli  1894. 

From  the  tables  -wliich  are  inserted  in  continuation  herewith,  remitted  by  SeHor 
Engineer  D.  Juan  Torrico  y  Mesa,  chief  assayer  of  the  national  mint  of  Lima,  we 
extract  the  followinf?  general  results : 

1.  The  number  of  bars  of  silver  received  into  the  mint  for  coinage  during  1894  was 
2,017,  with  a  gross  weight  of  107,468.328  kilograms,  which  corresponds  to  100,604.316 
kilograms  of  line  silver,  whose  value,  according  to  the  legal  rate,  is  4,471,275.98  soles 
(Table  No.  1). 

2,  The  number  of  bars  exported  by  the  same  mint  was  only  5.  with  a  gross  weight 
of  100.885  kilograms,  or  90.605  kilograms  of  fine  silver,  amounting  in  value  to  4,028.88 
Boles  (Table  Ko.  2). 

The  sum  of  the  previous  quantities  added  makes  the  total  amount  registered  at 
the  mint  2,022  bars,  with  a  gross  weight  of  107,569.213  kilograms,  or  100,095,11  kilo- 
grams of  line  silver,  which  represents  a  value  of  4,475,304.86  soles.  It  will  bo  noted 
that  by  comparing  these  quantities  with  the  corresponding  amounts  for  1893  there 
was  an  increase  in  1894  of  654  bars  and  24,581.487  kilograms  of  line  silver,  with  the 
value  of  1,136,928.80  soles. 

In  respect  to  the  exportation  in  1894  being  reduced  to  the  minimum  quantity  of 
5  bars,  it  will  be  seen  that  the  diminution  is  very  notable,  and  it  was  evidently  "duo 
to  the  iov/  price  of  silver  and  the  conversion  of  tho  sol  thereby  into  a  higher  value 
than  that  of  tho  i)recious  metal  it  contains. 

In  1894  there  was  coined  in  silver  soles  the  quantity  of  4,300,153.48.  There  was 
also  coined  in  sucres  for  Ecuador  (5,  10,  and  20)  114,582.80,  which  gives  the  total 
value  of  tho  coinage  as  4,474,736.28  soles  (Tables  Kos.  3  and  4). 

In  1894,  therefore,  the  coinage  has  reached  higher  iigures  than  in  either  of  tho 
twenty  years  wo  have  inserted,  and  probably  also  higher  than  those  of  many  years 
previous  thereto. 

Silver  Coinage  of  Peru  from  1874. 


Solos. 

1874   1,618,460 


1875. 
187G. 
1877. 
1878. 
1879. 


,  282,  882 
47,  200 
97,  629 
131,  709 
534,853 

1880   879, 571 


Solos. 

1881   316,000 

1882   740,098 

1883   602,000 

1884   1,762,200 

1885   1,786,000 

1886   592^065 

1887    2,035*559 


Solos. 

1888   n,  2.').'^,  (100 

1869    2,875.000 

1890   U,687,  ]iti 

1891   3,  100,793 

1892   2,614,943 

1893    2,167,393 

1894   4.474,735 


At  present,  if  wo  fix  the  international  commercial  value  of  the  silver  as  it  is  declared 
•with  relation  to  the  gold  valuation,  which  was  in  1874  of  58d.  per  ounce  troy,  and 
latterly  of  27-ftd.,  and  with  regard  to  tho  sol,  of  45^d.  and  2nd.,  respoctively,  it 
appears  tbat  the  actual  coinage  of  silver  does  not  represent,  under  the  international 
commercial  point  of  view,  the  half  of  that  which  is  here  represented  for  twenty 
years. 

V>'ith  respect  to  tho  gold  exported  (Table  No.  5),  which  is  shown  to  bo  102  bars, 
with  the  gross  weight  of  150.809  kilograms,  Avhich  corresponds  to  11.654  kilograms 
fine,  tho  value  of  which  is  70,915.88  soles,  you  will  observe  that  said  exportation  is  , 
reported  i'.s  only  a  j^art  of  the  jirecious  metal  exjjloited  or  produced,  owing  to  its 
employment  in  tho  country  as  well  as  the  facility  of  clandestine  exportation  of  a 
nierchandiso  which  bears  such  little  weight  and  such  great  value. 

Wo  here  give  the  tables  to  which  we  have  alluded: 


Table  No.  1.— Importation  of  Silver  Bar.s  for  Coinage. 


Month. 


January  . .. 
February  . . 

March  

April  

May  

JlUU!  

July  

Aufiu.st  — 
Sei)toiiil)or . 

Octobor  

Novuniber  . 
December. . 

Total 


Number 
of  bars. 


130 
113 
121 
120 
103 
205 
260 
193 
174 
173 
255 
110 


2,  017 


Gross  woigbt 


Kiloarams. 
6.  832.  300 
6,  227.  863 
C,  279.  408 
6,718.356 

8,  970.  720 
10.  951.0.53 
12,  519.  441 
10,  274.351 

9.  90!.  849 
8,  733.  545 

14,262.977 
5.  793.  465 


107,  408.  328 


Fino  vrei'iht. 


Vahio. 


K'dogrnmn. 
0,632.  339.515 
C,  109.  554.525 
(i,  101.. '{00182 
6,  502.  G79318 

8,  .537.  9 12894 
10,084. 195004 
11,806.  730018 

9,  719.  934985 
9,  258.  704770 
7,931.306436 

12,  892.  779992 
4,961.012069 


Soles. 
294,  770.  43 
271,, 526.  72 
271,  108.  71 
291,074.41 
379,  462. 54 
448, 186.  18 
524,  743.  51 
431,  972.  76 
411,41;7.  78 
352,  638.  23 
573,012.  09 
220,  622.  5T 


100,  004.  316308  '    4,  471,  275.  93 
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iTlUJl  1 11  . 

Number 
of  bars. 

G  ros3 
weight. 

1 

Kilograms. 
C.5.  845 

Kilograms. 
50. 791312 

Sole.1. 
2,  524. 05 

July  

1 
1 
1 

4.715 
9.  !->-> 
14.  875 

4.710285 
9.  145815 
13. 759375 

2(19  34 
4()li.  48 
011.52 

An^^iiiAt  

October  

1 

G.  295 

G  288705 

277.  49 

Total  

5  j       100. 8S5 

90.  095522 

4,028.88 

Table  No.  3. — Coinage  of  Solks. 


Date. 


Jaini.irv  31  . . 
rebriiaVy  28  . 
Mari'li  31  . . . . 

Aiiril  30  

May  31  

J 11110  30  

July  31  

Auiriist  31  . . . 
Sop'tonibc'V  30 
October  30  . . . 
IToveinbor  tlO 
December  31. 

Total  .. 


Sole.s.         Dincros.      Total  solco. 


317,  360.41 
313,027.  70 
209,  000.  00 
200,  000.  00 
301,000.  00 
370,  000.  CO 
438,  000.  CO 
486,  300.  37 
357,  000.  00 
4.'j0,  000.  00 
371,000.  00 
389,  104.41 


4,  357,  858.  89 


1,395.08 
898.  91 


2,  294.  59 


318,  7.50.  09 
313,  926.  CI 
209,  000.  00 
290,  000.  00 
301,  000.  00 
370,  000.  00 
438,  000.  00 
480,  306.  37 
357,  000.  00 
450,  000.  CO 
371,000.  00 
389,  164.41 


4,  360,153.48 


Tablk  No.  4. — Coinagk  of  Sucres  for  Ecuador. 


Jannary  31 . .. 
Febrnarv  28. . 

]\Ian-li  31  

April  30  

May  31  

Juno  30  

July  31  

Autcust  31  . . . 
September  30 

October  31  

November  30. 
December  31 . 


Total 


Date. 


Quintos. 


Decimcs. 


Vigesimoa. 


1,646.  08 


2, 100.  59 


14, 
15, 
11, 
15, 
», 
1, 


400.00  ! 
300.  CO 
650.00  I 
900.  00 
250.  00 
343.  63 


000.  00 
700.  00 
280.  00 


4,  350.  00 
6.  000.  00 
8.  031.58 


3,  508. 42 
5,  000.  00 
800.  00 
710.  50 


81,823.63  I  20,627.66 


12, 131.51 


Total  soles. 


EXPORTATIOX  OF  GOLD  Bars,  1894. 


Month. 


Jannary  . . . 
I'ebniar.v . . 
ilarch  . .... 

April  

Mciy  

June  

July  

August  

Se])teniber . 
October.... 
November  . 
Dcceiubcr.. 

Total 


Number 
of  bars. 

Gro.s3 
"weight. 

Fine  Treight. 

Kilograms. 

Kilograms. 

6 

5.  844 

4. 284469 

12 

16.  238 

10.  993526 

9 

14.981 

13.  065797 

9 

13.  265 

9.  834019 

5 

5.  884 

3. 994956 

4 

5.720 

4. 179620 

10 

12.  353 

10.481753 

11 

20.  070 

14.  201729 

8 

16.638 

12. 458952 

11 

13.  671 

10.02,3494 

6 

17.  380 

10.  888159 

11 

a.  765 

7. 248227 

102 

150.  809 

111.654701 
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PORTUGAL. 

CONSULATK  OF  THE  UNITED  STATES, 

Lisbon,  July,  1S95. 

Sir:  I  herewith  transmit  direct  to  you  the  report  on  currency,  bullion,  etc.,  fortho 
calendar  year  189-i,  as  instructed  by  the  Department  of  State. 
I  am,  respectfully, 

J.  B.  WiLBOH,  Vice-Consul. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Ansioera  io  interrogatories,  lS9i, 


(1)  No  coinage  of  gold. 

(2)  Silver  coinage: 


Deuoininations. 

Number  of 
jiieccs. 

Value. 

500  reis  

254,  000 
9U0, 000 

1,  or)0, 000 

020,  000 

$137,  100 
194,400 
113,400 
33,  480 

200  rcis   

Total  

2,  824,  000 

478,  440 

Withdra->;vn  from  circulation:  Foreign  coin,  255,999  pieces;  value,  $148,779.87. 

(3)  Weight  and  value  of  gold  used  in  the  iudustrial  arts  during  1891,  2,710  kilo- 
grams; value,  $1,829,250. 

(4)  Weight  and  value  of  silver  used  iu  the  iudustrial  arts  during  1894,  5,740  kilo- 
grams; A'alue,  $185,760. 

(5)  Import  of  gold: 

Gold  coin   $3,240.00 

Gold  bars   589. 68 

Total   3. 829. 08 

Export  of  gold : 

Co  n   $^>89I 

(G)  Import  of  silver: 

Silver  coin   $189.00 

Silver  bars   1U0.08 

Total   298. 08 

Export  of  Silver: 

Silver  coin  -   $302.40 

No  bars. 

(7  and  8)  No  import  of  United  States  gold  declared  at  the  custom-house,  and  no 
gold  coin  deposited  at  tlie  mint  and  melted. 

(9  and  10)  No  production  of  procioua  metals  from  mines  of  commercial  value. 
(11  and  12)  There  are  no  reiinerics. 

(13)  Value  of  gold  coin  in  the  Bank  of  Portugal,  $4,324,413.96. 

(14)  Value  of  silver  coin  in  the  Bank  of  Portu'-al,  $6,695,172.72.  No  bullion.  No 
cstiuuito  of  the  stock  of  gold  and  silver  coin  in  the  country  is  procurable. 

(15)  None. 

(16)  Bank  notes,  issued  onlv  by  tho  Bank  of  Portugal,  outstanding  at  the  close  of 
the  year  1894,  $56,835,908.55.  ' 

(18)  As"far  as  can  be  .ludged  by  tho  report  of  tho  Bank  of  Portugal,  about 
$55,080,000  uncovered  bank  notes  at  the  cud  of  1894. 

(19)  Tiio  actual  currency  of  tho  country  is  iucouvertiblo  paper. 

(20)  The  premium  on  go'ld  is  Hucluating;  it  averaged  during  1894  25  per  cent. 

(21)  No  laws  were  passed  during  the  year  alTecting  the  coinnge. 

(22)  There  is  no  report  published  of  tho  operations  of  the  mint. 

J,  B.  WiLBOR,  llce-ConsuL 
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ROUMANIA. 

Legation  of  the  United  States, 

Jthciis,  June  7,  1SD5. 

Sir:  I  have  tho  honor  to  transmit  herewith  answers  to  intcrrogatorit-s  concerning 
the  cunen(,'y  and  (;()ina<;ci  oC  Rouiiiania  during  tlie  year  IS'M. 

Tlieso  answers  were  prepared  by  Mr.  \V.  G.  Boxliall,  vice-consul-general  of  tho 
United  States  at  15iicliarest,  and  were  received  by  me  to-day. 
I  have  the  honor  to  be,  sir,  yonr  obedient  servaut, 

E.  Alexandeu. 

Tho  DiKKCTOU  OV  TIIK  MlXT, 

Jl'ashiiitjlun,  JJ.  C, 


Answers  to  interrogatories,  1S94. 

(1)  No  gold  was  coined  and  none  recoiued. 

(2)  About  3,000,000  francs  of  silver  was  coined  (abroad),  in  iiieces  of  tho  valno  of 
1  and  '2  franca,  and  also  of  50  centimes. 

(o  and  4)  Very  little  gold  and  silver  was  used  during  tho  year  iii  the  industrial 
arts. 

(5  and  6)  No  exact  statistics  obtainable,  but  to  judge  by  tho  stock  of  gold  in  tho 
National  Bank  and  by  tlio  relative  scarcity  of  gold  in  tlie  country,  it  is  calculated 
that  tiie  export  of  gold  during  1891  must  have  surpassed  the  iu)port  by  al)out 
40,000,000  francs. 

(7  and  8)  There  are  no  gold  or  silver  mines  in  Ronmania  at  present. 
(9  and  10)  There  arc  also  no  gold  or  silver  relincries  in  Roumania. 

(11)  There  is  no  gold  bullion  in  Roumania.  Tho  end  of  the  year  1894  was  marked 
by  a  great  monetary  and  commercial  crisis;  for  this  reason  oue  can  not  estimate  the 
stock  of  gold  coin  in  this  country  at  more  than  200,000,000  francs. 

(12)  There  is  no  silver  bullion  in  tho  country.  In  Roumania  there  is  no  commerce 
of  gold  and  silver  bullion.  Of  silver  coin  it  is  estimated  that  there  was  about 
55,000,000  worth  of  francs  in  the  country  at  the  close  of  the  calendar  year  1894. 

(13)  No  Government  notes  exist  in  Roumania,  Avhero  tho  "talon  d'or"  exists, 

(14)  Bank  notes  of  the  National  Bank  of  Roumania  of  the  value  of  127,735,330 
francs  were  outstanding  at  the  close  of  the  year  1894.  Of  this  amount  52.31  per 
cent  was  covered  by  tho  gold  stock,  and  47.69  per  cent  was  covered  by  bonds  and 
couuuercial  bills. 

(15)  There  were  no  uncovered  Government  notes. 

(16)  There  Avcre  also  no  uncovered  bank  notes. 

(17)  The  actual  currency  of  Roumania  is  gold  francs. 

(18)  There  is  no  premium  on  gold.    Gold,  silver,  and  bank  notes  are  at  par. 

(19)  In  Roumania  the  coinage  of  gold  and  silver  is  not  allowed  by  law.  This  right 
belongs  to  the  State,  but  even  the  State  can  not  coin  Avithout  special  bills  being 
passed  by  the  Senate  and  Chamber  of  Deputies.    In  1894  no  such  bills  Avere  passed. 

(20)  No  report  is  published  of  the  operations  of  the  luint,  which  has  been  at  a 
standstill  for  some  time. 

_^  W.  G.  BOXSIIALI,, 

United  States  Vice-Consul-G cneral. 


RUSSIA. 

Legation  of  the  United  States, 

St.  Petersburg,  Sepiemhcr  14,  1S95. 

Sin:  In  January  last  I  -was  instructed  by  the  Secretary  of  State  to  make  a  report 
to  you  of.  tlie  coinage  and  production  of  gold  and  silver  and  the  movements  of  the 
currency  in  the  Russian  Empire  during  the  calendar  year  1894.  Only  recently  has  it 
been  possible  to  secure  the  data  upon  Avhich  to  base  such  a  report,  the  uniform  reply 
of  the  officials  being  that  the  necessary  information  Avas  not  all  received. 

In  Avhat  I  noAV  submit  I  follow  the  order  of  questions  in  the  circular  of  inquiry, 
and  the  ligures  given,  unless  otherwise  indicated,  are  those  furnished  by  (ho  Imperial 
Mint: 

Answers  to  interrogatories,  1S04, 

(1)  The  coinage  of  gold  consisted  of  1,007  imperials  and  598,007  half  im])erial3, 
tho  value  of  Avhich  was  12,000,420  i'rancs.  Tho  total  Avcight  was  3,871.1920499  kilo- 
grams, of  Avhich  the  fine  gold  was  3,484.0728449  kilograms.  There  was  no  recoinafo 
ol  either  Russian  or  foreign  gold  coin. 
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(2)  The  coinage  of  silver  -vvas  3,007  pieces  of  1  rouble  e.acli  aiul  3,000,007  pieces  of 
10  kopecks  each.  The  roubles  Averc  0.9  line  and  tlio  10-kopeck  pieces  were  0.5  fine.  The 
nominal  value  of  the  roubles  was  12,028  francs  and  the  nominal  value  of  the  10-kopeok 
pieces  was  1,200,002.80  francs.  The  gross  weight  of  tlio  roubles  was  GO.12658'32  kilo- 
grams, in  whicli  the  fine  silver  was  54.1139276  kilograms.  The  gross  weight  of  the 
10-kopeck  pieces  was  5,398.851846  kilograms,  in  which  the  fine  silver  was  2,699.425923 
kilograms.  It  may  be  added  that  the  rouble  is  computed  at  17.996  grams  fine,  and 
calculated,  nominally,  at  4  francs  each.  Also,  the  10-kopeck  iiieces  are  calculated, 
nominally,  at  4  francs  to  the  rouble.  In  regard  to  therecoinago  of  silver,  no  foreign 
coin  was  molted;  but  of  Russian  subsidiary  coin,  some  of  0.500  and  some  of  0.750 
fine,  there  was  melted  a  total  weight  of  4,9i4. 14352  kilograms.  The  fine  silver  pro- 
duced therefrom  was  2,573.740233  kilograms,  all  of  which  was  used  in  striking  the 
10-kopeck  pieces  previously  mentioned. 

(3)  In  the  arts  there  was  used  of  gold  a  total  weight  of  8,027.214587  kilograms, 
the  value  of  which  was  27,648,528.92556  francs. 

(4 )  Of  silver  there  was  used  in  the  arts  a  total  weight  of  137,338.0583857  kilograms, 
corresponding  in  value  to  30,526,123.61468  francs,  which  is  evidently  intended  as  the 
coinage  and  not  as  the  commercial  value,  though  it  is  not  stated  either  way. 

(5)  The  imports  of  gold  were  899.69693  kilograms  of  bullion,  43.81781  kilograms 
of  Russian  coin,  and  140,373.26125  kilograms  of  foreign  coin.  The  valu^  of  these 
imports  is  not  stated.  In  addition  to  the  foregoing,  manufactures  of  gold  were 
imported  to  the  value  of  1,503,702.48  francs.  The  exports  of  gold  were  60.60732  kilo- 
grams of  bullion,  53.23612  kilograms  of  Russian  coin,  and  48,512.44579  kilograms  of 
foreign  coin.  Values  are  not  given  except  for  the  manufactured  articles  of  gold,  the 
value  of  such  exports  being  reported  at  82,295  francs. 

(6)  Of  silver  the  imports  were  ;;s  follows: 

Bullion  kilograms..  500, 401.  41158 

Russian  coin  do   657.  20056 

roreijiu  coin  do   8,  87:j.  06532 

Manufactured  articlc-s  fraucs. .  1, 182,  082.  52 

The  exports  of  silver  were: 

Enllion  kilograms. .  155, 717. 10714 

Paissian  coin  do   31.  532.30 

Foroipn  coin  do   511.07000 

Manufactured  articles  francs..  224, 012. 52 

(7)  The  United  States  gold  iu  the  import  of  foreign  gold  coin  is  not  stated,  such 
data,  as  well  as  the  value  of  imports  and  exports  of  gold  and  silver  coin,  being 
regarded  as  a  Government  secret. 

(8)  It  follows  from  the  ansv>-ers  given  to  question  1  that  no  United  States  gold 
coin  was  melted  during  the  year  under  consideration. 

(9)  Tho  production  of  gold  during  the  year  was  36,312.752586  kilogram.s,  the 
value  of  which  was  125,070,796.76  fraucs. 

(10)  Tho  production  of  silver  was  8,578.64072  kilograms,  valued  at  1,906,774.45 
francs.  Tho  mint  does  not  state  whether  this  is  the  commercial  or  the  coinage  value; 
but  that  part  of  your  inquiry  would  appear  to  be  practically  covered  by  the  rela- 
tion between  the  figures  given,  as  tho  stated  value  of  that  Aveight  of  metal  cor- 
responds to  its  coinage  value  aiul  not  to  its  commercial  value,  as  measured  by  our 
standard.  I  may  add  that  tho  Russian  position  in  regard  to  silver,  in  terms  of  tho 
rouldo,  Avhich  is  0.9  line,  is  nearly  the  same  as  our  position  in  regard  to  gold—that 
is  to  say,  its  commercial  and  coinage  values  nearly  correspond,  tho  dili'erenco  in  1894 
and  now  being  only,  say,  2  per  cent  more  for  silver  at  its  coinage  value  than  at  its 
conunercial  value.  This,  however,  excludes  all  silver  from  circulation  except  the 
under- weight  subsidiary  coins. 

(11  and  12)  There  are  no  data  in  regard  to  the  output  of  either  gold  or  silver  from 
reiiueries,  as  all  of  the  ])roductiou  of  the  precious  metals  has  to  pass  through  the 
Imperial  Mint,  and  the  data  given  of  its  output  cover  tho  entire  kuoAvn  production 
of  i!;old  and  silver.  , 

(13)  The  statistics  in  regard  to  the  stock  of  gold  coin  and  bullion  at  the  end  ot  the 
year  relate  only  to  that  in  tho  treasury  and  in  the  State  bank.  In  these  two  depos- 
itories there  were  2,342,933,000  francs  in  gold,  no  separate  return  being  made  of  ))ul- 
lion.  This  amount  includes  what  is  known  as  the  "  exchange,"  or  redemption  funds, 
Avhich  aro  knoAvn  as  the  "ordinary"  and  "extraordinary"  exchange  funds.  Tho 
fornu  r  Av.is  1,103,252,000  francs  and  the  latter  Avas  300,000,000  fraucs;  making  a  total, 
under  this  head,  of  1,403.252,000  fraucs.  included,  hoAA-evcr,  as  stated,  lu  the  sum 
first  given.  I  may  add,  no  data  exist  of  the  gold  in  private  hands.  Tho  principal 
demand  for  gold  is  to  pay  cu.stoms  dues.  .  . 

(14)  Tho  stock  of  silver  (bullion  and  coin  of  full  weight  and  fineness)  lu  tlio 
treasury  and  State  bank  at  tho  close  of  tho  year,  Avas  10,493,580  francs.  This  includes 
4  502  7''8  francs  belonging  to  tho  exchange  fund.  Of  subsidiary  coiu  in  the  saiuo 
doposit'orics  tliero  Avere  12';317,200  francs.^  In  regard  to  silver,  as  of  gold,  there  are 
oaid  to  be  no  data  of  tho  amount  m  private  hands.   Tho  subsidiary  coin,  hoAvever, 
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bcinp:  only  0.5  fine,  or  that,  hcinj?  ilic  case,  at  loast,  with  (ho  modein  coinage  of  tliat 
chiss,  it  Avould  Hociii  that  all  siuli  com  not  in  the  State  dcimitoriea  could  ))0  safely 
cousiilcred  as  still  iu  piivato  hands  jneidc  tho  Empire,  the  low  value  he'm^  a  restric- 
tion ni>on  its  acceptance  except  as  token  money  at  home.  Your  ollico  may  possess 
the  requisite  data  in  regard  to  puch  coinage  during  former  years. 

(15)  The  Government  notes  outstanding  at  the  end  of  the  year  were  4,194,800,000 
francs.  Tho  actual  vahio  of  these  notes,  liowcver,  must  ho  considered  in  connection 
with  tho  reply  to  question  20,  -which  showB  that  gold  was  at  a  premium  of  46  per 
cent. 

(!())  There  are  no  hanks  of  issue  outside  of  tho  Statue  hank,  which  is  only  a  name 
for  a  bi-auch  of  tho  treasury  that  attends  to  issues  of  {government  notes  and  other 
divisions  of  (jlovcrnniont  work  not  necessary  in  this  connection  to  euumerato. 

(17)  'i'he  uncovered  credit  notes  in  circulation  at  tho  end  of  tho  year  are  reported 
(it  2,791,500,000  franca.  It  should  bo  observed  that  tliero  is  no  difference  between 
the  value  of  the  covered  and  uncovered  notes,  and  conscfiuently  both  come  under 
the  remark  as  to  value  contained  iu  No,  15,  and  the  total  there  given  embraces  ])otIi 
classes. 

(IS)  It  follows  from  tho  reply  given  to  question  IG  that  there  were  no  uncovered 
bank  notes  at  tho  end  of  the  year,  there  being  no  banks  of  issue,  and  the  only  paper 
money  being  the  CJovernmcut  notes. 

(19)  Tho  actual  currency  of  tho  country  is  inconvertible  paper,  subsidiary  silver 
coin  0.5  line,  and  copper,  tiio  Litter  being  limited  to  coins  of  from  1  to  5  kopecks  each. 
Your  question  indicates  tliat  you  want  this  intbrmation  for  tho  jiresent  time,  bu6 
wliat  I  have  stated  is  eiiually  true  of  181)4  and  the  present  year. 

(20)  Tho  pi'cmium  on  gold  as  compared  with  tho  actual  currency  of  tho  country 
a^'erage^l  iu  1894  46  per  cent,  and  I  am  iuformed  bj'^  my  banker  that  the  premium 
at  the  present  time  is  48  per  cent. 

(21)  The  only  laws  promulgated  in  1894  affecting  metallic  or  paper  money  in  any 
way  were  as  follows:  By  tho  ukase  of  April  29,  1894,  it  was  provided  that  silver 
bullion  brought  to  the  mint  would  bo  paid  for  in  credit  notes  and  in  subsidiary  coin 
at  i)ar.  Tiie  ukaso  of  July  29,  1894,  authorized  tho  importation  of  tho  Persian  kraii. 
The  ukaso  of  October  19,  1894,  authorized  the  importation  of  the  silver  money  of 
Bokhara.  As  you  express  a  wish  for  copies  of  these  laws,  and  they  were  not  sent  in 
response  to  my  ilrst  request,  I  asked  for  them  again  and  will  send  them  to  you  as 
soon  as  received. 

(22)  No  report  is  iiublislied  of  tho  operations  of  the  mint. 

Ilaving  rejilied  as  fully  as  I  can  to  all  of  your  questions,  I  call  attention  to  one 
or  two  features  which  it  may  bo  well  to  note :  The  gold  in  tho  treasury  and  State 
bank  has  no  perceptible  iniluenco  or  function  in  regard  to  tho  circulating  medium. 
Even  that  ]iart  called  tho  "  exchange"  or  redemption  fund  is  not  used  for  that  pur- 
pose; and  in  spite  of  the  very  large  reserve  of  this  character  the  paper  money  is 
slightly,  say  2  per  cent,  below  the  commercial  value  of  silver.  The  result  is  that  the 
entire  circulating  medium  of  the  country  and  all  of  its  jiossessions,  exclusive  of  the 
Grand  Duchy  of  Finland,  which  is  upon  a  gold  basis,  was  iu  1894, 4,194,800,000  francs 
of  credit  notes,  iilus  tho  subsidiary  coinage.  The  paper  money  supplies  all  t'he 
money  of  the  denominations  of  1  rouble  and  multiples  thereof."  Tho  actual  value 
of  the  credit  notes,  expressed  above  in  francs  and  at  their  nominal  value  is,  roundly, 
$-120,000,000  in  our  money.  Taking  the  estimate  of  population  given  for  1894  by  the 
Statesman's  Year  Book  of  that  year,  this  gives,  exclusive  of  fractional  coin,  a  cir- 
culating medium  of  less  than  $3.50  per  capita  for  the  people,  over  123,000,000  in 
number,  who  make  exclusive  use  of  this  money;  and  this  in  a  country  where  banks 
are  few  in  number  and  the  use  of  checks  is  very  limiteil.  To  give  an  idea  of  the 
latter  feature,  I  am  told  by  the  legation  banker  here  that  of  his  accounts,  about 
1,000  in  number,  my  account,  certainly  not  a  long  or  a  large  one,  shows  a  greater 
use  of  checks  than  any  other  account  upon  his  books  except  that  of  the  British 
ambassador. 

I  am,  sir,  your  obedient  servant, 

Clifton  11.  BHECKiymDCK. 

The  Director  of  the  Mint, 

Treasm'u  Department,  Washington,  D.  C. 


[From  tiio  Consular  Eeport,  September,  1895,  page  21.] 
CURRENCY  OF  RUSSIA, 

I  beg  to  acknowledge  the  receipt  of  Department  dispatch  dated  29th  ultimo,  and 
in  compliance  therewith  I  give  the  following  information  and  answers  to  the  ques- 
tions set  forth  therein : 

'J'he  paper  ruble— officially  called  ''credit  ruble"— is  the  actu.al  currency  in  Russia 
in  which  all  general  business  and  other  commercial  values  throughout  the  Empire 
arc  estimated,  unless  otherwise  directly  specilied. 
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Government  values,  receipts  and  expenditures,  and  imports  nnd  exports,  as  pub- 
lished yearly,  are  estimated  ou  a  paper  basis,  except  customs  duties,  Avbicli  are  in 
gold.  Tbo  silver  ruble  is  very  little  iu  circulation  and  plays  only  a  small  part  in 
Russian  currency.  It  passes  hero  now  at  par  -with  the  paper  ruble,  although  some 
time  ago  it  couunandcd  a  prcmiiun,  and  later  ou  Gold  at  a  discount.  Its  A  aliie  com- 
pared with  the,  gold  ruble  is  not  even  cjuotcd  iu  bulletins;  only  the  paper  ruble  is 
so  qiu)ted.  The  value  of  tho  paper  ruble  has  changed  within  tlic  last  four  months 
about  three  times.   To-day's  quotation  is  1  credit  ruble  equals  0.G72  of  tho  gold  ruble. 

The  Director  of  tho  United  States  Mint  estimates  the  value  of  the  gold  ruble  at 
77.2  cents.  Now,  if  tho  value  of  1  credit  ruble  is  estimated  at  0.672  of  the  gold  ruble, 
a  credit  ruble  to-day  ecjuals  51.88  cents. 

In  luy  report  of  JSIay  15  I  stated  the  valuation  of  the  paper  ruble  at  52.1  cents,  but 
at  that  tiuao  it  was  quoted  at  0.G75  iu  gold,  and  accordingly  my  iigures  were  correct. 

Hereafter  I  shall  report  any  change  that  may  take  place  in  the  valuation  of  the 
credit  ruble.  Invoices  of  goods  shipped  from  this  country  to  tho  United  States 
always  give  tho  value  in  paper  rubles.  Conseciuently,  according  to  paragraph  664  of 
Consular  Regulations,  a  currency  certificate  is  made  out  according  to  the  rate  of  the 
gold  ruble  on  that  day  and  attached  to  every  invoice. 

JouN  Kakel,  Consul-Gcncral. 

St.  PETERSiiUHG,  July  10,  1S95. 


Legatiox  of  the  United  States, 

St.  Fctcvslmn/,  Axujnst  D,  1S95. 

Siu :  I  have  to  acknowledge  the  receipt  of  Mr.  Adee's  telegram  of  August  2,  a  copy 
of  vi'hirh  is  given,  together  with  my  telegraphic  reply,  upon  tlie  overleaf,  iu  regard 
to  tho  coinage  aud  production  of  gold  aud  silver  in  Russia  during  tho  calendar  vear 
1894. 

I  will  further  add  upon  this  subject  that  this  partial  iuformation  was  obtained 
from  the  mint  in  advance  of  fuller  information  called  for  by  Department's  No.  20,  of 
January  23,  1895,  which  Avill  bo  furnished  at  au  early  date. 
I'havo  tho  honor  to  bo,  sir,  your  obedient  servant, 

Clifton  R.  Brk ckinj!I1)Ge. 

Hon.  Richard  Olney, 

Secretary  of  State,  Washington,  D.  C. 

[Copy  of  telegram  received  August  2.] 

Cable  production  gold  and  silver,  respectively,  in  fine  kilograms,  in  Russia,  during 
calendar  year  ninety-four. 

Adee,  Actin<j. 

[Copy  of  telegram  sent  Avigust  — .] 

Adkf.,  Acting,  Wushington. 

Gold,  36,312,752  grammes:  586  thousandths;  silver,  8,578,640  grammes  and  72  hun- 
dredths. 

Breckinridge. 


[From  Consul.ir  neport,  Septcmljer,  1895,  page  20.] 
RUSSIAN  COMMERCIAL  TRANSACTIONS  ON  A  GOLD  BASIS. 

On  May  29,  1895,  a  law  was  promulgated  in  tho  Russian  Empire  permitting  com- 
niercial  transactions  to  be  concluded  on  a  gold  basis.  The  council  of  the  Empire, 
consisting  of  tlio  State  ccouoniv,  legislation,  and  civil  and  ecclesiastical  departments, 
consrdered  the  proposal  submitted  by  the  minister  of  iinance.  Tho  president  of  tho 
cominitteo  of  ministers  addressed  the  council,  explaining  iu  detail  the  advantages  of 
tho  ])roposed  measure,  and  the  minister  of  finance  declared  that  the  measure  intro- 
duced did  not  forestall  in  tho  least  any  steps  which  might  bo  in  coiitemplatio:i  for 
the  introduction  of  a  metallic  currency.  (Silver  is  the  nominal  standard  in  Russia, 
but  paper— the  credit  ruble  mentioned  iu  this  report— is  the  actual  currcucy,  and  its 
depreciation  is  measured  by  tlio  gold  standard.  Tho  gold  ruble  is  valued  at  77.2 
cents.)  He  argued  that  the  adoption  of  the  ])roposed  measure  would  tend  rather  to 
inc'reasc  than  to  depreciate  tho  value  of  the  credit  ruble ;  that  the  collection  of  ta::e3 
in  credit  rubles  Avould  not  be  aflVcted,  and  that  he  was  convinced  lhat  only  extraor- 
dinary events  could  shake  the  lirmucss  of  tho  ])rice  of  the  credit  ruble,  which,  thanks 
to  tho  measures  adopted,  had  already  been  inaiutaiucd  for  two  years.    The  proposal 
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■was  uniunniously  adoptod  by  llio  united  sections  of  tlio  comicil,  and  (lie  following 
onU'i'cd : 

1.  That  all  written  connncicial  transactions  permitted  by  law  may  be  concluded 
on  a  liussian  gold  basis. 

2.  That  in  such  transactions  the  payment  may  bo  mado  cither  in  gold  or  in  riovern- 
nient  ])aper  money,  accordin.ij  to  the  rate  of  exchange  ol'  gold  of  the  day,  and  in  case 
of  disagiecment  on  such  rate  of  exchange,  then  according  ito  the  average  rate  of 
exchange  of  the  .St.  J'ettrsburg  mint. 

3.  That  the  rate  of  the  revenue  stamp  which  will  have  to  l)e  put  on  a  document 
written  for  a  commercial  transaction  in  Russian  gold  will  be  calculated  by  the  nom- 
inal sum  of  the  agreement. 

4.  Tliattho  minister  of  iinanco  is  permitted,  first,  to  give  leave  to  comjietent  estab- 
lishments to  accept  gold  money  for  payment  of  excise  duty  at  the  rate  of  exchange 
ap])ointcd  by  the  minister  himself,  after  informing  the  ruling  senate  of  his  order  of 
adjustment,  so  that  it  nuiy  be  publicly  announced;  and,  second,  to  connuuuicatc  by 
tciegrai)h  such  order  of  adjustment  to  competent  establishments  in  the  Empire,  in 
order  that  these  telegrams  may  be  published,  and  the  rate  of  exchange  mentioned 
therein  put  into  force  the  next  day  after  the  recei])t  of  the  telegrams. 

In  compliance  with  the  foregoing  order,  the  minister  of  finance  on  July  7  author- 
ized the  provincial  and  district  treasuries  to  receive  gold  money  in  payment  of  excise 
duty  on  tobaccos,  sugars,  and  illuminating  naphtha  oils,  and  announced  to  the  govern- 
ing senate  for  publication  the  following  rate  of  exch.mge  established  by  him,  and  to 
remain  in  force  from  June  1  to  August  31,  1895:  Gold,  imperial,  act  of  December  17, 
1891  (the  Russian  gold  imperial  is  valued  by  the  United  States  Treasury  Department 
at  $7.71,8,  Avhich,  at  the  otiicial  rate  of  exchange-fixed  by  the  Russian  authorities, 
would  malvc  the  credit  (paper)  ruble  worth  .52.15  cents,  and  50. Gl  cents,  iu  gold,  as 
estinuited  by  the  1886  and  1895  gold  coinage,  respectively.  The  Russian  silver  ruble — 
the  nominal  standard — was  valued  by  the  United  States  Treasury  Department  on 
April  1,  1895,  at  30. 1  cents),  equal  to  14.80  credit  rubles;  gold  half  imperial,  act  of 
December  17, 1894,  equal  to  7.40  credit  rubles;  gold  imperial,  coined  to  188G,  equal  to 
15.24  credit  rubles ;  gold  half  imperial,  coined  to  1880,  equal  to  7.C2  credit  rubles; 
gold  chernovec  (3-ruble  gold  piece),  equal  to  4.57  credit  rubles. 

John  Karel,  Consul- General. 

St.  Pi:TEnscunt;,  June  11,  1S95. 


GOLD  CERTIFICATES  IX  lUTSSIA. 

The  superintendent  of  the  Russian  Government  banlc  publishes  to-day  rules  and 
regulations,  confirmed  by  the  minister  of  finance,  under  Avhich  said  bank  will  issue 
certiiicates  of  deposit  payable  in  gold. 

(1)  The  Government  bank,  according  to  paragraph  148  of  its  statutes,  will  accept 
gold  values  meirtioned  iu  article  3  of  these  regulations,  and  in  exchange  Avill  issue 
deposit  certificates  in  Russian  gold  coin,  and  will  pay  at  any  time  the  nominal  sum 
of  said  certificates  iu  the  same  money. 

(2)  Such  deposit  certificates  will  bo  issued  by  all  the  institutions  of  the  Govern- 
ment bank.  The  minister  of  finance  will  determine  for  each  institul,iou  the  values 
named  in  article  3,  for  which  they  may  issue  certificates. 

(3)  The  bank  will  issue  deposit  certificates  in  exchange  at  the  following  gold 
values:  (a)  Russian  and  foreign  coins  according  to  the  conditions  mentioned  in  the 
table  appended  hereto;  (?■)  bars  of  gold  of  high  standard  provided  with  certificates 
of  assayers,  counting  i  zolotnik  (65.83  grains  troy)  '  of  pure  gold  at  3  rubles  63.767 
copecks  iu  gold;  (c)  bank  notes  of  foreign  banks,  exchangeable  on  presentation  for 
gold  coin,  for  which  this  authorization  shall  bo  given  by  the  minister  of  finance; 
{(1)  certificates  for  gold  for  mining  directorates  at  their  full  value,  without  discount; 
((■)  coupons  of  bonds  of  Russian  Government  gold  loans,  and  of  gold  loans  guaran- 
teed by  the  Russian  Government,  as  also  coupons  of  those  loans  that  have  been 
dr  awn  with  discount  established  by  the  bank;  (/)  foreign  drafts  satisfying  the  con- 
ditions for  the  purchase  of  drafts  by  the  Government  bank. 

(4)  All  the  gold  values  mentioned  in  article  3  Avill  bo  estimated  by  the  Russian 
gold  coiu. 

(5)  Deposit  certificates  will  be  issued  exclusively  to  bearer  of  the  following  denom- 
inations: One  half  imperial,  1  imperial,  5  half  imperials,  5,  10,  50,  and  100  imperials 
(1  imperial  containing  2  zolotuiks  69.36  dolees  (96  dolces  equal  1  zolotnik)  of  pure 
gold,  and  1  half  imperial,  1  zolotnik  34.68  dolees),  and  will  bo  exchanged  iu  Rus- 
sian gold  coin,  with  allowance  of  underweight  not  exceeding  the  limit  established 
by  article  21  of  the  mint  I'cgulations. 


>  One  rtiissian  ponntl  equals  32  lots  equals  9G  zolotiiiks,  Tvliidi  equal  in  weight  25.019  cubic  inches  of 
water  at  13^  "  li.  iu  vacuo  (avoirdupois  weight)  j  1  zolotnik  equals  !)G  dolces  ((35.83  grains  iroy  weight). 
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(6;^  If  the  prico  of  gold  values  brought  for  deposit,  figured  accordiii;^  to  the  cal- 
cul.atious  in  articles  2  to  4,  does  uot  make  out  au  even  sum  for  which  deposit  certifi- 
cates aro  issued,  as  provided  by  article  5,  the  excess  will  bo  paid  in  paper  uioucy  at 
the  rate  fixed  for  the  purchase  of  Russian  gold  coin. 

(7)  Deposit  certilicates  of  each  value,  as  mentioned  in  article  H,  v.-ill  be  issued  in 
series  each  of  10,000  sheets.  The  series  will  be  marked  on  the  certiiicates  by  corre- 
spondin,":?  letters  and  provided  with  ordinal  numbers. 

(8)  The  formula  of  these  deposit  certilicates  will  be  prescribed  bv  the  minister  of 
finance. 

(9)  Simultaneously  with  the  issuing  of  the  deposit  certificates  the  Government 
bank  will  deposit  a  corresponding  amount  of  Russian  gold  coin  into  a  separate  fund 
to  guarantee  these  certificates,  said  fund  to  serve  only  for  paying  dejjosit  certificates 
coming  from  circulation.  In  case  of  deficiency  of  Russian  gold  coin  foreign  coins 
can  be  deposited  for  a  certain  time  into  the  said  fund  at  the  value  stated  in  the 
apjiendix. 

(10)  Deposit  certificates  will  be  accepted  at  par  with  Russian  gold  coin  for  all 
payments  to  the  Government  or  the  Government  l)ank  which  have  to  bo  made  in 
gold.  The  acceptance  of  gidd  certificates  instead  of  money  in  transactions  between 
private  parties,  as  also  in  the  payments  by  the  Government  to  private  persons,  will 
bo  left  entirely  to  the  discretion  of  the  receiver. 

(11)  The  payment  of  the  deposit  certificates  in  Rnssian  gold  coin  will  be  made  at 
tbe  ottices  of  the  Government  bank  at  .St.  Peterslnirg,  Moscow,  Wars.sw,  Rign, 
Odessa,  and  Rostoff.  In  other  banks  the  certificates  will  be  paid  provided  thej-havo 
gold  coin  on  hand. 

(12)  The  institutions  of  the  Government  bank  may  effect  the  exchange  of  depo.sit 
certificates  of  one  denomination  for  another. 

(13)  Owners  of  deposit  certificates  are  allowed  to  pay  them  into  institutions  of 
the  Government  bank,  demanding  the  issue  of  liko  certiiicates  of  deposit  from  oiio 
of  the  other  institutions  of  said  bunk,  and  for  such  transfer  no  charge  will  be  nuido 
except  for  telegraph  expenses. 


Statkmkxt  Showing  tiik  Coxditions  i'nder  which  the  Govf.uxmf.nt  I'.axk 
AccEi'TS  Gold  Coixs  ix  Exchaxge.  rou  Deposit  Cektieicates. 

[From  Consular  Itcport,  September,  ISO"),  pages  22.23.    Deduction  for  eacli  doloo  Lclow  ir.iiiiimnu 

weight,      gold  copecks.] 


Denomination  of  coins. 


Half  imperial  (old  coinage)  

Russian  chervonetz  

Imperial  (now  coinage)  

Half  imperial  

20  francs  (French,  Italian,  Swiss,  and  Belgian) . 

8  Austrian  llorins  

10  Gerninn  marks  

1  Englisli  sovereign  

10  I'nited  Slates  doHars  

10  Austrian  crowns  


Minimum  weight. 


Taluo  in  gold. 


Zolotniks.     Doleea.    Kublcs.  Copecks 


50 

87 

01 

48 

48.2 

48.2 

80.2 

82.  7 

80.  4 

73.0 


5 
3 
10 
5 

r> 

3 
6 
12 


Other  foreign  coins  will  be  accei>tcd  according  to  the  above  calculation. 

JOHX  Kaiiel,  Consid-Gcucral. 

St.  rETEll:jlJUKG,  Juli/  25,  1S95. 


Legation'  of  the  Uxited  States, 

Si.  retcrslnrg,  Kovemher  2,  1S05. 

Sir:  I  have  the  honor  to  inclose  herewith  copies  of  im])erial  uk.ases  of  April  29, 
July  29,  and  of  October  19,  1S94,  Avith  regard  to  tlie  money  of  the  Empire  referred  to 
in  the  legation's  dispatch  to  you  of  September  14,  1895. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

HKnBEirr  I-I.  D.  Peihce, 
Charge  (V Affaires  ad  Interim. 

The  DiRECTon  OF  the  ITxtted  States  ]Mixt. 

Treasury  Dexmrimcnt,  Wasliiixjlon,  1).  C. 
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COLLKCTION  OF  LaWS  AND  DISPOSITIONS  Ol'  THK  GOVERXMEXT  PUBLISIIEI)  IJY  TUB 

GovicKNi\<J  Senate. 

[July  28  itnil  August  9,  1894  .  710.] 

ChangUuj  the  manDcr  of  scUloncnt  hy  the  Crown  to  owners  of  silver  mines  for  fiUver 

delivered  hij  them  to  the  mint. 

His  Jlnjesty  tho  Emperor,  on  tlio  representation  of  the  minister  of  fuianco,  in  a 
report  dated  Mist  of  April,  examined  by  a  special  eoinmissioner,  granted  imperial 
sanction:  Allowing  the  minister  of  iinance,  temporarily,  to  settle,  for  silver  brought 
to  the  mint  by  mine  owners,  in  paper  rubles  and  coin  at  their  nominal  price,  order- 
ing the  minister  to  give  the  necessary  instructions  and  to  cause  this  ukase  to  bo 
liublished  through  the  governing  senate. 

In  consequence  of  this  nkase,  the  minister  of  finance  made  an  advertisement  to 
the  ell'ect  that  from  July  1,  1891,  all  silver  brought  to  the  mint  by  owners  of  silver 
mines  wouhl  be  paid  for'iu  i>aper  rubles  and  alloy  silver  at  their  nominal  price,  and 
issued  the  necessary  instructions  to  the  mint. 

UKASE. 
[Augusta  to  15,  1804  .  941.1 

Permission  to  import  Pei'sian  Icranes  {coin)  into  the  Emxnre. 

His  Imperinl  Majesty  very  graciously  granted  the  request  contained  in  the  report 
of  the  minister  of  linauco,  dated  July  29, 1894,  changing  the  imperial  ukase  granted 
on  IGth  of  July,  1S9.S,  to  allow  the  importation  of  Persian  kranes  into  the  Empire,  via 
the  frontiers  with  Persia,  both  in  Central  Asia  and  in  the  Trans-Caucasus. 

UKASE. 

[December  9  to  21,  1894.    No.  1GG7.] 

Fermission  to  import  Boncharian  silver  coin  into  the  Eussian  Empire. 

In  the  imperial  sanction  of  the  19th  of  October,  1894,  in  conformity  with  the  report 
of  the  minister  of  iinance,  it  is  said:  Changing  the  imperial  sanction  dated  July  16, 
1893,  the  importation  of  Boncharian  silver  coin  within  the  limits  of  the  Russian 
Empire  is  allowed.  This  ukase  was  communicated  by  the  minister  of  iinance  to  the 
governing  senate  for  publication  on  October  26,  1894, 


SIAM. 

Legation  of  the  United  States, 

Bangkok,  June  10,  1SD5. 
Sir:  In  March,  1895,  I  received  a  letter  from  the  Honorable  Secretary  of  State 
directing  me  to  make  a  report  in  answer  to  a  list  of  questions  placed  in  his  hands  by 
the  Honorable  Secretary  of  the  Treasury  in  regard  to  the  coinage  and  production  of 
gold  and  silver,  etc.,  in  Siam. 

I  beg  herewith  to  transmit  to  you  such  report,  and  to  say  that  its  del.ay  is  due  to 
the  fact  that  only  yesterday  did  I  receive  the  information  desired  from  the  Siamese 
treasury  department. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

John  Barrett,  Minister  licsident 

The  Director  of  the  Mint, 

Trcasnr)/  Department,  Washington ,  D.  C. 


monetary  matters  in  siam. 

Siam  is  a  silver  country  and  has  only  that  money  in  circulation  ns  Government 
legal  tender.  The  Hongkong  and  Shanghai  Banking  Corporation,  however,  Avhidi 
has  a  branch  bank  in  Bangkok,  issues  notes  against  its  silver  reserve,  which  are 
accepted  all  over  Siam  as  legal  tender.  Foreigners  use  these  notes,  and 'the  natives 
will  .".cccpt  them,  but  they,  in  their  own  tr.ansactions,  prefer  the  coin.  Siani's  unit 
which  would  c()rres])oud  to  the  dollar  of  the  United  States,  is  the  tical  (or  ''bat,"  as 
called  by  the  natives),  ^vilicll  is  just  GO  ccuta  of  a  silver  or  Mexican  dollar,  ' 
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decree  of  the  Government,  to  expedite  transactions,  5  ticals  make  3  Mexican  dollars. 
Therefore,  an  easy  and  exact  way  of  reducing  jSIcxicans  to  ticals  is  to  divide  by  6, 
and  vice  versa,  to  reduce  ticals  to  Mexicaus,  to  mutiply  hy  6.  The  value  of  the 
tical,  Lence,  in  gold  always  corresponds  to  the  value  of  the  Mexican  in  gold. 

Some  of  the  (luestions  in  the  circular  of  tlio  Sccretarj'  of  the  Treasury  the  Siamese 
treasury  department  Lave  not  answered,  but  the  replies  forwarded  are  given  below: 

Aiisivcrs  to  intcrrofjator'ics,  1SD4. 

(1)  No  gold  was  coined. 

(2)  Silver  to  the  amount  of  3,897,147  ticals  (Mexican,  $2,338,288+)  was  coined  into 
ticals  (bats),  salungs  (one-fourth  of  tical),  and  fuaugs  (one-eightli  of  tical).  Of  this 
amount,  88,490  ticals  were  coined  from  ingots,  and  3,818,057  ticals  recoined  from 
foreign  currency. 

(3  and  4)  No  answer  concerning  the  weight  and  value  of  the  gold  and  silver  used 
in  the  industrial  arts. 

(5)  Imported  from  Hongkong,  3  chests  of  gold,  to  the  value  of  $102,213  (Mexican). 
Exported  to  Singapore,  17  chests  of  gold,  to  the  value  of  $6,728  (Mexican).  Exported 
to  Hongkong,  1  chest,  to  the  value  of  $4,500  (Mexican).  The  gold  thus  imported  and 
exjiorted  was  in  the  shape  of  gold  leaves. 

((})  Silver:  Imported  from  Singapore,  1,136  chests  of  specie,  to  the  value  of  $3,307,- 
698  (Mexican) ;  imported  from  Hongkong,  400  chests  of  specie,  to  the  value  of  $1,050,525 
(Mexican) ;  imported  from  Bombay,  84  chests  of  specie,  to  the  value  of  $79,474  (Mexi- 
can") ;  imported  from  other  places,  1  chest  of  specie,  to  the  value  of  $3,000  (Mexican). 
Exported  to  Singapore,  $555,815(Mcxican),  in  specie ;  to  Hongkong,  $196,990(Mexican) ; 
to  China,  $4,568  (Mexican);  to  Saigm,  $1,610. 

(7)  No  gold'coin  of  the  I'nited  States  imported. 

(8)  No  United  States  gold  coin  deposited  at  the  mints  or  melted. 
(9, 10, 11,  and  12)  No  answer. 

(13)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1894,  981,000  ticals  ($588,600,  Mexican),  approximately. 

(14)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1894,  318,561,600  ticals  ($191,136,960+,  Mexican). 

(15)  No  Government  notes  exist. 

(16  and  18)  No  answer  as  to  amount  of  bank  notes  outstanding  and  uncovered  at 
the  end  of  1894. 
(17)  No  uncovered  Government  notes  outstanding. 

(19)  Actual  currency  of  the  country,  silver  only. 

(20)  The  average  premium  of  gold  during  the  year  1894  was  4  ticals. 

(21)  No  laws  were  passed. 

(22)  The  report  has  not  yet  been  published. 
Respectfully  submitted. 

J.  Barijett,  United  States  Ministey. 

Bangkok,  Siam,  June  19, 1S95. 


SPAIN. 

United  States  Legation, 

Madrid,  March  20,  1S95. 

Siu:  In  accordance  with  instructions  received  from  the  Department  of  St.ate,  I 
transmit  to  you  herewith  a  report  containing  the  answers  to  the  interrogatories  in 
regard  to  the  coinage  and  production  of  gold  and  silver  in  Spain. 

Very  trulv,  yours,  ,^  . 

Hannis  Tayloh,  United  States  Minister. 

DlUECTOIl  OF  THE  IMlNT, 

Treasury  lJei)artmcnt,  WashinQton,  D.  C. 


[Translation.] 
BepVies  to  interrogatories,  1S94. 

(1)  No  gold  was  coined,  recoined,  or  withdrawn  from  circulation. 

(2)  The  following  are  the  amounts  of  silver  coined:  Pesetas 

  19,  ;i5r>,  695 

5-pcscta  pieces   557,016 

2-pi!selai)iece3    328  949 

l-Iicseta  pieces   204,  500 

50-ccutiiiic  jjicccs   

^~"^^otal  
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Tho  coins  obtained  from  the  vocoinage  of  9,000,000  pesotaa,  Avitlulra-wn  from  circula- 
tion in  divisionary  coins  of  Hystoiiis  i)revion,s  to  tlio  system  now  in  force,  are  inclnded 
in  llu^  above  item,  and  1,001,870  pesetas  in  Isabeliiie  dollars,  received  from  tlie  Empire 
of  Morocco  on  account  of  tlio  war  indemnity  agreed  upon  with  said  Empire. 

(o  and  4)  Unknown. 

(;"))  The  amount  of  gold  exported  was:  Gold  coins,  official  value,  105,710  pesetas. 
The  importation  of  gold  was  tlio  following:  Coined  gold,  1,023.210  kilograms;  official 
value,  ;),171,!>70  ])eHetas.  Cold  dust,  l.r»00  kilograms;  connnercial  value.  4,650  pesetas. 
Total,  1,024.710  kiloo-rams;  value,  3,170,620  pesetas. 

(())  Tho  exportation  of  silver  was  as  follows:  Silver  bullion,  2,646  kilograms; 
oflicial  or  ctmimercial  value,  423,360  pesetas.  Coined  silver,  19,045.100  kilograms; 
oflieial  value,  3,047,216  pesetas.  Total,  21,091.100  kilograms ;  value,  3,470,576  pesetas. 
The  importation  of  silver  was  as  follows:  Silver  bullion,  1,935  kilograms;  oflicial 
or  connnercial  value,  309,000  pesetas.  Coined  silver,  135,808.106  kilograms;  official 
value,  21,72i»,297  pesetas.    Total,  137,743.100  kilograms;  value,  22,038,897  pesetas. 

(7)  No  gold  coin  of  tho  United  States  was  imported. 

(9)  No  gold  mines  are  worked  in  Spain. 

(10)  The  production  of  tho  mines  was  63,605  kilogi-ams,  fine  silver,  tho  official  or 
commercial  value  of  which  is  estimated  at  the  factory  as  8,873,354  pesetas. 

(11)  There  avo  no  factories  of  this  kind. 

(12)  Including  in  this  denomination  tlio  metallurgic  centers,  in  which  the  opera- 
tions of  nnsilvcring  lead  are  made  in  coppel  or  cupel  ovens,  and  other  metallurgical 
optVations,  tho  production  of  the  same  is  mentioned  in  answer  to  No.  10,  as  almosfc 
all  yilver  from  the  mines  proceeds  from  silver  leads. 

(13)  Tho  stock  of  gold  can  not  be  accurately  fixed  bccanso  the  import  and  cxporfc 
of  gold  coins  is  made  without  presenting  it  at  the  custom-houses ;  nor  tho  gold  called 
in  by  private  industries  to  nse  it  as  bullion;  however,  in  order  to  answer,  somehow, 
the  question,  I  will  make  mention  of  the  stock  in  tho  Bank  of  Spain  at  tho  cud  of 
December,  1894,  according  to  balance  of  said  establishment,  dated  29th  of  tho  samo 
month,  published  in  tho  CJazette  of  the  30tli,viz:  191,611,580.71  ])esetas,  representing^ 
value  of  coined  gold;  8,493,445.65  pesetas,  value  at  the  rate  of  3,444.44  j^esetas  per 
kilogram,  of  2,405,842.241  kilograms,  bullion;  total,  200,105,026.. 76  pesetas. 

(14)  Rcfcvriug  to  tho  remarks  made  concerning  tho  stock  of  gold  and  tlicrcforo 
confining  the  answer  to  tho  stock  in  the  Bank  of  Spain,  according  to  tho  balance  of 
December  29  tho  result  is  as  follows:  240,619,978.92  pesetas,  tho  representative  valuo 
of  coined  silver;  34,930,980.85  pesetas,  bullion,  the  weight  of  v.-hich  is  not  known; 
total,  275,550,959.77  pesetas. 

(15)  There  is  no  Government  bank. 

(16)  Tho  only  bank  authorized  to  issue  notes  is  the  Bank  of  Spain,  which,  according 
to  its  balance  of  December  29,  had  outstanding  notes  to  the  amount  of  909,435,800 
pesetas. 

(17)  None. 

(18)  Tho  outstanding  notes  of  the  Bank  of  Spain  amounting  to  909,435,800  pesetas 
and  its  stock  of  gold  and  silver  being  475,655,986  pesetas,  the  ditrcrenco  is  covered  by 
loan  policies,  assets  with  guarantee,  and  discounted  assets  to  be  cashed  within  a  term 
not  longer  than  ninety  days. 

(19)  The  actual  currency  in  Spain  is  the  currency  established  by  the  decree  law  of 
October  19,  1808,  like  the  currency  of  the  Latin  Monetary  Union,  viz :  Gold  coin,  100, 
50,  10,  and  5  pesetas;  silver  coin,  5,  2,  and  1  pesetas;  50  and  25  centimes.  However, 
the  other  coins  of  previous  systems  arc  not  withdrawn  from  circulation,  as  only  the 
5  pesetas  have  been  Avithdrawn. 

(20)  Tho  average  premium  of  gold  has  been  15.85  per  cent. 

(21)  No  laws  were  passed. 

(22)  They  are  now  printing  a  report  concerning  the  operations  of  tho  mint  up  to 
the  end  of  the  year  1893,  a  copy  of  which  will  be  sent  as  soon  as  it  is  published. 

R.  DE  Ova, 
The  Delegate  of  the  Government 

I^Iadrid,  March  13,  1S95. 


SWEDEN. 

Legation  of  the  United  States, 

Stockholm,  May ;?,  1S95. 
Sir:  By  direction  of  the  Secretary  of  State,  I  forward  you  herewith  the  answers  to 
interrogatories  concerning  Sweden  propounded  in  Treasury  Department's  circular. 
I  have  the  honor  to  be,  sir,  yours,  very  resi^ectfully, 

T.  B.  Ferguson. 

Director  of  the  Mist, 

United  Slates  Treasiirij,  )Vaahin(jton,  D.  C. 
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[Translation.] 
HeijVics  io  inicrrogatories,  1894, 

(1)  Duriuf?  tho  year  189i  tlic  following  gold  coin  wns  coined:  10-kronen  pieces, 
3G,020.  valuerl  at  360,200  Ivvoucn;  5-kroncn  pieces,  51,273,  valued  at  256,305  kvoneu; 
total,  610,505  kronen.  Only  the  sum  of  1,070  kronen  in  Swedish  gold  coin  lias  l>ceu 
•witlidrawn  from  circulation  before  being  rccoiued.  Ko  foreign  gold  coin  hay  been 
melted  down. 

(2)  During  the  same  year  tho  folloTving  silver  coin  was  coined:  10-uro  pieces, 
1,732,960,  valued  at  173,295  kronen.  The  sura  of  3,979  kronen  in  Swedish  silver  coin, 
which  on  account  of  use  and  injury  had  ceased  to  be  legal  tender,  has  during  tlie 
year  been  withdrawn  from  circulation  and  melted  down.  "  No  foreign  silver  coiii  has 
been  melted  down. 

(3)  During  the  year  1894  tho  various  industries  may  be  supposed  to  have  used  of 
fine  gold  at  least  307  kilograms,  to  Avhich  may  be  added  imported  gold  products  con- 
taining line  gold,  31  kilograms;  total,  338  kilograms,  valued  at  838,240 kronen  (2,480 
kronen  per  kilogram). 

(4)  During  tho  year  1894  the  various  industries  may  be  supposed  to  have  used  of 
fine  silver  at  least  2,500  kilograms,  to  Avhich  may  be  added  imported  silver  products 
containing  lino  silver,  830  kilograms;  total,  3,330  kilograms,  valued  at  253,413  kronen 
(according  to  tho  average  price  of  silver  in  Loudon  in  1894,  76  kronen  10  ore  per 
kilogram). 

(5)  Imports  of  gold : 


Description. 

"Weight. 

Tiihio. 

Kilograms. 

Kronen. 
1,966,  :j82 

1,  C33 
35 

During  the  year  1894,  as  far  as  official  reports  show,  there  has  been  no  imjiortntion 
of  gold  ore,  nor  exportation  of  gold,  whether  it  be  coined,  unprepared,  or  prepared, 
or  as  ore. 

(6)  Imports  of  silver : 

Description. 

VTcight. 

yaliie. 

Kilograms. 

Kronen. 
54,  82G 

2,  535 
1,201 

During  the  year  1894,  as  far  as  official  reports  show,  there  has  been  no  importation 
of  silver  ore,  nor  exportation  of  coined  silver  or  of  silver  ore. 
Exports  of  silver: 

Kilograms. 

TJnprcp.Trcd  silvor   2,  579 

Prepared  .silver   <5 

(7)  Whether  or  to  what  extent  the  importation  of  gold  coin  has  consisted  of  Amer- 
ican gold  coin  has  not  been  stated  in  accessible  official  reports. 

(8)  No  American  gold  coin  was  deposited  at  the  national  mint  before  being  melted 
down. 

(9)  Fine  gold  produced  from  the  mines  of  the  country  during  1894,  93.603  kilo- 
grams, valued  at  232,135.44  kronen. 

(10)  Fine  silver  produced  from  the  mines  of  the  country  during  1894,  2,869,526 
kilograms,  valued  at  218;370.93  kronen  (according  to  the  average  price  of  silver  m 
Loudon  in  1894). 

(11  and  12)  No  refineries  existed  in  Sweden  in  1894. 

(13)  Of  the  gold  coin  now  current  there  has  been  coined  up  to  December  31, 
58,457,620  kronen.  On  the  same  day  the  stock  of  this  was,  in  tho  banks,  19,i)84,050 
kronen.    Of  the  rest,  38,473,570  kronen,  a  great  deal  has  probably  been  exported. 

Of  the  gold  coin  and  uncoined  gold  the  stock  on  the  same  day  was,  in  the  banks, 
9,859,053  kronen;  in  the  mint,  64,615  kronen;  total,  9,923,668  kronen. 

(14)  Of  silver  coin  now  current  the  amount  in  circulation  on  December  31,  l'^91, 
was  15,612^378  kronen;  aud  in  the  State  bank  and  mint  tho  stock  was  2,428,463 
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kronen;  total,  18,010,841  Iv-ronon.  On  Ihosamo  day  iho  mint  contuincd,  of  uncoined 
silver,  tlio  amount  of  50,074.11  kronon. 

(15)  'I'lio  (lovcrnrnont  docs  not  issno  notes. 

(U\)  Of  tho  notes  of  tho  State  bank,  51,800,808.02  kronen;  notes  of  individual 
banks,  01,331,780.75  kronen. 

(17)  Hco  above,  under  No.  15. 

(18)  Of  tho  notes  of  tlie  State  bank,  7/J10,483.5G  kronen.  All  the  circulatiuii  notes 
of  the  individual  banks  are  covered. 

(10)  The  chief  currency  is  gold.  Small  coin  (change)  is  coined  from  silver  and 
bronze.    Unredocmablc  Jiotes  do  not  exist. 

(20)  There  is  no  pi-emium  on  gold. 

(21)  In  tho  year  1894  no  laws  concerning  the  coinage  and  money  matters  of  S\veden 
•\vero  issued. 

(22)  The  report  of  the  mint  director  does  not  appear  in  print. 
Stockuol.m,  Jjiril  11,  1S05. 


SWITZERLAND. 

Bkuxk,  February  13,  1SD5. 

Sir:  In  compliance  with  tho  instructions  of  tho  State  Department  of  tho  date  of 
January  23,  1805,  I  have  tho  honor  to  report  to  you  that  I  have  obtained  from  the 
dopartnient  of  liuance  of  the  Swiss  Confederation  an  answer  to  tho  twenty-two 
questions  in  regard  to  the  coinage  and  ])roduction  of  gold  and  silver  and  tho  move- 
ment of  tho  currency  in  the  Swiss  Confederation  for  the  calendar  year  1804,  which 
answer,  with  a  translation  thereof,  I  herewith  inclose,  as  also  the  printed  inclosures 
accompanying  said  answer. 

Most  respectfully,  your  obedient  servant, 

James  O.  Buoadiikad. 

'o  the  DlRECTOU  OF  THE  Mint,  Washlngion,  D.  C. 


[Translation.] 
Iieplies  to  interrogatories,  1894. 

(1)  During  tho  calendar  year  1894  Switzerland  has  coined  120,000  20-franc  pieces 
in  gohl,  amounting  to  2,412,000  francs.  During  tho  same  year  no  gold  was  recoined 
or  withdraAvn  from  circulation. 

(2)  During  the  calendar  year  1894  Switzerland  has  coined  tho  following  silver 
pieces:  2-lrauc  pieces,  700,000,  amounting  to  1,400,000  francs;  1-franc  pieces, 
1,200,000,  amounting  to  1,200,000  francs;  5b-centime8  pieces,  800,000,  amounting  to 
400,000  francs;  total,  2,700,000,  amounting  to  3,000,000  francs.  Recoined,  34,000  5- 
franc  pieces,  amounting  to  170,000  francs.  During  last  year  occurred  the  return  of 
tho  Italian  small  silver  coin,  as  has  been  determined  according  to  the  Paris  mint 
agreement  of  Kovembor  15,  1893.  All  details  in  regard  thereto  aro  contained  in  the 
chapter,  "Ketuni  of  tho  Italian  small  silver  coins"  of  the  Annual  Report  of  tho 
Federal  States  Treasury,  page  32  (inclosure  1).  From  inclosure  1,  referred  to  in  tho 
answer  to  the  second  interrogatory,  tho  following  extract  is  taken: 

Concerning  tho  amount  of  coin  returned  to  Italy  in  1894  we  have  to  report  as  fol- 
lows: A  total  of  17,518,570.90  francs,  in  divisional  coin,  were  returned  to  Italy  in 
1894;  of  this  amount  4,500,000  francs  returned  between  January  1  and  March  24 
"were  on  account  of  the  voluntary  agreement  between  Switzerlaiul.  aiul  Italy,  and 
13,018,579.90  in  accordance  with  the  international  agreement  of  November  15,  1893. 
Italy  coined  the  coins  thus  returned  most  promptly,  as  follows : 


Francs. 

Gold   5,94-1,290.00 

Swiss  coins   145,000.00 

Checks  on  Paris   8,  000,  000.  00 

Cliocks  on  Switzerland   829,289.90 

Balance  duo  by  Switzerland  to  Italy  on  postal  intercourse   2,  GOO,  000. 00 


Total   17.518,579.90 


This  last  amount  of  2,600,000  francs  mu.st  also  be  considered  gold,  as  Switzerland 
would  have  been  obliged  to  settle  that  balance  in  gold.  It  will  be  seen  from  the  above 
that  the  exchange  of  coin  with  Italy  added  8,500,000  francs  to  the  coin  circulation  of 
Switzerland  (in  gold). 

(3  and  4)  The  value  of  gold  and  silver  used  in  the  industrial  arts,  controlled  by  the 
ofiicial  bureaus,  amounts  to  40,000,000  franca,  according  to  the  estimation  of  tho 
federal  ollice,  for  gold  and  silver  ware,  whereby  it  appears  that  by  far  the  larger  part 
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is  due  to  tho  goltl.  Tho  other  precious  metals  used  for  same  purposes  represent,  also, 
a.  very  large  sum,  Init  llic  amount  can  not  bo  given.  The  weight  of  the  controlled 
gold  and  silver  can  not  bo  stilted,  as  tho  federal  control  has  no  lisoal  character,  and 
the  tax  is  levied  not  on  tho  weight  but  on  tlie  number  of  the  controlled  objects, 
whereby  tho  watch  industry  is  especially  taken  into  consideration, 
(o,  G,  and  7)  AVe  refer  to  inclosures  2a  and  2b. 

The  following  extracts  arc  from  iuclosuro  2(1,  referred  to  in  the  answer  to  inter- 
rogatories 5,  G,  and  7  : 

Bkrxu,  Fehrnari/  13,  1S05. 

"The  imports  and  exports  of  gold  and  silver  into  and  from  Switzerland  in  1894 
were  as  follows : 


Imports. 

Exports. 

Kature. 

Gold. 

Silver. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

Weight 

Value. 

Gold  coined  

Gold  worked  over 

Kilos. 
9,  093 
5,  023 

Francs. 
'28, 186,  527 
19,  399,  350 

Kilos. 
131,  504 
58,  251 

Francs. 
20,  300,  692 
6,407,610 

Kilos. 
5,  620.  3 
1,  030.  0 

Francs. 
17,441,  517 
3,  205,  422 

Kilo.^. 
105,101 
9,  480 

Francs. 
233,  032,  225 
1,  044,  923 

Total  

U,  710 

47,  585,  877 

189,755 

32,  708,  302 

G,  602.  3 

20,  706,  939 

174, 047 

34,  077, 154 

1  Of  which  13,593,878  francs  camo  from  Italy. 

2  Of  which  18,360,000  fraucs  were  shijuucnts  of  divisional  coins  to  Italy. 
Wohave  been  informedof  no  imports  of  United  States  gold  coins  into  this  country." 

From  inclosure  2b,  referred  to  in  tho  answer  to  interrogatories  5,  G,  and  7,  tho  follow- 
ing extract  is  taken : 

Berne,  Fehniary  11, 1895. 
In  completion  of  the  data  furnished  regarding  tho  imports  and  exports  of  gold  and 
silver  into  and  from  Switzerland,  the  following  information  has  just  been  received: 


E.t])orfs  from  Switzerland  to  Franco 
Imports  from  Franco  to  Switzerland 

Total  


Gold  coins. 


Francs. 
324,  505 
475,  000 


799,  505 


Silver  coins. 


Francs. 
1,  000,  924 


1,006,924 


The  data  sent  yesterday  have,  therefore,  to  be  completed  as  follows: 


Kind. 

Imports. 

Export.s. 

Weight. 

Value. 

AVeight. 

Value. 

Kilograms. 
9,  252 
(') 

Franc.<>. 
28,  001,527 
(') 

Kilograms, 
b,  731 
170, 190 

Francs. 
17,  760,  022 
34,  039, 149 

1  Unchanged. 

Further  information  for  Switzerland's  imports  and  exports  of  gold  and  silver  in 
1894  are  not  to  be  expected.  It  is  to  bo  remarked  that  some  of  the  railways  never 
make  any  returns  of  the  gold  and  silver  they  carry. 

(8)  No  gold  coins  of  tho  United  States  melted  in  the  federal  mint. 

(9,  10,  11,  and  12)  Switzerland  has  no  gold  or  silver  mines. 

(13  and  14)  There  exist  no  complete  statistics;  concerning  tho  stock  of  cash  of 
tho  Swiss  emission  banks,  wo  refer  to  iuclosuro  1,  containing  the  annual  report  of 
tho  federal  bank-notes  control,  aiul  especially  to  page  25  and  tho  tabular  statement. 

From  inclosure  1,  referred  to  in  the  answer  to  interrogatories  13  and  14  :  Tho  total 
stock  of  specie  in  tho  Swiss  banks  of  issue  in  1894  kept  continually  jncreasing. 
Tho  average  was  greater  bv  about  3.000,000  francs  than  in  the  previous  year.  Ihe 
maximum  an-.ount  during  the  year  Avas  99,755,0(.)0  francs,  against  95,313,000  in  18.'3. 
Tlie  composition  of  the  stock  of  specie,  Avith  respect  to  the  metal,  averaged  as  tollows 
duriii"-  the  year:  77,190,000  fraucs,  or  83.5  per  cent,  in  gold,  and  15,302,000  Iraucs,  or 
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16.5  pov  cent,  in  silver,  against  70,405,000  francs,  or  78.8  per  cent,  in  gold,  and 
18,!M8,000  iVancs,  or  21.2  per  cent,  in  silver,  in  1893. 

(15  and  17)  At  present  no  Statc-liauk  notes  are  in  circulation  in  Switzerland,  but 
only  notes  from  the  so-culled  "emission  banks."  The  accomplishment  of  tlie  new 
article  39  of  tlie  federal  constitution,  wliicli  wo  mentioned  in  our  answer  of  last  year 
in  reference  to  tbo  bank-note  mono)ioly,  bas  been  furtbered  a  pjreat  deal  laiit  year, 
inasmuch  as  the  federal  council,  under"^  October  23,  18!:t4,  submitted  a  messajj^c  with 
bill  to  the  federal  assembly  (inclosuro  3),  wherein  tlio  erection  of  a  pure  State  bank 
was  proposed.  (Compare  also  the  chajjier  legislation  and  postulate  of  tlie  annual 
report  of  the  federal  bureau  of  finance  in  iuclosure  1,  p.  1.)  Thecommission  apiiointed 
by  the  national  council  fur  ibrmulating  this  proposition  has  resolved  to  adojit  the  fed- 
eral project,  and  proposes  only  a  few  alterations  of  merely  inferior  nature. 

From'inclosure  3,  rel'errcd  to  in  answers  to  interrogatories  15  and  17:  The  now 
article  3'J,  contained  in  the  message  of  the  federal  council  of  October  23,  1894  ; 

Tbo  right  to  issue  bank  notes  and  other  similar  monetary  signs  belongs  exclusively 
to  the  Confederation.  Tlie  Confederation  may  exercise  the  exclusive  right  to  issuo 
bank  notes  tlirongb  a  State  bank  under  a  special  administration,  or  with  the  reserva- 
tion of  the  right  of  repiirchaso  may  transfer  it  to  a  central  joint-stock  bank  to  bo 
established,  which  bank  shall  bo  administered  with  the  cooperation  of  the  State  and 
under  its  supervision.  The  principal  duty  of  the  bank  endowed  with  the  monopoly 
of  issuing  bank  notes  shall  be  to  regulate  the  monetary  circulation  of  the  country, 
and  to  facilitate  tiio  trade  in  the  media  of  payment.  At  least  two-thirds  of  the  not  profit 
of  the  bank  over  and  above  a  reasonable  intcrestorreasonabledividend  on  thodonatioa 
share  capital  and  the  necessary  additions  to  the  reserve  fund  shall  go  to  the  cantons. 
Neither  the  bank  nor  its  branches  shall  be  subject  to  taxation  in  the  cantons.  The 
legal  obligation  to  accept  bank  notes  and  similar  monetary  tokens  shall  not  bo 
declared  by  tho  Confederation  except  in  times  of  distress  in  war.  Tho  legislature 
of  the  Confederation  shall  determine  the  details  concerning  the  seat  of  tho  bank,  its 
foundation  and  organization,  as  well  as  of  the  execution  of  this  article. 

Inclosuro  1,  page  2,  referred  to  in  tho  answer  to  the  same  inteiTogatories,  recites 
that  the  federal  council  on  January  24, 1894,  decided  iu  favor  of  a  bank  of  the  State 
and  against  a  joint-stock  central  bank. 

Tho  substance  of  tho  mint  report  mentioned  in  the  answer  to  interrogatory  21,  is 
given  in  the  answers  to  interrogatories  1  and  2. 

(16)  Tho  amount  outstanding,  i.  e.,  the  notes  in  the  bands  of  the  people  of  tbo  thirty- 
four  emission  banks,  amounted  to  173,823,000  francs  ou  December  31, 1894. 

(18)  No  uncovei-ecl  notes  can  be  distributed.  Moreovei",  wo  refer  to  our  answer  of 
last  year  in  regard  thereto,  as  well  as  the  above-mentioned  rejiort  of  tho  federal  bank- 
notes control. 

(19  and  20)  Same  answer  as  to  tho  interrogatories  17  and  18  of  last  year. 

(21)  No  new  law  has  been  passed  aftecting  the  coinage  and  distribution  of  metallic 
currency. 

(22)  The  report  of  the  federal  mint  administration  is  contained  in  inclosuro  1, 
page  45. 

Federal  department  of  finance. 

Hauser. 

Hon.  James  0.  Broadhead, 

Minister  of  the  United  States  at  Berne, 


TURKEY. 

Legation  of  thk  United  States, 

Constantinople,  February  9,  1S95. 
Sir:  Referring  to  yours  of  the  23d  ultimo,  I  have  the  bonor  to  inform  you  that  it 
is  almost  impossible  to  procure  through  Government  officials  any  reliable  informa- 
tion about  the  production  of  gold  and  silver,  its  coinage,  or  the  movements  of  tbo 
currency  of  Turkey. 

The  only  source  of  information  on  wbicb  I  can  rely  is  tbo  Imperial  Ottoman  Bank, 
and  will  forward  iu  a  few  days  what  I  can  procure  from  that  bank. 
I  have  the  honor  to  remain,  your  obedient  servant, 

A.  W,  Terrell. 

Hon.  Walter  Q,  Gresham, 

Secretary  of  State,  Washington,  D,  (7, 

6933  D  M  20 
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CoxSTAXTlNOPLE,  February  ,C0,  lS9o. 

Eei)l'ie3  to  interrogatories,  1S04. 

The  Imperial  Ottoman  Mint  received  during  the  year  1894,  froni  the  treasury, 
10,200  pounds  Turkish,  to  ho  converted  into — 


Denomiuations. 


Gokl  (recoinagt). 


Value. 


5-ponnd  pieces  . 
2 J  i)oiina  pieces 
l-pouii<l  pieces . 
J-poiind  ])icces. 
|-pouu(l  pieces . 

Total  .... 


Turkish  pounds . 


1,000 
1.000 
3,  000 
5,  500 
8,  TOO 


10,  200 


ruited  States  value,  $84,403. 

To  cover  the  loss  of  coining,  etc.,  tlie  above,  the  mint  bought  bar  gold  to  the  ex- 
tent of  1,000  Turkish  pounds. 

The  same  year  the  mint  received  from  the  Imperial  Ottoman  Bank  500,000  med- 
jidios  (10,160,000  piasters),  and  1G0,000  piasters  of  worn  silver  pieces — 1,  2,  and  5 
piasters  from  the  Treasury,  to  be  coined  into — 


1-  piaster  pieces . 

2-  piaster  iiieces  , 
5-piaster  pieces . 


Total. 


Denominations. 


Silver. 


Number  of 
pieces. 


3,  070,  000 
3,  506,  000 
31,  000 


C,  007,  000 


Value. 


Piastert. 

3,070  COO 
7,  012,000 
155,  000 


10,  237,  000 


jiGcoinajic  

Kew  coiuago . 


Piasters. 
10,  160,  000 
77.0J0 


Total   10,  237,  000 

As  the  mint  does  not  keep  any  detailed  account  of  the  denominations  of  moneys 
received,  it  is  impossible  to  state  precisely  what  the  amount  of  each  denomination  of 
the  piasters  (100,000)  received  from  the  treasury  was. 

-  The  mint  publishes  no  official  report.  The  output  of  gold  and  silver  from  tho 
Government  mines  and  refineries  during  the  year  1894  was:  11.535  kilograms  of  hue 
gold,  wliich,  sold,  produced  1,672.57  Turkish  piasters;  1,516.456  kilograms  of  fine  sil- 
ver, wliich,  sold,  produced  6,562.39  Turkish  piasters.  Outside  the  abovc-meniioiied 
amounts  tho  mines  of  tho  country  worked  by  private  companies  produced  a  largo 
quantity  of  mineral  ores,  ■  ^ 


URUGUAY. 

DiP.ECTiox  OF  General  St.vtistics, 

Montevideo^  April  23,  lS9o. 

IMnsT  KijrCEtL'PA'T  Sir:  Giving  fulfillment  to  the  antecedent  resolution,  I  pass  to 
answer  tho  questions  belonging'to  this  office  and  which  arc  the  following: 

-  (5)  Tho  importation  of  coined  metals  in  1894  was  $6,021,228,  and  the  exportation 
was  $2,223,413  (gold  and  silver). 

-  (6)  The  importation  of  silver,  as  the  exportation  in  coined  money,  is  included  in 
the  above  answer ;  but  as  silver  articles  there  was  imported  to  the  country,  according 
to  custom-house  appraisement,  to  the  value,  official,  of  $1,064.  Such  are,  most  excel- 
lent sir,  tho  only  answers  that  this  directory  can  furnish. 

God  guard  your  oscclleucy  many  years. 

'     IIOJfORE  ROUSTAN. 
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[National  department  of  engineers,  mining  anil  industrial  section.] 

Mr.  DinKCTOU:  Of  tlio  various  questions  that  yet  remain  to  bo  answorcd  from  the 
forc^-oing  list,  tliis  section  in  my  charge  is  only  able  to  submit  the  retiuired  data  for 
tiio  I'ollowiug  questions: 

(9  and  10)  During  the  year  1894  there  has  been  extracted  from  our  mines  3,611  tons 
of  auriterons  (juartz  that  yielded  ;>1  kilograms  511  grams  of  rough  gold.  The  fine 
gold  can  bo  calculated  at  70  per  cent  of  tliat  sum,  judging  by  the  ])rice  for  Avhicli  iC 
was  sold,  which  was  $15,342.39.  Mines  of  silver  are  not  worked  in  the  country; 
therefore  all  the  silver  extracted  is  that  contained  in  the  rough  gold,  or,  anproxi- 
mately,  30  per  cent  of  the  quantity  above  mentioned. 

(11  and  12)  There  does  not  exist  in  the  country  rehueries  of  gold  and  silver. 
Saluting  politely  to  Mr.  Director, 

F.  MiCHAELSON. 

Montevideo,  Jiiue  15, 1S95. 
A  true  copy, 

Miguel  A.  Fi.anciixi, 

Chief  Cleric  ad  interim. 


Legation  of  the  Uxited  States, 

Montevideo,  Juhj  G,  1S95. 

Sir:  Referring  to  Secretary  Gresham's  dispatch  of  January  23  last,  inclosing  list 
of  questions  from  you,  I  have  to  state  that  immediately  on  receipt  of  the  same  I 
sent,  under  date  of  March  1  last,  a  copy  of  said  list  of  questions  to  the  minister  for 
foreign  affaix'S  of  this  country  and  also  to  the  Paraguayan  minister,  with  a  request 
for  the  information. 

The  minister  of  Uruguay  acknowledged  the  receipt  of  my  letter  on  March  15,  and 
on  July  3  forwards  the  replies  to  the  interrogatories  as  furnished  him  by  the  several 
departments  of  this  Government,  copies  of  which  I  herewith  inclose  in  the  original, 
with  translations  of  the  same.    I  have  as  yet  no  reply  from  Paraguay. 

This  country  is  on  a  gold  basis  financially,  although  it  has  not,  and  never  had,  any 
gold  coinage  of  its  own,  yet  it  fixes  a  less  value  on  the  gold  coins  of  other  nations 
than  does  the  United  States,  and  fixes  the  value  of  the  $10  gold  i^iece  of  the  United 
States  at  only  $9.66,  and  our  other  gold  coins  all  at  the  same  rate. 

This  discrimination  seems  to  be  based  on  the  fact  that  the  unit  of  value  of  Uruguay 
is  a  silver  dollar,  which  is  claimed  to  contain  more  pure  silver  than  our  dollar. 

The  coins  of  Uruguay  are  a  silver  dollar,  half  dollar,  20-cent  jiiece,  and  10-cent 
piece,  which  are  a  legal  tender  to  the  amount  of  $10,  and  copper  coins  of  1,  2,  and 
4  cents. 

In  reply  to  question  7,  would  state  that  there  was  no  importation  of  American  gold 
coin,  except  a  limited  amount  disbursed  by  vessels  of  the  United  States  Navy. 
As  to  question  8,  would  reply  that  this  Republic  has  no  mint. 
For  questions  13  and  14  there  are  no  data,  as  for  questions  3  and  4. 
Question  19.  The  currency  is  gold  and  paper  at  par  with  gold. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Granville  Stuart. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


[Translation.] 

Note. — These  replies  to  the  questions  of  the  Director  of  the  United  States  ISIint 
were  addressed  to  the  Uruguayan  minister  of  foreign  affairs  and  forwarded  by  him. 
to  the  legation : 

Most  Excellent  Sir:  Following  in  this  case  the  form  adopted  in  other  analo- 
gous ones  that  have  undoubtedly  filled  the  end  sought,  the  auditor's  office  will  on  its 
part  give  the  information  pertinent  to  it.  Thus,  then,  and  answering  in  their  order, 
will  inform: 

(1)  There  was  not  coined  or  recoined  any  gold  during  the  economical  year  of  1894. 

(2)  The  importation  was  $600,000  in  silver  money  of  national  coinage,  beiuo- 
$200,000  in  pieces  of  $1  and  $800,000  in  pieces  of  50  cents.    There  was  no  recoiuao-e^ 

(15)  The  amount  of  bank  notes  on  December  31,  1894,  was  $3,782,180.  °  ' 

(16  and  18)  There  is  no  paper  money  of  the  Government. 
(21)  No  such  laws  have  been  passed. 
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Such  are  tlio  points  belonging  to  this  office,  having,  in  consequence,  passed  this 
list,  in  order  that  every  one  of  the  questions  may  be  answered,  to  the  general  direc- 
tion of  statistics  and  to  the  national  department  of  engineers,  that  by  its  section  of 
mines  will  be  able  to  satisfy  the  questions  of  the  case. 

MoxTEViDio,  Jjjril  4,  1S95.  Gabuiel  Las. 

Examined.  Gard, 
AuDiTOK  General  of  State. 


VENEZUELA. 

[Translation.] 
Answers  to  interrogatories,  1S94. 

(1  and  2)  No  gold  nor  silver  money  -was  coined  nor  withdrawn  from  circnlation. 

(3  and  4)  The  quantity  of  gold  and  silver  used  in  the  industrial  arts  can  not  pos- 
sibly be  calculated,  as  Avhat  is  generally  used  in  those  works  are  old  jewelry  and 
coins. 

(5  and  6)  The  import  of  gold  coined  in  different  denominations  may  be  calculated 
as  2,500,000  bolivars.  Only  the  Government  can  import  coined  silver,  and  it  has 
introduced  2,000,000  bolivars  in  coins  of  different  denominations.  The  export  of 
gold  in  bars  and  ore  ("greda")  amounts  to  l,8o9;J-  kilograms,  worth  4,712,410  boli- 
vars ($909,495.13).    There  was  no  export  of  silver. 

(7)  The  import  of  American  gold  can  not  bo  calculated,  because  the  importers 
limit  themselves  to  stating  in  their  manifests  that  it  is  lawful  gold  coin,  without 
mentioning  its  nationality. 

(8)  There  has  been  uo  gold  coin  deposited  nor  melted,  at  the  mint. 

(9)  See  the  answers  to  Nos.  5  and  6,  concerning  the  export  of  gold,  which  is  what 
was  produced  from  the  mines. 

(10)  There  was  no  production  of  silver. 

(11)  The  same  quantity  as  stated  in  the  answers  given  to  Nos.  5  and  6,  concerning 
tho  export  of  gold,  for  the  output  of  the  refineries  of  the  country. 

(12)  There  was  no  refining  of  silver,  because  there  was  no  production. 

(13  and  14)  No  publication  being  made  by  institutions  of  credit  or  other  offices  in 
this  country  of  their  deposits,  it  is  not  possible  to  obtain  tho  data  asked  for  in  these 
questions. 

(15)  In  the  treasury  report  for  1895  these  data  will  bo  found. 

(16)  Tho  sum  in  bank  notes  in  circulation  on  December  31,  1894,  was  2,382,660 
bolivars. 

(17)  Data  on  this  point  are  found  in  the  said  treasury  report. 

(18)  Every  bank  note  is  jiaid  in  gold  on  presentation. 

(19)  All  gold  and  silver  coin  or  bank  notes  are  convertible  at  par.  Concerning 
Government  paper,  see  the  said  rejiort. 

(20)  No  gold  coin  is  at  a  premium. 

(21)  There  was  no  law  nor  resolution  passed  in  the  year  1894  affecting  the  coinage 
of  money,  and  in  regard  to  tho  issue  of  ])aper  see  the  said  report. 

(22)  There  is  uo  report  iiublished  by  the  mint,  because  it  is  not  in  operation. 

P.  ArusMONDi,  B. 
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Situation'  or  the  Pkincipal  Banks  of  Issue  on  December  31,  1894. 

[From  tbo  Bulletin  do  Statistiquo,  January,  1805,  pago  CO.] 


Xamo  of  bank. 


Imjiorinl  Bank  of  (icrraany  

Bank  of  A  ust  ria-lluugary  

Bank  of  UolLiiuiu  .'  

National  Banlc  of  Buljiaria  (a). 

^National  Banlc  of  Uunniark  

B)auk  of  Spain  

]5ank  of  Finland  (b)  

Bank  of  France  

Kational  Bank  of  Greece  (a)... 
Italv: 

'Bank  of  Italy  (c)  

Bank  of  Kaidos  (c)  

Bank  of  Sicily  (c)  

Bank  of  Norway  \h)  

Bank  of  the  Nctlierlands  

liank  of  I'ort  ngal  

Banlc  of  Bouinania  

United  Kingdom : 

Bank  of  England  

Banks  of  Scotlaiul  (d)  

Banks  of  Ireland  (rf)  

Imperial  r>ank  of  Kussia  (b)  ... 

Bank  of  Scrvia  , 

Sweden : 

Boyal  Banlc  {b)  

Private  banks  (b)  

Swiss  banksof  issue  

Bank  of  Turkey  (e)  

Associated  banks  of  New  York 


Metallic  re- 
serve. 


3, 


Francs. 
267,  700,  000 
01 8,  400,  000 
129,500,000 
11,000,  000 
80,  900,  000 
475,  700,  000 
25,  400,  000 
311,000,  000 

1, 00;),  000 

361,  500,  000 
110,000,  000 
30,  700,  OOO 
30,  000,  000 
270,  000,  000 
GO,  000,  000 
50,  COO,  000 

813,600,000 
130,  000,  000 

82,  500,  000 
,  535,  .100,  000 

10,  700, 000 

35,  000,  000 
24,  500,  000 
94,  500,  000 
44,  900,  000 
3G9,  000,  000 


ANALYSIS  OP  THE  RESEEVE. 


Gold. 


Francs. 
'326,'i66,'6o6 


86,  900,  000 
200, 100,  000 
21,900,  000 
2, 069,  600, 000 


292,  COO,  000 
105,  500,  000 
35,  200,  000 
30,  COO,  000 
102,900,  000 
22,  400,  000 
46,  COO,  000 

813,  COO,  ono 

112,  500,  000 
72,  500,  000 
1,519,  700,  000 
C,  400,  000 

30,  900,  000 
10,  500,  000 
81,  500,  000 


Silver. 


Francs. 
'292,' 366,' 000 


275,  COO,  000 
3,  500,  000 
1,242,000,000 


C8,  000,  000 
10,  500,  000 
1,500,  000 


173,  700,  000 
38,  200,  000 
4,  000,  000 


17,500,  000 
10,000,000 
15,  700,  000 
4,  300,  000 

4, 100,  000 
14,  000,  000 
13,  000,  000 


Bills  ])ayable 

to  bearer 
in  circulation. 


Francs. 


1,514,000,  000 
l.OCC,  400,000 
446,  700,  000 
1,  000,  000 
114,  800,000 
909,  400,  000 
40,  900,  000 
3,481,600,  000 
110,  500,000 

798,  900,  000 
233,  500,  000 
CO,  300.  000 
64.  700,  000 
426,  000,  000 
294,  500,  000 
104,  900,  000 


611,900,  000 
160,  000,  000 
160.000,000 
3,915,700,000 
25, 100,  000 

CO,  COO,  000 
84,  100,000 
179,  200,  000 
20,  800.  000 
50,  500,  000 


a  Situation  on  November  22. 
&  Situation  on  November  30. 


c  Situation  on  Pecember  20. 
cl  Situation  on  October  C. 


e  Situation  on  October  31. 


Situation  of  the  Principal  Banks  of  Issue  on  March  31,  1895. 

[From  tbo  Bulletin  de  Statistiquo,  April,  1895.] 


Nano  of  bank. 


Imperial  Bank  of  Germany.... 

Bank  of  Austria-Hungary  

Bank  of  Belgium  .*  

National  Bank  of  Bulgaria  (a) . 

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  

Bank  of  France  

National  Bank  of  Greece  (&)... 
Italy: 

Bank  of  Italy   ...TIT. 

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Norway  (6)  

Bank  of  tbe  Netherlands  

Bank  of  Portugal   

Bank  of  Koumania  

United  Kingdom : 

Bank  of  England  

Banks  of  Scotland  (c)  

Banks  of  Ireland  (r)  

Imperial  Bank  of  liussia  

Bank  of  Servia  (d)  

Sweden : 

Eojral  Bank  {h)  

Private  banks  (b)  

Swiss  banks  of  issue  (e)  

Bank  of  Turkey  {/)  

Associated  banks  of  New  York 


Metallic  re- 
serve. 


3, 


Francs. 
299, 100,  000 
061,700.000 

124,  200,  000 
12,  000,  000 
74,900,  000 

510,  700,  000 
25,400,000 
349,  400.  000 
1,  900,  000 

300,100,000 
116,  000,  000 
36,  700,  000 
31,  100,000 
286,  200,  000 
66,  400,  000 
49,  000,  000 

943,  200,  000 

125,  000,  000 
80,  000,  000 

,  576,  000, 000 
10,  000,  000 

38,  200,  000 
24,  500,  000 
95,  900,  000 
46,  400,  000 
328,  000,  000 


analysis  of  the  reserve. 


Gold. 

Silver. 

Francs. 

-Franc*. 

373,  800,  000 

287,  900,  000 

74,  900,  000 
200,100,000 
21,  800,  000 
2, 106,  900,  000 

310,  600,  000 
3,  COO,  000 
1,  242,  500,  000 

300,  300,  000 
105,  500,  000 
35,  200,  000 
31, 100,  000 
107,  900,  000 
26,  700,  000 
43,  900,  000 

59,  800,  000 
10,  500,  000 
1,  500,  000 

178,  300,  000 
39,  700,  000 
5, 100,  000 

943,  200,  000 
107,  500,  000 
70,  000,  000 
1,  559,  200,  000 
5,  600,  000 

17,  500,  000 
10,  000,  000 
16,  800,  000 
4,  400,  000 

33,  600,  000 
10,  400,  000 
83,  600,  000 

4,  600,  000 
14,100,  000 
12,  300,  000 

Bills  payable 

to  bearer 
in  circulation. 


Francs. 
1,446,  500,000 
1,  015,  400,  000 
450,  200,  000 
900,  000 
102,  400,  000 
907,  700,  000 
50,  500,  000 
3,  574,  200,  000 
106, 100,  000 

759,  700,  000 
228,  400,  000 
50,  500,  000 
63,  700,  000 
426,  800,  000 
292,  800,  000 
97,  800,  000 

C32,  200,  000 
157,  500,  000 
157,  500,  000 
4, 198,  700,  000 
24,  400,  000 

63,  300,  000 
82, 100,  000 

170, 100,000 
21,  000,  000 

64,  500,  000 


a  Situation  on  January  31.  c  Situation  on  January  29.       e  Situation  on  February  23 

b  Situation  ou  February  28.        d  Situation  on  March  22.         /Situation  on  Docomber  31, 1894. 
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Situation  of  the  Prixcipal  Baxks  of  Issue  ox  Juxe  30,  1895. 

[From  the  Bulletin  do  Stati.stiqnc,  July,  1803.] 


Kame  of  bank. 


Iniperial  liank  of  Germany  

Eaiik  of  Aiiatria-Hungarj-  

Bank  of  Belgium  

National  Bank  of  Bulgaria  (a). 

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  (a)  

Bank  of  Franco  

National  Bank  of  Greece  (b)-.. 
Italy: 

'Bank  of  Italy  (c)  

Bank  of  jS'aple.s  (d)  

Bank  of  Sicily  (d)  

.Bank  of  Norway  (b)  

Bank  of  tlio  Netherlands  

Bank  of  Portugal  

Bank  of  IJoumania  

United  Kingdom: 

Bank  of  England  

Bank.q  of  Scotland  (e)  

Banks  of  Ireland  (e)  

Imperial  Bank  of  Ilu.ssia  (/)... 

Bank  of  Servia  {g)  

Sweden : 

,.    Koyal  Bank  (b)  

Private  banka  (b)  

Swi.ss  banks  of  i.s.sue  (h)  

Bank  of  Turkey  (£)  

Associated  banks  of  New  York 


Metallic  re- 
serve. 


1, 


1, 


Francs. 
263,  500,  000 
700,100,  000 
100,  200,  000 
7,  900,  000 
100,  800.  000 
510, 100,  000 
25, 100,  000 
,  306,  300,  000 
1, 900,  000 

358,  400.  000 
110.  000,000 
36,  700,  000 
30,  500,  000 
280,  400,  000 
67,  600,  000 
63,  500,  0-30 

949,  900,  000 
136,  200,  000 
82,  500,  000 
568,  200,  000 
10,  000,  000 

38,  900,  000 
24,  400,  000 
93,  000,  000 

39,  900,  000 
331,  000,  000 


AXALY.'¥IS  OF  THE  RESERVE. 

Gold. 

Silver. 

Francs. 

Francs. 

417,  900,  000 

282,  200,  000 

100,  800,  000 
200, 100,  000 
21,  700,  000 
2,  047,  500,  000 

310, 000.  000 
3,  400,  000 
1,  258,  800, 000 

301,  400,  000 
105,  600,  000 
35,  200, 000 
30,  500,  000 
108,  200,  000 
26,  700,  000 
57,  800,  000 

949,  900,  000 

57,  000,  000 
10,  400,  000 
1, 500,  000 

178,  200,  000 
40, 900,  000 
5, 700,  000 

1,  551,  000,  000 
5,  400,  000 

3n,  900,  000 
10,400,000 
82,  500, 000 

17,  200,  000 
4, 600,  000 

5,  000,  000 
14,  000,  000 
10,  500,  000 

1 

"  1 

Bills  payable 

to  bcirer 
in  circulation. 


Francs.  ""^ 
1,534,600.  000 
1,111,700,  000 
440.  400,  000 
1,700,000 
121,500,000 
941,  500,  000 
50,  500.  000 
3,461,400,000 
105,  300,  000 

741,400,  000 
236,  400,  000 
48,  000,  000 
68,  000,  000 
434,  500,  000 
301,200, 000 
115,  900,  000 

652,  500,  000 
165, 100,  UOO 
166,  700,  000 
4,  297,  500,  000 

24,  600,  000 

09,  500,  000 
82,  00(1,  000 
174,  900,  000 

25,  500,  000 
00,  000,  000 


a  Situation  on  May  22. 
b  Situation  on  May  31. 
c  Situation  on  June  20. 


d  Situation  on  Juno  10. 
e  Situation  on  ^fay  18. 
/Situation  on  Juno  12. 


n  Situation  on  Juno  22. 
/J  Situation  on  Alay  25. 
i  Situation  on  April  30. 


SitUxVTiox  of  the  Prixcipal  Baxks  of  Issue  ox  September  30,  1895. 

[From  the  Bulletin  de  Statistique,  October,  1895,  pages  378, 379.] 


ANALYSIS  OF  THE  RESERVE. 

Gold. 

Silver. 

Francs. 

Frajics. 

459,  500,  000 

273,  800,  000 

79,  300,  000 
200, 100,  000 
21,800,  000 
2,  023,  500,  000 

294,  900,  000 
3,  200,  000 
1,  250,  800,  000 

299,  000,  000 
105,  600,  000 
35,  200,  COO 

50, 700,  000 
10,  500, 000 
1, 500,  000 

107,  700,  000 
26,  700,  000 
03,  700,  OOO 

1,  093,  GOO,  COO 

171,600.  000 
41,400,  000 
3,  400, 000 

1,943,  000,  000 
6, 100,  000 
34,  000,  000 
10,700,000 
82, 100,  000 

20,  700,  000 
4,  700,  000 
4, 400, 000 

15,700,000 
_<4  9,600,000 

Names  of  b.anks. 


Imperial  Bank  of  Germany  

Bank  of  Austria-Hungary  

Bank  of  Belgium  

National  Bank  of  Bulgaria  («) . 

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  (6)  

Bank  of  Franco  

National  Bank  of  Greece  {b)... 
Italy :  ^— 

■^J'.ank  of  Italy  

Ijank  of  Naples  

L    .,  Bank  of  Sicily  

iB.ank  of  Norw.ay  (b)  

'Bank  of  tho  Netherlands  

Bank  of  Portugal  

Bank  of  lloumania  

United  Kingdom : 

Bank  of  England  

Banks  of  Scotland  (c)  

35anks  of  Ireland  (c)  

Imperial  Bank  of  llus.sia  (e) . . . 

Bank  of  Servia  (/)  

<llo.\alBank(i')  

Sweden  private  banks  (,b)  

Swi.'js  baiiks  of  issue  (b)  

Bank  of  Turkey  (d)  

Associated  banks  of  New  York 


Jiletallic 
reserve. 


3. 


Fraiics. 
143, 100,  000 
733, 300,  000 
106,  300,  000 
4, 100,  000 
79,  300,  000 
495.  000,  000 

25,  000,  000 
274,  300,  000 

1,900,  000 

349,  700,  000 
116, 100,  000 
36, 700,  000 
41,000,000 
279,  300,  000 
CS,  100,  000 
67, 100,  000 

093,  600,  000 
137,  500,  COO 
82,  5U0,  000 
969,  700,  000 
10,  800,  000 
38, 400,  000 

26,  400,  000 
91,700,  000 
48,  900,  000 

308,  500,  000 


Bills  payalilf) 
to  bearer  in 
circulation. 


Francs. 
1,003,500,  000 
1,  232, 100,  000 
432,  600,  000 
2,  300.  000 
112,  000.  000 
901,000,  000 
52,  900,  UOO 

3,  363, 500,  000 
103,  200,  000 

766,  900,  COO 
238,  700,  000 
49, 200,  000 
>  71,800,000 
442,  000,  OOO 
S04, 100,  000 
139,  900,  000 

G47,  500,  COO 
185,  000, 000 
157,500,  000 

4,  386,  .500,  000 

26,  600,  000 
71,  200,  000 
57,  800,  000 
179,  600,  000 
24, 700,  000 
70,  500,  000 


a  Situation  on  July  14.  c  Situation  on  July  15.  c  Situation  on  September  16. 

b  Situation  on  August  31.         d  Situation  on  July  31.         /Situation  on  September  22. 
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Months. 


.Tnnnnry . . 
3'\t)riia'rv. . 
JIanli.:.. 

April  

May  

Juno  

Jnly  

Aiii;ust  . . . 
Septtnnber 
October. .. 
Jfcivoiiihcr 
Deeeiubt-'r. 
Avci-aRo : 

IS'Jt... 

1893... 

1802... 

1891... 

1890... 

1889... 

]888... 

1887... 


Loudon. 


Per 


cent, 
[i 

2.2J 

2 

2 

2 
2 
2 
2 
2 
2 
2 
2 

2.11 
3.05 

2.  54 
3.35 
4.55 

3.  56 
3.30 
3.  28 


Bond  Issues  of  1894. 


Uorrowing  countries. 


Africa  

Germany  

Latin  America  

Austria-Hungary  

Uelgium  

Bulgaria  

Canada  

China  

Congo  — 

Denmark  

Spain  and  colonies  

United  States  

France  .ind  colonies  

Great  Britain  and  colonies. 

Italy  

Luxembourg  

Korway  

Is'otherlands  and  colonies.. 

Portugal  and  colonic^  

I^oumania  

Eussia  

Sweden  

Switzerland  

Transvaal  

Turkey  


Loans  of  States, 
Provinces,  and 
cities. 


ifCC,  259,  312.  50 
16,  862,  024.  00 
27,  576,012.00 
2,  79C,  763.  00 


25,448,415.48 
7,  888,  875.  00 


113,  424,  652.  50 
47,  017,  888.  00 
118,  759,  703. 25 


Establishments 
of  credit. 


$23,  979,  285.  00 
241,250.  00 

5,  006,  250.  00 
330,  609.  00 

1,  749,  002.  50 


289,  500.  00 
23,  835,  500.  00 


Kailroads  and 
manulactiuiug 
comijauics. 


$1,360,050.00 
25,  081,797.50 

9,  876,  775. 00 
21,  894,  306. 00 

3,  777,  975.  00 

"i,'930'755!66 

i,'93oi666.'66 


395,  650.  00 
18.  390,  700.  00 
49,  581.  796.  50 
140,  900,  294.  02 


Total . 


7, 186,  856.  80 
16,  525,  358.  66 


1,830,  991.00 


23, 160,  000.  00 
77,  200,  000. 00 


905,  000.  00 
5,  018,  000.  00 


7,  814,  570.  00 

'7,"72o'6oa6b 


1,  987,  900.  00 


565,  641,  031. 19 


05,  293,  347.  50 


34,  740.  00 
260.  550.  00 
9,  985,  345.  22 
53,  054.  00 


22,  402,  475.  00 
217,125.00 
6  216,  530.  00 
11,  913,  528. 13 
31,  663,  906.  00 


357,  880,  672. 37 . 
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Bono  Issues  of  J 894— Continued. 


Borrowing  countries. 


Africa  

Germany  

Latin  America  . . . 
Anstria-Kuugary 

Jk'lgiiim  

Bulgaria   

Canada  


Cbiuu  

Congo   

Denmark  

Spain  and  colonies  

United  States  

France  and  colonics  

Great  Britain  and  colonies. 

Italy  

Luxembourg  

Norway  

Netlierlands  and  colonies. . 

Portugal  and  colonies  

Koumauia  

Eussia  


Sweden  

Switzerland  . 
Transvaal ... 
Turkej'  


Total . 


Conversions. 


$74,  787,  500.  00 


815,  521.  50 


6,  755,  000.  00 


1,  45G,  400,  388.  CO 
55,  881, 123.  50 


2,  725,  .546.  00 
5,  083, 137.  50 


720,  913,  672. 00 
4,  825,  000.  00 
71,  948, 470.  00 


39,  024,  540.  50 


Totals  of  1894. 


$1,  360, 
190, 107, 

26,  980, 
54,  537, 

7, 720, 
1,  749, 

27,  385, 
7,  888, 
1,  930, 
6,  755, 

395, 
132,110, 
1,  553,  000, 
339, 382, 


050.  00 
895.  00 
049.  00 
108.  00 
808.  50 
002.  50 
170.48 
875.  00 
000.  00 
000.  00 
650.  00 
912. 50 
053.  20 
620.  78 


2,  760, 
12,  530, 
28,  341, 
53, 
24,  125, 
835, 184; 
5,  012, 
87,967, 
11,913, 
79, 008, 


286.  00 
544. 30 
694.88 
C54.00 
000.  00 
147.00 
125.  00 
470.  00 
528.13 
500.  50 


2,439,759,899.00  ;  3,438,230,930.77 


Totals  of  1893. 


$569,  350. 00 
144, 178,  985.  38 
23,  705, 225.  Oo 
a419  860,  124.58 
o5,  979,  429. 50 


65,  602,  030.  00 
37,  843,  440.  00 
a51,  706,  533.50 
a  176,  567  613.30 
21,  205,  006.  50 


8,717, 192.40 
482,  500.  00 
4,  825,  000.  00 
a  165,  842,429.  60 


all,  488.  325.  00 
0,762,  141.00 
14,  426,  750.  00 


1, 159,  762,  675.  70 


a  These  totals  embrace  the  conversions  effected  in  these  countries. 
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XLVH.  -MONETARY  SYSTEMS  OF  THE  PRINCIPAL  COUNTRIES  OF  THE 

WORLD. 

A.RGrJENXINE  JREFTJIiLIC. 

Up  to  1881  tlio  Avffcntino  Republic  had  a  very  iucolierent  monetary  systein.  The 
poso  fucrto  of  8  reals,  Avhicli  was  divided  into  ceutavos,  or  eents,  continued  1o  be  tho 
unit  of  account  of  the  country;  but  this  unit  was  re])resented,  at  least  in  the  prov- 
inces of  Ihicnos  Ayrcs  and  Corrientes,  only  hy  paper  money,  which  lluctuated  greatly 
in  value.  In  Buenos  Ayres,  side  by  side  with  the  peso  papei,  orjjaper  peso,  created 
by  the  State  in  1825,  and  which,  in  consequence  of  continued  depreciation,  canio  to  bo 
w'ovth  only  tho  one  twenty-fifth  of  tho  metallic  piaster,  there  were  in  circulation 
notes  issued  by  tho.  bank  of  tho  ])rovince,  Avhich  had  forced  currency  to  a  value 
varying  from  par  to  30  per  cent  below  it. 

In  Corrientes  another  ])aper  peso  issued  by  the  provincial  governmey t  uuderwenC 
Bimilar  lluctuatious  of  price. 

Apart  from  this  paper  nu)ney  and  tho  metallic  piasters,  which  still  circulated  to  a, 
limited  extent  in  tho  other  provinces  of  tho  Argentine  Republic,  commercial  trans- 
actions were  carried  on  in  foreign  coins. 

During  tho  course  of  the  year  1875  tho  Congress  of  tho  Republic,  desiring  to  pu6 
an  end  to  a  state  of  things  so  prejudicial  to  all  interests,  ])rovided  for  the  stamij- 
iug  of  national  coins,  based  on  the  peso  fuerto  or  patacon,  with  a  iiueness  of  0.1100,  to 
weigh  1 ;}  grams,  divided  into  ceutavos.  This  coinage  was  to  embrace ;  In  gold  pieces, 
5, 10,  and  20  piasters;  in  silver,  a  1-piaster  piece,  fineness  of  0.900,  weight  25  grams, 
with  decimal  divisions  of  a  proportional  weight.  Nickel  and  bronze  pieces  com- 
pleted tho  series  of  new  coins.  The  economical  and  iluancial  condition  of  the  coun- 
try, however,  did  not  allow  the  law  of  1875  to  be  carried  out,  and  not  until  six  years 
after  was  the  monetary  reform  resumed  with  better  chances  of  success. 

The  law  of.  November  5, 1881,  retained  the  gold  piaster,  divisible  into  centavos  as 
the  monetary  unit,  but  lowered  its  weight  to  1.G189  grams,  the  exact  weight  of  the 
French  5-franc  gold  piece.  Tho  same  law^  definitively  regulated  tho  mintage  of 
Argentine  coins  as  shown  below. 

Argentine  gold  coins  are  full  legal  tender.  Silver  coins  are  legal  tender  only  to 
the  amount  of  10  pesos,  and  bronze  coins  to  the  amount  of  1  peso. 

Since  the  16th  of  July,  1883,  all  tho  accounts  of  tho  Government  and  banks  arc  set- 
tled in  national  pesos  or  jiiasters.  In  1881,  the- Argentine  Republic  had  a  metallic 
stock  of  48,000,000  pesos,  22,000,000  of  which  were  in  circulation.  AVhile  formally 
adopting  the  double  standard,  the  Argentine  law  of  1881  restricted  the  coinage  and 
use  of  silver  as  legal  tender,  and  the  metallic  standard  may,  therefore,  be  said  to  be 
gold.    The  country,  however,  is  frequently  classed  as  a  double-standard  country. 

The  actual  currency  is  depreciated  paper,  lluetuating  greatly  in  value.  Gold  is 
quoted  at  so  much  premium;  for  instance,  180  premium — that  is,  $280  iiajier  to  $100 
gold. 

Gold  is  also  quoted  in  paper  pesos  per  ounce,  and,  indirectly,  through  the  price  of 
the  sovereign,  in  paper  pesos.  Thus,  if  sovereigns  are  given  at  16.48,  the  gold  dollar 
is  \r.fi^  =326.98  pesos,  i.  e.,  gold  is  227  premium. 

The  coins  of  the  Argentine  Republic  iirovided  for  by  law  are  as  follows : 


GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value 
in  United 

States 
gold  coin. 

Grains. 
124.451 
62.  225 

Thousandths . 

900 
900 

Grains. 
112.  006 
50.  003 

$4. 823 
2. 411 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 

Grains. 
385.  800 
192.900 
77.160 
38.  580 
19.  290 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
347.  220 
173. 610 
69.  444 
34.  722 
17.  361 

$0. 935 
.468 
.187 
.094 
.047 

5  centavos  
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MoxETAKY  System  Uxtil  the  Recent  Cuiirexcy  Reform, 

The  monetary  system  established  in  Anstria-Hungarv  hy  the  imperial  patents  of 
September  19, 1857,  April  27,  1858;  the  laws  of  December  24, 18G7,  JInrchO',  1870,  and 
May  21, 1887,  was  the  silver  mouometallic,  with  the  lloriu  of  100  iireutzers  as  the 
monetary  iiuit. 

The  silver  coins  vrere:  The  2-florin  piece,  0.9C0  fine,  containing  22.222  grams  of 
fine  silver;  the  1-llorin  piece,  0.900  fine,  containing  11.111  grams  of  fine  silver ;  the 
qnarter-florin  piece,  0.520  fine,  containing  2.778  grams  of  fine  silver. 

The  silver  divisional  coins  of  Anstna-Hnngary  were :  Tlio  20-kreutzor  piece,  0..500 
fine,  containing  1.333  grams  fine;  the  10-krcutzer  piece,  0.400  fine,  containing  0.66G7 
grams  fine. 

These  pieces  wore  legal  tender  among  private  persons  to  the  amonnt  of  2  florins. 

The  silver  trade  coins  vrere  the  Maria-Theresa  or  Levantine  thalers,  fineness  0.833^, 
containing  23.3890  grams  of  pure  silver. 

The  gold  trade  coins  -were  the  ciuadriiple  ducat  and  dueat,  the  latter  weighing 
3.4909  grams,  0.986^  fine,  and  containing  3.4424  grams  of  pure  gold  ;  also  the 
8-florin  and  4-florin  pieces,  equal  in  value  to  the  French  20-franc  and  5-frauc  pieces, 
respectively. 

The  gold  ducats  -were  not  legal  tender.  The  coinage  charges  were:  One-half  -per 
cent  for  the  ducats,  8-floriu,  and  4-florin  pieces;  1  per  cent  for  the  2-florin  and 
1-florin  pieces;  2i  per  cent  for  the  quarter-florin  pieces;  1^  per  cent  for  the  Maria- 
Theresa  thalers. 

The  coinage  of  silver  on  private  account  was  suspended  in  January,  1879. 

But  while  Austria-Hungary  has  been  legally  a  country  with  the  single  silver 
standard,  practically  it  has.  had  no  metallic  money  in  circulation.  For  nearl\'  half 
a  century  it  has,  with  the  exception  of  about  eight  months,  had  nothing  but  an  irre- 
deemable paper  currency,  issued  by  the  Austro-Hungarian  Bank  in  denominatious 
of  10,100,  and  1,000  florins,  and  by  the  treasury  of  1,  5,  and  50  florins.  For  a  long  series 
of  years  there  was  a  premium  on  silver,  but  since  the  end  of  1878  silver  and  jiaper 
have  been  at  par.  The  value  of  the  silver  florin,  owing  to  the  limitation  of  the  coin- 
age of  silver,  was  considerably  greater  than  that  of  the  pure  metal  it  contains. 

The  Recext  Monetary  Reform  of  Austria-Hungary. 

The  provisions  of  the  recent  Austro-Hungarian  currency  reform  are  embodied  in 
six  laws,  the  two  most  imj^ortant  of  which  are  those  on  the  new  currency  system 
and  on  the  monetary  treaty  of  Austria  with  Hungary.  The  other  four  arc  merely 
auxilliary  to  those  two  which  contain  the  text  of  the  new  fundamental  monetary  law 
of  the  two  countries.  The  four  auxilliary  laws  areintendedto  fix  the  relative  value 
of  the  gold  florin  to  the  new  gold  coins;  to  determine  the  changes  which  have 
become  necessary  in  the  bank  act;  to  authorize  the  Government  to  raise  a  gold  loan, 
and  to  provide  for  the  conversion  of  certain  5  per  cent  bonds  free  of  tax. 

The  new  monetary  system  is  gold  monometallic  and  the  gold,  crown  of  100  hcUors 
(farthings)  the  monetary  unit.  The  new  currency  consists  of  gold,  silver  aiickel, 
and  bronze  coins.    The  gold  coins  provided  for  are: 

(1)  The  20-crown  piece,  weighing  G.7750G7  grams  of  gold,  0,900  flue,  or  a  fine 
weight  of  6.09756  grams. 

(2)  The  10-crowu  piece,  weighing  3.3875338  grams  of  gold,  0.900  fine,  or  of  3.04878 
grams  fine. 

(3)  Beside  the  gold  coins  above  mentioned,  there  arc  to  be  coined  as  heretofore,  and 
as  trade  coins,  Austrian. gold  ducats.  The  4  and  8  gulden  gold  pieces  are  to  bc^uo 
longer  coined. 

Tfio  coinage  charge  is  4  crowns  for  1  kilogram  of  standard  gold  for  the  bank  and 
6  on  individual  account. 

The  new  silver  coin  is  the  1-crown  piece,  weighing  5  grams  of  silver,  0,835  fine, 
and  containing  4.175  grams  of  pure  metal. 

The  ratio  of  gold  to  silver  in  the  now  system  is  1  to  13.69.  Silver  is  coined  only 
on  account  of  the  State, 

Silver  coins  are  unlimited  legal  tender  to  the  State  at  their  nominal  value;  to 
private  parties,  to  the  amount  of  50  crowns. 

The  Levantine  or  Maria-Theresa  silver  thalers  continue  to  be  stamped  as  trade 
coins  with  the  old  weight  and  fineness. 

The  monetary  .agreement  between  Austria  and  Hungary  provides  that  there  sliall 
be  coined  in  all  by  the  two  countries  200,000,000  crowns  in  silver  coins,  of  which 
Austria's  share  is  140,000,000  crowns. 

The  agreement  is  to  rcmuiu  iu  force  until  the  end  of  1910.    Arrangements  are  to 
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be  niado  at  a,  proper  time  for  the  rogulatiou  of  tlie  fiduciary  circulation  and  tbo 
resumption  of  specie  payments. 

Austrian  paper  money  remains  in  circulation  provisionally.  TJie  ])apor  florin  is, 
like  the  .silver  llorin,  Avorth  2  crowns. 

Tlie  introduction  of  the  coins  of  the  new  system  will  l-e  made  Ly  degrees,  in  tlio 
'Course  of  several  years,  during  Avhich  time  tiie  coins  of  the  old  silver  standard  as 
Avell  as  the  State  notes  will  remain  current.  The  coins  of  the  new  system,  ninlti[die(l 
Ly  two,  are  of  the  same  value  as  tiie  ])ieces  of  the  old  silver  and  paper  currency, 

1  silver  or  paper  florin,  for  instance,  being  et^ual  to  2  crowns,  and  1  kreutzer  to 

2  heller.  The  value  of  the  new  crown  is  $0.2020  against  $0.'182,  the  value  of  the  gold 
llorin. 

The  weight,  etc.,  of  the  coins  of  the  Austro-IIungarian  Empire,  cxiircssed.  in  grains, 
are  as  follows : 

GOLD. 


Denomination. 

Weiglit. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United 
States  gold 
coin. 

Grains. 

Thousandths. 

Grains. 

104.  r>o2 

900 

94.  097 

$4. 032 

52.  276 

900 

47.  049 

2.  026 

21.5.497 

986i 

212.451 

9. 149 

53.  866 

986} 

53. 112 

2.287 

Old  system : 

99.  5G1 

900 

89.  005 

3.  859 

49.  780 

SOO 

44.  802 

1.  929 

SILVER. 


Denomination. 

"Wciglit. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared witli 
silver  in 
United 
States  sil- 
ver dolLtr. 

Grains. 

Thousa7idths. 

Grains. 

77. 160 

835 

64.  428 

$0. 174 

Old  system : 

38. 580 

835 

32.214 

.087 

433.  089 

833i 

360.  763 

.972 

381.  035 

900 

342. 932 

.924 

190.517 

900 

171.405 

.462 

82.  434 

520 

42.  866 

.115 

41.141 

500 

20.  570 

.055 

25.  709 

400 

10.  285 

.027 

BELGrlXJINI  (See  I^atiia  TJnion). 
BOX.I"VI^. 
Bolivia  has  tlic  single  silver  standard. 

According  to  the  law  of  June  29,  1863,  the  money  of  account  of  Bolivia  is  tho 
boliviano,  or  silver  peso,  weighing  25  grams  with  a  fineness  of  0.900,  and  therefore 
equivalent  to  the  French  5-franc  piece.  By  virtue  of  a  Presidential  decree  of  1889, 
the  stamping  of  pieces  of  1  boliviano  was  to  amount  to  8,300,000  bolivianos,  and 
of  divisional  coins  to  about  3,000,000  bolivianos,  with  a  fineness  of  0.835;  but  this 
de  cree  was  subsef[ueutly  modified,  and  for  some  years  the  mint  has  stamped  only 
pieces  of  20  and  50  centavos,  0.900  fine,  as  indicated  in  the  table  below. 

In  consequence  of  the  scarcity  of  the  larger  pieces  of  25  grams,  the  legal  coin  has 
come  to  be  the  20-centavo  piece,  weighing  4.50  grams,  and  at  present  the  boli- 
viano really  consists  of  5  such  pieces,  so  that  this  coin  actually  represents  20.25 
grams  fine. 

The  real  monetary  unit  is,  therefore,  the  one-fifth  of  the  boliviano,  4.05  grams  fine 
and  all  transactions  are  carried  on  on  that  basis.    The  banks  redeem  their  notes  in  no 
other  coin,  and  exchange  on  Europe  is  measured  in  terms  of  the  boliviano,  wei'->h- 
ing  20.25  grams  fine.  ° 

The  old  pieces  of  22^  grams  fine  have  thus  become  trade  coins,  on  which  a 
premium  of  8  per  cent  is  paid  for  the  reason  that  they  contain  2.25  grams  or  34.722 
grains  fine  (8  per  cent)  more  silver  than  is  contained  in  five  of  the  20  centavo  pieces. 
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The  coinage  of  gold  has  long  been  suspended,  and  the  old  ouzas  a:ad  cscudoes  r 
no  lunger  lonud  in  the  country. 

The  Bank  of  Bolivia  issues  paper  money  redeemable  on  demand  and  "-cnerallv 
a  par  with  silver. 

The  Aveight,  lineness,  etc.,  of  the  silver  coins  of  Bolivia,  are  as  follows: 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 

Grains. 
385.  800 
192.  900 
69.  444 
32.715 
16.  357 

Thousandths. 
900 
900 
900 
900 
900 

Grains. 
347.  220 
173.  610 
62.  SCO 
29.  444 
14.  722 

f  0.  935 
.468 
.108 
.079 
.039 

20  ccntavos  

In  1849  the  gold  standard  was  adopted  by  Brazil  and  tho  new  coinage  consists  of 
pieces  of  20,  10,  and  5  niilreis  in  gold,  and  2,  1,  one-half,  one-fifth,  and  one-tenth 
milreis  in  silver. 

Tho  20-milrei8  piece  in  gold  weighs  5  oitavas,  or  17.929  grams  or  276.695  grains 
troy.  It  is  916|  fine.  This  gives  a  "mint  par"  between  Brazil  and  England  of  1 
milreis,  26.93  pence,  and  makes  the  pieces  of  20  milreis  £2  -Is.  lOd.  Tho  other  gold 
pieces  in  proportion.  English  sovereigns  are  valued  (it  8,890  reis  sold  (or  1  milreis 
27d). 

Tho  silver  money  is  not  legal  tender  beyond  20  milreis. 

Tho  present  money  is,  however,  inconvertible  paper,  fluctuating  in  its  value.  In 
1867  this  paper  was  at  a  discount  of  50  per  cent;  in  1868,  80  per  cent  discount;  in 
1875  it  stood  nearly  at  par  with  gold,  but  then  fell  to  a  discount  of  25  ]ier  cent.  In 
1889  it  rose  to  par  again,  and  efforts  were  made  to  sustain  it  there,  but  they  had  to 
be  abandoned.  The  Republic  sanctioned  largo  issues  of  paper  money  by  banks, 
in  consequence  of  which  the  milreis  fell,  in  1892,  to  lOd.,  from  which  qnotatiou  it  has, 
however,  risen  again. 

One  thousand  milreis  are  called  a  "conto;"  1,000  contos  a  "conto  de  contos." 

The  weight,  etc.,  expressed  in  grains,  of  the  Brazilian  coins  authorized  by  law,  are 
as  follows: 

GOLD. 


Denomination. 


20  milreis. 
10  milreis. 


"SVeiffht. 


Grains. 
276.  695 
138.  347 


Fineness. 


Thousandths. 
910| 
916» 


Pure  gold 
contained. 


Graiiis. 
253.  637 
126.  818 


Value  in 
United 
States  gold 
coin. 


$10. 923 
5.  462 


SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

V.iluo  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 

Grains. 
393.  516 
196.  758 
98.  379 

Thousandths. 
916a 
916} 
916J 

Grains. 
360.  723 
180.  361 
90. 180 

$0.  972 
.486 
.243 
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BRiTisn  iisrr>iA. 

MONETAIIY  SySTICM. 

The  standard  of  this  country  is  silver,  and  tlio  monetary  unit,  the  rupee,  of  tho 
le,!;al  weight  of  180  tioy  grains,  fmeness  'JlGj,  and  containing  165  grains  of  j  nro 
sliver. 

There  has  been  no  change  in  the  weiglit,  fmeucss,  or  legal  tender  power  of  tho 
silver  coins  of  India  during  the  last  twenty  years,  or,  indeed,  since  the  law  of  August 
17,  1835,  which  went  into  effect  on  September  1,  1835,  establishing  tho  present 
monetary  system  of  that  country,  with  the  single  silver  standard.  That  law  pro- 
vided that  the  Company  Rupee,  the  name  which  it  introduced,  should  weigh  a  new 
East  India  thaler,  or  180  grains,  |i  or  91Gj  line;  that  is,  it  should  contain  Itio 
grains  of  pure  silver. 

The  act  of  tho  governor-general  in  council,  June  26,  1893,  did  not  change  the 
■weight,  fineness,  or  legal-tender  power  of  the  rupee,  although  it  closed  the  I  ml  i  an 
mints  to  tho  free  coinage  of  silver  from  and  after  tho  date  of  its  passage.  Silver, 
however,  will  still  be  coined  in  India  on  Government  account,  and  the  Government 
holds  itself  ready  to  furuish  new  rupees  to  individuals,  in  exchange  for  gold,  at  tho 
rate  of  1  silver  rupee  for  16  pence  in  gold,  or  15  rupees  for  1  pound  sterling  (<J3^ 
rupees  are  manufactured  out  of  one  kilogram  of  pure  silver). 

The  silver  coins  are  tlie  one  rupee,  one-half  rupee,  one-([uarter  rupee,  and  one- 
eighth  rupee  pieces,  all  of  tho  fineness  of  the  rupee,  and  jiroiiortional  to  it  in  weight. 
Large  jiayments  are  estimated  in  lacs  of  100,000  rupees  and  in  crorcs  of  100  lacs, 
Tho  rapec  and  the  one-half  rupee  are  unlimited  legal  tender,  provided  the  coins 
have  not  lost  more  than  2  per  cent  in  weight,  and  have  not  suffered  dcterioratiou 
otherwise  than  by  abrasion.  Tho  quarter  rupee  and  the  eighth  rujieo  are  legal  ten- 
der only  to  the  amount  of  fractional  parts  of  the  rupee. 

The  gold  coins  are:  The  mohur,  or  15-rupee  piece,  the  10- and  5-rupee  pieces  and 
the  double  mohur,  or  30-rnpee  piece.  Tho  weight  of  the  mohur  is  180  grains  troy 
O.OlGj  fine,  and  contains  165  grains  of  pure  gold.  The  other  gold  coins  are  of  tho 
same  fineness  as  the  mohur  and  have  a  weight  proportional  to  it.  Gold  is  not  le^al 
tender  in  India.  There  is  a  coinage  charge  of  1  per  cent  for  gold.  The  ratio  of  o-'oid 
to  silver  in  coinage  is  1  to  15. 

The  weight,  fineness,  etc.,  of  the  coins  of  British  India  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure 
gold  con- 
tained. 

Value  in 
United  States 
gold  coin. 

Mohur.  15  rupees  

Grains. 
360. 000 
180.  000 
120.  000 
60.  000 

Thousandths. 
9102 
916,4 
916i 
916f 

Grains. 
330.  000 
165.  000 
110.  000 
55.  000 

$14,212 
7. 100 
4.734 
2.  367 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  sil- 
ver con- 
tained. 

Value  com- 
pared ^vith 

silver  in 
United  States 
silver  dollar. 

Grains. 

180.  000 
90.  000 
45.  000 
22.  500 

Thousandths. 
910f 
916f 
9101 
916f 

Grains. 

165.  000 
82.  500 
41.  250 
20.  625 

$0. 444 
.  222 
!lll 
.055 

Bulgaria  has  the  double  standard. 


The  monetary  sj'stem  of  Bulgaria  was  established  by  the  law  of  May  27  1880 
The  silver  coins  of  the  country  are  the  same  as  those  of  France.    The  coina"-o  of  th( 


gold  coins 


10  and  20  lev  pieces  provided  for  by  that  law,  and  which  was  to  amount  to  400  000 
levs  as  a  first  issue,  has  not  yet  been  made.    In  the  meantime  foreign     "  ' 
have  been  officially  rated  as  follows: 

Levs. 

Tlio  sovereign   20.00 

20  Gerraau  marks   24.50 

20  francs  ,  ,   20.00 


The  old  imperial   20  50 

Tlie  Turkish  pound                2''  70 

Tho  Austrian  ducat  .  u  go 
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The  country  has  no  mint;  its  silver  pieces  have  hoeu  coined,  at  St.  Petersburg, 
Brussels,  Kremnitz,  and  Birmingham. 
The  Bulgarian  coins  provided  for  by  law  of  May  27,  1880,  arc  as  follows. 

GOLD. 


DenominatiOD. 

TTeight. 

Fineness. 

Pure  gold 
contaiueil. 

Taluo  in 
United  Stales 
gold  coin. 

Grains. 
99.  561 

Thousandths. 

900 

Grains. 
89,  605 

$3.  859 

SILVEE. 

Denoruination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with  sil- 
ver in  United 

States  silver 
dollar. 

G  rains. 
385.  80u 
1,54.  320 
77. 160 
38.  580 

Thousandths. 

900 
835 
835 
835 

Grains. 
347.  220 
128.  857 
64.  428 
32.214 

$0.  935 
.347 
.174 
.087 

2  levs  

Half  lev  

The  Dominion  of  Canada  comprises  the  united  Canadas,  New  Brunswick,  Nova 
Scotia,  Great  Britain,  Prince  Edward  Island,  Newfoundland,  and  British  Columbia 
with  Vancouver  Lslaud.  The  money  of  the  Dominion  is  a  gold  standard,  based  upon 
the  legal  value  of  the  pound  sterling,  equal  to  $4. 86a,  or  $1  equal  to  49.316  pence. 

The  country  has  no  gold  coin  of  its  own;  silver  is  legal  tender  to  the  amount  of 
$10  and  bronze  coins  to  the  amount  of  25  cents. 

The  value  of  the  English  silver  coins  in  circulation  has  been  officially  fixed  as 
follows:  The  crown,  or  5  shillinfjs,  $1.20;  the  one-half  crown,  or  2i  shillings,  $0.G0; 
the  llorm,  or  2  shillings,  $0.48;  the  shilling,  $0,24  ;  the  one-half  shilling,  $0.12. 

The  weight,  fineness,  etc.,  of  the  silver  coins  of  Canada  are  as  follows: 


Denomination, 

TToight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with  sil- 
ver in  United 

States  silver 
dollar. 

Grains. 
179. 320 
89.  ceo 
35.  S(i4 
17.  932 

Thousandths. 

925 
925 
925 
925 

Grains. 
1C5.  871 
82.  935 
33. 174 
16.  587 

$0,440 
.223 
.089 
.014 
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Since  1870  accounts  in  Costa  Rica,  Guatemala,  Honduras,  Nicarngna,  and  Salvador 
arc  kept  in  piasters,  or  silver  pesos,  that  coin  being  tin;  monetary  unit,  avIioso  v\  eiglit, 
liueness,  etc.,  and  tlic  weight  and  iiucuess  of  its  Bubdivi.sious  are  tlie  same  as  tlioso 
of  the  silver  peso  as  sliovrn  below : 

Tho  weigbt,  linciiess,  etc.,  of  the  coins  of  Central  America  arc  as  follows: 


GOLD. 


Deuomination. 

"Weight. 

Fineness. 

Pure  gold 
coutaiued. 

Valuo  in 
United  States 
gold  coin. 

Grains. 
417.590 
208.  795 
497.  806 
248.  903 
124.451 
49.  780 
24.  890 

Thousandths. 

875 
875 
900 
900 
900 
900 
900 

Grains. 
305.  390 
182.  695 
448.  025 
224.012 
112.  006 
44  802 
22.  401 

$15.  730 
7.  808 
19.  295 
9.647 
4.  823 
1.929 
0.  964 

a  Coiuod  jirior  to  1870.                                                            b  Coined  since  1870. 

SILVEE. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  coni- 
p.artd  ■with  nil- 
ver  in  United 
States  silver 
dollar. 

Grains. 
385.  800 
192.  900 
96.  450 
38.580 
19.  290 

Thousandths. 
900 
900 
900 
835 
835 

Grains. 
347.  220 
173.010 
86.  805 
32.214 
16. 107 

$0.  935 
.468 
.2.34 
-087 
.043 

CHILE. 

By  the  law  of  February  11,  1895,  Chile  introduced  the  gold  standard,  and  inasmuch 
as  that  law  iirovided  that  after  'tho  1st  of  June,  1895,  the  State  should  redeem  its 
treasury  notes  in  gold  on  presentation,  the  country  may  now  be  said  to  be  on  the  gold 
basis.  The  new  monetary  unit  is  the  ideal  gold  peso  of  the  weight  of  0. .599103  grams, 
0.916j  fine.  Ko  provision  is  made  for  the  mintage  of  this  coin.  There  are  gold  and 
silver  coins  in  the  new  system. 

Tho  gold  coins,  their  weight,  fineness,  and  fine  weight,  exjiressed  in  gram,'^,  are  as 
follows : 


Denomination. 

TVciglit. 

Fineness. 

Fine 
■weight. 

Grams. 
11.98207 
5.99103 
2.  99551 
. 599103 

Tliousandths. 
9162 
916§ 
91Ca 
9162 

Grams. 

10.  9S356 
5.  49173 
2.  74589 
.  549173 

Donbloou  

The  tolerance  of  fineness  over  and  under  of  the  gold  coins  is  two  one-thousandths. 
Their  tolerance  of  weight  is  one  one-thousandth  for  the  condor  and  two  one- 
thousandths  for  the  doubloon  and  oscudo.  The  condor  is  worth  20pesos,  the  doubloon 
10,  and  the  oscudo  5.  The  Government  bears  the  expense  of  the  gold  coinage.  Tho 
English  and  Australian  pound  sterling  have  legal  circulation  in  Chile  at  thi;  rate  of 
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IS^t  pesos.  Gold  is  full  legal  tender.  The  silver  coins  are  the  peso,  the  20, 10,  and  5 
centavo  iiieces.    Their  weight,  fineness,  and  fine  weight  are  as  follows : 


Denomination. 

AVciglit. 

Fineness. 

Fine 
weight. 

Grams. 
20 
4 
2 
1 

Thousandths. 
8.35 
835 
835 
835 

Grams. 
16. 70 
3.  34 
1.67 
.835 

The  tolerance  of  fineness  of  the  silver  coins,  over  and  under,  is  four-thousandths. 
The  tolerance  of  weight  is  three-thousandths  for  the  peso,  five-thousandtlis  for  the 
20-centavo  piece,  seven-thousandths  for  the  10-centavo  piece,  and  tcn-tliousandths 
for  the  5-centavo  piece.  Silver  is  legal  tender  to  the  amount  of  50  pesos  between 
individuals,  but  full  legal  tender  to  the  Government.  The  mint  is  required  to 
exchange  gold  for  silver  pesos  tendered  to  it  for  that  iiurpose. 

The  weight,  fineness,  and  fine  Aveight,  expressed  in  grains,  of  the  new  gold  and 
silver  coins  of  Chile  are  as  follows: 


GOLD, 


Denomination. 

"Weight. 

Fineness. 

Fine  gold 
contained. 

A'alue  in 
•United  States 
gold  coin. 

Grains. 
184.0073 
92. 4536 
46.  2208 
9.  24536 

TIiousa7idths. 
916? 
916= 
916= 
9105 

Grains. 
109.  4987 
84.7493 
42.  3740 
8.  47493 

$7.  299 
3.  649 
1.824 
.3649 

a  Xot  coined. 
SILTEK. 

Denomination. 

Weight. 

Fineness. 

Fine  .silver 
contained. 

Valnc  compared 
witli  silver  in 
United  States 
silver  dollars. 

Grains. 
308.  640 
CI.  728 
30.  864 
15.432 

Thotisandths. 

835 
835 
835 
835 

Grains. 

257.7144 
51.5428 
25.  7714 
12.  8857 

$0.  694 
.139 
.069 
.034 

CH:iisr.A.. 

SnAXGHAi,  IIaxkow,  Tientsin',  Ciieefoo,  etc. 

The  Chinese  money  of  account  is  as  follows:  10  cash  or  li,  1  candareen;  10  can- 
dareens  or  fun  or  fen,  1  mace;  10  mace  or  tsien,  1  tael  or  liang. 

The  lowest  link  of  the  chain  alone,  the  cash  or  li,  *  is  represented  by  an  actual  coin, 
whereas  the  candareen,  the  mace,  and  the  tael  are  simply  donominations  denoting 
certain  fixed  weights  of  silver. 

The  Canton  tael  weight  is  579.84  grains  troy  (37.573  grams),  but  is  generally  taken 
as  equal  to  580  grains  troy,t  which  would  make  24  taels  equal  to  29  ounces  troy. 
The  multiplier  "for  converting  taels  into  ounces  troy  is,  therefore,  1.208  or  1.208J. 


*  Called  also  7,in,  and,  bv  the  Dutch,  pities.  .       ,  .  , 

t  AV'hen  the  Chinese  Government  in  1844  fixed  the  rates  at  -which  foreign  coins  shonld  ho  received 
in  payment  of  customs  duties,  the  weight  of  20  new  rupees  in  Canton  taels  was  found  to  be  6.203.  As 
20  new  rupees  of  180  grains  troy  weigh  20  X  180  =  3.600  grains  troy,  this  ni.akes  the  w<'igl)t  of  the 
Cantou  tael  580.036434  grains  troy.  It  may,  thou,  fairly  ho  taken  at  580  grains  in  round  numbers. 
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foapoctivcly.  Tlio  iiiaeo  woif^ht  is,  accord  in  <x]y,  oriual  to  58  f^rains  troy,  tlic  cnnda- 
rccii  w('i<;Iit  to  5.S  •j.-raius  troy,  and  tlio  cash  wei^ijlit  (in  Kilvcrj  to  0.58  grains  troy. 

15iit  th(!  cash  or  li  is  not  a  silver  coin;  it  is  niado  from  an  alloy  of  cojipi-r,  iron, 
and  tin.  It  is  a  circiHar  bit  of  metal,  Rcvcm-ciglitlis  of  an  inch  in  diameter,  with  a 
square  holo  in  the  middle,  round  which  aro  im])resscd,  on  the  obverse,  Chinese  char- 
acters, stating  the  reign,  etc.;  on  the  reverse,  Mautclm  charact(!rs,  stating  the  nam© 
of  the  mint.  These  cash  are  cast  in  mohls.  Oiigiuaily  tliey  Represented  ono- 
thousaiuKh  part  of  a  tad,  and  nominally  they  continue  to  do  so  to  the  present  dayj 
but  they  have  hmg  since  ceased  to  keep  up  a  corresponding  actual  metallic  value. 

Many  years  ago  they  had  already  i'alleu  irom  the  nominal  1,000  i)er  tael  to  1,400. 
Since  then  their  mintage  depreciation  has  been  making  rapid  progress.  Some  time 
ago  it  required  from  1,()00  to  1,8(  0  of  these  coins  to  luake  up  the  value  of  a  tael. 

The  monetary  unit — the  tael — is  in  Shanghai  a  quantity  of  silver  of  the  fineness  of 
the  Mexican  dollar  (about  .898),  aud  weighing  a  tael,  which  would  make  1  money 
tael  ecpial  si'l.oSjoT,  and  $100  equal  71.7517  money  taels. 

At  Shanghai  foreign  acconuts  aro  kej>t  aud  the  quotations  arc  given  in  taels. 
Generally,  when  converting  taels  into  dollars,  $100  aro  taken  to  equal  717  taels,  or 
1  tael  e(iua]s  $1,395. 

IJesides  the  Canton  tael  weight  (37.573  grams),  there  is  the  Hai-Kwau  tael,  or 
Government  tael,  which  weighs  .500.35  grains  (38.21G  grams),  or  2  per  cent,  more  than 
the  Ctxnton  tael  (100  Canton  taels  equal  98  Ilai-Kwan  taels). 

At  Shanghai  there  is  another  tael  weight,  about  2.}  per  cent  lighter  than  the  Can- 
ton weight,  30. 5G  grams  (5()4.20  graius  troy).    It  is  used  as  weight  for  gold. 

There  aro  several  local  taels  at  the  various  ports  in  China  ditl'ering  greatly  in  value- 
as  com]iared  with  the  Hai-Kwan  or  Government  tael.  The  following  are  tha 
ajiproximato  values  at  the  treaty  i)orts: 


Ports. 


Amoy  

Clu'loo  

Cliinkiaiig  . . . 

roocluiw  

Hankow   

Floiliow  

Iclianj;  

Kiuldanjr  

Newcliwang  . 


One  hundred  Hankow  taels  are  equal  to  102.437  Shanghai  taels. 

From  the  above  it  Avill  be  seen  that  one  uniform  currency  or  coiuago  for  the  whole 
of  China  is  a  great  desideratum. 

In  large  native  trausactious  ingots  of  silver  form  the  medium  of  exchange.  These 
ingots  are  called  shoes,  from  some  fancied  resemblance  in  shape.  They  range  ia 
weight  from  a  half-tael  to  100  taels. 

The  Shanghai  currency  consists  of  such  shoes  of  silver  of  about  50  taels  weight 
each.  These  ingots  are  rendered  current  by  the  hong  koo,  who  assays  the  metal, 
and  affixes  to  each  ingot  assayed  by  him  a  stamp  recording  its  touch  or  degree  of 
purity.  The  hong  koo  is  not  an  otiicial  appointed  by  the  Chinese  Government,  but 
derives  his  authority  entirely  through  an  arrangement  among  the  native  bankers. 
Acconling  to  the  stamp  affixed  by  him  on  each  shoo  the  compradorcs  add  from 
nou.uht  up  to  3  taels  Shaughai  Aveight  per  50  taels  of  actual  Avcight.  This  addition 
thus  ranges  from  nought  for  silver  of  the  hong  koo's  standard  up  to  6  per  cent  for 
pure  silver  of  100  toques  or  touch.*  A  further  addition  of  2  per  cent  is  made  in 
conformity  with  an  old  custom  of  long  standing.  From  those  data  it  is  easy  to 
deduce  the  touch  or  purity  of  Shanghai  sycee,  or,  more  properly  speaking,  of  syceo 
silver  calculated  in  the  actual  weight  reiirescuted  by  it  in  Shanghai  taels  of  account: 

100  taels  pure  silver  +  6  percent   100 

2  per  cent  aclilcd   2. 12 

Eeprcsenting  Shangbai  tael  of  aceount   108. 12 

108  :  100  Shanghai  tael  ::  1,000  :  025  (nearly). 

The  so-called  Hai-Kwan  (i.  o.,  customs)  sycee  t  which  is  produced  at  the  customs 
bank  by  melting  and  refining  in  the  Mexican,  Spanish,  aud  other  foreign  dollars 

*Tho  Chinese  report  the  fineness  of  the  precions  met.als  bv  dividing  the  weight  into  100  parts 
called  toques  or  touch— 98  toucli  means,  accordingly,  that  tho'gold  or  silver  ingot,  etc.,  contains  98 
part.s  of  pure  metal  to  2  parts  of  alloy. 

t  By  the  Chinese  this  silver  is  called  wan-yin  (fine  silver),  but  in  foreign  commerce  it  is  knoivn  as 
sycee,  which  is  the  colloquial  pronunciation  of  the  Chinese  words  se-sze,  meaniu''  '•fine  silk,"  and 
implying  accordingly  that  the  silver  is  so  pure  that  it  migiit  be  drawn  out  to  the  tfucst  silken  ihread 
wire.    Syceo  silver  means  simply,  therefore,  the  "  purest  silver." 

G933  D  M  27 


Local  taels. 

Ilai-Kwan 
taels. 

Ports. 

Local  taels. 

101.75 

100 

Ninspo  

105.  83 

100.40 

100 

Pnk1u)i  

no.  57 

J04. 10 

100 

111.40 

no.  00 

100 

Swatow  

110. 15 

108.  75 

100 

101.11 

113.  7(5 

100 

Tamsui  

111.  32 

109.  05 

100 

Tientsin   

lC5.  00 

104.  37 

100 

103.  00 

108.  50 

100 

Wilhu  

104. 16 

Kai-Kwan 
taels. 


109 
100 
100- 
100 
lOO 

loa 

lOO 
100- 
10ft 
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received  in  payment  of  duties,  commands  a  premium  over  the  dollar  currency 
raniiing  from  3  to  10  per  cent,  according  to  tlie  supply  and  demand  of  the  two  com- 
modities. 

COUKSE  OF  EXCITAXGE. 

Slianfjliai  receives  from  London,  sight  and  four  months'  sight,  3s.  lOd.  for  1  tael; 
Paris,  sight  and  fonr  mouths' sight,  4.90  francs  for  1  tael;  Geriuany,  four  months' 
siglit,  3.95  marks  for  1  tael;  and  Bombay  and  Calcutta  demand  315  rupees  for  100 
taels.  And  gives  New  York,  four  months'  sight,  105  taels  for  $100;  Hongkong,  tele- 
graphic transfers  and  three  days'  sight,  27  per  cent  discount,  i.  e.,  73  taels  for  $100; 
Yokohama,  telegraphic  transfers  and  thirty  days'  sight,  74  taels  for  $100. 

Gold  hars  are  quoted  in  taels  currency  per  10  taels  Slianghai  weight,  98  touch  fine 
(365. G  grams). 

Silver  bars  17  B  are  qnotcd  in  taels  currency  per  100  taels  Canton  weight. 
Mexican  and  Carolus  dollars  are  quoted  in  taels  per  $100.* 


Hongkong,  Canton^  Foocnow,  and  Amoy. 
At  the  above  ports  accounts  are  kept  in  dollars  and  cents. 

At  Hongkong,  Canton,  andFoochow,  chopped  dollars,  which  are  simply  Mexican 
dollars  chopped  or  stamped  by  the  natives,  are  the  circulating  medium,  and  in  all 
payments  it  is  the  custom  for  them  to  be  examined  and  weighed  at  the  rate  of  717 
taels,  Canton  weight,  per  $1,000. 

At  Foochow  chopped  dollars  of  the  lowest  description  pass  current,  but  at  Hong- 
kong and  Canton  only  fairly  good  chopi:)ed  dollars  are  taken  at  par. 

At  Amoy  accounts  are  ke])t  in  currency  dollars  weighed  at  720  taels.  Canton 
weight,  per  $1,000. 

Mexican  dollars  are  also  taken  at  AmoyOjy  arrangement,  not  weighed,  but  counted. 

At  these  four  ports  cleau  or  uuchoppcd  Mexican  dollars  usually  conuiiand  a  small 
premium  in  the  market,  and  when  sold  at  a  premium  are  counted  instead  of  Aveighed, 

The  following  are  the  approximate  average  weights  of  the  various  descriptions  of 
dollars  circulating  at  the  Chinese  i)orts : 

Grains  troy. 


Japanese  trade  dollar   420 

Japaiipso  yen  or  dollar   41(i 

IIoiifckoTifr  dollar   416 

Mexican  dollar,  about   410^ 

Carolus  or  Spanish  dollar,  about   414 


The  Mexican  dollar  is  about  .898  fine,  or  6i  pennyweights  worse  than  standard 
silver.  New  Mexican  dollars  weigh  from  8G7  to  869  ounces  troy  per  $1,000,  accord- 
ing to  where  tliey  have  been  minted,  as  some  of  the  mints  issue  coins  of  fuller 
weight  than  others.  The  value  in  sterling  of  the  above  dollars  depends  upon  tho 
price  of  bar  silver  in  London,  and  has  ranged  in  past  years  from  3s.  Gd.  to  4s.  Gd. 
Tlic  Carolus  dollar  is  about  .894  line,  or  7  pennyweights  worse  than  standard. 

Syceo  and  bar  silver  is  dealt  in  at  these  ports  at  a  variable  premium,  the  par  being 
taken  at  717  taels,  Canton  weight,  equal  to  $1,000. 


The  legal  monetary  system  of  Cuba  is  tho  same  as  that  of  Spain.  As  a  matter  of 
fact,  however,  accounts  are  kept  in  the  colony  in  piasters  of  8  reals  of  IG  cuartos 
each. 

Tlio  metallic  circulation  is  composed  chiefly  of  the  gold  coins  mentioned  below, 
and  of  tho  piasters  of  Spain  and  its  subdivisions,  of  Mexican  pesos  and  American 

dollars.  .  .  ,  y. 

Domestic  transactions  are  carried  on  mainly  in  paper  piasters  with  forced  currency. 
Tho  weight,  fineness,  etc.,  of  these  silver  coins  will  bo  found  under  tho  heads,  Spain, 
Mexico,  and  United  States. 

*  Tho  preference  of  the  Chinese  for  the  Carolus  (Si>anish)  dollar  procures  to  that  coin  peiicrnll.v  a 
hifher  0 notation  than  that  for  tho  Mexican  dollar.  Tho  relalion  between  these  coins  la  as  follows: 
rull  wei'^-ht  Carolus  dollar,  413. Tti  grains  trov,  7  AV.;  full  weight  l^Icxican  dollar,  41(i.C4  grains  troy, 
6i  W.,  ■\v7iich,  at  CO  ponce  per  ouncd,  standard,  nukes  tho  Mexican  dollar  equal  4s.  2.55d.,  and  Carolus 
doUar'eiiuaJ  48.  2.09d. 
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Tho  -woiglit,  lincncss,  etc.,  of  tlio  principal  gold  coius  in  circulation  aro  sliown  ia 
tlic  lollowiu";  table: 

GOLD. 


Dcuomiualion. 

Weight. 

Fineness. 

Pure  gold 
coutaihed. 

Value  in 
United 
Stales  gold 
coin. 

Grains. 
417..')D0 
]2'.).  538 
124.  451 

Thousandth.i. 

875 
900 
000 

Grains. 
305.  390 
lie.  584 
112.  OOG 

$1 5.  736 
5.  017 
4.823 

COLOMBIA. 

Tlio  Republic  of  Colombia  is  generally  classed  among  the  conntries  tliat  have  the 
single  silver  standard,  although  its  currency  consists  almost  exclusively  of  i^ajjor 
money,  divisional  silver  coin,  and  nickel  coius. 

The  weight,  iineness,  etc.,  of  the  coins  that  formerly  circulated,  and  of  those  that 
still  circulate  in  Colombia,  aro  shown  in  tho  following  table: 


GOLD. 


Denomination. 

"Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United 
States  gold 
coin. 

Grains. 
497.  806 
248.  903 

Thousandths. 

900 
900 

Grains. 
448.  025 
224. 012 

$19. 295 
9.  047 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 

silver  in 
United 

States  sil- 
ver dollar. 

Grains. 
385.  800 
77. 160 
38.  .580 
19.  290 

Thousandths. 
900 
835 
835 
835 

Grains. 
347.  220 
64.  428 
32.  214 
16. 107 

$9. 935 
.174 
.087 
.043 

2  dctimo  

DENTvIA-I-iK.    (See   Scandinavian  XJnioia.) 

Ecuador  has  at  present  the  single  silver  standard.  Up  to  1884  the  currency  of 
Ecuador  consisted  of  the  coius  of  the  neighboring  countries.  Since  1884  a  national 
currency  has  been  introduced,  with  the  sucre,  or  peso,  0.900  fine,  as  the  monetary 
unit.    There  is,  however,  a  paper  currency,  at  present  depreciated  over  50  per  cent. 

The  vreight,  iineness,  etc.,  of  the  national  silver  coius  of  Ecuador  aro  shown  in  th© 
following  table: 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pnro  silver 
contained. 

Value  com- 
pared with 

silver  in 
United 

States  sil- 
ver dollar. 

Grains. 
385.  800 
192.  900 
77.  IGO 
38.  580 
19.  290 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
347. 220 
173.  GIG 
69. 444 
34.  722 
17.  361 

$0. 935 
.468 
.  1P7 
.094 
.047 
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Tbo  monetary  law  of  November  14,  1885,  providea  for  the  introduction  of  tlia 
Binfilo  gold  standard  in  Egypt,  with  silver  as  divisional  coin.  The  Egyptian  pound 
is  divided  into  100  piasters,  and  the  piaster  into  li)  ochr-el-guercho  or  tenths  of  a 
piaster.  The  tolerance  of  fineness  is  one  one-thousandths  and  of  weight  two  one- 
thousandths.  The  mint  coins  gold  on  individual  account,  and  other  pieces  on 
account  of  the  Government  only.  Egyptian  pounds  and  half  pounds,  wliicli  by  the 
ordinary  wear  and  tear  of  circulation  have  come  to  weigh  less  tJjan  8.44  and  4.22 
grams,  respectively,  cease  to  have  legal  currency,  but  are  received  by  the  treasury  at 
their  nominal  value,  after  which  they  are  not  reissued.  Silver  is  legal  tender  to'the 
amount  of  200  piasters,  or  about  $10  in  any  one  payment.  Nickel  and  bronze  coins 
are  legal  tender  to  the  amount  of  10  piasters,  or  abo\it  50  cents.  Payments  in  Egj-pt 
are  generally  made  in  foreign  gold  pieces,  officially  rated  by  the  Government  as 
follows : 

Piasters, 


Pound  sterlini^   07.  50 

Turkish  pound   87.  75 

Old  Knssiaii  imperial   79.  45 

201Vaiic  piece   77. 15 

Austrian  sequin   45.92 


The  rate  given  the  sequin  and  the  imperial  are  nominal,  as  these  pieces  do  not 
circulate. 

The  German  gold  coins  are  not  rated,  but  are  valued  as  follows :  Twenty-mark 
pieces,  95.5  piasters;  10-mark  pieces,  47.75  piasters. 

Silver  coins,  such  as  the  Maria  Theresa  thalcrs,  the  medjidies,  5-franc  pieces,  etc., 
are  no  longer  received  in  the  public  treasuries,  Avhich  accept  no  coins,  except 
English  sovereigns,  20-franc  pieces,  and  Turkish  pounds. 

The  gold  and  silver  coins  of  Egypt  are  as  follows: 


GOLD. 


Denomination. 


Egyptian  pound 

50  piastcr.-i  

20  i)iasters  

10  ])iastcr8  

5  piasters   


SILVER. 


Dcnouunation, 


20  piasters   

10  piasters   

5  piasfers   

2  piasters   

Piaster   

One-lialf  piaster  . . . 
One-quarter  piaster 


Weight 

Finenoss. 

Pure  gold 
contained. 

Value  in 
Uniled 
States  gold 
coin. 

Orainn. 

Thousandths. 

Grains. 

131. 172 

875 

114.775 

$4.  943 

05.  586 

875 

57.  ;!87 

2.471 

2(>.  2:U 

875 

22.  955 

.988 

Xi.  117 

875 

11.477 

.494 

G.558 

875 

5.  738 

.247 

Weight. 


Grains. 
432.  09C 
21C.  048 
108. 024 
43.  209 
21.  604 
10.  802 
5.  401 


Fineness. 


Thousandths. 

833^ 
833i 
833i 
833i 
833i 
833i 
833i 


Pure  ."silver 
contained. 


Grain.t. 
360. 080 
180.  040 
90.  020 
30.  008 
18.  004 
9.  002 
4.  501 


Value,  com- 
pared with 
silver  in 
United 
States  silver 
dollar. 


$0.  970 
.485 
,242 
.097 
.049 
.024 
.012 
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ir-RufiLlNrCE   (See   Xiatiia  Union). 
Finland  has  tho  singlo  gold  standard. 

Previous  to  188G,  Fiiilaud  liad  ilie  siunc  monetary  system  as  Russia,  but  tlio  credit 
bills  of  tho  latter  country  did  not  circulate  in  Finland. 

]5y  a  law  of  Auo:ust  i),  1877,  tho  ])resent  monetary  system  of  tho  country  was 
established,  with  the  niarkkaa  (e(|ual  to  tho  franc)  as  monetary  unit. 

Tho  weight,  lineuoss,  etc.,  of  tho  gold  and  silver  coins  are  shown  iu  tho  following 
table : 

GOLD. 


Denomination. 

"VTeiglit. 

Fineness. 

Pure  gold 
coutaiucd. 

Vabio  in 
United 
States  gold 
coin. 

Grainn. 
90.  501 
49.  780 

Thousandths. 

900 
900 

Grains. 
89.  605 
44.  802 

$3.  859 
1.  929 

^  SILVER. 

Denomination. 

■Weight. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United 
States  .silver 
dollar. 

Grams. 
159.952 
79.  970 
39.  336 
19.  068 

Thousandths. 
808 
808 
750 
750 

Grains. 
138.  836 
69.418 
29.  500 
14.  750 

$0.  374 
.187 
.079 
.039 

Moj^ETARY  System. 

The  fundamental  laws  of  the  present  monetary  system  of  Germany  are  those  of 
December  4,  1871,  and  July  9,  1873.  The  standard  is  gold  monometallic,  and  the 
monetary  nnit  the  mark  of  100  pfennigs.  Two  thousand  seven  hundred  and  ninety 
marks  are  manufactured  from  1  kilogram  of  fine  gold. 

The  gold  coins  are: 


Denominations. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

Grama. 
7. 96495 
3.  98247 
1. 99123 

Thousandths. 

900 
900 
9C0 

Grams. 
7.108158 
3. 584229 
1.792114 

Hence,  the  mark,  or  monetary  unit,  contains  0.358122939  grams  of  pure  gold. 

The  maximum  coinage  charge  for  individuals  is  14  marks,  in  the  case  oi  20-mark 
pieces,  per  kilograna  of  fine  gold. 

The  law  of  the  4th  of  December,  1871,  was  concerned  exclusively  with  the  creation 
of  tlie  gold  coins  of  the  Empire,  and  provided  for  the  retirement  of  the  old  gold 
coins.  It  dealt  with  silver  only  to  authorize  the  retirement  of  the  current  coins  of 
that  metal.  The  law  of  July  9,  1873,  was  supplemental  to  it  and  organized  the  new 
monetary  system. 

As  to  gold,  it  made  no  change  iu  the  law  of  1871,  save  to  authorize  the  coinage  of 
the  5-mark  gold  piece  and  to  allow  the  coinage  of  20-mark  gold  pieces  on  prn^ato 
account  Avhen  the  mints  were  not  occupied  on  account  of  the  State. 

The  silver  coins  of  the  new  system,  0.900  fine,  are  5  mark,  2  mark,  1  mark,  50  and 
20  pfennig  pieces,  5  grams  of  tine  silver  to  a  mark.  The  coinage  of  silver  is  solely 
on  account  of  the  State.    The  total  coinage  of  silver  was  limited  to  10  marks  per 
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cajjita  of  tlie  population  of  tlio  Empire.  Silver  is  legal  tender  to  tlie  amount  of  20 
Diarks.    All  those  cuius  are  cscliaugeable  for  gold  at  the  public  treasuries. 

lu  eilbcting  its  monetary  reform  Germany  called  in  all  its  old  silver  coins,  -with 
the  exception  of  its  thalers,  which  are  still  in  circulation  to  the  amount  of  about 
450,000,000  marks,  the  thaler  being  reckoned  as  equivalent  to  3  marks  of  the  new 
system. 

The  weight,  etc.,  of  the  coins  of  the  German  Empire,  expressed  in  grains,  are  as 
follows : 

GOLD. 


Dcuomiiiation. 

Weight. 

Pineness. 

Pure  pold 
coutaiucd. 

Value  in 
United 
States  gold 
coin. 

Grains. 
122.  915 
CI.  457 
ao.  728 

Thousandths. 

900 
900 
900 

Grains. 
110.  023 
53.  311 
27.  C5G 

$4.  764 
2.  382 
1.191 

SILVER. 


Denomination. 

"Weight. 

Fineness. 

Pure  silver 
contained. 

Valiio  com- 
pared with 
silver  in 
United 
States  silver 
dollars. 

Grains. 

Thousandths. 

Grains. 

428. 006 

900 

385.  800 

$1.  039 

171. 4CG 

900 

154.319 

.416 

S3.  733 

900 

77.  IGO 

.  208 

42.  807 

900 

38.  580 

.104 

17. 146 

900 

15.  432 

.042 

GRTGA.T  BKIT^IlSr  ^ISTD  THE  COLOjSTIKS. 
MoxKTAiiv  System. 

Prior  to  1798  the  double  standard  prevailed  in  England  with  the  legal  ratio  of 
gold  to  silver  of  1  to  15.21.  With  the  ratio  in  France  1  to  15.5,  comnu>ucing  witli 
1785,  gold  began  and  continued  to  leave  England  and  silver  to  take  its  place,  and 
to  prevent  the  silver  coin  from  taking  the  i^lace  of  gold,  the  English  Parliament,  in 
1798,  passed  an  act  iirohibiting  the  coinage  of  silver.  When  this  measure  was 
enacted  the  intention  was  api)arently  tliat  it  sliould  bo  provisional  only,  but  it  soon 
became  positive,  and  EughuuL  to  all  intents  and  purpo.ses  has  had  the  single  gold 
standard  since  1798.  The  single  gold  Standard  was  definitely  adopted  by  virtue  of 
the  act  of  Parliament  passed  June  22,  1816. 

The  sovereign,  or  pound  sterling,  the  monetary  unit,  is  a  gold  coin  weigliing- 
7.988  grams  lincness  0.910;}  coutainmg  7.322  grams  or  113  grains  of  pure  gold.  The 
legal  gold  coins  of  Groat  Britain  are  the  sovereign,  half-sovereign,  2-sovoreign  and 
D-sovcreign  pieces.  The  gold  coins  in  circulation  consist  of  sovereigns  and  half 
sovereigns. 

The  silver  coins  of  Great  Britain  are  the  crown,  double-florin,  half-crown,  florin, 
shilling,  G-penco,  and  3-pence  pieces.  The  silver  coins  of  Great  Britain  are  a  legal 
tendcr'for  lOs.  or  £2,  equal  to  $9.73,2  in  United  States  money.  The  present  legal 
ratio  between  gold  and  silver  in  the  coinage  of  Great  Britain  is  as  1  to  14.28781. 
While  individuals  have  the  right  to  deposit  gold  at  the  royal  mint  for  coinage, 
and  receive  in  return  therefor  £3  17s.  lOAd.  per  ounce  of  Standard  gold  (916|  in 
English  standard)  under  the  law,  but  as  a  matter  of  fact  since  18U  the  Bank  of 
England  is  the  only  depositor  of  gold  at  the  royal  mint.  The  present  charter 
of  the  bank  obtained  in  1814  made  it"  obligatory  upon  the  bank  to  receive  all  gold 
brought  to  it  by  the  public  and  to  pay  for  the  same  immediately  at  the  rate 
of  £3  17s.  9d.  per  ounce  standard.  The  difference  of  lAd.  compensates  the  bank 
for  the  loss  of  interest  between  the  date  of  the  deposit  of  the  gold  at  the  mint 
and  the  date  it  received  the  same  back  in  the  form  of  coin.  The  royal  mint  is  open 
to  receipt  of  deposits  of  gold  only  two  days  of  each  week,  therefore  depositors  prefer 
to  sell  their  bullion  directly  to  tiio  bank  in  preference  to  depositing  the  same  thora- 
selves,  as  their  losses  in  interest  and  other  expenses  would  exceed  l^d.  the  amount 
deducted  by  the  bank.   Silver  is  coined  only  ou  account  of  the  Government. 
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The  Ensli^li  colonics  of  Malta,  llio  Capo  of  Good  IIopo,  Natal,  tho  Anstraliau  col> 
ouics,  ami  Now  Zealand  liavo  tho  saiuo  nionctarj'  systems  as  in  England. 

In  Canada,  however,  the  <;()ld  dollar  of  tlio  United  States  is  the  monetary  unit  and 
tho  pound  sterling  or  sovereign  is  a  legal  tender  at  the  rate  of  $1.86G. 

In  tho  settlements  of  the  .Straits  of  Malaeea,  and  Hongkong  tho  single  silver  stand- 
ard prevails,  the  Mexican  dollar  being  the  monetary  unit  and  a  legal  tender  for  all 
Bums. 

The  weight,  liueness,  etc.,  of  the  coins  of  Great  Britain  arc  shown  in  the  following' 
table : 

GOLD. 


Douomination. 


5  pound  

2  pound  , 

Sovoroign  

Half  Koverei"n 


Weight. 


Grains. 
eio. 

210.  r)40 
12:3.  270 
CI.  035 


Fineness. 


Thousandths. 
910* 
9105 
910!} 
910i 


Tnro  gold 
contained. 


Grains. 
504.  991 
220.  000 
113.000 
60.  500 


Value  in 
TJuitod 
Stales  gold 
coin. 


SILVER. 


Denomination. 

"Weiglit. 

Fineness. 

Pnro  .silver 
contained. 

Valno  com- 
pared with. 

silver  in 
United 

States  sil- 
ver dollar. 

G  rains. 

Thousandths. 

Grains. 

436.  355 

925 

403.  628 

$1. 087 

Half  crown  

218. 177 

925 

■  201.  814 

.514 

174.  535 

925 

101.445 

.435 

87.  267 

925 

80. 722 

.217 

43.  634 

025 

40.361 

.108 

20.  089 

925 

20.  907 

.072 

Thrcei)rn('o  

21.818 

925 

20. 181 

.054 

14.544 

925 

13.  453 

.  036 

7.  272 

925 

0.  726 

f 

.018 

GrREECE.    (See  ILiatin  Union.) 

The  money  of  account  of  Haiti  is  the  gourde  of  100  cents.  Some  years  a""o  the 
monetary  system  of  the  island  was  very  complicated  iu  consequence  of  the  tariffica- 
tion  of  a  large  number  of  foreign  coins,  made  necessary  by  the  absence  of  national 
coins  and  the  enormous  issue  of  paper  money. 

A  law  of  September  24,  1880,  p^rovided  for  the  minting  of  a  national  coin  called 
tho  gourde,  vreighing  1.612D  grams  in  gold  of  the  fineness  of  0.900  and  25  o-rams  in 
silver  of  the  same  fineness.    The  divisional  silver  coins  are  0.835  line,  ° 

The  actual  currency  of  Haiti  is  an  irredeemable  paper.  The  metallic  gourdes 
Lave  disappeared  entirely  from  circulation  and  are  hoarded.  Only  the  divisional 
coins  are  found  in  circulation,  but  even  these  frequently  command  a  premium  of 
from  1  to  2  per  cent. 

A  great  many  United  States  gold  pieces  are  to  be  met  -with,  owing  to  the  fact  that 
export  duties  have  to  be  jiaid  in  gold. 

Tjie  weight,  fineness,  etc.,  of  the  gold  and  silver  pieces  of  Haiti,  provided  for  bv 
law,  are  as  follows : 

GOLD, 


Denomination. 


10  gourdes 
0  gourdes  . 
2  gourdes . 
Gourde  


Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United 
States  gold 
coin. 

Grains. 
248.  903 
124.  451 
49.  780 
24.  890 

Thousandths. 

900 
900 
900 
900 

Grains. 
224. 012 
112.  006 
44.802 
22.  401 

$9.  047 
4.823 
1.  929 
.904 
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SILVER. 


Denomination. 

^Vcight. 

Fineness. 

Pure  silver 
contained. 

Vnliio  com- 
pared \Yitli 
silver  in 
United 
States  sil- 
ver dollar. 

Grainn. 
383.  SOO 
192. 900 
77. 100 
38.  580 

Thousandths. 

900 
833 
835 
835 

Grains. 
347. 220 
JG1.072 
04.  428 
32.  214 

$0.  935 
.434 
.174 
.087 

One-linlf  goiirile  

One- tenth  gourde  

Hawaii  has  no  gold  coins  of  its  ov\'n.  Accounts  are  kept  in  United  States  dollars, 
divided  into  100  cents.  Foreign  gold  coins  circulate  in  the  country  and  are  received 
by  the  treasury  at  the  following  rates : 

American  eagles   $10 

Englisli  sovereigns   5 

20-lranc  pieces   4 

Iiussian  imperials   4 

Hawaii  has  also  a  paper  currency  redeemable  at  par  in  gold  or  silver  dollars. 
Tlie  two  latest  monetary  laws  of  Hawaii  oflicially  commuuicated  to  the  Bureau  of 
the  Mint  are  as  follows: 

I.— AN  ACT  to  regulate  the  currency. 

Be  it  enacted  hy  the  King  and  legislative  assembly  of  the  Hawaiian  Islands  in  the 
Lef/islaiure  of  the  Kingdom  assembled : 

8i:cTioN  l".  From  and  after  the  1st  day  of  December,  in  the  year  of  our  Lord  1884, 
the  gold  coins  of  the  United  States  of  America  shall  be  the  standord  and  legal  tender 
at  Ihoir  nominal  value  in  the  payment  of  all  debts,  public  and  private,  Avithin  the 
Hawaiian  Kingdom. 

Skc.  2.  The  standard  silver  coins  of  the  United  States  of  America  and  the  silver 
coins  of  tlie  Hawaiian  Kingdom  shall  be,  from  and  after  December  1,  1884,  a  legal 
tender  at  their  nominal  value  for  any  amount  not  exceeding $10  in  any  one  payment. 

Skc.  3.  From  and  after  the  1st  day  of  December,  1884,  g(dd  and  silver  coins  other 
than  the  coins  of  the  United  States  and  of  the  Hawaiian  Kinpjdom  shall  be  received 
in  the  treasury,  at  a  rate  not  exceeding  their  bullion  value,  for  Government  dues, 
duties,  and  taxes. 

Sec.  4.  Whenever  it  shall  appear  that  there  is  such  an  excess  of  silver  coins  in  cir- 
culation as  disturbs  tlie  equililirium  between  gold  and  silver  coins  under  tlie  provi- 
sions of  this  act,  the  minister  of  finance,  in  order  to  restore  such  equilibrium,  shall 
replace  sufficient  silver  coin,  from  any  silver  coin  which  may  be  in  the  treasury  either 
as  Government  realization  or  on  deposit  on  account  of  any  silver  certificates,  with 
gold  coins  of  tlie  United  States,  in  the  same  manner  as  hereinafter  provided  in  sec- 
tions 5,  6,  and  7  of  this  act. 

Skc.  5.  Upon  the  approval  of  this  act  the  minister  of  finance,  without  delay,  shall 
give  notice  by  ])ublic  advertisement  that  for  sixty  days  immediately  following  such 
notice  silver  coins  of  all  denominations,  excepting  silver  coins  of  the  Hawaiian 
Islands  and  of  the  United  States,  will  be  received  at  the  treasury  at  their  nominal 
value  in  exchange  for  Hawaiian  coins  at  their  nominal  value ;  and  the  minister  of 
finance,  without  delay,  shall  arrange,  through  advertisement,  for  tenders  for  tlie  sale 
of  all  silver  coins  wh'ich  are  or  may  be  in  the  treasury,  excepting  Hawaiian  silver 
coins,  in  lots  of  not  more  than  $50,000  each,  and  the  delivery  of  the  proceeds  of  the 
sales  of  said  silver  coins  into  the  treasury  in  gold  coins  of  the  United  States. 

Sec.  6.  The  minister  of  iinauce  shall  require  of  those  persons  whose  tenders  being 
accepted,  shall  desire  to  remove  the  silver  coin  bid  for  by  them  from  the  treasury 
prior  to  the  delivery  of  the  gold  therefor,  a  deposit  in  the  treasury  of  the  Hawaiian 
Government  bonds  "^of  like  amount  as  the  nominal  value  of  the  silver  delivered  to 
them  and  the  said  bonds  shall  be  held  as  security  for  the  delivery  of  the  proceeds  of 
the  sale  of  the  silver  coins  to  the  treasury  in  gold  coins  of  the  United  States  withm 
thirty  days,  and  upon  such  delivery  the  bonds  so  deposited  shall  be  returned. 

Sec.  7.  The  expense,  cost,  and  loss  incident  to  the  conversion  of  silver  coins  into 
the  gold  coins  of  the  United  States  shall  be  borne  by  the  treasury,  and  the  mmi.stcr 
of  iinance  is  hereby  authorized  and  required  to  provide  for  the  same  from  any  moneys 
not  otherwise  appropriated,  or  which  may  hereafter  be  appropriated,  and  he  shall 
render  an  accurate  statement  of  such  expenditure  in  his  report  to  the  logislativo 

assembly.  ^  .  ,  -i  at 

Skc  8.  On  and  after  the  1st  day  of  December,  1884,  all  outstanding  silver  certifa- 
cates,  excepting  the  $10  silver  certihcate,  ou  presentation  at  the  treasury  and 
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oil  (leiuaiul  Hhall  lio  redecined  at  their  iioiiiiiiiil  value  in  Uuited  States  gold  coiu,  and 
all  silver  certilicates  bo  redeeuied  shall  be  canceled  by  the  registrar  of  public 
accounts. 

Skc.  9.  The  minister  of  finance  may,  at  his  discretion,  receive  United  States  gold 
coin  on  deposit  to  any  amount  not  loss  than  $50,  and  shall  issue  therefor  cortificatos 
of  deposit  of  such  denominations  as  he  shall  deem  to  be  for  the  i)nblic  interest,  pay- 
able to  bearer  on  demand  without  interest.  The  said  certilicates  shall  bo  signed  Ijy 
the  minister  of  linaiice  and  countersigned  by  the  registrar  of  ])ublic  accounts,  and 
the  money  received  for  such  ccsrtiiicates  shall  bo  held  as  a  special  deposit,  to  be  used 
only  for  the  cancellation  of  the  same,  and  section  479  of  the  civil  code  as  amended 
by  chapter  il  of  the  laws  of  1874  is  hereby  repealed. 

'8i'',c.  10.  Chapter  37  of  session  laws  of  1880,  being  an  act  to  provide  for  a  national 
coinage,  is  hereby  repealed;  and  chapter  41  of  session  laws  of  187G,  being  an  act  to 
regulate  the  currency,  is  hereby  repealed;  this  roi^eal  to  take  elfect  ou  the  1st  day 
of  December,  1884. 

Skc.  11.  This  act  shall  take  effect  from  and  after  the  date  of  its  approval. 
Approved  this  17th  day  of  July,  A.  D.  1884. 

Kalakaua,  Bex. 


II. — AN  ACT  to  regulate  the  currency  of  the  H-awaiian  Kingdom. 

Be  it  enacted  by  the  King  and  the  legislative  asseniMg  of  the  ITawaiian  Islands  in  the 
Legislature  of  the  Kingdom  assembled  : 

Skction  1.  The  gold  coins  of  the  Uuited  States  of  America  arc  the  standard,  and 
legal  tender  at  their  nominal  value  in  the  payment  of  all  debts,  public  and  private, 
within  the  Hawaiian  Kingdom. 

Sec.  2.  The  silver  coins  of  the  Hawaiian  Kingdom  are  legal  tender  at  their  nominal 
value  for  any  amount  not  exceeding  $10  in  any  one  payment. 

Skc.  3.  All  outstanding  silver  certificates  and  all  certificates  to  bo  issued  under 
this  act — except  the  $10  certificates — whether  they  contain  the  words  "silver  coin" 
or  not,  shall  be  redeemed  at  their  nominal  value  on  demand  in  United  States  gold 
coin,  and  all  certificates  so  redeemed  shall  be  forthwith  withdrawn  and  canceled  by 
the  registrar  of  public  accounts. 

And  it  shall  be  lawful  for  the  minister  of  finance  to  issue  or  cause  to  be  issued  from 
the  treasury,  from  time  to  time,  certificates  of  deposit  of  the  denomination  of  $10,  $20, 
$50,  and  $100,  respectively,  upon  transferring  from  the  general  fund  and  setting  apart 
as  a  special  deposit  an  equal  amount  of  lawful  coin  of  the  Kingdom  as  security  for 
the  redemption  of  such  certificates,  the  whole  amount  of  such  outstanding  and  new 
issue  of  certificates  as  af;)resaid  not  to  exceed  in  the  aggregate  at  any  one  time  the 
sum  of  $325,000,  of  which  not  exceeding  $30,000  slaall  be  in  certificates  of  the 
denomination  of  $10. 

Sec.  4.  The  certificates  provided  for  in  section  3  of  this  act  shall  be  signed  by  the 
minister  of  linancc  and  countersigned  by  the  registrar  of  public  accounts,  and  the 
special  deposit  of  coin  in  the  treasury  for  their  redemption  shall  be  used  only  for  the 
payment  and  redemption  of  such  certificates,  and  shall  be  kept  as  a  special  deposit 
for  such  purjjose  and  no  other. 

Skc.  5.  Chapter  XVIII  of  the  session  laws  of  1884  and  all  other  laws  conflicting 
with  the  jirovisions  of  this  act  are  hereby  repealed. 

Sec.  6.  This  act  shall  take  eflect  from  and  after  its  ajiproval. 

Ai)provcd  this  15th  day  of  October,  A.  D.  1886.  Kalakaua,  Bex. 

In  1883  and  1884  there  were  coined  at  the  mint  at  San  Francisco  $1,000,000  iu 
silver  for  the  Hawaiian  Government  from  dies  specially  prepared  for  that  purpose. 
The  denominations  and  amount  of  these  coins  were  as  follows : 

Dollars   $500,  COO 

Half  dollars   ■?50,  000 

Quarter  dollars   125,000 

iJinies   25,  000 

These  coins  were  of  the  same  weight  and  fineness  as  the  coins  of  the  United  States 
and  of  the  same  denomination,  as  shown  by  the  following  table: 


Denomination. 


Dollar  pieces 
60  cent  iiioces 
25  cfciit,  ]>iec(!S 
10-cent  pieces 


Grains. 
412.  .50 
192.  90 
96.  45 
38.58 


Fineness. 


Thousandths. 

900 
900 
9(10 
800 


Pure  silver 
contained. 


Grain.'!. 
371.  250 
173.  010 
86.  805 
34.  722 


Value  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 


$1.00 
.467 
.233 
.093 
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Since  1871  the  legal  money  has  been  the  yen  of  100  sen.  The  basis  of  tlic  ne-w 
monetary  system  was  to  be  the  IVIexicau  dolhir,  whose  cqnivalent,  the  new  silver  yen. 
weighed  41G  grains  Troy  (2G.9563  grams),  O.iCO  line.  Ihit  as  at  the  same  time  gold 
yens  were  coined  of  tiUO  lineuess,  and  rontaining  1^  grams  tine  gold,  the  double 
standard  was  established  in  Japan  with  a  i^roportion  of  gold  to  silver  as  1  to 
16.173818.  As  this  relation  gave  to  gold  a  higher  value  than  its  market  value  for  the 
time  being,  the  Government  found  it  more  advantageous  to  coin  gold,  and  iu  1872 
ceased  altogether  to  coin  silver.  The  gold  yens  are  pieces  of  20, 10,  5,  2,  and  1  yen, 
the  piece  of  20  yens  weighing  33^  grams,  or  5U.41  grains  Troy,  0.900  fine.  i.  e.,  30 
grams  or  462.97  grains  Troy,  lino.  Since  1872  gold  has  considerably  risen  iu  its 
value  toward  silver.  In  consequence,  gold  yens  have  been  largely  exported  to 
Eiwopc,  and  the  actual  standard  of  Japan  is  now  silver. 

In  187.5  the  Japanese  Government  resumed  the  coinage  of  silver,  this  time  in  tho 
shape  of  a  "  trade  dollar,"  weighing  420  grains  Troy,  O.ilOO  line,  the  exact  equivalent 
of  tlie  Auievican  trade  dollar,  and  tried  to  introduce  this  coin  as  a  monetary  basis 
instead  of  the  Mexican  dollar,  and  for  that  purpose  made  it  in  1878  a  legal  tender 
iu  all  public  and  private  transactions,  and  reduced  the  mint  charge  for  its  coinage 
to  3  per  ceut,  and  the  minimum  amount  of  silver  received  by  the  mint  to  500  ounces, 
but  it  did  not  succeed  in  driving  out  the  Mexican  dollar,  which,  although  weighing 
only  about  41G  grains,  circulated  on  a  par  with  the  Japanese  trade  dollar. 

In  September,  1879,  the  Japanese  silver  yen  of  416  grains,  0.900  fineness,  was 
declared  by  the  Government  to  be  a  legal  tender,  to  be  received  and  paid  on  a  par 
with  the  Mexican  dollar,  and  to  be  accepted  at  the  Government  ofticos  in  jKiyment 
of  customs  dues,  land  rents,  etc.  The  foreign  banhs  and  the  mercantile  comumiiity 
have  recognized  this  action  on  thoj)art  of  the  Government,  and  this  silver  yen  of  416 
grains  is  the  present  monetary  unit,  and  has  virtually  supplanted  the  Mexican 
dollar. 

Trade  among  the  Japanese  is  carried  on  to  a  large  extent  in  a  Government  paper 
money  which  is  incoiivertible,  but  Tiscd  to  be  on  a  par  with  gold.  Afterwards  it 
stood  at  a  heavy  discount,  owing  to  the  Government  not  having  kept  an  exact  record 
of  tho  issue,  and  being  unable  to  redeem  it  in  specie.  This  Government  paper  was 
styled  kinsatsu.    At  present  paper  yens  arc  in  circulation,  and  they  stand  at  par. 

How  Japan  came  to  be  a  single  silver  standard  currency  is  explained  in  the  follow- 
ing abstract  from  an  article  by  J.  H.  Gubbius,  second  secretary  of  the  British  lega- 
tion at  Tokio,  which  appeared  in  the  Loudon  Chamber  of  Commerce  Journal  of 
October,  1894: 

"JajHin's  jwsilion  as  a  hhncfaUic  couniry. — Japan  now  ranks  among  the  silver-using 
countries,  and  it  may  be  interesting  to  note  the  steps  by  which  she  arrived  at  tliis 
position. 

When  her  mint  was  established  in  1871,  tho  Japanese  Government  adopted  a  gold 
standard.  The  gold  yen,  a  coin  of  25.72  grains  weight  and  0.900  fineness,  was  made 
the  unit  and  was  legill  tender  to  any  amount.  At  the  same  time,  in  order  to  meet 
the  situation  then  created  by  the  circulation  at  the  treaty  ports  of  the  Mexican  dol- 
lar, various  issues  of  which  were  currciit,  including  the  depreciated  kind  known  as 
chop  dollars,  a  silver  yen  was  also  coined;  the  weight  of  this  was  416  grains  and  its 
fineness  0.900.  In  1875  a  fresh  departure  was  taken  by  the  coinage  of  a  uevv-  silver 
yen,  called  the  trade  dollar,  of  420  grains  weight,  and"  of  tho  same  fineness  as  the 
two  coins  already  mentioned.  This  coin  was  supplied  at  the  mint,  on  application, 
to  both  foreigners  and  Japanese.  Both  these  silver  yen  Averc  issued  simply  for  thepur- 
pose  of  circulation  iu  tho  treaty  ports  in  opposition  to  tlie  Mexican  dollar,  and  tlieir 
nse  was  limited  strictly  to  the  payment  of  customs  duties  and  other  taxes,  and  to 
operations  between  Japanese  aud  foreign  merchants;  their  relative  value  as  com- 
pared with  the  standard  gold  yen  was  fixed  at  tho  rate  of  100  silver  yen  to  101  gold 
yen.  This  condition  of  things  lasted  till  1878,  by  which  time  the  unsoundness  of 
the  policy  adopted  in  issuing'the  trade  dollar  Avas  recognized  by  tho  Government. 
Its  coinage  was  therefore  stopped,  aud  iu  the  same  year  a  notification  w-as  published 
declaring  tho  silver  yen  originally  coined  to  be  legal  tender  to  any  amount.  From 
this  time  Japans  bimetallic  system  practically  dates,  but  it  was  not  until  1883,when 
tho  interest  on  an  internal  loan,  originally  payable  in  silver  or  gold,  was  made 
payable  in  silver  only,  that  Japan's  position  as  a  silver-using  country  was  finally 
established." 
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The  weight,  liacnoss,  etc.,  of  the  coins  of  Japau  arc  showu  iii  the  follo-n  ing  tahle: 


GOLD. 


Donominaliou. 

TTfigbt. 

Fineness. 

VuTO  gold 
contained. 

ValiU!  in 
T'nitod 
St;it(  .s 
gold  coin. 

Grains. 
511.400 
257.  200 
12H.  600 
51.440 
25. 720 

Thousandths. 

900 
,900 
900 
900 
900 

Grains. 
402.  960 
231.480 
115.740 
46.  296 
23.148 

$]!).038 
9.  061) 
4.  9S4 
1.  993 
.  997 

1  ycu  

SILVER. 

Denomination. 

"Weight. 

Fineness. 

Pnro  silver 
contained. 

Valno  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 

Grains. 
41C.O00 
208.  000 
8:!.  200 
41.  600 
20.  800 

Thousandths. 

900 
800 
800 
800 
800 

Grains. 
374.  400 
166.  400 
GO.  5G0 
33.  280 
16.  640 

$1.  008 
.448 
.179 
.089 
.044 

20  son  

10  son  

Previous  to  the  formation  of  the  Latin  Union  there  had  existed  a  do  fixcto  monetary- 
union  between  France,  Belgium,  Italy,  and  Switzerland,  the  three  latter  countries 
having  adopted  the  system  established  by  the  French  law  of  the  17th  of  Germinal, 
year  XI  (April  6, 1803),  the  basis  and  monetary  unit  of  whicli  Avas  the  silver  franc, 
iiud  which  granted  legal  currency  to  gold  at  the  ratio  in  coinage  of  gold  to  silver  of 
1  to  15^ 

The  change,  however,  in  the  commercial  ratio  of  the  value  of  the  precious  metals, 
con.sequent  on  the  enormous  production  of  gold  in  California  and  Australia,  caused 
an  ever-increasing  substitution  of  gold  for  silver  in  the  monetary  systems  of  these 
countries.  In  the  years  1850-1865  silver  began  to  be  exported  from  them,  and  a  great 
dearth  of  silver  coins  to  be  felt.  To  remedy  these  evils,  by  providing  a  unrforra 
metallic  currency  system  for  these  countries, 'was  the  chief  incentive  that  led  to  the 
monetary  convention  of  December  22,  1865,  and  to  the  formation  of  the  Latin  Union. 
The  contracting  States  maintained  the  double  standard  and  the  existing  ratio  of 
value  of  1  to  loi,  but  limited  the  standard  silver  coins  to  be  stamped  to  the  5-franc 
silver  piece.  During  the  deliberations  of  the  conference  the  delegates  of  Belgium, 
Italy,  and  Switzerland  advocated  the  abolition  of  that  coin  and  the  introduction  of 
the  single-gold  standard,  but  their  endeavors  were  frustrated  by  the  influence  of  the 
French  Government. 

All  silver  coins  of  loss  value  than  the  5-franc  piece,  i.  e.,  the  2,  1,  half,  and  ono- 
fifth  franc  pieces,  were  transformed  into  divisional  coins. 

Thus,  the  system  of  the  union,  under  the  convention  of  1865,  became  identical 
with  that  established  for  France  by  the  law  of  April  6,  1803,  and  its  subsequent 
amendments  by  the  French  Parliament.  The  law  of  April  6,  1803,  provided  that  5 
grams  of  silver,  0.900  fine,  should  constitute  the  monetary  unit  and  be  called  the 
franc.  But  the  basis  of  the  monetary  system  of  that  year  exists  in  the  system  of 
Latin  Union  only  in  the  5-frauc  silver  piece,  the  1-franc  piece  having  been  reduced 
to  a  fineness  of  0.835. 

By  the  convention  of  18G5  each  of  the  contracting  states  obligated  itself  to  receive 
into  its  treasuries  the  coins  manufactured  by  the  others,  without  limitation  as  to  the 
value,  in  the  case  of  gold  coins  and  5-franc  silver  pieces,  and  to  the  amount  of  100 
francs  in  the  case  of  other  silver  pieces  in  any  one  payment.  It  was  further  stipu- 
lated that  the  latter  should  be  legal  tender  in  the  country  that  issued  them,  to  the 
amount  of  50  francs,  between  private  parties  in  any  one  payment,  and  that  thev 
ehould  be  taken  back  by  such  country  and  exchanged  for  gold  or  5-franc  silver 
pieces,  this  obliga  tion  to  bejn'olonged  during  the  two  years  beginning  with  the  expi. 
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ration  of  tha  conveution.  The  nominal  valiio  of  the  divisionnl  silver  coins,  under 
this  convention,  bcin-j  greater  tliuu  their  intrinsic  value,  bocanse  of  the  lowerin"-  of 
their  linenesH,  their  coinage  vras  reserved  to  the  states  respectively  and  limited  to  6 
francs  per  capita  of  the  population  of  each.  This  first  conveution  of  the  Latin 
Union,  to  which  Greece  became  a  party  in  18G7.  was  concluded  for  a  period  of  fifteen 
years,  Avith  a  provision  for  tacit  renewal.  It  maintained  the  fineness  of  0  900  for 
the  5-fr  anc  silver  piece  and  provided  for  the  free  coinage  of  both  metals,  thus  put- 
ting the  Latin  Union  under  the  bimetallic  system.  The^lepreciation  of  silver,  which 
began  in  187l^  forced  the  contracting  powers  first  to  limit  and  then  to  suspend  the 
coinage  of  the  5-frauc  silver  piece. 

Tlieso  measures  were  taken  in  fulfillment  of  special  conventions  dated  January 
31,  1.S74:,  April  2G,  1875,  February  3, 1876,  and  November  5, 1878,  and  were  sanctioned 
by  the  conventions  of  November  5, 1878,  and  November  6. 1885. 

The  conveution  of  the  23rd  of  December,  1865,  expired  on  the  1st  of  January, 
1880.  A  new  convention  of  the  5th  of  November,  1878,  prolonged  the  duration  of 
the  Latin  Union  for  live  years.  The  convention  now  in  force  is  dated  November  6, 
1885.  By  its  terms  the  suspension  of  the  coinage  of  the  5-frauc  silver  piece  is  main- 
tained in  the  countries  of  the  union;  but  any  of  the  contracting  states  may  resume 
the  free  coinage  of  silver  on  condition  of  exchanging,  during  the  entire  duration  of 
the  convention,  the  5-franc  silver  pieces  bearing  its  stamp  aud  circulating  in  tlio 
other  states  of  the  union,  for  gold,  on  demand.  The  latter,  however,  Avould  then  bo 
at  liberty  not  to  receive  the  5-franc  silver  pieces  of  the  state  that  resumed  the  free 
coinage  of  the  white  metal.  It  was  likewise  stipulated  in  the  convention  of  1885  that 
the  coins  of  each  of  the  signatory  powers  should  bo  received  by  the  treasuries  of 
the  others  as  well  as  by  the  bauks  of  France  and  Belgium,  and  that  the  union  might 
be  terminated  any  time  after  January  1, 1891,  by  giving  one  year's  notice.  °  : 

During  the  year  following  the  termination  of  the  conveution,  the  several  Gov- 
ernments are  to  proceed  to  the  excliange  aud  return  to  the  country  that  issued  thein, 
of  the  5-franc  silver  pieces.  Any  balance  renuaiuing  after  tl'ie  exchange  has  to  be 
settled  in  gold,  or  bills  of  exchange,  on  the  debtor  state.  Belgium/ however,  is 
obliged  to  pay  France  only  one-half  the  balance  and  Switzerland  only  6,000,000 
francs  in  this  way,  but  has  obligated  itself  not  to  introduce  into  its  monetary  sys- 
tem for  five  years  any  change  wliieh  might  hinder  the  return  to  it  of  the  other  half, 
by  the  way  of  trade,  and  has  guaranteed  that  this  half  shall  not  exceed  200,000,000 
francs.  In  Italy's  case,  the  maximum  of  the  5-franc  pieces  it  has  to  take  back  from 
Switzerland  is  fixed  at  30,000,000  francs,  and  the  minimum  balance  from  Franco  at 
the  proportion  agreed  upon  between  tlie  latter  country  and  Belgium. 

In  brief,  therefore,  the  Latin  Union  has  the  double  standard  aud  tlie  ratio  of  gold 
to  silver  of  1  to  15t;  3,100  francs  being  coined  out  of  the  kilogram  of  standard  gold, 
and  200  francs  out  of  the  kilogram  of  standard  silver;  3,441?i"francs  out  of  the  kilo- 
gram of  pure  gold,  and  2225  francs  out  of  the  kilogram  of  pure  silver.  The  coinago 
of-gold  is  unlimited  and  that  of  silver  suspended.  The  coinago  charge  is7^  francs 
per  kilogram  fine  for  gold  and  IJ  francs  per  kilogram  lino  for  silver.  Gold  coins 
and  the  5-franc  silver  pieces  arc  uulimited  legal  tender. 

The  gold  coins  are —  • 


Dcnoiiiiuation. 

Lesal 
•weight. 

Fineness. 

Fine 
weight. 

Grains. 
32.  258 
10. 129 
6.452 
3.  220 
1.G13 

TItoxtsandths. 

900 
900 
900 
900 
900 

Grams. 
29.  032 
14.510 
5.806 
2.903 
1. 452 

The  franc  is  known  as  the  lira  in  Italy  and  as  the  drachma  in  Greece.  The  only 
full  legal-tender  silver  coin  is  the  5-franc  piece;  legal  weight,  25  grams;  fineness, 
O.nOO;  tine  weight,  22.5  grams. 

The  divisional  silver  coins  are — 

Denomination. 

Loffal 
■weight. 

Fineness. 

Fine 
weight. 

Grains. 
10.0 
£.0 
2.5 
1.0 

Thousandths. 

835 
835 
835 
835 

Grams. 
8.  350 
4. 180 
2.  088 
0.  835 
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Tlio  centime  ia  called  tlio  ceiitesimo  (plural  eentesimi)  in  Italy,  and  tlio  lepton 
(plural  Icpta)  in  (irccco.  Tiicse  bilver  coins  are  loj^al  tender  between  individuals  to 
the  amount  of  50  traues,  and  are  receivable  by  the  Htate  to  the  amount  of  100  I'rancs 
In  single  payments. 

The  text  of  the  monetary  convention  of  the  States  of  the  Latin  Union,  signed 
November  5, 188,"),  is  as  follows: 

Text  ok  the  Monetary  Convention  Concluded  at  Paris,  November  G,  1885, 
between  fl'vance,  greece,  italy,  and  the  swiss  confederation,  and  of  tuu 
Lav/  by  which  Uelgium  uives  its  Adhesion  to  the  same. 

[Translated  from  the  Monitour  Beige,  Docembor  31, 1885.] 

Monciarij  convcnllon  concluded  at  Paris,  Novemher  6,  1SS5,  leticccn  France,  Greece,  liali/, 

and  the  Swiss  Confederation. 

Article  1.  Franco,  Greece,  Italy,  and  Switzerland  remain  a  union  in  all  that 
regards  the  fineness,  weight,  diameter,  and  circulation  of  their  gold  and  silver  coins. 

Art.  2.  The  denominations  of  the  gold  coins  stamped  with  the  impression  of  the 
high  contracting  parties  are  those  of  the  ])iece3  of  100  francs,  50  fraucs,  of  10  fraucs, 
and  5  francs,  fixed  as  to  lineness,  weight,  allowance,  and  diameter,  as  follows: 


Denominations. 

FINENESS. 

WEIGHT. 

Diameter. 

Legal  fine- 
ness. 

Deviation 
from  fineness, 
both  over 
and  under. 

Legal 
weight. 

Deviation 
from  legal 

•weiglit, 
over  and 

under. 

i 

TJiousandths. 

000 

TItousandths. 

1 

Orams. 
(  32.2580(5 

10.12003 
\     C.  451G1 
1     3. 22580 
(.    1. 61290 

Thousandths. 

I 
\ 

3 

Millimeters. 
(  35 
>  28 
C  21 
i  19 
17 

The  contracting  Governments  shall  admit  without  distinction  into  their  publio 
treasuries  the  pieces  of  gold  manufactured  under  the  preceding  conditions  in  auy  one 
of  the  ibur  States,  reserving,  however,  the  right  to  exclude  the  pieces  tbe  weight  of 
which  shall  have  been  reduced  by  waste  one-half  per  centum  below  tbe  deviations 
mentioned  above,  or  the  impressions  of  which  shall  have  been  effaced. 

The  type  of  the  silver  5-frauc  pieces  stamped  with  the  impression  of  the  high 
coutrac'ting  i)arties  is  fixed  as  to  fineuess,  weight,  deviation,  and  diameter,  as  follows : 


FINENESS. 

WEIGHT. 

Diameter. 

Legal  fine- 
ness. 

Deviation 
from  lej;al 
fineness  above 
and  below. 

Legal  weight. 

Deviation 
from  legal 
weight  above 
and  below. 

Thousandths. 

900 

Thousandths. 

2 

Qrams. 

25 

Thousandths. 

3 

Millimeters. 
37 

The  contracting  Governments  shall  reciprocally  receive  into  their  public  treasuries 
the  said  5-frauc  silver  pieces. 

Each  of  the  contracting  States  agrees  to  take  bade  from  the  public  treasuries  of 
the  other  States  the  silver  5-franc  pieces  whose  weight  shall  have  been  reduced  by 
waste  1  per  cent  below  the  legal  allowance,  provided  they  have  not  been  fraudulently 
debased,  and  that  the  impressions  thereon  have  not  been  effaced. 

In  Franco  the  silver  5-franc  pieces  shall  be  received  in  the  coffers  of  the  Bank  of 
France  on  the  accounts  of  the  treasury,  as  is  provided  by  the  papers  exchanged 
between  the  French  Government  and  the  Bank  of  France,  dated  respectively  the  31st 
of  October  and  the  2d  of  November,  1885,  and  which  are  made  part  of  the  present 
convention. 

This  engagement  is  made  for  the  duration  of  the  convention  fixed  by  section  1  of 
article  13,  and  the  bank  shall  not  be  bound  beyond  that  term  by  the  application  of 
the  clause  relating  to  tacit  renewal  provided  for  in  section  2  of  the  same  article. 

In  case  the  provisions  concerning  the  legal  currency  of  the  silver  pieces  of  5 
fraucs  stamped  by  the  other  States  of  the  union  are  abrogated,  cither  by  Greece  or 
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Ly  Italy  or  by  Switzerland,  within  the  term  of  the  engagement  taken  by  the  Bank  of 
Franco,  the  power  or  powers  which  shall  have  revoked  these  provisions  engage  that 
their  hanks  of  issue  shall  receive  the  5-frauc  silver  pieces  of  the  other  States  of  the 
nnion  on  conditions  identical  Avith  those  on  which  they  receive  the  5-franc  silver 
pieces  stamped  with  the  national  olligy. 

Two  mouths  before  the  term  assigned  for  giving  notice  of  the  termination  of  the 
convention  the  French  Government  shall  inform  the  States  of  tlie  union  whether  the 
Bauk  of  Franco  intends  to  continue  or  to  end  the  engagement  above  mentioned.  In 
default  of  such  engagement  the  Bauk  of  Franco  shall  be  subject  to  the  provision 
relative  to  tacit  renewal. 

Art.  4.  The  high  contracting  parties  engage  to  manufacture  silver  2-franc  pieces, 
silver  1-franc  pieces,  silver  50-ceutime  pieces,  and  silver  20-ceutime  pieces,  only  on 
the  following  conditions,  hereinafter  fixed  as  to  fineness,  weight,  and  diameter: 


Pieces. 

FINENESS. 

WEIGHT. 

Diameter. 

Legal  fine- 
ness. 

Allowance 
of  fineness 
above  and 
below. 

Legal 
•weight. 

Allowance 
weight  above 
anu  below. 

Thousandths. 

835 

Thousandths. 

3 

Grams. 
(  10.0 
1  5.0 
1  2.5 
[  1.0 

Thousandths. 

^  : 

10 

Millimeters. 

27 

23 
18 
16 

These  pieces  shall  be  remelted  by  the  Governments  which  shall  have  issued  them, 
when  reduced  by  waste  5  per  cent  below  the  allowances  above  mentioned,  or  wheu 
the  impression  on  them  shall  have  disappeared. 

Art.  5.  The  silver  pieces  coined  according  to  the  conditions  of  article  4  shall  be 
legal  tender  between  private  parties  of  the  State  that  shall  have  issued  them  to  the 
extent  of  50  francs  for  a  single  payment. 

The  State  which  shall  hav'e  put  them  in  circulation  shall  receive  them  from  its  own 
citizens  without  limit  as  to  quantity. 

Art.  G.  The  public  coffers  of  each  of  the  four  States  shall  accept  the  silver  coins 
manufactured  by  one  or  more  of  the  contracting  States  conformably  to  article  4  to 
the  amount  of  100  francs  for  each  payment  made  to  such  coflers. 

Art.  7.  Each  of  the  contracting  Governments  engages  to  take  back  from  indi- 
Tiduals,  or  from  the  public  treasuries  of  the  otlicr  States,  the  small  silver  coins  wliich 
it  shall  have  issued,  and  to  exchange  them  for  an  equal  value  of  current  coin,  gold  or 
silver,  manufactured  subject  to  the  conditions  of  articles  2  and  3,  provided  that  tho 
sum  presented  for  exchange  shall  not  be  less  than  100  francs.  This  obligation  shall 
be  prolonged  a  year,  beginning  with  the  expiration  of  the  present  convention. 

Art.  8.  Tho  coinage  of  gold  pieces  manufactured  under  the  conditions  of  article  2, 
with  the  exception  of  that  of  the  ])iece3  of  5  francs  in  gold  provisionally  suspended, 
is  free  to  each  of  tho  contracting  States. 

The  coinage  of  5-franc  silver  pieces  is  provisionally  suspended,  and  shall  not  bo 
resumed  until  unanimous  agreement  in  that  regard  shall  have  been  reached  by  all 
the  contracting  States. 

However,  should  one  of  tho  States  desire  to  resume  the  free  coinage  of  5-franc  sil- 
ver pieces  it  shall  have  power  to  do  so,  on  condition  of  exchanging  or  reiiinding 
during  the  full  term  of  tho  present  convention,  in  gold,  and  at  sight,  to  the  other- 
contracting  countries,  on  their  demand,  tho  5-frauc  silver  pieces  stamped  with  their- 
effigies  and  circuhiting  within  their  territory.  Moreover,  the  other  States  shall  bo 
free  no  longer  to  receive  tho  money  of  tho  States  Avhich  shall  resume  tho  stamping- 
of  tho  said  pieces. 

Tho  State  desirous  of  rcsumincc  such  coinage  shall,  preliminary  thereto,  call  a  con- 
ference of  its  associates,  to  regulate  the  conditions  of  such  resumption.  Howcveiv 
the  power  mentioned  in  the  preceding  paragraph  shall  not  bo  subordinated  to 
the  establishment  of  an  agreement,  and  tho  couditions  of  exchange  and  refiiudings 
agreed  to  in  the  same  paragraph  may  bo  modified.  In  the  absence  of  an  understand- 
ing, while  preserving  tho  benefit  of  the  stipulations  which  precede  as  regards  tho 
State  which  shall  resume  the  free  coinage  of  5-frauc  silver  pie-ea,  Switzerland 
reserves  to  herself  the  power  to  leave  the  union  before  the  exi)iration  of  the  present 
convention.    Tliat  power  is,  however,  subject  to  these  two  couditions: 

(1)  That  for  four  years,  beginning  with  the  coming  into  force  of  the  present  con- 
vention, tlio  fourteenth  article  and  the  annexed  arrangement,  shall  not  bo  applicable 
as  regards  tho  States  which  shall  not  havo  resumed  the  free  coiuago  of  5-frauo  silver 
pieces. 
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(2)  That  tlio  ailver  coins  of  the  said  States  shall  continue  dnrinff  the  Bame  period 
to  circulato  in  Swit/.orland,  conlbnnably  to  tlus  stipulations  of  the  present  conven- 
tion. On  its  part,  Switzerland  agrees  not  to  resume  during  the  same  period  of  four 
years  the  free  coinage  of  5-franc  silver  pieces. 

'i'ho  Swiss  Government  is  authorized  to  cause  the  rcmclting  of  the  old  i.ssu(!3  of 
5-franc  silver  pieces  to  be  proceeded  -with,  but  on  condition  that  it  shall  effect  the 
retirement  of  tlie  old  pieces  at  its  own  expense. 

Ai!T.  !».  The  high  contracting  parties  shall  not  have  ])ower  to  issue  2-franc  silver 
pieces,  1-franc  silver  pieces,  50-centinio  silver  ])ioce8,  and  20-centinie  silver  pieces, 
stamped  in  accordance  with  the  conditions  mentioned  in  article  4,  except  to  a  value 
corresponding  to  6  franca  yer  inhabitant. 

This  figure,  account  being  taken  of  the  last  census  had  in  each  State  of  the  normal 
increase  of  population,  ia  fixed — 

Francs. 

For  Franco,  Algiers  and  tho  colonies   256,  000, 000 

For(ireoce   15,000,000 

For  Italy   182,000,000 

For  Switzerland   19,  000,  000 

1  The  sums  already  issued  up  to  tho  present  day  by  the  contracting  States  shall  be 
deducted  from  the  above  sums.  The  Italian  Clovernment  is,  by  way  of  exception, 
authorized  to  cause  to  be  manufactured  a  sum  of  20.000,000  in  silver  fractional  pieces, 
this  sum  being  destined  to  assure  the  replacing  of  the  old  coins  by  ijieces  stamped 
under  the  conditions  of  article  4  of  the  x>resent  convention. 

The  Swiss  Federal  Governnient  is  authorized,  by  way  of  exception,  regard  being 
had  to  the  wants  of  the  population,  to  cause  to  bo  manufactured  a  sum  of  6,000,000 
francs  in  fractional  pieces  of  silver. 

j  Tho  French  Government  is  equally  authorized,  by  way  of  exception,  to  proceed  to 
renielting,  up  to  the  amount  of  8,000,000  francs,  silver  clivisional  pieces  of  the  Pon- 
'  tifical  pieces  previously  withdrawn  from  circulation. 

Art.  10.  Tho  date  of  manufacture  shall  be  inscribed,  in  strict  conformity  with  tho 
year  of  coinage,  on  the  gold  and  silver  coins  stamped  in  tbe  four  States. 

Art.  11.  The  Government  of  the  French  Republic  accepts  the  mission  of  centraliz- 
ing all  the  administrative  and  statistical  documents  relating  to  the  issue  of  coins,  to 
the  production  and  consumption  of  the  jirecious  metals,  to  the  monetary  circulation, 
to  the  counterfeiting  and  deterioration  of  coins.  It  shall  communicate  them  to  tho 
other  Governments,  and  the  contracting  parties  shall  talce  counsel  together,  if  there 
be  occasion  therefor,  as  to  the  proper  measures  to  give  all  desirable  exactness  to  that 
information,  as  well  as  to  prevent  the  counterfeiting  and  deterioration  of  coins  and 
to  insure  the  repression  thereof. 

Art.  12.  Every  request  to  become  a  party  to  the  present  convention  made  by  a 
State  which  shall  accept  the  obligations  thereof,  and  which  shall  adopt  the  monetary 
system  of  the  union,  shall  be  granted  only  with,  the  unanimous  consent  of  the  high 
contracting  parties. 

The  latter  agree  to  call  in  or  refuse  legal  currency  to  the  5-franc  silver  pieces  of 
those  States  which  do  not  belong  to  the  union.  These  pieces  shall  not  be  accepted  in 
the  public  coffers  nor  in  the  banks  of  issue. 

Art.  13.  The  present  convention,  which  shall  come  into  force  on  the  1st  of  January, 
1886,  shall  remain  in  force  until  January  1,  1891. 

If  one  year  before  this  time  it  shall  not  have  been  declared  terminated  by  the  con- 
tracting powers,  it  shall  be  prolonged  from  year  to  year,  wdth  full  legal 'force  and 
eftect  by  way  of  tacit  renewal,  and  shall  continue  to  be  obligatory  lor  one  year, 
beginning  with  tho  1st  day  of  January  following  notice  of  its  termination. 

Art.  14.  In  case  of  notice  of  termination  of  the  present  convention  each  of  the 
contracting  States  shall  bo  bound  to  take  back  the  5-franc  silver  pieces  which  it  shall 
liave  issued  and  which  shall  be  found  in  circulation,  or  in  the  public  coffers  of  tho 
other  States,  and  is  charged  with  the  payment  to  those  States  of  a  sum  equal  to  tho 
nominal  value  of  the  pieces  called  in  in  accordance  to  the  conditions  determined  in  a 
special  arrangement  which  shall  remain  annexed  to  the  present  convention. 

Art.  15.  The  present  convention  shall  be  ratified;  the  ratifications  thereof  shall 
be  exchanged  at  Paris  at  the  earliest  moment  possible,  and  not  later  than  the  30th  of 
December,  1885. 

In  witness  whereof  the  respective  plenipotentiaries  have  signed  tho  present  con- 
vention, and  have  set  their  seals  opposite  their  signatures. 


Arrangement  relative  to  the  execution  of  article  Id  of  the  convention  of  November  6,  1SS5. 

The  Governments  of  France,  Greece,  Italy,  and  Switzerland  desiring,  by  a  special 
arrangement,  to  regulate  the  execution  of  the  liquidation  clause  inserted  in  the  mon- 
etary convention  concluded  between  them  on  that  day,  the  iindersi"ned  beiu"-  dulv 
authorized  to  such  effect,  agree  to  tho  follo-vriug  provisions:  o     ;       &  . 
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AiiTiCLK  1.  During  tlio  year  which  shall  follow  Iho  expiration  of  tho  convention 
the  respective  exchanges  and  tho  return  to  their  own  country  of  the  5-franc  silver 
pieces  which  may  exist  in  equivalent  quantities  shall  he  i)roceetled  with  in  the  vari- 
ous States. 

Ai:t  2.  The  deliveries  of  coin  or  of  values  necessitated  by  the  6  xerution  of  the  pres- 
ent arrangement  will  be:  In  France,  at  Paris,  Lyons,  or  Marseilles;  in  Greece,  afc 
Athens;  in  Italy,  at  Rome,  Geneva,  Milan,  or  Tunis;  in  Switzerland,  at  Eerne,  Basle, 
Geneva,  or  Zurich. 

AuT.  3.  Each  of  the  contracting  States  shall  retire  from  circulation  thc5-frnnc  sil- 
ver pieces  bearing  the  impression  of  the  other  States  of  the  union;  such  withdrawal 
from  circulation  shall  be  completed  by  the  1st  day  of  October  of  the  yenr  following 
the  ex])iration  of  the  present  convention.  Beginning  with  said  date  all  the  silver 
coins  above  mentioned  may  be  refiised  by  the  public  treasuries  elsewhere  than  in  the 
country  in  which  they  originated.  The  State  which  continues  to  admit  them  shall 
have  power  to  receive  them  only  on  its  own  account  and  not  on  account  of  the  State 
which  shall  have  issued  them. 

On  the  15th  of  January  of  the  following  year,  after  tho  proper  offsets  shall  have 
been  made,  tho  account  of  tho  pieces  retired  from  circulation  shall  be  definitively 
settled,  ))y  nationality,  in  each  of  tho  States,  and  they  shall  be  reciprocally  given 
due  and  legal  notice  of  said  account  in  the  form  usual  between  States.  The  balance, 
if  any  shall  exist  at  said  date,  shall  be  held  by  the  State  holding  it  at  the  disposition 
of  tlie  State  which  shall  have  stamped  the  pieces.  The  latter  shall  withdraw  its 
pieces,  making  compensation  therefor  at  their  nominal  value. 

AitT.  4.  The  compensation  stipulated  for  in  the  preceding  article  shall  be  made  in 
gold  or  in  5-franc  silver  pieces,  stami^ed  with  the  impress  of  the  creditor  State,  or  in 
drafts  payable  in  said  State,  either  in  the  same  coins  or  in  bank  bills  which  are  legal 
tender  tliere. 

Such  compensation  may  be  divided  into  payments  made  every  three  months  in 
such  way  that  the  account  shall  be  paid  within  a  maximum  term  of  live  years,  begin- 
ning with  the  day  of  the  expiration  of  the  convention.  These  terms  may  be  always 
anticipated  in  whole  or  in  parts. 

An  additional  sum  of  1  per  cent  per  annum  during  tho  second,  third,  and  fourth 
years,  and  of  li  per  cent  during  the  fifth  year  on  the  amount  of  the  sums  to  bo 
i-efunded  shall  be  paid.  This  interest  shall  be  calculated  from  tho  15  th  of  January,  the 
date  of  the  resolutions  fixing  the  balance  to  be  withdrawn,  and  incase  the  terms  have 
been  anticipated,  it  shall  undergo  a  proportional  diminution. 

AuT.  5.  All  the  cost  of  transportation,  both  of  the  balance  of  the  silver  coins  to 
be  returned  to  their  own  country  and  tho  values  or  specie  intended  to  discharge  the 
price  of  them,  shall  be  borno  by  each  State  as  far  as  the  frontier. 

Art.  6.  In  partial  derogation  to  the  preceding  provisions,  and  with  the  intention 
of  taking  into  account  tho  oxceiitional  situation  of  Switzerland,  it  is  agreed: 

(1)  That  the  5-franc  pieces  issued  by  France  and  retired  i'rom  circulation  in  Switzer- 
land, shall  bo  remitted  hj  the  Federal  Government  to  the  French  (Jovernment,  which 
shall  effect  their  refundment  to  Switzerland  on  the  conditions  hereinafter  determined, 

The  French  Government  shall  refund  successively  at  sight,  in  Swiss  pieces  of 
5  francs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  stamped  under  the  conditions 
provided  for  by  the  convention,  and  this  after  tho  beginning  of  tho  year  which  shall 
follow  the  expiration  of  the  said  convention,  all  the  shipments  of  5-franc  silver 
pieces  issued  by  France  and  retired  from  circulation  in  Switzerland;  provided,  how- 
ever, that  tho  .amount  of  each  of  these  shipments  shall  not  be  less  than  1,000,000  nor 
greater  than  10,000,000  of  francs,  except  the  final  balance,  which  may  be  less  than 
1,000,000  irancs. 

l[owever,  the  reimbursement  to  be  made  in  gold,  by  the  French  Government  to  the 
Federal  Government,  for  the  repurchase  of  the  French  pieces  of  5  francs  in  silver, 
shall  not  exceed  the  sum  of  60,000,000  of  francs. 

(2)  That  the  silver  5-franc  pieces  issued  by  Italy  and  retired  from  circulation  in 
Switzerland  shall  be  remitted  by  tho  Federal  Government  to  tho  Italian  Govern- 
ment, which,  from  the  beginning'of  the  year  follow  ing  the  expiration  of  the  conven- 
tion, shall  refund  them  successively  at  sight,  in  Swiss  5-1'ranc  silver  pieces  and  in 
gold  pieces  of  10- francs  and  over,  stamped  subject  to  tho  conditions  of  tho  said  con- 
vention, or  in  drafts  at  sight  on  Berne,  Basle,  (Geneva,  or  Znricli,  payable  subject  to 
the  conditions  provided  for  in  paragraph  1  of  article  4  of  the  present  arrangement. 
The  amount  of  each  of  these  .shipments  of  Italian  5-franc  silver  pieces  shall  not  bo 
less  than  500,000  francs,  with  the  exception  of  the  final  balance,  nor  more  than 
2,000,000  francs. 

Tho  successive  refundments  to  be  made  by  the  Italian  Government  to  the  Federal 
Government  shall,  as  a  general  rule,  consist,  to  tho  extent  of  two-thirds  at  least,  of 
gold  pieces  and  of  Swiss  5-frauc  silver  pieces,  and  tho  remainder  of  bills  or  drafts 
subject  to  tho  conditions  determined  on  in  the  preceding  paragraph.  Should  any 
exception  bo  made  to  this  rule  the  proportion  shall  be  restored  on  the  basis  of  tho 
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following  roiinburscmcnt;  provided,  however,  that  the  Italian  Governnicnt  shall 
not  be  bound  to  refund  in  gold  or  5-franc  silver  Swiss  pieces,  to  tbe  Swiss  Gov- 
ernment, a  sum  total  greater  than  20,000,000,  and  tho  total  refundments  to  bo 
effected  in  coin  and  in  bills  or  drafts,  by  tho  Italian  Government  to  the  Fed(Tal 
Government,  for  tiio  aggregate  operation  of  tho  exchange  or  repnrcliaso  of  tho 
Italian  5-franc  silver  i)ieces  circulating  in  Switzcrhaud,  shall  not  exceed  the  sum 
of  50,000,000  of  francs. 

Arp.  7.  The  present  arrangement  shall  be  ratified  and  tho  ratifications  tliereof 
exc  hanged  at  tho  same  time  as  those  of  tho  monetary  couveutiou  concluded  this  day 
between  the  four  States. 

DECLARATION. 

(1)  Tho  Hellenic  Government,  trusting  to  the  different  stipulations  of  article  8  of 
the  monetary  convention  dated  this  day,  and  desirous  of  giving  on  its  own  part,  to 
the  duration  of  the  union,  all  tho  guarantee  in  its  power,  enters  into  the  following 
engagement : 

So  long  as  compulsory  circulation  shall  be  maintained  in  Greece,  the  free  coinago 
of  silver  shall  not  be  resumed.  After  tho  suppression,  free  coinage  shall  not  bo. 
resumed  without  a  previous  agreement  with  France  and  Italy. 

(2)  The  Federal  Swiss  Government  declares  that  the  obligation  stipulated  in  the 
second  paragraph  of  article  12  of  the  monetary  convention  concluded  and  dated  this 
day  shall  be  put  in  execution  in  Switzerland  only  within  the  limits  of  Federal  legis- 
lation on  banks  of  issue. 

Tliis  reservation,  made  in  favor  of  the  Swiss  Federal  Government,  shall  be  recorded, 
and  properly  certitied  to  such  Government. 

In  witness  whereof  tho  suliscribiug  plenipotentiaries,  duly  authorized  to  that  end, 
have  signed  the  present  declaration,  which  shall  bo  considered,  approved,  and  sanc- 
tioned by  tho  respective  Governmen  ts  without  any  further  special  ratification,  by  the 
sole  fact  of  tho  exchange  of  tho  ratilications  of  the  monetary  convention  to  which  it 
relates. 


AN  ACT  additional  to  the  monotnry  convention  of  Norcmbor  6,  18P5,  signed  December  12,  1885 
between  Belgium,  France,  Greece,  Italy,  and  Switzerland. 

The  signatory  Governments  of  tho  monetary  convention  concluded  at  Paris,  Novem- 
ber G,  1885,  having  agreed  to  leave  Belgium  the  power  to  enter  anew,  as  a  contract- 
inff  party,  into  the  union,  reconstituted  by  said  convention  and  the  Belgian  Govern- 
ment, desiring  to  make  use  of  that  power — 

The  undersigned,  duly  authorized  to  that  effect,  have  agreed  to  the  following  pro- 
visions : 

Article  1.  The  Belgian  Government  gives  its  adhesion  to  the  monetary  convention 
signed  at  Paris  November  6,  1885,  between  Franco,  Greece,  Italy,  and  Switzerland, 
as  well  as  to  the  declaration  and  arrangement  annexed  thereto.  On  their  part,  th» 
Governments  of  Irance,  Greece,  Italy,  and  Switzerland  make  a  record  of  the  adhe- 
sion of  tlie  Belgian  Government  and  give  their  assent  thereto. 

Art.  2.  Tho  National  Bank  of  Belgium  shall  receive  the  5-franc  silver  pieces  of 
the  countries  of  the  union  on  conditions  identical  with  those  under  which  it  receives 
the  Belgian  5-fiauc  silver  pieces  during  the  duration  of  the  convention,  as  is  deter- 
mined for  the  Bank  of  France,  by  article  3  of  the  convention. 

Art.  3.  The  quota  of  tho  pieces  of  silver  of  2  francs,  of  1  franc,  of  50  centimes,  and 
20  centimes,  which  may  be  struck  and  issued  by  Belgium,  on  the  conditions  of  articles 
4  and  9  of  the  convention,  is  fixed  at  35,800,000  "francs.  From  this  sum  shall  bo 
deducted  the  sum  of  the  quantities  already  issued  up  to  the  present  time  by  tho 
Belgian  Government.  By  way  of  exception,  Belgium  is  authorized  to  manufacture 
coins  of  these  categories  to  the  amount  of  5,000,000  of  francs,  out  of  the  silver 
5-franc  pieces  which  it  shall  remelt. 

Art.  4.  Departing  to  some  extent  from  articles  3  and  4  of  the  arrangement  annexed 
to  tho  convention  of  November  6,  the  following  provisions,  in  tho  natiu'e  of  arbi- 
tration, are  ordered: 

If  at  the  date  of  January  15,  indicated  in  section  3  of  article  3  of  said  arrano-e- 
ment,  tho  French  Government  should,  after  the  proper  set-oft"  is  made,  happen  tolbe 
the  holder  or  possessor  of  a  balance  of  Belgian  5-franc  silver  pieces,  that  balance 
shall  be  divided  into  two  equal  i)arts. 

Tho  Belgian  Government  shall  refund  the  half  of  said  balance,  conformably  to 
article  4  of  tho  arrangement. 

It  agrees  to  introduce  into  its  monetary  regime  no  change  which  mi'>-ht  hinder  the 
return  to  Belgium  of  the  other  half  through  the  avenues  of  trade  and  of  exchau're. 
This  engagement  shall  have  a  duration  of  live  years,  beginning  with  the  expiratioQ 
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of  tlie  union.  Bolginm  inaj  terminate  it  by  accepting  the  obligation  to  refund  this 
Kecond  half,  on  the  conditions  provided  for  by  article  i  of  the  arrangement.  How- 
ever, the  Belgian  Government  reserves  to  itself  the  power  to  introduce  into  its  mon- 
etary legialation  such  changes  as  shall  have  been  made  in  the  monetary  legislatiou 
©f  I  rauce. 

Tlie  Belgian  Government  guarantees  that  the  balance  shall  not  exceed  200,000,000 
of  francs.  Should  it  exceed  this  amount,  it  shall  bo  refunded  in  accordance  with 
the  conditions  jirovided  in  article  4  of  the  arrangement. 

On  the  other  hand,  should  the  Belgian  Government,  on  the  dissolution  of  the 
union,  happen  to  be  the  holder  of  a  balance  of  French  5-franc  silver  pieces,  the  French 
Government  reserves  the  i>ower  of  calling  on  Belgium  to  apply  the  provisions  agreed 
to  in  the  present  article. 

Ai!T.  5.  The  French  and  Italian  Governments  reserve  to  themselves  the  right  of 
demanding  the  application  of  the  provisions  stipulated  in  the  preceding  article  in 
the  settlement  of  their  mutual  accounts,  at  the  time  of  the  dissolution  of  the  union, 
the  minimum  of  the  balance  being  fixed  between  them  at  the  same  iigiu-e,  200,000,000 
francs. 

AuT.  G.  Belgium  undertakes  to  refund  to  Switzerland,  one  after  another,  at  sight, 
in  Swiss  pieces  of  5  francs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  stamped 
in  accordance  with  the  conditions  of  the  convention,  and  this  from  the  beginning  of 
the  year  following  the  expiration  of  the  said  convention,  all  shipments  of  pieces  of  5 
francs  in  silver  issued  by  Belgium  and  retired  from  circulation  in  Switzerland.  Tlio 
sum  total  of  each  of  these  shipments  shall  not  bo  below  1,000,000  nor  above  2,000,000 
of  francs;  only  the  final  balance  may  be  less  than  1,000,000  francs:  I'rovided,  hoto- 
evei',  That  the  refundings  to  be  made  in  gold  or  in  Swiss  pieces  of  5  francs  in  silver, 
by  the  Belgian  Government  to  the  Swiss  Federal  Government  for  the  purchase  of 
Belgian  .5-franc  silver  pieces,  shall  not  exceed  the  sum  of  G, 000,000  francs. 

If  the  balance  to  bo  liquidated  should  exceed  the  sum  of  G,000,000  of  francs,  Bel- 
gium pledges  itself  to  introduce  into  its  monetary  system  no  change  of  a  character 
to  prevent  the  return,  through  the  avenues  of  trade  or  of  exchange,  of  the  said  excess, 
and  this  during  a  period  of  live  years,  beginning  with  the  expiration  of  the  union, 
or  during  such  period  as  shall  be  agreed  upon  between  France  and  Belgium  to  the 
same  end. 

Art.  7.  In  caso  of  dissolution  of  the  union  the  deliveries  of  specie  or  of  values  in 
fulfillment  of  the  arrangement  annexed  to  the  convention  of  November  6  shall  l)o 
made — in  France,  at  Paris,  Lille,  Lyon,  or  Marseilles;  and  in  Belgium,  at  Brussels 
or  at  Anvers. 

Art.  8.  The  present  act,  additional  to  the  monetary  convention  of  November  6, 1885, 
shall  bo  ratified,  and  the  ratifications  shall  be  exchanged  at  Paris  at  the  same  timo 
as  that  of  the  said  convcutiou. 

In  witness  whereof  tho  subscribers  have  drawn  up  the  present  document  and 
invested  it  with  their  seals. 

DECLAKATION. 

At  the  moment  of  signing  by  Belgium,  France,  Greece,  Italy,  and  Switzerland  tho 
act  additional  to  the  monetary  convention  concluded  November  G,  1885,  tho  subscrib- 
ing plenipotentiary  of  His  Slajesty  tho  King  of  the  Hellenes  declares  that  his  Gov- 
erimient  reserves  tho  right  of  demanding,  in  favor  of  Greece,  Avhen  compulsory  cir- 
culation shall  have  been  abolished  in  that  country,  tho  proportional  application  of 
the  provisions  agreed  upon  between  France  and  Belgium  in  the  said  additional  act, 
in  the  settlement  of  their  nmtual  accounts  on  tho  dissolution  of  the  union. 

This  reservation  is  agreed  to  by  the  subscribing  plenipotentiaries  of  Belgium, 
France,  Italy,  and  Switzerland. 

Done  at  Paris,  five  original  copies  hereof  being  made,  December  12,  1885. 

The  weight,  etc.,  of  the  coins  of  the  Latin  Union,  expressed  in  grains,  are  shown 
in  the  following  table: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Tahie  in 
United 
States  gold 
coin. 

Grains. 
497.  806 
248.  903 
90.  r>6l 
49.  780 
24.  SDO 

Thoutaiidths. 

900 
91  lO 

noo 

900 
900 

Grains. 
448.025 
224.012 
89.  CO.T 
44.  802 
22.  401 

$19.  29.") 
9.017 
3.  8:>9 
1.  929 
.0G4 
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Denomination. 

\\^eight. 

Fineness. 

Pure  .silver 
uoutaiued. 

Value  com- 
[lari.-d  with 
silver  in 
United 
States  sil- 
ver dollars. 

Grains. 
385.  800 
154.  320 
77. 160 
38.  580 
15.  432 

Thousandths. 

900 
835 
.835 
835 
835 

Grains. 
347. 220 
128.  857 
64.  428 
32.  214 
12.  8SG 

$0.  035 
.347 
.  174 
.087 
.035 

MEXICO. 


Mexico  lins  the  singlo  silver  standard. 

TLio  prijicipal  provisioii.s  of  the  laws  governing  the  monetary  system  of  Mexico 
are  as  follows: 

The  dollar  (el  peso)  is  the  nnit  of  account  fixed  Lv  article  1  of  the  lavr  of  Novem- 
ber 28,  18G7. 

The  legal  standard  is  the  silver  dollar,  and  the  pieces  into  which  it  is  divided  are: 
The  50  cents,  25  cents,  10  cents,  5  cents,  standard  coin.  All  these  coins  should  _con- 
tain  the  iinoness  of  0.902-1- [0.777  of  0.001],  according  to  article  4  of  said  law. 

The  gold  coins  are:  Pieces  of  $20,  $10,  $5,  $2.50,  and  $1.  The  fineness  of  all  these 
kinds  of  coin  is  0.875,  and  the  weight  of  each  of  them  is  as  follows: 


Grams. 

$20  pieces   33.  841 

$1(1  pieces   16.  920 

$5  pieces   8.  460 


Grams. 

$2.50  pieces   4.  230 

$1  pieces   l.  092 


All  silver  coins  have  a  fineness  of  0.902-f- [0.777  of  0.001]  and  are: 


Grams. 

10  cent  piece   2.  707 

5  cent  piece   i.  352 


Grams. 

$1  piece   27.  073 

50  cent  piece   13.  536 

25  ccut  piece   6.  768 

The  mints  of  the  rcpuhlic  receive  for  coinage  or  assay  whatever  quantities  may 
ho  presented  by  individuals,  whether  of  gold  or  silver. 

The  coinage  charge  on  silver  is  paid  at  the  rate  of  4.41  per  cent  and  on  gold  4.61 
per  ccut  of  their  respective  values. 

In  the  i)ayment  of  government  dues  or  taxes  no  fixed  amount  in  gold  or  silver  is 
exacted,  and  payment  is  admited  in  any  of  the  coins  in  legal  circulation. 

In  exceptional  case.s,  and  not  as  a  general  rule,  the  ''tolerance"  or  difference 
allowed  more  or  less  as  "mint  remedy"  for  the  fineness  of  gold  must  not  exceed 
0.002  of  the  legal  fineness  of  0.875;  and  for  silver,  0.003  of  tlie  legal  fineness  of  0  902 
+  [0.777  of  0.001]. 

The  "tolerance"  or  "mint  remedy"  allowed  on  the  weight  of  coin  is: 

In  gold  coin : 

$20  piece  milligrams..  75 

$10  piece  do  50 

$5  piece  do  38 


.$2.50  piece  milligrams. 

$1  piece  <io... 


38 


In  silver  coin : 

$1  piece  decigram..  1 

50  cent  ])iecc  milligrams..  75 

25  cent  piece  do   50 


10  cent  piece  milli 

5  cent  piece  T.do 


grams..  50 
25 


The  are  eleven  mints  in  the  country. 

The  Mexican  silver  dollar  circulates  not  only  in  Mexico,  but,  under  the  name  of 
piaster,  is  the  current  coin  of  several  countries  in  America,  Asia,  and  Africa. 
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Tlie  tlcnoniinations,  weiglit,  fineness,  etc.,  of  tlio  coins  of  Mexico,  expressed  ia 
grains,  are  as  follows: 

GOLD. 


Denomination. 


20  pesos 
10  j)eso3 
5  pesos  . 

21  pesos 
Peso  


vv  ejguc. 

IFincnoss. 

Puro  gold 
cout."iiued. 

V.ilue  in 
United 
States  gold 
coin. 

Grains. 

Thousandths. 

Grains. 

022.  234 

875 

450.  954 

$19.  679 

201. 117 

875 

228.  477 

9.S39 

130.  55S 

875 

114.  238 

4.  91Q 

65.  270 

875 

57. 129 

2.459 

20.  Ill 

875 

22.  847 

.984 

SILYEE. 


Denomination. 

"height. 

Fineness. 

Pure  silver 
contained. 

Grains. 
417.  790 
208.  895 
104.  447 
41.779 
20.  889 

Thousandths. 
902/, 
902/5 
902/5 
902/5 
90ij/5 

Grains. 
377. 170 
188.  585 
94.  292 
37.  717 
18.  859 

Value  com- 
pared AVitll 

silver  in 
United 

States  sil- 
ver dollar. 


$1,016 
.508 
,254 
.102 
.051 


THE  nSTETHERL^NDS. 

The  fundamental  monetary  laws  of  the  Netherlands  at  the  present  time  are  those 
of  November  26,  1847,  and  June  6, 1875.  By  the  former  law  tlio  Netherlands  adopted 
the  silver  standard,  and  maintained  it  in  force  until  1872,  the  monetary  unit  being 
the  silver  llorin  of  the  legal  weight  often  grams  0.945  line. 

In  1872  a  bill  was  passed  to  suspend  the  coinage  ofsilver  on  private  account.  Tho 
fall  in  the  value  of  silver  continuing,  the  mint  was  closed  to  its  coinage,  and  for  tho 
time  being  Holland  had  really  no  metallic  standard  of  value,  for  gold  was  only  a 
connnodity.  The  balance  of  'the  indebtedness  happened  then  to  bo  favorable  to 
Holland,  and  the  foreign  exchanges  fell  considerably.  In  order  to  arrest  this  fall, 
a  bill  -was  passed  in  1877  opening  tho  mint  to  the  public  for  the  coinage  of  gold, 
making  the  new  standard  coin  a  10-llorin  gold  piece,  weighing  6.018  grams  of  fino 
gold,  thus  establishing  the  ratio  in  coinage  of  gold  to  silver  of  1  to  15.625. 

Holhmd  is  usually  cla.ssed  as  a  double-standard  country.  It  would  be  more  cor- 
rect to  say  that  it  has  a  gold  standard,  conjointly  with  the  circulation,  as  legal  ten- 
der, of  the  silver  coins  i.ssued  before  1875.  The  currency  is  in  the  same  provisional 
state  of  tho  so-called  limping  standard  as  in  France,  but  tho  balance  of  indebted- 
ness having  also  been  rather  in  favor  of  Holland,  no  inconvenience  has  been 
felt  arising  out  of  the  present  arrangement,  and  the  foreign  exchanges  havo 
adjusted  themselves  as  if  Holland  possessed  a  gold  standard.  Up  to  the  present 
only  10-llorin  gold  pieces,  with  a  tolerance  of  fineness  of  1^  thousandths  and  a 
weight  of  2  thousandths  have  been  stamped. 

The  coinage  charges  arc,  for  gold,  5  florins  per  kilogram  0.900  fine,  equal  to  5.50 
florins  per  kilograwi  fine,  or  3^  per  cent. 

The  mint  is  not  bound  to  accept  less  than  100  kilograms  for  coinage. 

Out  of  the  kilogram  of  pure  gold  there  are  manufactured  1,653.43  florins;  out  of 
the  kilogram  of  pure  silver,  105.82  florins. 

Tho  ducat  and  double  ducat  are  trade  coins.  Besides  these,  the  law  of  November 
26,  1847,  had  authorized  the  mintage  of  another  trade  coin,  called  tho  gouden-willem, 
weighing  6.729  grams,  fineness  0.900.  There  were  also  2  gouden-willem  and  one- 
halfgondcn-willem  pieces.    None  of  these  coins  are  now  stamped. 

The  monetary  system  of  the  Dutch  colonies  is  the  same  as  that  of  the  mother 
country. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT,  437 
The  coins  of  the  Nothcrlands  are— 


GOLD. 


Denoniiiiiition. 

Wei-ht. 

Fineness. 

Pure  Rold 
contained. 

Value  in 
United 
States 

gold  coin. 

Graui.t. 
103. 703 

Tliousandlhs. 

900 

Grains. 
93.  332 

$4. 018 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 

Grains. 
385.  800 
151.  323 
77.  160 
55. 170 
21.  601 
10.571 

Thousandths. 

945 
945 
945 
640 
610 
640 

Grains. 
304.  581 
145. 832 
72.916 
35.  308 
13. 824 
6. 765 

$0. 982 
.393 
.196 
.095 
.037 
.018 

NOHiTVA-Y.    (See  ScarLcliiaaviaia  TTnion.) 

The  money  ficcount  of  Paraguay  is  tho  peso,  divided  into  8  reals.  It  is  also  divided 
into  100  ccutavcs.  The  country,  however,  has  a  depreciated  paper  currency.  The 
gold  onza  is  rated  officially  at  17^  paper  pesos,  making  the  paper  peso  equal  to  1.3617 
grams,  or  21.0137544  grains,  of  fine  gold.  Five-franc  pieces,  venezolanos,  and  other 
piasters  of  the  same  kind,  are,  in  like  manner,  reckoned  as  equivalent  to  IJ  paper 
pesos. 

Ten  shabis  equal  1  penehat;  2  penebats  equal  1  sahibghiran,  orkran;  10  krans 
equal  1  toman,  or  200  shabis  equal  1  toman. 

The  principal  coin  is  thekran,  a  sil  ver  piece  of  71.065  grains  0.900  fine.  Thekrana 
■which  circulate  vary,  however,  greatly,  as  the  mints  of  the  country  are  not  reliable, 
being  farmed  out  for  a  yearly  sum.  The  fineness  of  tho  coins  oscillates  between 
0.760  and  0.900.  In  larger  transactions  the  toman  is  taken  as  the  unit,  reckoned  equal 
to  10  krans.  There  are  some  gold  tomans  and  half  tomans  in  existence,  but  they  are 
not  the  standard;  they  circulate  only  as  commercial  money,  and  are  taken  by  weight. 
The  standard  is  silver.  The  weight,  etc.,  of  the  2-toman  and  1-toman  pieces  are  as 
follows : 

GOLD. 


Denomination. 

"Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United 
States 

gold  coin. 

Grains. 
87.  9C2 
43.  981 

Thousandths. 
900 
900 

Grains. 
79. 1C6 
39.  583 

$3.  409 
1. 704 

The  unit,  the  silver  sol,  weighs  25  grams  0.900  fine.  It  is  therefore  equal  to  the 
French  5-franc  piece.  Gold  coins  exist  also,  of  2,  5, 10,  and  20  sols.  Their  fineness  is 
0.900,  and  the  20-3ol  piece  weighs  32.258  grams.  This  gives  a  ratio  of  silver  to 
gold  of  1  to  15i. 

For  a  long  time  the  country  had  an  inconvertible  paper  money,  but  since  the  war 
this  paper  has  become  almost  worthless,  and  in  consequence  only  hard  sols  are  now 
in  circulation,  valued  according  to  the  price  of  silver. 
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The  woii;ht,  etc.,  of  tlio  Peruvian  coins  .lutLorized  by  law,  expressed  in  grains, 
arc  as  follo"w  s : 

GOLD. 


Denomination. 

"Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United 
States 

gohl  coin. 

20  sol'i  

Grains. 
407.  806 
248.  903 
124.  451 
49.  780 
24.  890 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
448.  025 
224.012 
112. 006 
44.  802 
22.  401 

$19. 295 
9.647 
4. 823 
1. 929 
.964 

10  .sola  

Sol  

SILVER. 


Denomination. 


Sol  

Half  sol ... 
Fifth  sol... 

Dinero  

Half  dinero 


"Weight. 


Grains. 

385.  800 
192.  !«)0 
77.160 
38.  580 
19. 290 


Fineness. 


Thousandths. 

900 
900 
900 
900 
900 


Pure  silver 
contained. 


Grains. 
347.  220 
173.  610 
69.444 
34.  722 
17. 361 


Vr.luo  com- 
pared with 

silver  in 
United 

States  sil- 
ver dollar. 


$0. 935 
.408 
.187 
.  004 
.017 


The  present  monetary  system  of  Portugal  was  established  by  the  law  of  .July 
29,  IS.")-!,  and  is  gold  monometallic  with  the  milreis  of  1,000  reis  as  monetary  uuit. 
Olio  thousand  milreis  or  1,000,000  reis  is  called  a  conto. 

The  gold  coins  are : 


Denomination. 


Crown  or  10  milreis  

Half  crown  or  5  uiilreia  . 
Fifth  crov.-u  or  2  milrei.s. 
Tenth  crown  or  1  uiilreis 


Legal 
weight. 

Fineness. 

Fiiio 
weight. 

Grams. 

Thousandths. 

Grams. 

17.  735 

91fii} 

16.2570 

8. 868 

916i} 

8. 1285 

3.  r,47 

916| 

3.  2514 

1.  774 

910S 

1.  6257 

Gold  is  coined  in  unlimited  amounts  on  private  account  at  a  mint  charge  of  1 
mih-eis  per  kilogram.  _  . 

Silver  like  copper,  is  coined  only  in  divisional  coins. 
The  silver  coins  are : 


Denomination. 


5  tcstones  or  500  reis  - 
2  testoues  or  200  reis  . 
Testone  or  100  reis  ... 
Half  testone  or  50  reis 


Legal 
weight. 

Fineness. 

Fine 
weight. 

Grams. 
12.  50 
5.  00 
2.  50 
1.  25 

Thousandths. 
916!J 
910| 
910f 
916J 

Gramt. 
11. 4583 
4.  5833 
2.  2916 
1. 1458 

Silver  is  legal  tender  only  to  the  amount  of  5  milreis,  but  by  Lisbon  commercial 
usa^o  ouo-tliird  of  all  payments  are  accepted  in  that  metal. 
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The  woiglit,  liuouess;  etc.,  of  tlio  coins  of  Portugal  expressed  iu  gralnf.  are  as 
follows  • 


GOLD. 


Donoiniuation. 

"Weight. 

Fineness. 

Pure  sold 
contained. 

Valne  in 
ITnilod 
Stiites  gold 
coin. 

Grains. 

27:!.  0S6 
130.  843 
54.736 
27.  368 

Thousandths. 
91C» 
91G^ 
9101 
9103 

Grains. 
250. 878 
125.  439 
50. 175 
25.  088 

$10. 804 
5.  402 
2.101 
1.080 

SILVER. 

Dcnoniiuation. 

"WeigLt. 

Fineness. 

Pure  silver 
contained. 

Value  cnm- 
I)!ircd  with 

.silvor  in 
United 

States  sil- 
ver dollar. 

Grains. 
102.900 
77.  ICO 
38.  580 
19.200 

Thousandths. 

910!i 
910i} 
91C'» 
91CJ 

Grains. 
176.  825 
70.  730 
35.  365 
17.  082 

$0. 476 
.  IflO 
.  01)5 
.018 

100  reis  

ROTJlM^lSriA.. 

Tlio  Ifivrs  of  April  14,  1867,  and  April  30,  1879,  introduced  the  sy.stcm  of  the  Latin 
Union  into  Roiiiuauia,  the  franc  being  called  the  lei  and  the  centime  the  hani ;  but 
in  1890  a  measuro  was  passed  by  the  Koumania  Chamber  abrogating  the  double 
standard  and  substituting  for  it  the  single  gold  standard,  vrith  a  subsidiary  silver 
coinage  having  a  paying  power  to  the  amount  of  50  lei  or  francs. 

The  weight,  fineness,  etc.,  of  the  coins  of  Roumauia  arc  as  follows: 


GOLD. 


Denomination. 

•Weight. 

Fineness. 

Pure  sold 
contained. 

Value  in 
United 
States  gold 
coin. 

Grains. 
99.  501 
49. 780 

Thousandths. 

900 
900 

Grains. 
89.  COS 
44. 802 

$3.  859 
1.929 

SILVEE. 

Denomination. 

■Weight. 

Fineness. 

Pnre  silver 
contained. 

Valne  com- 
par«xl  with 
silver  in 
United 
States  .sil- 
ver dollar. 

Grains. 
385.  800 
154.  323 
77.1  GO 
88.  580 

Thousandths. 

900 
835 
835 
835 

Grains. 
347.  220 
128.  857 
64.  428 
32.  214 

$0. 935 
.347 
.174 
.087 

Lei  

Hall  lei   
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3PIUSSIA, 

Tho  fundamental  monetary  law  of  tlio  country  is  dated  December  17,  1885,  and 
•went  into  force  Jani:avy  1, 1886.  The  monetary  unit  is  the  silver  ruble  of  100  kopecks. 
Tho  law  provides  for  tlie  coinage  of  both  gold  and  silver  in  the  ratio  of  1  to  15,};  the 
system  is,  therefore,  bimetallic.  The  gold  coins  arc  tho  imperial  (10  rubles)  and  half 
imperial  (5  rubles),  of  tho  legal  weight  of  12.9039  and  G.-1519  grams,  respectively, 
and  the  liueiiess  of  0.900.  Tho  imperial,  therefore,  contains  11.0135  grams  of  pure 
gold  and  the  half  imperial  5.8067. 

The  coinage  of  gold  on  private  account  is  unlimited,  and  tho  mint  charge  is  3  per 
cent  for  that  metal. 

Tho  full  legal-tender  silver  coins  are  the  ruble,  half  ruble,  and  quarter  ruble  pieces. 
Tho  silver  ruble  has  a  legal  weight  of  19.995  grams,  a  fineness  of  0.900,  and  contains 
17.996  grams  of  fine  silver. 

The  half  and  quarter  ruble  are  of  the  same  fineness  and  of  jiroportional  weight. 
The  divisional  coins  of  Russia  are  of  silver  and  copper. 

The  silver  divisional  coins  are: 


Denomination. 


20  kopecks 
15  kopecks 
10  kopecks 
5  kopecks . 


•weight. 


Gramfi. 
3.  599 
2.  099 
1.799 
.809 


Fineness. 


Thousandths. 

500 
500 
500 
500 


These  coins  are  legal  tender  to  the  amount  of  3  rubles  between  individuals  and 
unlimited  legal  tender  to  the  State  for  taxes,  etc. 
The  coinage  of  silver  on  private  account  is  suspended. 

Such  is  the  monetarj^  system  of  Russia  as  it  stands  upon  the  statute  book,  but  it 
has  no  existence  in  fact,  that  country  having  been  under  an  exclusively  paper-money 
regime  since  1855. 

The  weight,  iineness,  etc.,  of  tho  coins  of  Russia  expressed  in  grains  aic  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  iu 
United 
States  gold 
coin. 

Ifalt'  imperial  (5  rubles)  

Grains. 
199. 133 
100.  987 
99.  566 
00.  593 

Tliousandths. 
900 
91 6| 
900 
916| 

Grains. 
179.  219 
92.  571 
89.  609 
55.  543 

$7,718 
3.986 
3.  859 
2.  392 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 

50  kopecks  prior  to  1880  

25  kopecks  prior  to  1880  

Grains. 
319.927 
308.  571 
1.59.  903 
154.  285 
79.  982 
77.  143 
55.  540 
41.655 
27.770 
13.  885 

Thousandths. 

863 

900 

808  r\ 

900 
808 
900 
500 
500 
500 
500 

Grai7is. 
277.  714 
277.714 
138.  857 
138.  857 
09. 428 
09.  428 
27.  770 
20.  827 
13. 885 
6.  942 

$0,748 
.748 
.374 
.374 
.187 
.187 
.075 
.056 
.  037 
.019 
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scA:isrDi]sr^vi^isr  tjisrioisr. 

The  Scandinaviiin  Monetary  Union  embraces  Sweden,  Norway,  aii<l  Denmark. 
These  three  kin^idonis  concluded  in  1873  and  187")  a  monetary  convention  based  on 
the  emi)h)yment  of  the  single  f;old  standard  and  on  a  common  system  of  coins  and 
money  of  account.    The  krone  or  crown,  divided  iuto  100  oro,  is  the  monetary  unit. 

The  gold  coins  are: 


Dciiominaticn. 

weiglit. 

Fiueiiess. 

Fine 
weight. 

Grains. 
8.  9000 
4.  48U3 

Thousandths. 

900 
900 

Orams. 
8.  06454 
4.  03227 

The  divisional  silver  coins  are: 

Denomin.ition. 

Lc<ral 
■weight. 

Fineness. 

Fine 
weight. 

Grams. 
15.  000 
7.  500 
5.  000 
4.  OOO 
2.420 
1.450 

Thousandths. 

800 
800 
600 
600 
600 
400 

Grams. 
12.  000 
6.  000 
3.  OOO 
2.400 
1.452 
0.580 

10  (iro  

Two  thousand  four  hundred  and  eighty  kronen  are  m.innfactured  out  of  1  kilogram 
of  fine  gold.  The  coinage  of  gokl  is  unlimited.  The  coinage  charges  for  gold  are 
one-quarter  per  cent  per  kilogram  fine  for  20-krouen  pieces,  and  one-third  per  cent 
per  kilogram  line  for  10-kronen  pieces.  Silver  is  coined  only  on  account  of  the 
Government. 

Silver  coins  are  legal  tender  as  follows :  The  2-kroncn  and  1-krono  pieces  to  the 
amount  of  20  kronen ;  the  50,  40.  25  and  10  ore  pieces  to  the  amount  of  5  kronen. 

All  the  coins  above  mentioned  have  legal  currency  in  the  three  kingdoms.  The 
monetary  convention  does  not  limit  the  coinage  by  the  governments  of  the  silver  or 
bronze  coins.  In  each  of  the  three  States  there  are  public  treasuries  at  which  any 
sum  of  fractional  coin  divisible  by  10  kronen  may  be  exchanged  for  gold. 

The  weight,  otc,  of  the  coins  of  the  Scandinavian  Union,  expressed  in  grains,  aro 
as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Valne  in 
United 
States  gold 
coin. 

Grains. 
138.  2S0 
69. 140 

Thousandths. 

900 
000 

Grains. 
124.  452 
62.  226 

$5.  359 
2. 679 

10  crowns  

SILVER. 

Denomination. 

"Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United 
States  sil- 
ver dollar. 

Grains. 
231.480 
115.  740 
77.  160 
61.780 
37.  345 
22.376 

Thousandths. 

800 
800 
600 
600 
600 
400 

Grai7is. 
185. 184 
92.  592 
46.  296 
37.  038 
22.  407 
8.  950 

$0. 499 
.249 
.125 
.100 
.060 
.024 
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Tbo  monetary  S3^stem  of  Servia  was  assiniilatecl  to  that  of  tlio  Latin  Flnion  by  tli« 
law  of  November  11,  1878.  The  frauc  is  called  the  dinar,  and  the  centime  tho  para. 
It  was  provided  that  after  the  gold  pieces  had  been  put  in  circulation  the  5-dinar 
pieces  should  bo  legal  tender  only  to  the  amount  of  500  dinars,  and  the  smaller 
silver  pieces  only  to  the  amount  of  50  dinars,  thus  lualcing  the  country  practically 
gold  mononietallic. 

The  weight,  iinoness,  etc.,  of  the  coins  of  Servia  are  as  follows: 


GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contuiued. 

Value  in 
United 
State.-  gold 
coin. 

Grains. 
9D.  501 
49.  780 

Thousan  dths. 

900 
900 

Grains. 
89.  605 
44.  802 

$3.  859 
1.  929 

SILVER. 

Denomination. 

"Weiglit. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
l);ircd  \y\lh 
.silver  ill 
United 
State.'!  sil- 
ver dollar. 

Grains. 
385.  800 
154.  323 
77. 160 
38. 580 

Thousandths. 

900 
835 
835 
835 

Grains. 
347.  220 
128.  857 
64.428 
32.214 

$0.  035 
.347 
.174 
.087 

SIi\.]\I. 

The  moneys  of  Siam  are  as  follows: 

800  cowries  equal  1  fuang ;  2  fuango  equal  1  salung ;  4  salungo  equal  1  bat  or  tical ; 
4  bat.s  equal  1  tiimling;  20'tamling  equal  1  chiingfuO  chiing'equal  1  hiip;  100  liiip 
equal  1  tiira. 

Cowries  (also  called  bia  in  Siam)  are  the  well-lcnown  shells  used  in  many  parts  of 
Asia  and  Africa  us  a  medium  of  exchange  for  small  values.  In  Siam  about  219  or  220 
are  reckoned  equal  to  1  penny  sterling,  which  corresponds  closely  to  the  general  rat- 
ing of  the  bat  or  tical  at  'Js".  Gd.  sterling;  this  is,  however,  more  than  the  actual 
average  value  of  the  coin,  Avhich  is  $0.00. 

Small  pewter  and  copper  coins  have  of  late  been  introduced  as  a  substitute  for  tho 
cowrie  shell.  The  i)ewter  coins  are  called  lot  and  at;  they  are  small  Hat  bits  of 
pewter;  2  lots  eqnal  1  at. 

Tho  copper  coin  2  ats,  and  about  the  same  size  as  tho  English  halfpenny,  only  a 
little  thicker,  is  called  song  ptMS.  Two  song  pois  equal  1  i'uang;  2  fuango  equal  1 
salung;  4  salungo  equal  1  bat  or  tical. 

The  fuang  and  the  salung  are  flat  pieces  of  silver.  They  represent  simply  a  cer- 
tain weight  of  the  metal.  Tt  is  the  same  with  the  bat. 

The  coin  called  bat  or  tical  is  a  small  bit  of  a  silver  bar  bent  and  with  the  ends 
beaten  together.  It  has  two  or  three  small  stamps  impressed  upon  it.  The  weight 
of  the  hat  or  tical  ranges  between  212  and  236  grains  troy,  and  is  generally  taken  at 
230  grains  (15.292  grams). 

The  fineness  of  the  tical,  as  well  as  that  of  the  fuang  and  salung,  averages  P0G.25, 
it  is  said.  Taking  the  average  weight  of  the  tical,  or  bat,  at  224  grains,  the  average 
lineuess  of  tho  coin  at  906.25,  the 'metallic  value  may  be  computed  at  2s.  3.4325d 
sterling  (at  60d.  per  ounce  British  standard  silver).  'J'his  corresponds  closely  to  tho 
rating  of  tho  tical  by  the  merchants  in  tho  Siamese  ports,  where  7  ticals  arc  reckoned 
•equai  to  4  Spanish  piastres  or  dollars. 

The  mint  at  Bangkok  lately  exchanged  Mexican  dollars  against  ticals,  at  the  rate 
of  5  ticals  eciual  3  Mexican  dollars.  American  silver  dollars  are  also  taken  by  tho 
mint;  they  are  weighed  against  Mexican  dollars,  and  then  paid  for  at  the  above  rate 
of  5  ticals  for  3  ^Mexican  dollars. 

Exchange  on  Hongkong  and  Singapore  is  quoted  in  per  cent  premium  or  discount. 
If  tiie  quotations  fall  to  1  per  cent  or  snore  discount,  Mexican  dolhvrs  are  being  sent 
from  China  to  Siam. 

Exchange  on  London  is  quoted  in  shillings  and  pence  per  1  Mexican  dollar.  If 
paymcnts  aro  made  in  ticaLs,  it  is  at  tho  rate  of  5  ticals  for  3  Mexican  dollars. 
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By  a  (lecTCo  of  tlio  19th  of  October,  1808,  Spain  adopted  tho  monetary  system  of 
tbo  Livliu  Union.  It  is,  therefore,  binietaliie,  with  the  silver  peseta,  equivalent  to 
the  frauc,  as  monetary  unit.  It  lias  the  same  gold  and  silver  eoins  as  the  union.  A 
gold  25-peseta  piece  Avas  added  by  a  decree  of  August  20,  1876. 

The  gold  coins  are : 


Dcuoiniiiation. 


100  posetas 
50  pesetas. 
25  pesetas. 
20  ])0.seta8. 
10  pcsctaa. 
6  rusetiis.. 


Legal 

Fiiiene.s.9. 

Fino 
■weight. 

Orams. 

Thousandths. 

Grams. 

32.  25800 

900 

29.  0323 

10. 12003 

900 

14.5161 

8.  0C451 

900 

7.  2580 

0.4516 

900 

5.  8064 

3.  2258 

900 

2.  0032 

1.6129 

900 

1.  4516 

The  silver  coins  arc : 


Dcnoniiiiation. 


6  pesetas  

2  pesetas  

1  peseta  

Half  peseta 
Fifth  peseta 


Legal 
weight. 

Fineness. 

Fino 
weight. 

Gi-ams. 

Thousandths. 

Grams. 

25.  0 

900 

22.  5000 

10.0 

835 

8.  3500 

5.0 

835 

4. 1750 

2.5 

835 

2.  0875 

1.0 

835 

.8350 

The  coinage  of  gold  is  free,  and  there  is  no  coinage  charge  for  that  metal,  but 
depositors  cannot  got  the  coined  gold  until  eighteen  days  after  the  delivery  of  the 
bullion  to  the  mint. 

Since  1878  silver  has  been  coined  only  on  account  of  the  State. 

The  ratio  of  gold  to  silver  is  1  to  15^.  Gold  and  the  5-peseta  silverpiece  are  unlim- 
ited legal  tender;  divisional  silver  coin,  i.  e.,  all  silver  coins  of  less  value  than  5 
francs,  only  to  the  amount  of  50  pesetas. 

The  folio-sviug  table  shows  the  weight,  etc.,  of  the  coins  of  Spain,  expressed  in 
grains : 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Talue 
in  United 
States  gold 
coin. 

Grains. 
124. 451 
49.  780 
24.  890 

Thousandths. 

900 
900 
900 

G  rains. 
112.  006 
44.  802 
22.  401 

$1.  823 
1.  929 
.964 

SILVEE. 


Denomination. 


5  pesetas... 

2  pesetas. . . 

Peseta  

50  ceiil  inies 
20  centimes 


Weight. 


Gi-ains. 
385.  800 
154.  323 
77. 100 
38.  580 
15.  432 


Fineness. 


Thousandths. 

900 
835 
835 
835 
835 


Pure  silver 
contained, 


Grains. 
347.220 
128.  857 
04.  428 
32.214 
12.  886 


Value  com. 
pared  vrith. 
silver  in 
United 
States  sil- 
ver dollar. 


$0.  935 
.347 
.174 
.087 
.035 
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SWEDEIST.  (See  Scandinavian  Union.) 
SWrrZERL^ND.    (See  Latin  Union.) 


TURKEY. 

Tho  monetary  system  of  Turkey  is  bimetallic,  Avitli  the  piaster,  equal  to  40  paras, 
3  aspcs,  as  monetary  unit.  Tbo  gold  coins  are  tbo  500,  250,  100,  50,  and  25  piaster 
pieces,  all  of  the  same  liueness,  viz,  0.916f.  Tlio  lOO-piaster  i)iece,  or  gold  medjidie, 
is  called  '  lie  Turkish  pound.  It  has  a  gross  weight  of  7.216  grams  and  a  line  weight 
of  G.G146 grams.  Tho  gross  and  line  weight  of  the  other  aro^proportional  to  those  of 
the  Turki.sh  pound.  Tho  silver  coins  are  the  20,  10,  5,  2,  1,  aud  half  piaster  pieces, 
0.830  line.  The  20-piaster  piece  has  a  gross  Aveightof  24.055  grams  and  a  lino  weight 
of  19.9656  grams. 

The  10,  5,  2,  1,  and  half  piasters  have  a  proportional  gross  and  fine  w  eight.  The 
ratio  of  gold  to  silver  was  originally  1  to  15.09. 

By  a  decree  tho  Government  lowered  tho  value  of  the  20-piaster  piece  to  19  pias- 
ters, in  consequence  of  v.  hich  debasement  the  ratio  of  gold  to  silver  is  1  to  15J 

Tlio  coinage  of  silver  is  suspended.  The  mint  charge  for  gold  is  1  per  cent.  Such 
is  the  system  as  it  exists  on  paper,  but  the  actual  coined  money  of  the  country  is  in 
a  very  unsatisfactory  condition. 

The  following  table  shows  the  weight,  etc.,  of  the  coins  of  Turkey  expressed  in 
grains : 

GOLD. 


Denoniin.T.tion. 


500  piasters 
250  i>iasfers 
100  piasters 
50  ])ia8ter3. 
25  iiiastcrs. 


Wei  gilt. 


Grains. 
550.  817 
278.  408 
111.303 
55.  681 
27.  840 


Fineness. 

Puro  gold 
contained. 

^  aliio  in 
United 
States  gold 
coin. 

Tlio7isandl!i8. 
91 C3 
910§ 
916J 
91  eg 
91CJ 

Grains. 
510.416 
235.  208 
102.  082 
51.041 
25.  520 

$21.  982 
10.  991 
4.  396 
2.  198 
1.099 

SILVER. 


Denomination. 


20  piasters.. 
10  jiiasters.. 
5  ])iasters... 
2  piastor.s. . . 

Tiaster  

Half  piaster 


■U'eight. 

Fineness. 

Pure  silver 
contained. 

Grains. 

Tliousandllis. 

Grains. 

371.  210 

830 

308. 104 

18,">.  008 

830 

154.052 

92.  804 

830 

77.  020 

37.  121 

830 

30.810 

18.500 

830 

15.  405 

9.  280 

830 

7.703 

Value  com- 
pared -n  itii 
silver  in 
United 
States  sil- 
ver dollars. 


$0.  830 
.415 
.207 
.083 
.042 
.021 


UlSTITICD  STATES. 

In  1786  the  Congress  of  the  Confederation  chose  as  the  monetary  unit  of  tho  United 
States  the  dollar  of  375.64  grains  of  pure  silver.  This  unit  had  its  origin  in  tho 
Spanish  piaster  or  milled  dollar,  which  constituted  tho  basis  of  the  metallic  circu- 
lation of  tho  English  colonies  in  America.  It  was  never  coined,  there  being  at  that 
time  no  mint  in  the  United  States. 

The  act  of  April  2,  1792,  established  tho  first  monetary  system  of  the  United 
States.  The  bases  of  the  system  were:  The  gold  dollar,  containing  24.75  grains  of 
pure  gold,  and  stamped  in  pieces  of  $10,  $5,  and  $2i,  denominated,  respectively, 
eagles,  half  eagles,  and  quarter  eagles;  the  silver  dollar,  containing  371.25  grains 
of  pure  silver.  A  mint  Avas  established.  The  coinage  was  unlimited  and  there  was 
no  mint  charge.  The  ratio  of  gold  to  silver  in  coinage  was  1:15.  Both  gold  and 
silver  Y.  ero  legal  tender.    Tho  standard  was  double. 

Th(5  act  of  1792  undervalued  gold,  which  was  therefore  exported.  The  act  of  J une 
28,  1834,  Avas  passed  to  remedy  this,  by  changing  the  mint  ratio  between  the  metals 
to  1: 16.002.  This  latter  act  iixed  the  weight  of  tho  gold  dollar  at  25.8  grains,  but 
lowered  the  liueness  from  OMQ^  to  0.899225.    The  tiuo  weight  of  tho  gold  dollar  was 
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thus  roduced  to  23.2  {grains.  The  act  of  ISSt  undervalued  silver  as  that  of  1792  had 
Tindervaliicd  gold,  and  isilvor  was  attracted  to  Europe  by  the  more  favorable  ratio  of 
1 :  IS.V.  Thoact  of  .January  18,  1837,  was  i)as3ed  to  make  the  fineness  of  the  ;;old  and 
silver  coins  uniform.  The  legal  weight  of  the  gold  dollar  Avas  fixed  at  25.8  grains, 
and  it.s  lino  weiglit  at  23.22  grains.  The  linencss  was,  therefore,  cliaugcd  by  tiiis  act 
to  O.tlOO  and  the  ratio  to  1 : 15.D88+. 

Silver  continued  to  bo  exported.  Thoact  of  February  21, 1853,  reduced  the  weight  of 
the  silver  coins  of  a  denomination  less  than  $1,  which  the  acts  of  1792,  1831,  an(l  1837 
h:xl  made  exactly  proportional  to  the  weight  of  the  silver  dollar,  and  provided  (liat 
thoy  should  bo  legal  tender  to  the  amount  of  ouly  $5.  Under  the  acts  of  17'J2,  1831, 
and  1837  tliey  had  been  full  legal  tender.  By  tlie  act  of  1853  the  legal  weiglit  of 
the  half  dollar  was  reduced  to  192  grains  and  that  of  the  other  fractious  of  the  dol- 
lar in  proportion.  The  coinage  of  the  fractional  parts  of  the  dollar  was  reservetl  to 
th(!  (lioverument. 

The  act  of  February  12,  1873,  provided  that  the  unit  of  value  of  the  United  States 
should  be  the  gold  dollar  of  the  standard  weight  of  25.8  grains,  and  that  there  should 
be  coined  besides  the  following  gold  coins:  A  quarter  eagle,  or  2i-dollar  piece;  a  3- 
tlollar  piece;  a  half  eagle,  or  5-dollar  piece;  an  eagle,  or  10-dollar  piece,  and  a  double 
eagle,  or  20-doIlar  piece,  all  of  a  standard  weight  proportional  to  that  of  the  dollar 
piece.  These  coius  were  made  legal  tender  in  all  payments  at  their  nominal  value 
when  not  below  the  standax'd  weight  and  limit  of  tolerance  proyided  in  the  act  for 
the  single  piece,  and  wheu  reduced  in  weight  they  should  bo  legal  tender  at  a 
valuation  in  proportion  to  their  actual  weight.  The  silver  coins  provided  for  by  tho 
act  were  a  trade  dollar,  a  half  dollar,  or  50-cent  piece,  a  (quarter  dollar,  and  a  10-cent 
piece;  the  weight  of  tho  trade  dollar  to  be  420  grains  Troy ;  the  half  dollar  12i  grams; 
the  quarter  dollar  and  the  dime,  respectively,  one-half  and  one-fifth  of  the  weight 
of  the  half  dollar.  The  silver  coius  were  made  legal  tender  at  their  nominal  value 
for  any  auiount  not  exceeding  $5  in  any  one  payment.  The  charge  for  converting 
standard  gold  bullion  into  coin  was  fixed  at  one-filth  of  1  per  cent.  Owners  of  silver 
bullion  were  allowed  to  deposit  it  at  any  mint  of  the  United  States  to  be  formed  into 
bars  or  into  trade  dollars,  and  no  deposit  of  silver  for  other  coinage  was  to  bo 
received. 

Section  II  of  the  joint  resolution  of  July  22,  1876,  recited  that  the  trade  dollar 
should  not  thereafter  bo  legal  tender,  and  that  theSecretary  of  the  Treasury  should 
be  authorized  to  limit  the  coinage  of  the  same  to  an  amount  sufficient  to  meet  tho 
export  demand  for  it.  The  act  of  March  3,  1887,  retired  the  trade  dollar  and  pro- 
hibited its  coinage.  That  of  September  26,  1890,  discontinued  the  coinage  of  the 
1-dollar  and  3- dollar  gold  pieces. 

The  act  of  February  28,  1878,  directed  the  coinage  of  silver  dollars  of  the  weight  of 
412^  grains  Troy,  of  standard  silver,  as  provided  in  the  act  of  January  18,  1837,  and 
that  such  coins,  with  all  silver  coins  theretofore  coined,  should  be  legal  tender  at  their 
nominal  value  for  all  debts  and  dues,  public  aud  i)rivate,  except  where  otherwise 
exjiressly  stipulated  in  the  contract. 

The  Secretary  of  the  Treasury  was  authorized  aud  directed  by  the  first  section  of 
the  act  to  purchase  from  time  to  time  silver  bullion  at  the  market  price  thereof,  not 
less  than  $2,000,000  worth  nor  more  than  $4,000,000  worth  per  month,  and  to  cause 
the  same  to  be  coined  monthly,  as  fast  as  purchased,  into  such  dollars.  A  subsequent 
act,  that  of  July  14, 1890,  enacted  that  the  Secretary  of  the  Treasury  should  purchase 
silver  bullion  to  the  aggregate  amount  of  4,500,000  ounces,  or  so  much  thereof  as 
might  bo  offered,  each  month,  at  the  market  price  thereof,  not  exceeding  $1  for  371.25 
grains  of  ])ure  silver,  and  to  issue  in  payment  thereof  Treasury  notes  of  the  United 
States,  such  notes  to  be  redeemable  by  the  Government,  on  demand,  in  coin,  and  to 
be  legal  tender  in  payment  of  all  debts,  iniblic  and  private,  except  where  otherwise 
expressly  stipulated  in  the  contract.  The  act  directed  the  Secretary  of  the  Treasury 
to  coin  each  mouth,  2,000,000  ouuces  of  the  silver  bullion  purchased  under  the  pro- 
visions of  the  act  into  standard  silver  dollars  until  the  1st  day  of  July,  1891,  aud 
thereafter  as  much  as  might  be  necessary,  to  provide  for  the  redemption  of  tho 
Treasury  notes  issued  under  the  act.  Tho  purchasing  clause  of  the  act  of  July  14, 
1890,  was  repealed  by  the  act  of  November  1,  1893. 

Tlie  act  of  June  9,  1879,  made  the  subsidiary  silver  coius  of  the  United  States  legal 
tender  to  the  amount  of  $10.  The  minor  coius  are  legal  teuder  to  the  amount  of  25 
cents. 

A  brief  history  of  the  coins  of  the  United  States  is  hereto  appended. 
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COINS  OF  THE  UNITED  STATES,  AUTHORITY  FOR  COINING,  AND  CHANGES 

IN  WEIGHT  AND  FINENESS. 

GrOlL.33  COllSrS. 
DOUBLE  EAGLE. 

Antliorizetl  to  be  coined,  act  of  Marcli  3,  1849. 
Weight,  516  grains;  fineness,  .900. 

EAGLE. 

*    Autliorizcil  to  bo  coined,  act  of  April  2,  1792. 
Woiglit,  270  grains;  fineness,  .910;. 
Weiglit  changed,  act  of  June  28,  1834,  to  258  grains. 
Fineness  changed,  act  of  June  28,  1834,  to  .899,225. 
Fineness  changed,  act  of  January  18,  1837,  to  .900. 

HALF  EAGLE. 

Authorized  to  ho  coined,  act  of  April  2,  1792. 
Weight,  135  grains;  fineness,  .916^. 
AVeight  cliangcd,  act  of  Juno  28.  1834,  to  129  grains. 
Fineness  changed,  act  of  Juno  28,  1834,  to  .899,225. 
Fineness  changed,  act  of  January  18,  1837,  to  .900. 

QUAUTEU  EAGLE. 

Authorized  to  be  coined,  act  of  April  2,  1792. 
AVeight,  67.5  grains ;  fineness,  .9lS);t. 
Weiglit  changed,  act  of  Juno  28,  1834,  to  64.5  grains. 
Fineness  changed,  act  of  .luno  28,  1834,  to  .899,225. 
Fineness  cliaugod,  act  of  January  18,  1837,  to  .900. 

TIIREE-DOLLAU  PIKCE. 

Authorized  to  be  coined,  act  of  February  21,  1853. 

Weight,  77.4  grains;  fineness,  .900. 

Coinage  discontinued,  act  of  September  26,  1890. 

ONE  DOLLAU. 

Anthorized  to  bo  coined,  act  of  March  3,  1849. 

Weight,  25.8  grains;  iiuoness,  .900. 

Coinage  discontinued,  act  of  September  26,  1890. 


SILVEn  COINS. 
DOLLAR. 

Authorized  to  be  coined,  act  of  April  2,  1792. 
Weight,  416  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  4121  grains. 
Fineness  changed,  act  of  January  18,  1837,  to  .900. 
Ooinago  discontinued,  act  of  February  12,  1873. 
Coinage  reauthorized,  act  of  February  28,  1878. 

TRADE  DOLLARS. 

Autliorized  to  bo  coined,  act  of  February  12,  1873. 
Weight,  420  grains;  fineness,  ,900, 

Coinage  limited  to  export  demand,  joint  resolution  July  22,  1876. 
lietirouicnt  and  recoiuage,  act  of  ^March  3,  1887. 

ILVLF  DOLLAR. 

Authorized  to  be  coined,  act  of  April  2,  1792. 
Weiglit,  208  grains;  fineness,  ,892,4. 

Weight  clianged,  act  of  January  18,  1837,  to  206.}:  grains. 

Fineness  changed,  act  of  February  18,  1837,  to  .900, 

AVcight  changed,  act  of  February  21,  1853,  to  192  grains. 

"Weight  changed,  act  of  February  12,  1873,  to  12i  grams,  or  192.9  graiun. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


447 


COLUMIUAN  HAH'  IMji.LAli. 

Antiiovizcd  to  lio  ooiuod.  act  of  August  5,  1892. 
height,  i;i2.tl  graius;  fiue,  .900. 

QI  AUTKR  D01.I,AU. 

Antliorizod  to  1)0  coined,  act  of  April  2,  1792. 
AVoiglit,  104  grains;  lincuess,  .892,4. 

AVoight  changed,  act  of  January  18,  18^7,  to  lO.^Jf  grains. 

Fineness  changed,  act  of  January  18,  18:57,  to  .900. 

Weight  changed,  act  of  February  21,  18.53,  to  96  grains. 

■\Veight  changed,  act  of  February  12,  1873,  to  Oi  grams,  or  9G.45  grains. 

COLU.M15IAX  QUAIITICU  DOLLAR. 

Authorized  to  be  coined,  act  of  jNIarch  3,  1893. 
Weight,  96.45  grains;  tiucucss,  .900. 

TWENTY  CEXT  I'lECE. 

Authorized  to  bo  coined,  act  of  March  3,  1875. 
AVeight,  5  grams,  or  77.16  grains;  liiu-ness,  .9,00. 
Coinage  prohibited,  act  of  May  2,  1878. 

DIME. 

Authorized  to  bo  coined,  act  of  April  2,  1792. 

Weight,  41.6  grains;  tiueuess,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  41^  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Weight  changed,  act  of  February  21,  1853,  to  38.4  grains. 

Weight  changed,  act  of  February  12,  1873,  to  21  grams,  or  38.58  grains. 

HALF  PI.MK. 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  20.8  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  20f  grains. 

Fineness  changed,  act  of  .January  18,  1837,  to  .900. 

Weight  changed,  act  of  February  21,  1853,  to  19.2  grains. 

Coinage  discontinued,  act  of  February  12,  1873. 

TIir.EK  CEXT  PIECE. 

Authorized  to  be  coined,  act  of  March  3,  1851. 
AVeiglit,  12|  grains;  fineness,  .750. 

Weiglit  changed,  act  of  Jlarch  3,  1853,  to  11.52  grains. 
Fineness  changed,  act  of  March  3,  1853,  to  .900. 
Coinage  discontinued,  act  of  February  12,  1873. 


MI]N"OK-  COIISJ-S. 
FIVE  CEXT  (XICKEL). 

Authorized  to  be  coined,  act  of  May  16, 1866. 

Weight,  77.16  grains,  composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
% 

THREE  CEXT  (XICKEL). 

Authorized  to  be  coined,  act  of  March  3,  1865. 

Wcjght,  30  grains,  composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
Coinage  discontinued,  act  of  September  26,  1890. 

TWO  CENT  (bronze). 

Authorized  to  be  coined,  act  of  April  22,  1864. 

Weight,  96  grains,  conjposed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 
Coinage  discontinued,  act  of  February  12,  1873. 


448 


REPOET  OF  THE  DIRECTOR  OF  THE  MINT. 


CENT  (copper). 

Authorized  to  be  coiuetl,  act  of  April  2,  1792. 
Weight,  261  grniiis. 

Wei;;ht  clumped,  act  of  January  11,  1793,  to  208  grains. 

Weij^ht  changed  hy  proclamation  of  tlie  i'rcsideut  January  26,  1796,  in  con- 

formity  with  act  of  March  3,  1795,  to  168  grains. 
Coinage  discontinued,  act  of  February  21,  1857. 

CENT  (nickel). 
Authorized  to  bo  coined,  act  of  February  21,  1857. 

Weight,  72  grains,  composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
Coinage  discontinued,  act  of  April  22,  1861. 

cent  (bronze). 

Coinage  authorized,  act  of  April  22,  1861. 

Weight,  48  grains,  composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 

HALF  cent  (copper). 

Authorized  to  be  coined,  act  of  April  2,  1792. 
Weight,  132  grains. 

AVeight  changed,  act  of  January  14,  1793,  to  104  grains. 

Weiglit  changed  by  proclamation  of  the  President,  January  26,  1796,  in  con- 
formity Avitli  the  act  of  March  3,  1795,  to  84  grains. 
Coinage  discontinued,  act  of  February  21,  1857. 

Besides  gold  and  silver  and  certificates  of  deposit  of  gold  and  silver  with  tho 
Treasury,  the  circulation  of  tho  United  States  consists  of  Government  and  national- 
bank  notes. 

The  monetary  unit  is  the  venczolano  or  peso,  divided  into  100  centavos,  a  silver 
coin  Aveighing  25  grams,  0.900  fine,  or  equal  to  tho  French  silver  5-lranc  piece.  Tliere 
are  also  gokl  coins  equal  to  the  Frenoli  gold  pieces.  The  one  fifth  venezolauo  piece 
is  called  the  "  bolivar,"  equal  to  1  franc. 

The  ratio  of  gold  to  silver  is  1  to  15A.  The  only  diflerencc  between  the  French 
monetary  system  and  that  of  Venezuela  is  that  whereas  the  French  5-franc  piece  is 
unlimited  legal  tender  the  5-bo!ivar  ])ieco  or  venczolano  i.s  legal  lender  only  to  the 
amount  of  500  bolivars,  or  about  $100  in  United  States  gold  coin.  In  tliis  respect 
Venezuela  is  more  like  a  single  gold-standard  country.  For  convenience,  however, 
it  IS  generally  classed  among  double-standard  countries. 

Tho  weight,  linciiess,  etc.,  expressed  in  grains  of  the  coins  of  Venezuela  are  as 
follows : 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United 
States  gold 
coin. 

Grains. 
497.  806 
248.  903 
99.  561 
49.  780 
24.890 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
448. 025 
224.012 
89.  605 
44.  802 
22.  401 

$19.  295 
9.047 
3.859 
1.929 
.964 

SILVER. 

Denoniiiiation. 

Weight. 

rineness. 

Pure  silver 
contained. 

Value  com- 
jjared  with 
silver  in 
United 
Stales  sil- 
ver dollar. 

Grains. 
385. 800 
154.  323 
77.  3G0 
38.  580 
15.  432 

Thousandths. 

900 
835 
835 
835 
835 

Grains. 
347. 220 
128. 857 
64. 428 
32.214 
12.  886 

$0.  935 
.337 
.174 
.087 
.035 
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XLVIII.— SUMMARY  OF  MONETARY  EVENTS  SINCE  1786. 
[From  Ottomar  Haupt's  Arbitrages  ot  Tarites,  eighth  edition,  1894,  pages  74,  et  seq.] 

i7<f?f7.— Establishment  of  tlio  double  standard  in  tho  United  States  Avitli  a  ratio  of" 
1  to  15.25;  that  is,  on  the  basis  of  a  dollar  of  375.01  grains  of  fine  silver  and  123.134 
grains  of  lino  {>old  for  the  half  eagle  or  $5  piece,  without  any  actual  coinage. 

279/.— Adoption  of  the  ratio  of  1  to  15  and  establishment  of  a  mint  with  free  and 
gratuitous  coinage  ui  tho  United  States;  tho  silver  dollar  0*1  ual  to  371J-  grains  fine,, 
the  half  eagle  to  123.75  grains  iinc. 

2500.— Kstablishniout  of  the  double  standard  in  France  on  the  basis  of  tho  ratio  of 
1  to  i5A,  uotwithstanding  the  fact  that  the  nuirkot  ratio  was  then  about  1  to  15. 

252^?."— Introduction  of  tho  silver  standard  in  Russia  on  tho  basis  of  tho  ruble  of 
17.9'J  grams  of  fine  silver,  followed  in  1871  by  the  coinage  of  imperials  or  gold 
pieces  of  5  rubles,  of  5. 998  grams;  therefore,  with  a  ratio  of  1  to  .15.  This  ratio 
was  changed  by  the  increase  of  tho  imperial  to  5  rubles,  15  copecks,  and  later  to  1 
to  15  45. 

2c52,y.— Great  depreciation  of  paper  money  in  England,  reaching  26}  per  cent  in 
May.    Course  of  gold,  £5  Gs.,  and  of  silver,  lUd.  per  ounce  standard.    In  December 
the  loss  was  only  6  per  cent;  gold  at  this  period  was  quoted  at  £4  3s.,  and  silver- 
at  G4d. 

ISW. — Abolition  of  the  double  staiulard  in  England,  which  had  had  as  its  basi». 
tho  ratio  of  1  to  15.21  and  adoption  of  tho  gold  standard  on  the  basis  of  the  pound, 
sterling  of  7.322  grams  line  in  weight. 

Coinage  of  divisional  money  at  tho  rate  of  6Gd.  per  ounce.  Extreme  prices,  £4  2s^ 
for  gold  and  Old.  for  silver;  in  January,  £3  18s.  6d.,  and  59Jd.  in  December. 

i<s7C.— Substitution  for  tlie  ratio  of  1  to  15.5  in  Holland,  established  by  a  rather- 
confused  coinage,  of  tho  ratio  of  1  to  15|. 

2525.— Abolition  of  forced  currency  in  England.  Price  of  gold,  £3  17s.  lOAd.,  and. 
of  silver,  62d. "  per  ounce  in  October,  against  £4  Is.  6d.  and  67d.  in  February. 

2555'. —  Introduction  of  tho  monetary  system  of  Franco  in  Belgium,  with  a  decree- 
providing  for  the  coinage  of  iiieces  of  20  and  40  francs,  which,  however,  were  not  . 
stamped.    Silverj  59fd. 

1S34  — Substitution  of  the  ratio  of  1  to  15  for  that  of  1  to  16  in  the  United  State»- 
by  tho  creation  of  a  gold  piece — the  eagle — weighing  258  grains,  and  of  a  silver  dol- 
lar of  412^  grains.  lu  1837  tho  fineness  of  these  coins  was  raised  to  0.900.  Silver,. 
59|f;d. 

255.;.— Introduction  of  tho  company  rupee,  a  piece  of  silver  weighing  165  grains^ 
fine,  in  India  in  place  of  the  sicca  rupee.  Creation  of  a  trade  coin — the  mohur,  oc- 
pieco  of  15  rupees — containing  165  grains  of  fine  gold.    Silver,  59[],d. 

1544.  — Introduction  of  the  double  standard  in  Turkey,  with  tho  ratio  of  1  to  15. 10^ 
Silver,  59id. 

1S47. — Abolition  of  the  double  standard  in  Holland  by  the  introduction  of  the  sil- 
ver standard  on  the  basis  of  a  1-florin  piece  0.945  grams  fine,  tho  coinage  of  whiclk 
had  already  been  decreed  in  1839.    Silver,  59r-gd. 

1S47. — Discovery  of  the  gold  mines  of  California. 

1545.  — Coinage  in  Ijelgium  of  pieces  of  10  and  25  francs  in  gold,  a  shade  too  lights 
These  pieces  were  demonetized  and  withdrawn  from  circulation  in  1884.    Silver,  59id^ 

1S4S. — Replacing  the  ratio  of  1  to  16  in  Spain,  which  had  been  in  force  since  1786^ 
by  that  of  1  to  15.77. 

1S50. — Introduction  of  the  French  monetary  system  in  Switzerland  without  any^ 
actual  coinage  of  gold  pieces.    Silver,  60n;d. 

ISol. — Discovery  of  the  gold  mines  of  Australia. 

1S53. — Lowering  of  the  weight  of  silver  pieces  of  less  value  than  $1  to  the  extent", 
of  8i  per  cent  in  the  United  States,  and  limitation  of  their  legal-tender  power  to  $5.. 
Silver,  61  ^d. 

1S53. — Maximum  of  the  production  of  gold  reached  in  California,  when  it  amounted, 
to  $65,000,000. 

-755^^.— Introduction  of  the  gold  standard  in  Portugal  on  the  basis  of  the  crown  of 
16.257  grams  fine.  Before  this  period  the  country  had  the  silver  standard,  with  a. 
rather  large  circulation  of  gold  coins  staraiied  on  the  basis  of  1  to  15^  in  1835  and  1 
to  \U  m  1847.    Silver,  ei^d. 

255^.— Modification  of  the  ratio  of  1  to  15.77  in  Spain  by  raising  it  to  1  to  15.48,. 
and  by  lowering  the  piaster  from  23.49  grams  to  23.36  grams  iine. 

25Ji.— Introduction  of  the  silver  standard,  as  it  existed  in  the  mother  country,  ia 
Java,  in  place  of  the  ideal  Javanese  money,  and  coinage  of  colonial  silver  jiieces. 


*Tho  price  of  silver  given  hereafter  represents  tho  average  rate  per  ounce  standard— that  is  th«- 
mean  between  tho  liighest  price  and  tho  lowest  price  quoted  during  tho  year.  ' 
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ISol. — Conclnsion  of  a  monetary  treaty  ■betvrecn  Austria  and  the  German  States, 
iu  accordnnoc  Avith  which  1  pound  of  fine  silver  (one-half  a  Idlogram)  -was  stani])ed 
into  30  thalers  or  52^  florins  of  south  Germany,  or  45  Austrian  llorins,  resulting  iu  1 
thaler  equaling  If  Gorman  florins  or  l.V  Austrian  florins.    Silver,  Gl!|d. 

lS(jl. — Law  decreeing  the  coinage  of  gold  jjicces  of  10  and  20  francs  exactly  equal 
to  Freuch  coins  of  the  same  denomination  in  Belgium.    Silver,  61|d. 

1SC)2. — Adoption  of  the  French  monetary  system  Ly  Italy.    Silver,  61 /,;(!. 

18Go. — Formation  of  the  Latin  Union  between  France,  Belgium,  Switzerland,  and 
Italy  on  the  basis  of  a  ratio  of  1  to  \^\.    Silver,  61  rod.. 

ISGS. — Adoption  of  the  French  monetary  system  by  Eoumania,  with  the  exclusion 
of  the  5-franc  silver  piece,  which  was,  liowevcr,  sttunped  iu  18S1  and  1883,  Sih  er, 
GOid. 

1SG8. — Admission  of  Greece  into  tlie  Latin  Union.  The  definitive  and  universal 
introduction  of  the  French  monetary  system  iuto  the  country  was  efl'ected  oulv  in 
1883. 

ISCjS. — Adoption  of  the  French  monetary  system,  with  the  peseta  or  franc  as  the 
unit,  by  Spain.  The  coinage  of  gold  al])house3  d'or  of  25  pesetas  was  made  oulv  in 
1876. 

ISll. — Replacing  of  the  silver  standard  in  Germany  by  the  gold  standard.  Coin- 
age in  1873  of  gold  jiieces  of  5, 10,  and  20  mark  pieces,  the  latter  weighing  7.168 
grams  fine.    Silver,  GO|d. 

ISll. — Fstablishment  of  the  double  standard  in  Japan  with  the  ratio  of  1  to  16.17 
by  the  coinage  of  the  gold  yen  of  1.667  grams  and  of  the  silver  yen  of  26.956  grams, 
both  with  a  fineness  of  0.900. 

ISIS. — Increase  of  the  intrinsic  value  of  the  divisional  coins  of  the  United  States. 
Replacing  of  the  double  standard  by  the  gold  standard;  limitation  of  the  legal- 
tender  power  of  silver  dollars  to  $5.  Reduction  of  the  cost  of  coinage  of  gold  to 
one-fifth  per  cent,  the  total  abolition  of  which  charge  was  decreed  in  1875.  Creation 
of  a  trade  dollar  of  420  grains  with  a  fineness  of  0.900.    Silver,  59id, 

18'7o. — Suspension  of  the  coinage  of  5-franc  jncces  iu  Belgium. 

ISHo. — Limitation  of  the  coinage  of  5  francs  on  individual  accouut  iu  France. 

1878. — Suspension  of  the  coinage  of  silver  in  Holland. 

257,?.— Formation  of  the  Scandinavian  Monetary  Union.  Replacing  of  the  silver 
standard  iu  Denmark,  Sweden,  and  Norway  by  that  of  gold  on  the  basis  of  the  kroua. 
Coinage  of  pieces  of  10  aud  20  kroner/ the  latter  weighing  8.1)61  grams,  with  a 
fineness  of  0.900. 

257^.— Introduction  of  the  system  of  contingents  for  the  coinage  of  5-franc  silver 
pieces  in  the  Latin  Union.    Silver,  58r^;d. 

1575.— Suspension  of  the  coinage  of  silver  on  individual  account  iu  Italy.  Silver, 
56|d. 

1875. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch  colonies. 

.7575.— Introduction  of  the  double  standard  in  Holland  on  the  basis  of  the  ratio  of 
1  to  15.02  by  the  creation  of  a  gold  piece  of  10  llorins,  weighing  5,048  grams  fine, 
with  the  maintenance  of  the  susjiensiou  of  the  coinage  of  silver. 

ISIG. — (ireat  fiuctiiations  in  the  price  of  silver,  which  declined  to  403d.,  represent- 
ing the  ratio  of  1  to  20. 172,  in  July.  Recovery,  iu  December,  to  58id.  Average  price, 
52  Jd. 

1S77. — Coinage  of  5-franc  silver  pieces  by  Spain  continued  later,  notwithstanding 
the  decline  of  silver  iu  tlie  market.    Silver,  54Jd. 

X977.— Replacing  of  the  double  standard  iu  Finland  by  that  of  gold  on  the  basis  of 
the  mark  or  franc. 

1575.— Return  of  the  United  States  to  the  double  standard  by  the  coinage  of  the 
old  silver  dollar  of  412*  grains,  the  amount  of  which,  however,  was  limited  to 
$2,000,000  per  month  as  a'mimimum  and  to  $4,000,000  as  a  maximum.  The  coinage  of 
silver  on  private  account  prohibited.    Silver,  52,-,; d. 

j,s'7,9.— Meeting  of  tlie  first  international  monetary  conference  in  Pans.  Rrolouga- 
tion  of  the  Latiu  Uniou  to  January  1,  1886. 

^57ij,_,Snspeusion  of  the  sales  of  silver  by  Germany.    Silver,  51}d.  ^ 

ISSl. — Second  international  monetary  conference  in  Raris.    Silver,  Sl  j-^tid. 

J?55J.— Introduction  of  the  double  standard  in  Egypt.    Silver,  48id. 

j.95.7,_Prolongation  of  the  Latiu  i:^uion  to  January  1,  1891. 

(ireat  decline  in  the  price  of  silver,  which  felliu  August  to  42d.,  represent- 
ing a  ratio  of  1  to  22.5,  and  recovery,  in  December,  to  46d.  Modification  ot  the  coin- 
ag-e  of  gold  and  silver  pieces  in  ]?ussia.    Silver,  45£d.  ,       x  • 

i557.— Retirement  of  the  trade  dollars  by  the  Government  of  the  United  States  in 
March,  Demonetization  of  the  Spanish  piasters,  known  as  Ferdinand  (  andtis, 
Avhose  reimbursement  at  the  rate  of  5  pesetas  ended  on  March  11.  Ivew  decline  ot 
silver  in  March  to  44d.,  re])rcsentiug  tlie  ratio  of  1  to  21.43.    Silver,  44^d. 

^^9,W._Extension  of  the  JUand  law  in  the  Uuite<l  Htates,  aud  purchase  of  4.;i00,000 
ounces  of  silver  per  mouth  against  the  issue  of  certificates.    Demonetizatiou  ol 
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25,000,000  loi  in  pieces  of  5  lei  in  Roumania  in  consequence  of  tlic  introduction  of  tlio 
gold  standard  by  the  law  of  October  27.    Silver,  47jid. 

1S9L — Introduction  of  the  French  monetary  system  in  Tunis  on  the  basis  of  tlio 
gold  standard.    Coinage  of  national  gold  coins  and  l)illon.    Silver,  45|V,d. 

ISD..'. — Replacing  of  the  silver  standard  in  Austria-Hungary  by  that  of  gold  l)y 
the  law  of  August  2.  Coinage  of  i)ioces  of  20  crowns,  containing  0.098  grams  iine. 
The  crown  equals  one-half  llorin.  Meeting  of  the  third  international  monetary  con- 
ference at  Hrussels.  Production  of  gold  reaches  its  maximum,  varying  between 
675,000,000  and  7:M, 000,000  francs.    Silver,  30!;ld. 

ISDJ. — Suapensiou  of  the  coinage  of  silver  in  British  Iiulia,  and  of  French  trade 
dollars  on  individual  account.  Panic  in  the  silver  market  in  July  in  liOndon,  when 
the  price  fell  below  30d.,  representing  the  ratio  of  1  to  31.43.  Repeal  of  the  pur- 
chasing clause  of  the  act  of  July  11,  1890,  by  the  Congress  of  the  United  States 

icS\'?J.— Adoption  of  the  gold  standard  by  Chile. 

i-Syj.— Russia  decides  to  coin  100; 000, 000  gold  rubles  in  189G. 
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earnings,  1895   23 

for  distribution  of  minor  coins,  tabic  of   222 

supplies,  clussilicd   2G,  27 

tables  of  ."   260 

Exports  and  imports  of  precious  metals  of  the  jiriuciiial  countries  of  the 

world  \   104-108 

Exports  and  imports  of  precious  metals,  1895   27-32 

tables  of   223-230 

by  countries   232-235 

United  States  gold  coin,  1870-1895   29 

copper  matte   30,  31 

gold  and  silver   27-32 

silver  fronx  London   19 


F. 

Finland,  coinage  of,  1894    24S 

monetary  statistics  of  
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Great  Britain,  coinage  of,  1892,  1893,  and  1894   243 
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INDEX.  459 

Page. 

Greece,  dispatch  relative  to  monetary  coiulitiou  of   -^57 
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Argentine  Kepublic   ^^^'-^ 

Australasia  

Austria-Hungary   ^'^''^ 

Bolivia   109 

Bradl  

British  Guiana  and  West  Indies   HO 

British  Honduras   HO 


INDEX.  461 

Mouotary  statistics  of  foreign  countries — ("ontiiincd.  Page. 

British  India,   110 

Canada   110 

Central  American  States   110 

Ceylon   110 

Chile   Ill 

China   Ill 

Colombia   Ill 
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